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MORTGAGE LOAN #: 84689 ‘jf@

THIS MORTGAGE is.yade this 24 TH day of DECEMBER 1996 » between the Mortgagor,
@RLHEJWM!M‘IEPW, HUSEAND AND WIFE

(herein "Borrower™),
and the Mortgsgee, SAXON MORTGRGE, 1N, , ’
A VIRGINIA QORPORATION
ammom&onorgm‘mdanduisﬁngnnd«thew«‘sof THE STATE OF VIRGINIA .
Tt whose addressis 4880 COX ROAD,

GLEN ALLEN, VIRGINIA 230690 (herein "Lender®).
WHEREAS, Borrower is indebted ta Lender in the principal sum of US. § 45,000.00
which indebtedness is evidenced by Bomower's note datei OECEMBER 24, 1996 and

extensions and renewals theswof (herein “Note®), providing for 1so:ably installments of principal and interest,

hereby mortgage, grant and convey to Lender the followipg described propect; located in the County of
COOK » State of {llinois:
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which has the addressof 4917 WEST (QURTEZ STREET, CHICAD,
{Streer) (Ciy)
Illinois 60651 (herein *Property Address”);
[Zip Code)

TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances aud rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of te forgoing, together with said property (or the leasehold estate if this Mortgage is on a
Jeasehold) are hereinafier referred to as the “Propernty.”

Borrower covenants that Borrower is lawfully seised of the estare hercby conveyed and has the right to
mortgage, grant and convey the Property, and that the Prop.ay is unencumbered, except for ercumbrances of
record. Borrower covenants that Borrower wagrants and will defend generally ihe title to the Property against aif
claims and demands, subject to encumbrances of record.

UNIFCKM COVENANTS. Borrower and Lender covenant and agree a: follows:

1.  Payw:ni of Printipal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evid e by the Note and late charges as provided in the Note.

2. Funds fo: Txes and Insurance. Subject 1o applicable law or 2 written waiver by Lender, Borrower
shall pay to Lender on ‘he day monthly payments of principal and interest are payable under the Note, unti] the
Note is paid in full, a sum (P-r®in “Funds®) equal to one-twelfth of the yearly taxes and asscssments {including
condominium and planned un'/ Jevelopment 2ssessments, if any) which may attain priority over this Monigage
and ground reats on the Property, if any, plus one-twelfth of yearly preminm instaliments for hazard insurance,
plus ope-twelfth of yearly premiua instaliments for monigage insurance, if any, all as reasonably estimated
initially and from time to time by Lende: au: the basis of assessments and bills and reasonzble estimates thereof,
Borrower shal nct be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of 2 prior morigaz. ~r deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Leader, the Fuids <hali be held in an institetion the deposits or accounts of which
are insured or guaranteed by a Federal or state agevcy fusluding Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, instrance premiurs and ground rents. Lender may not
charge for 55 holding and applying the Funds, analyzing s azcount or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds 747 applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of & ecution of this Mortgage that inferest-on the
Funds shall be paid to Borrower, and unless such agreement is mags oy applicable law requires such imterest to be
paid, Lender <hall not & required to pay Borrower any interest or earniigs on the Funds. Lender shail give to
Barrower, without charge, an anmtal accounting cof the Funds showing credics and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additions! security for the sums
secured by this Mortgage. :

If the amount of the Funds held by Lender, together with the future monthly ‘nst-"iments of Funds payable
prior to the due daics of taxes, assessments, insurance premioms and ground rents, shall exceed the amount
required to pay said tascs, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, at Boricwer's option, cither prompily repaid to Borrower or credited to Borrower on monthy. stallments of
Funds. If the amount of the Funds held by Lender shail not be sufficient to pay taxes, assessrén:s, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount pecessary to rrate up the
deficiency in one or more payments as Lendar inay reqeire.

Upon payment in full of all sums secured by this Mortzage, Lender shall prompily refund 1o Borrower any
Funds held by Lender. If under paragraph 17 bereof the Propety is sold or the Property is otherwise acquired by
Lender, Leader shall apply, no Later than immedixely prior to the sale of the Property or its acquisition by
Eouder, any Funds held by Lender at the time of applicarion as a credii against the sums secured by this

Mortgage.
3. Application of Payments. Unless applicable law provides otherwise, all paym:=ys received by Lender

“ueder the Note and paragraphs 1 and 2 hareof shait be applied by Lender first in payment of amouris payable to

Lender by Borrower umkler paragraph 2 kercof, then to interes: payable on the Note, and then io the principal of
the Note.
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4. Por Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Bomrower’s
obiizations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Montgage, including Borrower’s covenants to meke payments when due. Borrower shall pay or cause to be paid
all taxes, assessments and other charges, fines znd impositions attributable to the Property which may artais 2
priority over this Mortgage, and leasehold payments or ground rents, if any.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage”, and such other
hazards 2s Lender may require and in such amounts and for such periods 25 Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to 2pgroval by Lender;
piovided, that such approval shall not be unreasonably withheld. All insurance policies and remewals thereof shall
be in 2 form acceptable to Lender and shall include 2 standard morngage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to kold tise policies and renewals thereof, subject to the terms of
any motigage, Aced of trust or other security xgreement with a Lien which has prority over this Mortgage.

In the <v=o. of Joss, Borrower shall give prosopt notice to the insurance carrier and Lender. Lender may
make proof of lrss if not made pre.yely by Borrower.

If the Propety :s.2bandoned by Borrower, or if Borrower fzils to respond to Lender within 30 days from the
darc notice is maila! Lv Lender to Bommower that the instrance carrier offers to settlz a claim for insurance
benefits, Lender is authoxized to collect and apply the insurance proceeds at Lender’s apticn either to restoration
or repair of the Property or i the sums secured by this Mortgage.

6. Preservaiion ard gintepance of Property; Leaseholds; Condeminiums; Planned Unit
Developments. Borrower shall kep t1e Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall com=ply with the provisions of amy lease if this Morigage is on a
leasehold. If this Mortgage is on a unit i1 a condominivm or 2 planned unit development, Borrower shall perform
all of Borrower's cbligations under the Jriluration or covenants creating or governing the condominium or
planned unit development, the by-laws and ieguiations of the condominium or plammed unit development, and
conetituent documents.

7. Protestion of Lesider’s Security. If Boriowr: fils to perform the covenants and agreements contained
in this Mostgage, or if any action of proceeding is commenced which matzeially affectc Lender’s interest in the
Property, then Lender, at Lender's option, upon zotice t Puryower, may make such appearances, disburse such

sums, including reasonable attorneys” fees, and take such atiup 25 is necessary to protect Lender's interest. If

I.nnﬂcr requires morigage insurance as a conditicn of making tae ova secured by this Montgage, Borrower shall

pay the premiums required to maintain such insurance in effect vari! such time as the requirement for such
insurance terminztes in accordance with Borrower’s and Lender’s written <gicement or applitable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, wi® intrcest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Urisss Borrower and Lender agree to
other texms of payment, such amounts shall be payable upon notice from Levder to Zorrower requesting payment
thersof  Nothing contained in this paragraph 7 shall requirc Lender 1o incur &y cspense or take zny action
hereunder.

8. Inspection. Lender may make or cause to be made reasonzble entries upon «5d inspections of the
Property, provided that Lender shall give Borrgwer notice prior 10 auy such inspection sperifving reasonable
canse therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or coissouential, in
connection with any condemnation or other taking of the Property, or part thereof, or for corveyarce .n lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the teems of any mortgage, desd of
trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forhesrinez By Lender Net a Walver. Extension of the time for payment
¢f modification of amortization of the snms secared by this Montgage granted by Lender to amy successor in
interest of Bomower shall not operate to release, in any mammer, the liability of the original Borrower and
Borrower's successors ip interest. Lender shall not be required to commence proceediags agamst such successor
or refuse to extend time for payment ot otherwise modify amortization of the sums secured by this Mortgage by
wenofmydcmmdmad:bythranpnﬂhmwumd&mwmsumo in interest. Any forbeatance by

Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be 2 ¢8

waiver of or preclude the exercise of any such right or remedy.
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I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights bereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of peragraph 16 berecf. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgege, but does not execute the Note,
(2) is co-signing this Mongage only to mongage, grant and coavey what Borrower’s interest in the Propenty to
Lender under the terms of this Morgage, (b) is not personally tiable on ihe Note or under this Mortgage. and (c)
agrees that Lender and any other Bomrawer hereunder may agree to exiend, modify, forbear, or make any other
accommedations with regard to the ternxs of this Morngage or the Note without that Borrower's consent and
without releasing that Borrower o7 r=alifying this Mortgage as to tiat Borrower's interest in the Property.

12. Notice. Except for any notice required under appiicable [aw to be given in another manper, (2) any
ctice to Borrower provided for in this Morigage shall be given by delivering it or by mailing such ootice by
certified mait addressed to Borrower 21 the Property Address or 2t such other address as Borrowar may designate
by notice to Lender as provided betein, and (%) auy rotice to Leader shall be given by certified mail to Lender’s
address stated ‘acrein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed 1o have been given to Borrower or Lender when given
in the mamer des®zuated herein

13. Governiu, iaw; Severzlity, The state axd foca? saws zpplicable to this Mortgage shait be the laws of
the jurisdiction in whics die Property is located. The foregoing sentence shall niot limit the applicability of Federal
law to this Mortgage. 1a Gic event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shatl not affect other provisions of this Morigage or the Note which can be given
effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared
to be severable. As used herein, 7075, "cxpenses” and “attorneys” fees® include all sums to the extcat oot
peehibited by applicable law or limitcd hersin.

14. Bormower’s Copy. Borrower shali be furnished a confonmed copy of the Note and of this Mortgage at
the time of execution or after recordation beieo™.

15. Rehabilitation Loan Agreement. Eorrov.er shall fulfill all of Borrower’s obligations under azy bome
rehabilitation, improversent, repair, or other loar  greament which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute aral deliver to Lender, in a form acceptable 1o Lender, an
assignment of any rights, claims or defenses which Rowower may have against parties who supply labor,
matenzds or seTvices in conuection with improvements made <o the Property.

16. Transfer of the Property or 2 Benellcial Interest Ip Rorrawer. If all or any pan of the Property or
any interest in . is sold or oansferred (or if a beneficial imerest #is Totrower is sold or transferred and Borrower
Is oot a natural persom) withowt Lender’s prior written consent, Lrnder may, at its opiion, require immediate
payment in full of all sums secured by this Mortgage. However, this opion shall not be exercised by Lender if
exervise is prohibited by federal law a5 of the daze of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of ax e atisa. The notice shall provide a
period of got fess than 30 days from the date the notice is delivered or mailed wiziiv, which Borrower must pay all
sums secured by this Mortgage. 1§ Borrower fails 10 pay these sums prior to the exjiration of this period, Lender
may invoke any remedies permitted by this Mortgage without further notice or demand ¢n Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree a¢ foljows:

17. A<eeleration; Reuedies. Except as provided in parseraph 16 bereol, upon Xoiciwer’s breach of
any covensnt or sagreeme=< of Borrower in this Mortgage, including the covenants to g2y ~vhen due any
sums secured by this Mortgage, Lender prior to acceleraticn shall give notice to Borrower & provided in
paragraph 12 hereof specifying: (1) the breach; {2) the action required to cure such breach; (3) a late, not
less than 10 days from the date the notice is mafled to Borrower, by which such breach mnct be cured: and
(4) that failure to cure suck breach an or before the date specilied in the potics may result in scceleration of
the sums secured by this Muctgage, foreciosure by judicial proceedicg, and sale of the Property. The notice
shall fucther inform Borrower of the cight to rinstate after acceleration and the righi to assert in the
foreclosure proceeding the nonextistence of = defsult or any other deferse of Borrower to scceleration and
foreclosure. I¥ the breach ic not cured on or before the date specified in the notice, Lender, at Lender’s
oution, may Geclare all of the sums secured by this Mortgage to be immedistely due and payabie without

further demand and may forecfose this Mortgage by judicial proceeding, Lender shal) beemiﬂ:dtocnl’!.ﬁp'
in such proceeding al! expenses of foreclosure, including, but not limited to, ressonable attorneys’ fees, and. 3

costs of documentery evidence, absiracts and titlz reposts. %
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18. Borrower's right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this
Mongage due to Borrower's breach, Borrower shall bave the right to have any proceedings begym by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgmen! enforcing this Mongage if: (2)
Bormrower pays Lender all sums which would be then dve under this Mortgage and the Note had no acceleration
cocurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; (c) Borrower pays ali feasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mongage, and in enforcing Lender's remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attomeys™ fees; and (d) Borrower takes such action as Lender
may rc==omably require to assare that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation t pay the sums secured by this Mortgage shall contimse unimpz7ed. Upon such payment and cure by
Bomrower, this Mortgage and the obligations secared hereby shall remain in full force and effect 25 if no
acceleration had occurred.

19. Assignment of Reuts; Appoimtment of Recedver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided thar Borrower shall, prior to acceleration under paragraph 17
hereof or abrsdonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propary, Lender shall be entitled to
bave a receiver appuiitet by a court to enter upon, take possession of 2zd manase the Property and to collect the
rents of the Property iuela'ing those past due. All rents cotlzcted by the recciver shall be applied first to payment
of the costs of managemant £ the Property and collection of rents, including, bat not limited to, receiver’s fees,
premiums on receiver’s bon’s «nd reasonable attoraeys” fees. and then io the sums secured by this Martgage. The
receiver shall be liable to acoouit only for those reats acmally received.

20. Release. Upon paymers of Ul sums secured by this Mongage, Lender shall release this Morgage
without charge to Borrower. Borrowe: shall pay al! costs of recordatios, if any.

21. Waiver of Homestead. Borro wer Jereby waives all right of homestead exenmtion in the Property.

REQUEST FOR NOTICE 47 DEFAULY AND FORECLOSURE
UNDER SUPERIOR MORTS AGSS OR DEEDS OF TRUST

Borrower and Lender request the Holder of any mortgaze deed of trust or other encumbrance with a lien
which hzs priority over this Mortgage to give Noiice to Lender, ut Lender’s address set forth on page one of this
Mortgage, of azy defanlt under the supetior encumbrance and of any ¢:Ie or other forerlosure action.

IN WITNESS WHEREOQF, Bomrawer has exccuted this Morigage.

(Seal)

Borrower

(Seal)

Borrower

ILLINOIS SECOND MORTGAGE 1-80 FageSoi 6 Form 3314
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STATE OF ILLINOIS, »)1// s/ County ss:
| 8 gt.mltw.x.f%’m’(» » & Notary Public in and for said County and
State, do hereby certify that
CARL LEE JOHNSON AND HATTIE P JUHNSON
personally known to me to be the same person(s) whose name{s) is/are subscribed 1o the foregoing instrument,
appeared before me this dzy in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/hex/their free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 24TH dayof DECEMBER 1996

-

—

My Commissicn expires: °

RECORD AND RETUIY TO: 3

a "o,.
'3 -...
£ A B
INTERCOUNTY % 45,0004 o Uy e,
8847 WEST CERMAK ROAD e 0r, e SOm Syt
NORTH RIVERSIDE, IL 6054 R T A
-... .o % 3
50 b $
".. :
\ 4
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Schedule A

toT 7 IS Brock 3 IM M. D. B!LEAEQO&%PM'SSE&HD
ARDITION, BEING A SUBDIVISICH OF THE SOUTH 1/2 OF TEE
«“ORTHEAST 1/4 OF THE SOUTHEAST /4 OF SECTION 314, TOWNSHIP
39 NORTH, RANGE 13, BAST OF TEZ =TRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS. . -
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ARBITRATION RIDER

THIS RIDER is made inis 24TH dayof DECEMBER 21998 . . . .
acd is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure

Borrower’s Note ((tc “Note™} to _ SAXON MORTGAGE. INC.
(the

*Lender™) of the same date and covering the propersy described in the Security Instrument and located at:

4917 WEST CORIEZ SIREET. CHICKGO. IL Q651

- [Property Address]

Borrower understands that the Note may be transferred by Lender and by Lender®s successors anG assigns. The
be=eficial owner of the Note from time to time is incloded within the term “Lender.™

ADDBITIONAL COVENANTS. In addizion %o the covenants and agreements madc in the Security
Instrument, Bor.o.wver and Lender further covenant and agree as follows:

ARBITPATTON OF DISFUTES. All disputes, claims, or controversies arising from or related to the
loan evidenced by tie Nnte, inclnding statutory claims, shall be resolved by binding arbitration, and not by court
action, except as proviuded under “Exclusions from Arbitration™ below. This arbitration agreement and any
arbitration proceeding sizlc he govemned by the Federal Arbitration Act (9 U.S.C. §§ 1-14) and the Commercial
Arbitration Rules of the Amviican Arbitration Association (“AAA™), including the rules of the AAA regar<ing
the selection or arbitrators, as ~ack rules are in effect as of the date of this agreement, provided that the arbitraiors
selected shall be one or more I7 ~yers or retired judges knowledgeable in rcal estare law or real estate finance.
The arbitrator shall set forth in the 7+0rd findings of fact and conclusions of Iaw supporting the decision, which
must be based on applicable Iaw == Lv_ poited by substantial evidence presented in the procecding. Judgment
upon the award may be eatered by any cours-of competent juristliction. The arbitration shall be conducted in the
Siate in which the Property is located, unl':ss a different Jocation is agreed 1o by the partics. All disputes subject
to arbiwation under this agreement shaill bo-a-Uitrated individually, and shall not be subject 1o being joined er
combined in zny proceeding with any claims o€ <0:* versons or ¢lass of persons other than Borrower or Lender.

EZCLUSION FROM ARBITRATION.  Gnis agreement shall not limit the right of Lender to (2)
accelerate or require immediate payment in full ol the socured indebtedness or exercise the other Remedies
described in this Security Instrument before, during, (r afier anv arbitration, including the right to foreclose
against or sell the Property; (b) cxercise the rights sct xo.ch) in the Uniform Covenant labeled =Protection of
ienders® Rights in the Property™ contained in this Security huzioument, or (c) exercise of the right under the terins
of this Security Instrument to require payment in fall of the nichtedness upon a transfer of the Froperty or a
beneticial interest therein. Should Borrower appear in and coniest avy judicial proceeding initiated by Lender
under this Exclusion, or initiate any judicial proceeding to challenge um acticn authorized by this Exclusion, then
such judicial proceedings shall be stayed or dismissed, and the marter snall oroceed to arbitration in accordance
with the section entiiled = Arbitration of Disputes™.

No provision of this agreement sha limit the right of Borrower to exe.cise Bommower’s rights under the

Uniform Covenait labeled “Borrower’s Right t2 Reinstate™.

NOTICE: BY SIGNING THIS AXBITRATION RIDER YOU ARE AF2SEING TO HAVE ANY
DISPUTB ARISING OUT OF THE MATIERS DESCRIBED IN THE °“ARBilRATION OF DISPUTES'
SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YCU ARE GIVING UP ANY

RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A COURT OR JURY TRIA'. )SCOVERY IN
ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER FROVIDED BY THIS AGF.&/ M ENT.

THIS IS A VOLUNTARY AREITRATION AGREEMENT. IF YOU DECLINE 1O SIGN THIS
ARBITRATION AGREEMENT. LENDER WIILL NOT REFUSE TO COMPLETE T1HLE LQAN
TRANSACTION BECAUSE OF YOUR DECISION.

fons contained in this Rider.
¥. F&
it Borrower
Borrower Borr~wer

Sax Form R301 (9/20/96)
Arb. Rider - Multistate
{10-24-56) C-23774-21
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