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THIS 540RTGAU: ¢ 'Secutity Instrument*) is givenon December 26, 1996, The mongagoris ‘

SHER! L. FOLEY 70U VORCLID AND NEVER SINCE REMARRIED ﬂa
|
q°,

DALBRONK TEREACE. L . B4 C6G #-97-001032 1
|
|

(“Borrower”). This Security Insttument« givento ¢ JRST (L ASS MORTGAGE

, which is organized and
existing under the laws of THE STATE OF TLLINGIS » and whose address is
1626 COLONIAL PARKWAY PALATINE L 60067
("Lender”). Borrow=r owes Lender the principal sum 27 One turdred Wineteen Thousand Two Hundred Dollars
and no/ 160 Dollars
(US.§119.200 290 ). This debx is evidencet by Borrower's note dated the same datc as this
Security Instrument “Note™), which provides for monazhly pyrments, with the full debt, if nct paid earbier, due
and payable on January 1. 2012 . This Secusiry Instrument secures (o Lender: (2) the
repaymient of the det evidenced by the Note, with interest, and al Traewals, extensions and modifications
of the Note; (b) the payment of ail other sums, with interest, adv=od under paragraph 7 to protect the
security of this Security Instrumes:i; and (c) the performance of Borriwer's covenanty and agreements
under this Sesusity Instrument and the Note. For this purpose, Borrower Sor, hereby morigage. grant and
convey to Lodar the following deseribed property located in Co0K

County, lllinoiz:

SEE LEGAL DESIRIPTION ATTACHED HEREWITH AND MADE A PART HERCOF.
PN #0Z-37-111-117-1117

7
n}
(o]
a
oo
which has ihe adcress of 543 PARKSICE #543 . PALATINE . %
{STREET] i
Minois 60967 ("Property Address™)
|ZIP CODE])
j
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appuricnances, and fixtures now or hereafier a part of the property. All repiacements and additions shal)
also be covered by thi Security Instrument. All of the foregoing is referred i in this Security Instrument as
the "Property.

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
righxtonnngsgc.glm(mdwnv:yﬂnl’mpeﬂymdmmeﬁopmyisunemmw.exuptfm
encumbrances of record. Borrower warrants and will defend generally the title to the Property against atl
claims and demands, subject ;0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitex! variations by juriz3iction to constitute a uniform security instrument covesing real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni o "vincipal and Interest; Prepayment and Late Charges. Borrower shall promptly
Pty when duc the pineipal of and interest on the deix evidenced by the Note and any prepayment and late
charges due under (s Naxs.

2. Funds for Taxes sz’ '»surance.  Subject to applicable law or 1o a writtens waiver by Lender,
Borrower shiall pay to |_ender on th> day monthly paymenis are due under the Note, until the Note is paid in
full, a sum (“Funds®) foe: (a) yoary axes and assessizents whick may attain priority over this Security
Instrument 2¢ 2 lien on the Property; (b) vzarly leasehold payments or ground rents on the Pyeperty, if any;
(c) yearly hazard or property insurance oreniiums; (d) yearly flood insursace premiums, if any; (¢) yearly
mofigage insurance premiums, if any; and (7y 3ty sums payable by Borrowsr to Lender, in accordance with
the provistons of paragraph 8. in lieu of the rayment of morigage insurance premiums. These items are
called “Escrow ltems. * Lender may, at any tine, =2lect and bold Funds in an amount not to exceed the
maximum amount a lender for a federally relstud mogage loan may require for Sorrower’s cacrow
account under the federal Real Estate Settlement Proce tures Act of 1974 as amended from time to time, 12
U'S.C.1 2601 et seq. ("RESPA”), unless another law that mplies to the Funds sets a lesser amount, If so,
Lender may. at any titne, collect and hold Funds in an amean not to exceed the lesser amount, Lender
may estimate the amount of Funds due on the basis of Gurem dats and ressonable estimates of
expenditures of future IZscrow [tems or otherwise in accordance wir’, 7pplicable law.

The Funds shall be held in an institution whose deposiis are-insured by a federal agency,
instrumentality. or eniity (including Lender, if Lender is such an institition) or in any Federal Home Loun
Bank. Lender shall apply the Funds te pay the Escrow liems. Lender may 24 sharge Borrower for holding
and applying the Fundis, annually amalyzing the escrow account, of verifying *>e Escrow I'ems, unless
Lender pays Borrower interest on the Funds and applicshie law permits Lender 1 =wke such a charge.
However, Lender msy require Borrower to pay a one-time charge for an indepencont resl estate tax
reporting service used by Lender in connection with this loan, unless appiicable law rovides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall nq; be ‘equired to
pay Borrower any interest or eamings on the Funds Borrewer and Lender may agree in wiiioy, however,
that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, 7i annual
accountit:; of the Funds, showing credits and debits io the Funds and the purpose for which each dzbi. to
the Funds wa suade. The Funds are plodged as additional security for ail sums secured by this Sec uity
Instrument.

If the Funds held by | ender exceed the amounts permitied to be held by applicable law, Lender shail
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds heid by Lender at any time is aot sufficient to pay the Escrow liems when due, Lender
may 3o notify Borrower in writing. and. in such case Borrower shall pay to Lender the amount necessary (0
make up the deficiency Borrower shall make up the deficicacy in £o more than twelve monthly payments,
4 Lender's soie discraiion.

TLLINOIS-SINGLE FAMD.Y—FNMA/FHLMC UNIPORM INSTRUMENT PORM 3014 990
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Upon e=ment in full of all sums secured by this Sezurity Instrument, Lender shadl prompily refund to
Borrower any Funds held by Lendes. If, under paragraph 21. Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property. shall apply any Fusds held by Lender at the time of
acquisition or sale as a crudit against the sums secured by this Security Instrument.

3. Application of Payments, linless applicablc law provides otherwise, . )l payments received by
iender under paragraptis 1 and 2 shall be applied: first, 10 any prepaymemt charges due under the Note;
second, to amounts payable under paragraph 2; third, (o interest due; fourth, to principal due; and iast, to
any late charges due under the Note.

4. Charges; Liens. Berrower shall pay all taxes, assessmcwis, charges, fines and impositions
attributabie to the Propeity which may atwain pilority over this Security Instrument, and ieaschold pavments
or ground recds, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thut manner, Borrower shall pay them on time directly to the person owed payment, Bortower
shall promptly furaih te Lender all notices of amounts to be paid under this paragraph. If Bocrower makes
these payments diveeriy, Borrower shall prompily fumnish to Lender receipts evidencing the payments.

Borrower shall prowply discharge any lien which has priority over this Security Instrument unless
Borrowzr: (a) agrees in wiitir, to the payment of the obligation sccured by the lien in a manner acceptable
to Lender; (b} contests in gro2 faith the iien by, or defends again=t enforcement of the lien in, legal
proceedings which in the Lender’s-opinion operale 1o preveni the cnforcement of the lien; or (c) secures
from the helder of the lien an agree.aent satisfactory to Lender subordinating the lien to this Security
Instrumen:. 1f Lender ditermines that apypant of the Froperty is subject to a tien which may attain prinzity
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions s« forth above within 10 davs of the giving of notice.

3. Hazard or Property Insurance. Boivovier shall keep the improvements now existing or bereafier
erecied on the Property insured againe: loss by fire, hazards included within the term “extended coverage”
and any other hazards, including flowdz or flooding, for #hich Lender requizes insurance. This insurance
thall be maintained in the amounts and for the penioris that Lender requires. Tue insurance carrier
providing the insuranci: shall be chosen by Borrower sulyct 10 Lender's spproval which shall not be
unreasonably withheld. If Borrower fails to maiatain covetzge Sescribed sbove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property.ip arcordance with paragraph 7.

All insurrsie policier and renewsls shalt be acceptable to Zender and shall include a standard
mortgage clausc. iender shali iiave the right 10 bold the policies and rene wals. If Lender requires, Borrower
shall promptly give to Lender 25} receipts of paid premiums and renevd) sotices. In the event of Joss,
Borrower shall give prompt notice o the insurance camier and Lender. Lende may make proof of loss if
not made prompily by Borrower.

Unless Lender ard Borrowes otherwise agree in writing, insurance procecds shall be applied 10
festoration or repair of the Property damaged if the restoration or repair is econcipicr!'y feasible and
Lender's security is not lessened. [f the restoration or repair is not economically fesible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by wis Juurity
Instrument, whether or not then due, with aty excess paid to Borrower. If Borrower abandons tie Property,
or does not answer within 30 days a notice from Lender that the insurance carricr has offered ¢ scorle a
claim, then Lender may collect the insurance proceeds. Lender may usc the procezds 1o repair or rectuse
12 Property of to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin whee the notice is given.

Unless Lender anid Borrower otherwise agree in writing, any application of proceeds to principal shall
not exiend or postpone the due dae of the monthly payments referrec to in paragraphs | and 2 or change
the amount of the payraents. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior 10 the acquisition shall
pass 1o Lender w the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixsy days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrow:'s principa residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shali not be unreasonably withhiid, or unless extenuating
circumstances erist which are beyond Botrower's control. Borrower shall not 2estroy, damage or img:ir
the Property, aliow the Property to deteriorate, or commit waste on the Propeity. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
juigment could result in forfeiture of the Property or otherwise materially impair the tien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default snd reinstate, as
provided in paragraph 18, by causing tie action or proceeding to be dismissed with a ruling that, in
Lender's goo’ fwth determination, precludes forfeiture of the Borrower's interest in the Property or other
materia] impusaent of the liex created by this Security Instrument or Lender's security interest. Borrower
shall also be indefaul if Borrower, during the loza application process, gave materially false or inaccurate
information or s2:eemts to Lender (or failed to provide Lender with any materia) information) in
conaechion with the lour cvidenced by the Note, including, but not limited 10, representations concerning
Borrower’s occupancy of iy Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shsii comgl) wich 2 the provisions of the lease. If Borrower acguires fee title to the Pronerty, the
leasehold and the {ze title shall = merge unless Lender agrees to the merger in writing.

7. Preiection of Lender’s Iiras. in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Inst-uxent, or there is a legal proceeding that may significantly affect
Lender's rights in th: Property (such as a proceeding in bankruptcy, probate, for condemmation or
forfeiture or to enforce laws or regulationr), ‘hsen Lender may do and pay for whatever is necessary o
protect the value of th: Property ard Lender's aaghts in the Property. Leader’s actions may include paying
any sums secured by a lien which has priority o%4-this Security [nstrument, appearing in court, paying
reasofable attorneys’ {ees and entering on the Property o muake repairs. Although Lender may 1ake action
under this paragraph 7. Lender does not have to do so.

Any amounts distursed Ly Lender under this paragror’. 7 shall become additional debt of Borrower
sccured by this Security Instrument. Unless Borrower and LinZe agree to other tenas of payment, these
amounts shall bear interest from the date of disbursement at the Fote rate and shall be paysble, with
intezest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insuramce.  If Lender required mongage insurance (@ a ondition of making the joan
secured by this Securily Instrument, Borrower shall pay the premiums rexsirad to maintain the
insurance in effect. [f, for any reason, the mortgage insurance coverage reauired by Londer lapses or
ceases 10 b in effect, Borrower shall pay the premiums required to obtaia zoverage substantially
equivalent to the mortjage insurance previously in effect, ar a cost substantially eqaivelent to the cost 1o
Borrewer of the mergage insurance previously in effect, from an altemnate morigage ‘o wser approved by
Lendes. if subsiantially equivalent morigage insurance coverage is not available, Borrovier 1Ball pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium S=lus; usid by
Borrower when the insrance coverage lapsed or ceased 1o be in effect. Lender will accept, use »7.4 ttain
these peyments as < lots reserve in lieu of mortgage insurance. Loss reserve payments may no lotg.r de
required. at the option of Lender, if motigage insurance coverage (in the amount and for the perios @1
Lenuer requires) provided by an insurer spproved by Lender again becomes available and is obtained.
Borrower shali pay t premiums required 10 maintain morgage insurance in effect, of to provide & loss
reserve, until the reyuirement for mortgage iusurance ends in accordance with any written agreement
between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonsble entries upon and inspections of the
Property, Lender shai! give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspectioz .

RLINOIS-SINGLY PAMILY-INMA/FHLMC UNIFORM INSTRUMENT ‘ FORM 3014 975
ISC/CMDTIL/ 0894/ 3014(090)-L PAGE 4 OF 8

e 010046




UNOFEICIAL COPY




- UNOFFICIAL COPY

APP 00107554 .51 LNS 00107594.51

I
T
. ‘ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
| ! connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of
‘T condemnation, are herety assigned and shall de paid to Lender.

|

I

\

- In the event of a -2 Laking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
wuking of the Property in which the fair market valuc of the Property immediately before the taking is equal
1o or greater than the amount of the sums secured by this Security Instrument immediately before the
wking. unless Borrower and Lender otherwisc agree in writing, the sums sccured by this Security
Instrument shull be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of ihe sums secured immediately before the (aking, divided by (b) the fair market value of the
Property immediately hefore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fais market value of the Property immediately before the taking is less
than the amoun! of the sums secured immediately before the taking, unless Borrower snd Lender
otherwise agree iz writing or unless applicabic Jaw otherwise provides, the proceeds shail be applied 10 the
sums secured by 1718 Secui..y lnstrument whether or not the sums are then due.

If the Propenty is JLandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor
offers 10 make an awars o settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice 35 g ven, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration or repai- o/ the Property ar to the sums secured by this Sacurity Instrument, whether or
not then due.

Unless Lender and Borrower olaziwise agree in writing, any application of proceeds to priacipal shall
not extend or postpore the due date Of th2-monthly payments referred to in paragraphs 1 and 2 or change
the amount of such piyments.

1. Borrower Not Released; Forbenrsrst By Lender Not & Walver.  Extention of the time for
payment or modificaion of amortization of the .74 secured by this Security Instrument graoted by Lender
10 any successor in interee! of Borrower shall nov (perate to release the liability of the original Borrower or
Borrower's suceessors in interest. Lender shall not "2 niguired o <ommence against any
suCCessor in interest or refusc o extend time for payoen’ or otherwise modify amort of the sums
secured by this Secu:ity Instrument by reason of any demao”’ made by the original Borrowsr or Borrower’s
successors in interes!. Any forbearance by Lender in exercisiap any right or remedy shall not be a waiver of
or preciude the exenis¢ of any right or remedy.

12. Successors and Assigns Bound; Soimt and Several Liabtt2;; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successor) and sssigas of Lender and
Borrower, subjest to the provisions of paragraph 17. Borrower's covencols “ad agreements shall be joint
and severa'. Any Horrower who co-signs this Security Instrument but doer ok execute the Note: (a) is
co-signing this Security Instrument oaly 10 morgage, grant and convey that Goriower's interext in the
Propenty under the terms of this Security Instrument; (b) is not personally o’aigarad to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Boryaver may agree 10
extend, modify, forbear or make any accomsmodations with regard (o the terms of this Secrsity Instrument
ot ihe Note without that Borrower's consent.

13. Losn Charges. Il the loan secured by his Security Instryment is subject to a law which seis
maximum i-an charges, and that law is finally inierpretsd 50 that the interest or other loar charges
collected o to be collected ix connection with the loan exceed the permitted limirs, then: (1) ay sl wn
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) ny
sums already col'ected from Borrower which exceeded permiited limits will be refumded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a

direct payment to> Borrower. 1f a refiad reduces principal. the reduction will be treated as 2 partial &
arepayment withcrit any prepayment chaige under the Note. %)
Q
e
s
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14. Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first ciass mail unless applicable Law requires usc of asother method. The
notice shall be directed ic the Property Address or any other address Borrower designases by notice to
Lender. Any aotice 10 Lender shall be given by firm class mas! to Lender's addreis stased herein or any
other address Lender designates by notice 10 Borrower. Any notice provided for in this Secarity Instrament
shall be deemed to hive been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severabllity. Thic Security instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. ln the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable Lew, such coaflict shall not affect other provisions
of this Security Insirument or the Ncie which can be given effect withouwt the coaflicting provision. To ihis
end the provisions of this Security Instrument and the Notc are deciared to be severable.

16. Borturer's Copy. Borrower shall be given ane conformed copy of the Note and of this Security
instrument.

17. Transfer i( v.se Properiy or s Beneficial interest in Borrowes. If all or any part of the Property or
any interest in it is s(id ot tramsferred (or if a beneficial interest :» Borrower is sold or transferred aod
Borrower is net a natural peraon) without Leader's priof writien consent, Lender may, at its option, require
‘mmedisie payment in full of s sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercisc s prohibited by federal law a8 of the date of this Security Instrument.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 sy from the dae the notice is delivered or mailed within which
Borrower must pay il sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender nw invoke any remedies permitted by this Security Instrument
withoul further notice: r demand on Borrower.

18. Borrower’s Right to Reinstate. If Boyrovcr meets certain conditions, Borrower shall have the
right to heve enforce ment of this Security Instrument discontinued at any time prior to the earlier of- (a) 5
days (or such cther period as applicable law may speci'y for reinstatement) before sale of the Property
pursuant 10 any power of sale contained in thiz Security Initn:aest; of (b) entry of a j enforcing
this Security Instrument. Those conditions are that Borrower: (%) pavs Lender all sums which then would be
duz urder this Security Instrument and the Note as if no acceleraisra tiad occurred; (b) cures any default of
any othe: covenants or agreements; (¢) pays all expenses incurred i enforcing this Security Instrument,
including. but not limited to, reasonablc atorneys® fees; and (d) takes such action as Lender may
reasopsbly requirc io assure that the lien of this Security Instrument, Luzdor’s rights in the Property and
Borrowe; s obiigation to pay the sums secured by this Security Instrument shili ~ontinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations securd *.<reby shall remain fully
effeciive as if no accuierstion had occurred. However, this right to reinstate shail not spply in the case of
acceleration under paragraph 17,

19. Sale of Not; Change of Loan Servicer. The Note or a pantial interest in the Note \toscther with
this Security Instrument) may be sold one or more times without prior otice to Borrower. /. zale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly peymenis ;> under
the Note and this Security Instrument. There also may be one or more changes of the Loan Sericer
unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the ncw Loan Servicer and the address 1o which paymenis should be made. The
notic: will also contain any other information required by applicabie law.

20. Hazardous Substinces. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardo:s Substances on or in the Property, Borrower shall not do, nor ailow anyone
eise to do, anything atfecting the Property that is in violation of any Environmental Law. The preceding two
sentenrzs shall not apply to the presence, usc, or storage on the Property of small quantities of Hazardous

TLLINOIS--SINGLE FAMIILY-FNMA/FHLMC UNIFORM "™NSTRUMENT FORM 314 *'%
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Substances tha are generally recognised to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writien actice of any nvestigation, claim, demand, lawsuit or other
aclion by any goveramentsl cw regwlmory agency of privase party involving the Property ard any
Hazardous Subsience or Envircamental Lasw of which Borrower has actual knowledge. If Bormower leamns,
or is notified by any governmental or regulstory othority, that acy removal or other remediation of any
Hazardous Substance affecting the Property is neccasary, Borrower shall promplly take all necessary
remedial acticns in accordance with Exvironmental Law.

As used in thiz paragraph 0. "Hazardous Substances® are thosc substances defined as toxic or
hazardous substance: by Environmental Law and the following substances: gasoline, keroscnc, other
flammable or-toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing Yoy or formaldehyde, and radioactive materials. As used in this pmfnph 20,
"Envitonmental caw” means (odersl laws and laws of the jurisdiction where the Property is located that
relate 10 health, sfet 7 or environmental protection.

NON-UNIFORM COVENANTS, Eorrower and Lender further covenant and agree as foliows:

2i. Accelerstion; Ram . Ses. Lender shall give notice to Borvowar prior to acceleration following
Botrower's beeach of any oovenant or agreement in this Security Instrumest (bwt not prior to
acceleration wnder paragraph ‘T ualess applicable law provides otherwise). The notice shall
wecify: (8) the definsdy; (b) the ~iér i required to cure the defanlt; (¢) a date, not less thaw 30 days
from the date the notice is given to Bor-cwer, by which thr defant eust be cured; and () that fallure
to cuve the defsudt o or before the da ¢ specifies in the notice may result in acceleration of the sums
secured by this Secarity Instrument, fore 3o ure by judicial proceeding and sale of the Propesty. The
potice shall further inform Porrower of the Aght to reinstate after acceleration and the right to assert
in the forecloonre procecding the non-evistene: =€ a default or any other defemst of Borvower to
acceleration and fereciesure, If the defwult ks nct cv-c2 on or before the date specified in the votice,
Lender af its option ms) require immediate pay.zom in full of all sums secwred by this Sccurity
instrumen: withowt further demand and msy Yoiec'ose this Security Instremist by jediclsl
proceeding. Lender shall b> entitled to collect sll expinsss incurred in the remedies
provided in this paragraph 21, incleding, but not limitea <, v >asonable attorneys’ fees and costs of
title evidence.

22. Relesse. Upon payment of all sums secured by this Securitv-iustrument, Lender shall release
this Secunity Instrument without charge to Borrowser. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmy.ion in the Property.

24. Riders to thiz Security Instrument. If one or more riders are execuied by Borrower and recorded
together with this Security Instrument, the coveren:s and agreements of each sxh rider thall be
incorporated into and shall rmend and supplement the covenants and agreements of wis Security
Instrument as if the rider(s) were a part of this Security lnsirment. [Check applicable boxis))

[} Adiustable Rue Rider (] Condowninium Rider (7 54 Family Rider
[J Gradusod Payment Rider [} Planned Unit Development Rider L] Biweekly Payment Rider
[} Bailoon Rider D Rate Improvement Rider D Second Home Rider
[J odens (specify|
TLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 39 990
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RBY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained it pages 1
through 8 of this Security {nstrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: /
IA

SﬂER! L FOL : -BORROWER
(SHAL)
LUROWER
1‘ (SEAL)
y POAROWER
(SEAL)
-BORROWER

[Spec. Baow This Line For tdrowmm]

3 W
STATE OF P*lirgre ‘ wt..- Cousty s:
R THE UNDERS G N o8 Nory Pudlic io and for said county and state do hereby centify that
SHERT L FOLEY TDIVORCED AND  KEVER SINCE REMARRIED

personally known 10 nit to be the same personds) whoso name(s) | S subscribed to the foregoing
instrumnent, appearcd before me this day in person. and zraowledged tha he/she signed and
delivered the said izstrument a8 h 15/ her free and voluorzry act, for the uses and purposes therein
s forth.

Given ynder ry band and official seal, this 26t nday of _“yecember 1996,

My commission z1.pires: ’1 }) 2 = N,
N(ury A

i This mstrument was prepared by WESTAMERICA MORTGAGE COMPANY 1
j Address: 1 S 660 MIQWEST ROAD

QANBROOK TERRACE, 1! 60181
! “OFFICIAL SEAL"
i LINDA M. RUDOLPH
i Notary Public, Stabe of inols
P My Commission Sxpires 08/07/00
Y ORI L LIRS
TLLINOIS--SINGLY FAMILY-FNMA/FHLMC UNTPORM INSTRUMENT FORM 3014 9199
1SC/OMDTIL /OB 301 4(0090) -1, PAGEBOF S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 26th  dayof December. 1996 , and is
incorporated into and shail be deemed to amerd and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumem”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Nete o FIRST CLASS MORTGAGE

“Lender”) of the same daie and covering the Property described in the Security Instrument and located at:

543 PARKSIDE #543 PALATINE.IL 60067
|Property Address)

The Property includes 3 unit in, together with an undivided interest in the commoe elements of, a
condominiun Froject known as:
PARKSIDE Ok *ME GRELN

(the

9o
~J
]
<
b
=)
(%)
N

{Name =f Condominium Project)

(the "Condominium Proje.t™*." If the owners association or other entity which acts for the Condominium
Project (the “Owners Asscziution®) holds title to propenty for the benefit or use of its members or
shareholders, the Property aiso in-'udes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower » bit-jest,

CONDOMINICM COVENANTS s addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covcnant and agree as follows:

A. Cosdomishem Obligstions. Porrower shall periorm all of Borrower's obligations under the
Condcaunium Project’s Constituest Documents. “vis "Constituent Documents® are the: (i) Declarstion or
any othes document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and {iv)
other equivalet documents. Sorrower shall promptly vy, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

8. Hazard inswramce. So long as the Owners Assotizicn maintains, with a generally accepted
insurance carier, 3 “master” or “blanket” palicy on the Condomigir.s Project which is satisfactory to Lender
and which provides insurance coverage ia the amounts, for the pecsous. and against the hazards Lender
requires, including fire and Lazards inciuded within the term “extencl coversge, ® itien:

(i) Lender waives the provision in Uniform Covenant 2 for the moaibly paymest to Lender of the
yearly premium instaliments for bazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to mainizin hazit ireurance coverage on the
Property 15 deemod satisfied 1o the cxient that the required coverage is provided by the Owners
Association policy.

Borrowe: =hall give Lender promyx notice of any lapse in required hazard insurance cversge.

In the event of a distributic:z of hazard insurance proceeds in licu of restoration or reair following a
loss 1o the Propery, whether 1o the unit or to common clements, any procoeds payable to Rov.cvser are
herehy assigned and shall be paid to Lender for application to the sums secured by the Saurity
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ressonsble to insurc 9!
the Qwners Association maintains a public liability insurance policy acoeptable in form, amount, and exicnt
of eovsrage 1o Lender.

D. Condemnation. The procoeds of any award or claim for damages, direct or consequencial,
payable to Borrowser in connection with any condemnation or other waking of il or part of the Propeny,
whether of the unit or of thie common elemments, or for any conveyance in hiew of . are
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by
the Security Instnimest as provided in Uniform Covenam 10.

MULTISTATE CONDOMINIUM R'DER-Singic Family—FNMA/FHLMC UNTFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-L Page 1 of 2 Form 3140 9/90, Revised 8/9)
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; E. Lender's Prior Comsent.  Borrower shall not, excsx ahter potice 10 Lender and with Lender's
3 prior writien consens, either pm,:motwhdivideluhopmyorconmuw

(i) the abandonment or termination of the Cadominium Project, except for sbandonment or
tefmmination required by law in the case of subsantial destruction by fire or other casualty or in the case of a

- taking by condemnation or eminent domain;

{ii) any ameadment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(it} rerminat:on of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendenng the public liability insurance coverage
maintaiued by the Owners Association unacceptable to Lender.

F. Revolies.  If Borrower does not pay condominiuw: dues and assessments when due, then
Leader may pe; them. Anymmnmsbundhyundcrunderm«spum F shail bocome additional
debt of Borrower =ocured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amsunts shall besr (ulerest from the date of disbursement at the Note rate and shall be
payabie, with interzitgnon notice (,xm Lender to Borrower requesting payment.

BY SIGNING BELCW. Porrower accepts and agrees to the terms and provisions contained in pages |

and 2 of thi. Condomiasium Ridz;.
m& :f} el Borae
F
- s (Seal)

I _.(Seal)
Borrower

___{(Seal)
Borrowcr

MULTISTATE CONDOMINIUM RIDER--Single Family-F:MA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-1. Page 2012 Form 3140 9/99, Revised 8/9)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 0076461331 8K

STREET ADDRESS: 543 PARKSIDE UNIT 543
CITY: PALATINE COUNTY: Ccoox

TAX NUMBER: 0227 1311-117-1317

LEGAL DESCRIPTION: .y

UNIT 17-D1, iN PAFKSIDE CX THE GREEN CONDOMINIUM AS DELINEATED OM A SORVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART GF THE SOUTHWEST 1/4 AND THAT
PART OF THE S0UTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH,
RANGE 1¢, EP, LZING SOUTH AND RAST OF PLUM GROVE HILLS UNIT ONE, RECORDED AS
DOCUMENT NUMBFR (2.683794 AND PLUM GROVE HILLS UNIT TWO, RECORDED AS DOCUMENT
| NUMBER 23963770, /N LYING NORTH OF 'THE NORTHERLY LINE OF EUCLID AVENUE AS SHOWN
| ON DOCUMENT NUMBER 18911292 AND AS DESCRIBED BY DOCUMENT NUMBER 22786903 AND
‘ DOCUMENT NUMBER 2:1785%0%, AND LYING BASTERLY OF THE FOLLOWING DRSCRIBED LINB:
COMMENCING AT THE INTERSZCZTION QOF THE EACT LINE QF QUKNTIN ROAD AND SOUTH LINE ,
&# PEREGRINE DRIVE, AS SHOVA ON THE PLAT OF SUBDIVISION OF AFORESAID PLUM GROVE ;
| HILLS UNIT CKRE; THENCE EASTEP.Y AND NORTHESSTERLY ALONG THE AFORRSAID SOUTH LINE
| OF PEREGRINE DRIVE FOR 585.97 EGET TO A PART OF CURVATURE OF A CURVE CONCAVE TO
E THR NORTHWEST AND HAVING A RADIUS OF 1404 .18 FEET; THENCE NORTHEASTERLY ALONG
SAID CURVED LINE FOR 212.34 FEET TU TVE. PLACE OF BEGINNING; THENCE SOUTHEASTERLY
| ALONG R LINE FuoIAL TO THE LAST DESCRIZSD CURVE AT THE LAST DESCRIBED POINT POR
| 462.87 FEET; THENTE SOUTHEASTERLY ALONG J/ LINE THAT FORMS AN ANGLE OF 20 DEGREES
18 MINMUTES Z6 SECONDS TO THE RIGHT WITH A PPOLONGATION OF THE LAST DESCRIBED
| LINS AT THE LAST JESCRIBED POINT FOR 330 FBE7 TO A BEND POINT IN THE AFORESAID
| NORTHERLY LINE OF EUCLID AVENUE; AND ALSO THAT PART OF THE SOUTHWEST 1/4 OF THE
* NORTHEAST 1/4 OF SAID SECTION 27 LYING NORTH AND VEST OF ARTHUR T. MC INTOSH AND
| CO’S PALATINE ESTATES UNTI NO. 3., RECORDED AS DOCUVSNT NUMBER 9591352; WHICH 1S
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMIVIUM RECORDED AS DOCUMENT
NUMBER 88586712 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IWTEREST IN THE CCLMNON
ELEMENTS IN COOK COUNTY, ILLINOIS Ci

FHGALTY
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