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ASGIGMNENT OF LEMIES AND RENTS

THIS ASSIGNMENT 0+ LEASES AND RENTS ig made as of the 3ist day
of December, 1996, Oy, LASALLE NATIONAL TRUST, N.A., not
individually, but as Trustee under Trust Agreemenrt dated November
30, 1995 and known as roat No. 119920 ("First Party"), IVICA
PENAVIC and FRIDA PENAVIC {irdividually and collectively referred
to as "Beneficiary"; Firat Party and Beneficiary are hereinafter
sometizes collectively referrad to as “Asgignor®) to LASALLE
NORTHWEST KATIONAL BANK, & Nationzi Banking Association {"Lender"),

WHEREAS, Assignor has made aad -delivered 2o Lender its
promissory note (the "Cicero Note") in the principal sum of Two
H:ndred Fifty Thousand and No/100 Dollars (3250,000.00);

39

WHEREAS, Lasalle National Trust, N.A., nat individually, but

as Trustee urder Trust Agreement dated December %0, 1996 and known
120631 ("Woodridge Trustee") and Benuficiary, in their
the Woodridza Trustee, have
executed and delivered that certiin Secured
Promissory liote =i even date herewith (herein called the “‘invcdridge

the Woodridge Note and the Cicero Note are individoally and
collectively referred to herein as the
order of Mortgagee in the original princ

as Trust No.
capacities as the sole beneficiaries of
concurrently herewith

Noce”;

Eight Hundred Seventy Five

and

WHEREAS,
Mortgage (the
under the Note
Mortgage,

described in Exhibit “A* heretu; and

wiiich Mortgage conveys the

Thousand
(%4,875,000.90), and bearing jinterest on
to time outstanding at the rate specifie

Assignor has further executed and delivered its G
"Mortgage”} to secure the principal and interest

and certain other indebtedness described in sajid
premises (ths "Premises)

BOX 333-CTI

"Note"), payable 4o the T
ipal sum of Four Miilion
and No/100
such principal from time
d in the Woodridge Note;

Dollars
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WHEREAS, Assignor (hereinafter sometimes called the
("undersigned®) is desircus of further securing the princizal and
interest under the Note and the Indsbtedness Hereby Secured, as
dufined in the Mortgage.

NOW, THEREFOK:, the undersighed, for and in consideration of
these presents and the mutual agreements herein contained and as
further and additional security to Lender, and in consideration of
the sum of THEN DOLLARS ($10.00) to thé undersigned in hand psaid,
the rerz/pt whereof is hereby acknowledged, does hereby sell,
assign anZ transfer unto Lender all leases of the Premises, or any
part therco®, together with alli the rents, issues and profits now
due and whiClh may hereafter become due under or by virtue of any
leagse, wheth(y written or verbal, of any letting of, or of any
agreement for ‘the use or occupancy of the Premises or any part
thersof, which mar have been heretofore or may be hersafter made or
agreed to or which nav be made or agreed to by Lender under the
powers herein granter, together with all guaranties of any of the
foregoing, it beina th: intention hereby to establish an absolute
transfer aid assignment ¢i all the said leases and agreements, and
all the avails thereof, ‘o Lender, and does hereby appoint
irrevocably Lender ite true and lawful attcrney in its name and
stead and hereby authorizes iender (with or without taking
possession of the Premises), tu lease or let all or any portion of
the Premises te any party or parties at such rental and upon such
terms, in its discretion as it may dztermine, and to collect all of
said avails, rents, issues and profits arising from or accruing at
any time hersafter, and all now due, o -that may hereafter beccose
due under each and all of the leases an% agreements, written or
verbal, or other tanancy existing or which way hereafter exist on
the Premises, with the same rights and pow¢is. and subject to the
same immunities, exoneration of liability and rights of recourse
and indemnity as Lender would have upon taking possession of the
Premises pursuant tc the provisionz hereinafter =at forth.

The undersigned represent and agree that no rent as baen oOr
will bs paid by any pe:rson in possesiaion of any portisn of the
Premises for more than one installment in advance ana  Chat the
payrent of none of the rents to accrue for any portion of sald
Premigses has been or will be waived, released, reduced or dis-
counted or otherwise discharged or compromised by the undersigned.
“he undersignad waive any right of setoff against any person in
pczaession of any portion of the Premises. The undersigned agres
not to make any other or further assignment of the rents or profits
or leases prior to the relcase oi this Assignment.

Nothing herein contained shall be construed as constituting

Lender a "mcrigagee in possession™ in the absence of the taking of
actual possession of the Premises by Lender pursuant to the
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provisions hereinafter contained. In the exercise of the powvers
herein granted by Lender, no liability shall be asserted or
enforced against Lender, all such liability being expressly waived
and reieased by the undersigned.

The undersigned further agree to execute and deliver
immediately upor the reguest of the Lender, all such further
ageurances and assignments in the Premises as Lender shall from
time to time reasonably require.

Althragh it is the intention of the partiez that this
assignment iz a present assignzznt, it is expressly understood and
agreed, anytiaing herein contained to the contrary notwithstanding,
that Lender aball not exercire any of the rights and povers
conferred upcn i% herein until and unless there shall occur an
Event of Default »a defined in the Note or Mortgage and nothing
herein contained shill be deemed to affect or impair any rights
which Lender may have under the Note and Mortgage or any other
instrument herein or therain mentioned.

In any case in whick; under the provisions of the Mortgags,
Lender has 2 right to insti¢ute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is
declared to be immediately cue, or whether before or after
institution of legal proceedings tr_ foreclose the lian thereof or
pefore or after sale thereunder, fockbwith, upon demand of Lender,
the undersignzd agree to gurrender (o rander and Lender shall be
entitled to take actual posséession ol the Premises of any part
thereof personally, or by its agents or attorneys, and Lender in
its discretion may, with or without force and with or without
p.vcess of law, enter upon and take and maintain possession of all
or ary part of the Premises, together with a’l the documents,
books, records, papers and accounts of the underaigned or then
owner of the Premises relating thereto, and wmay exclude the
undersigned, its agents or servants, wholly therefrom and may as
attorney in fact or agent of the Assignor, Or in its cup vame under
the powers herein grénted, hold, operate, manage and zcatrol the
Premises ard =onduct the buginess, if any, therect either
personally ¢r by its agents, with full power to use such Relsures,
legal or equitable, as in its discretion or in the discretion of
jts Successors or assigns may be deemed proper or nhecessary to
enforce the payment of security of the avails, rents, issues and
profits of the Premises, including actions for the recovery of
rent, actions in forcible detainer and actions in distress of rent,
hereby granting full pcwer and authority to exercise sach and avery
of the rights, privileges and powers herein granted at any times
he-eafter, and with full power to cancel or terminate any lease or
sublease for any cause or on any ground which would antitle the
undersigned to cancel the same, to elect to disaffirm any lease or

3

9y0T00L6




UNOFFICIAL COPY




UNOFFICIAL COPY

subisase nade prior to or subseyuent to the Mortgage or
subordinated to the lien thereof, tc make all necessary or proper
repairs, decorating, renewals, replacements, alterations,
additions, betterments and improvements to the Premises that may
seen judicious, in its discretion, to insure and reinsure the same
for all risks incidental to lendar’s posseasion, operation and
manzgement thereof and to receive all such avails, rents, issues
and profits.

Lendler shall not be obligated to perform or discharge, nor
does it lieraby undertake to perform or discharge any obligation,
duty or l:2pility under any leases or rantal agreements relating to
the Premis<e, and Assignor shall and does hereby agree to indemnify
and hold Lenaosr- harmless of and from any and all liability, loss or
damage which it/ray or might incur under any leases or under or by
reason of the assigruent thereof and of and from any and all claims
and demands whatsoave: which may b: asserted against it by reason
~f any alleged obligatiins or undertakings or its part to perform
or discharge any of the termg, covenants or agreements contained in
said leagses. Should Lardar incur any such ljiability, loss or
damage, under said leases c¢ under or by reason of the asgignment
thereof, or in the defenise of any claims or demands, the
undersigned agrees to reimbuise Lender for the amount thereof,
including direct costs, direct exrenses and reasonable attorney’s
{ees, irmediately upon dem=nd.

Lender in the exercise cf the righ’.es and powers conferred upon
it by this assignment shall have full pcwer to use and apply the
avails, rents, issues and profits of the Prenmises and to the
payment of or on account of the following, :n such order as Lender
may determine:

(a} To the payrent of the operating eynenses of the
Premises, including cost of management and .esring thersof
(which shall include reasonable compensation to Lardor and its
agent or agents, if management be delegated to 47 agent or
agents, and it shall also include lease commissions und other
compensation and expenses of seeking and procuring tenants and
entering intc leases), to establish claims for damages, if
any, and to pay premiums on insurance hereinabove authorized;

(b) To the payment of taxes and special assessments
now due or which may hereafter become due on the Premises;

(C} To the payment of all repairs, decorating, renewals,
replacements, alterations, additions or bettarnents and
imprecvements of the Premises, including, without limitation,
the coet from time to time of ingstalling or replacing such
fixtures, furnishings and equipment therein, and of placing
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the Premises in auch conditions as will, in the reasonable
judgment of Lender, make it readily rentable; and

{d) To the payment of any Indebtedness Hereby Secured,
as def ined by the Mortgage, or any deficiency which may zasult
from any ioreclosur= sale.

Tz undersigned further specificaily and irrevocably authorize
and instruct each and every present and future lesses or tenant of
the whols of any part of the Premises and to pay all unpaid rental
agreed upon in any tenancy to Lender upon receipt of demand from
Lender to pay the same.

It is urderstond and agread that the provisions set forth in
this assigrmeni iierein shali be deemed a special remedy given to
Lznder, and shail not be deemed exclusive of any of the remedies
granted in the Mortgaae but shall be deemed an additional remedy
and shall be cumuia%tive with the remedies therein granted and
elsewhere granted in ary .nstrument securing the Note, all of which
remedies shall be enforczseble concurrently or successively.

Whenever the word ™unv~“rsigned" is ms-tioned herein, it is
hereby understood that the sume-inciudes an’ shall be binding upon
successors and asszigns (including successors by consolidation) of
the undersigned, and any party ‘o parties holding title to the
Premisas by, through or under the urdsrsigned. All of the rights,
powers, privileges and immunities he:sin qranted and assigned to
Lender shall also inure to its succesrors and assigns, including
all holders, from time to time, of thke »ote. Further, the term
"Note" as used herein shall mean all a®erdments, replacements,
substitutions and renewals of the Note.

It is exprzssly understood that no judgment or decree which
may be entered on any debt secured or intended to e secured by the
Mortgage shall operate to abrogate or lessen the (ef’ect of this
instrument, but that the same shall continue in fuli force and
effect until the payment and discharge of any and all irdebtedness
Hereby Secured in whatever form the sgaid Indebtednus~ Hereby
Secured may be until the Indebtedness Hereby Secured shall have
been paid in full and all bills incurred by virtue of the authority
herein contained have been fully paid out of rents, issues and
profits of the property, or by the undersigned, or until such time
as this instrument may be voluntarily released. This instrument
shal) alze remain in full force and effect during the pendency of
any foreciosure proceedings, both befora and after sale, until the
issuvance of a deed pursuant to a foreclosure decree, unless the
indebtedness is fully satisfied before the expiration of any period
of redemption.

93010046




UNOFFICIAL COPY




UNOFFICIAL COPY

This Assignment cf Leases and Rents is executed by First
Party, as Trustee, as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee. No
peracnal liability shall be asserted or be enforceable against
First Party or in funds at any time sub;<-'t to such Trust Agreement
because of or in respect to First Party’s execution of this
Assignment of Leases and Rents, all such liability, it any, being
expressly waived by Lender and each assignee of Lender but nothing
herein contained shall modify or discharge the personal liability
of Beneficiary (and of any guarantor of the Note) to Lender and
each assionce of Lender accepts this Assignment of Leases and Rents
upor the express condition that no duty shall rest vpon the First

Party to seruister the rents, issues and profits arising from the
property described herein.

IN WITNESS /YHEREOF., the undersigned have executed this
Assignment as of thr Jay and year first above written.

FIRST PARIX:

LASALLE NATIOMNAL TRUST, N.A., not
individually, but as Trustee under
Trust Agreement dated Nov
19956and known as s

WV il ERLS
T (Title)

/‘/—-—-—"“"_“""'
ICA DENAVIC, Individually .
" ' g TREEENGS /L ,V__.W,__-)

FRIDA PENAVIC, Individually
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STATE OF ILLINQIS )

)} S§S.
COUNTY OF COCK }
1, (O Aol , a Notary Public in and for said
County in the State aforesaid, do hereby certify that ;ggmlJL_kEEE
a A A L TSN TR of LAS
NATICNAL TRUST, N.2. ("Trust") being personally known to me as the

person whose name is subscribed to the foregoing instrument in its
capacity as trustee of trust no. 119920 dated November 30, 1995
appeared Lafore me this day in person and acknowledged that he
signad and rlelivered the said instrument as a free and voluntary
act for the uies and purposes therein set forth.

.Given under my hand and Notarial Seal this 2/4#7 day of
J\,e";—ﬁma\.rl“'f__‘;t 19 Cé -/

I //
‘/' ’ 0]"* /;’é? s a2
Notary Public

My commission expires:

el

{ =

) 1”“‘,& ‘\.A ) ‘.“n . s ' 4
{M“ - ‘ ol
< L
A G4 e LUNOS
' v . :
e e oo 121998

My

i
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STATE OF ILLINOIS )
)
covdry of (oK )

1, g.éﬁjém ~J. &‘}/4&4, a notary public in and for saiad
County, in the State aforesald, DO HEREBY CERTIFY, that IVICA
PENAVIC personaliy XLnown to me to be the person vhose name is
subscribed to the foregoing instrument, appeared before me this day
in person and swore and acknowledged under oath that he signed and
deliverzd the said instrument as his free and voluntary act, for
the uses ~nd purr=ses set forth therein.

g GIVEN wwer my %«nd and notarial seal thhcjd% day of

S Ay 96

{-orricIAL semq Notary pgblic
SANDARA J. SAVALA {
oTaRy PUBLIC STATE OF ILLINOIS
§ 17 oounSioh EXPIRES 02124199

e
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STATE OF ILLINOIS )
)
countY oF COOK. )

o s
OV VY PRVERY
County, 1in e State aforesaid, DO HEREBY CERTIFY, that FKRIDA
PENAVIC personally known to me to be the person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person and swore and acknowledged under oath that
delivered ti

she signed and
1@ g2id ingtrument as his free and voluntary act, for
the uses and purposes set forth therein.

» & notary public in and for said

N\ GIVEN ‘under my hand and notarial sea
-—J{ve’m ber

| 1 this 3074 day ot
s A0 oo
. Jgﬁa1%4§%7£;¢¢ékw,
- v D Notary Pumlic
“OFFIGIAL SEAL") y
. SANDRA J. BAVALA

¢

NGTARY PUBLIC. STATE OF ILLINGIS ‘
LY COMMISSIIN EXPIRES 08/24/9
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EXHIBIT A

(legal description)

PARCEL 1:

10T 4 IN BLOCK 1 IN THE SUBDIVISION OF THE WEST PART OF 1OT 3 AND
(EXCEPT THE SOUTH 921 FEET) THE WEST PART OF LOT 6 IN GRANT LAND
ASSOCIATION RESURDIVISION OF SECTION 21, TOWNSHIP 39 NCRTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORPING TO THE PLAT
THEREOF RECORDED JANUARY 13, 1915 AS DOCUMENT 55613124, IN COOK
COUNTY, ILLINOIS.

PARCEL 4«

LOTS &, 6, /AND 7 IN BLOCK 1 IN SUBDIVISION OF THE WEST PART OF LOT
3 AND (EXCE?: THE SOUTH 921 FEET) THE WEST PART OF LOT 6 IN GRANT
LAND ASSOCIATIO% RESUBDIVIGSION IN SECTION 21, TOWNSHIP 27 NORTH,
RANGE 13, EAST. 0F THE THIRD PRINCIPAL MEKiDIAN, ACCORDING TO THE
PLAT THEREO? RECOR%GED JANUARY 13, 1915 AS DOCUMENT 5561124, IN COOK
COUNTY, ILLINOIS.

COMMON ADDRESS: 1432-34 SOUTH 55TH COURT
CICERC, ILLINOIS

P.1.N. 16-21-100-035-0000
16-21-100-068-0000
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