™ O

e

‘ UNOFFICIAL COPY

RECORDATION REQUESTED BY:
BRIDGEVIEW BANK AND TRUST

Ny
7340 South Harlem Avsnue ’,'(')1031

. DEPT-01 RECIRDING ‘;n.m
. T20012 TRAN 3577 01/02/97 11345300
SENC TAX NOTICES T0: | 5066 § CG %—97—001091

Cifton W. Greers . TY RECORDER
817 Suburtan I::m COK CO
Bradgeview, IL 60445

/" {Spece Above This Line For Recording Data]

B4 %

Ao 74UL4T
nd by: v P ARy
Thia Morigage propard by: O TS faric, Avamua - CoTPam fedf 5{/
Bridgeview, | 05
MORTCAGE

MORTGAGE ("Security Instrument”) is given ot Dicumber 26, 1998. The is Clion W.
“&m"} M&LIMIMVAJ 'Mm
COMPANY, which s and existing under the isws of the ¥
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dait. if not paid eartier, due and uary 1, . This :
repaymant of the debt ev.denced by the Note, with interest, and all renewals, uxtcrisions and modificalions
Note; ) the payment of all other sums, with interest, advanced under paragraps: 7 to-nrotect the of

Security Instrument; ami (c) the performance of Borrower's covenants and agn( is ‘
instrument anc :he Note. =or this purpose, Borrower doos hereby gage, gram ara. convey to Lender the !
fattowing Gescribed property located in Cook County, Hiinois: \

Lot 200 in Giibert and Woif's Bridgeview Gardens Unit Numbs: 2, 8 Subdivision of part of tw. North 1/2 of the |
WV:CQQWHZI.TMSIM.ME‘uﬂM n :
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BOX 333-

which the address 5i 7817 Suburban Lane, Bridgeview, lliinols 60455 ("Property Address”) and the Resl
Property Tax identification Number of 18-24-306-008-0000;
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i‘l.nmmmmu (Coniirased)
S N
L Borrower shall c-omptly ciischarge any fien which has priority over this Security instrument uniess Borrower:
; (m) agrees in wilting to the payment of the obligation secured by the len in & manner acosptable to Lender; ()
4 contests in gucd faith the lien by, or cletends against enforcement of the lien in, legal proceedings which in the
{ Lender's ion operaie {0 prevent the enfcrcement of the len: or (C) secures from the holder of the #an an
* agreement satisfactory to Lender subordinating the lien to this Security instrument_ if Lender determines that an
part of the Property is subject to a llen which way attain priority over this Security instrument, Lander may give
Borrower 3 natice identifying; the lien. Borrower zhall satisty the lien or take one or more of the actions sat forth

above within 10 days of tha giving of riatice.

§. Hazerd or Property insurance. Borrower gshall keep the improvements now existing ¢ hareafier grected

-~

on the Property insured against 1055 'y fire, hazards included within the term “extencied * and any octher
hazards, including floods oi flooding, for which Lender requires ingurance. This insuranss be maintained in
the amounts and for the pariods thit Lender requires. insurance camier providing the insurance shalt be

chosen by Borrower sulsject to Lender's approval which shall not be unrsasonably withheld. If Borrower falis to
maintain coverage described above, Lender may, 3t Lender’s optich, obiain coverage %0 protect Lender's rights in
the Property in accovdance with paragraph 7.

All insurance poiicies and renewsis shak be acceptable to Lender and shall include a standard morigage
clause. Lender shal’ ave the right to hoid the policies and renewsls. it Lender requires, Borrower shall promptly
give to Lender all rec4ps of paid premiums and renewal noticac. In the event of loss, Barrower shall give prompt
notice to the insurance canjer and Lender. Lender may make proof of ioss if not Borrowiar,

Unless Lender and Bir.givar otherwise agree in writing, naurance proceeds '
repair of the Property damagsd, it the restoration or repair is sconomically feasible and Lender’s security s not
lessened. It the restoration o7 r2)air is nat 2conomically feasibia or Lender's security would
insurance proceads shall be ao‘iad ta the sums secured by this Security | )
with any excess paid to Borrower. |/ arower abancians the Property, or does not answer within
from Lender that the insurance caire. has offered to settie a claim, then Lender may collect the insurance
proceeds. Lander may use the proceeds *v ropair or restore the Property
instrument, whether or ndl then due. The 30-day period wiil begin when

Unless Lender and Borrower othecwise agree in writing, any appt
extenc or postpone the due date of the monthsy ps yments reterred to ir: paragraphs 1 and 2
of the payments. If under paragraph 21 the Fioza-ty is acquired by Lender, Borrower's to
policies and proceeds rasulting from 10 e Procerty prior to the acquisition shall pass (o Lender © the
extert of the sums secured by this Security i nediately prior to the acquisition.

8. Occupancy, Passrvetion, Meintensnts 2nd rivestion of the ; Sorrower’s Loan
Lesseholds. Borrower shall occupy, establish, and use = Froperty as Borrower’s priccipal residence shay
days afar the execution of this Securily instrument and he' continue to the Property 88 Borrower's
principal residence for at ieast one year afer the date of OCLUr#s Ty, unless otharwise sQrees in writing,
which consent shall ni@ be urreasonably withheld, of uniess exayiuating circumetances exist which are beyond
Borrower's control.  Borrower shall not destroy, damage or impai: e Property, allow the Property 10 deteriorste,
or commit waste on the Properly. Borrower shall be in default f any ‘Orfelture action or procesding, whether Civil
or crimingl, is begun (hat in Lander's good faith judgmant could resuii-ir. forfelture of the Property or otherwise
materially impair the lien creaied by this Security Instrument or Lender’c Mcurity interest.  Borrower may cure - x
such a default and reinstate. ns provided in paragraph 18, by causing the 7cvun or ptocudnq 10 be dismissed (s
with a ruling that, in Lender's good faith determination, precludes forfeitura of ‘the Borrower's ineorest in the &l
Property or other maierigl impairment of the lien created by this Security Instrunvsit or Lender's securlty interest. Co
Borrower shall also be in dafault if Borrower, during the loan application provess, 9ave materisly false or O
inaccurate information or statements to Lender (or falisd to provide Lender with (wy material information) in !5
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connection with the loan evidenced by the Note, including, but not limited 10, roprantations
Borrower’s occupancy of the Property as a principal residence. f this Security instrureri is on a R
Borrower shall comply with all the provisions ©f the lease. If Borrower acquires fee title to the Property, the
legsahokl and the fee title shail not merge unless Lander agrees to the merger in writing.

7. Prolaction of Lender's Righta in the Property. It Borrower falls to perform the covenants and agreoments
contained in this Security Inntrument, or there i3 a legal proceeding that may significantly affect Lender’
the Property {such as a proceeding in bankruptcy, probate, for condemim or forfelture or to enforce
reguiations). then Lender may do and pay for whatever is necessary 1o protect the value of the Propernty and
Lender’s rights in ihe Property. Lendar's actions may inciude paying any sums by a lien which has
priority over this Sacurity tristrument, appea g in court, paying reasonable attornays’ fees and emering on the
Property to make repairs. Although Lender may take action uixler this paragraph 7, Lender does not by do
80

' Ary amounts disbursact by Lender under this paragraph 7 shalt becoma acdditional debt of Borrower sscured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bea: inferast from the saie of disbursement at the Note rate and shall be payable, with irterest, upon notice from
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= 14, Nolices. Any notice to Borrower provided for in thig Security instrument shall be given Dy delivering it or

/ by mailing # by airg: ciass mail untess applicable law requires use of another method. The notice shall be divected

/ to the Property Address or any other address Borrower designates by natice to Lender. Any natice to Lender ahail

L be given by first class mail to Lender's sadress stated herein Of any ather addrass Lendier designates by notice 1o
Borrower. Any notice provided for in this Security instrument shall be deemad {5 have been given to Borrower or
Lender when given as proviciad in thiz paragraph.

15. Governing Law; Saoverablilly. This Security instrument shall be governed by faderal law and thg law of
the jurisdiction in which the Property is incated. In the event that any provision or clause of this Security
instrumen: or the Note conflicts with: applicable faw, such conflict shall not affect other provisions of this Sacurity
Instrument or the Nate which can be give:: effect without the conflicting provision. To this end the provisions of
this Serurity Instrument andl the Note are declared to bo severable.

18. Borrower's Copy. Borrower shall be given obe conformed copy of the Note and of this Security
Instrument.

17. Tranefer of the Property or a Beneficial inderest in Borrower. if ali or any part of the Propenty or any
interest in it is sold_or transiarred (O it & beneficial interest in Borrower is sold or transferred and Borrower is not a
naiural person) wiino st Lender's prior written consent, Lender may, at its cption, require immadiate payment in full
of ail sums securcd by this Securily instrument. However, this option shall not be exercised by Lender if exercise
is prohibitad by federz. low as of the date of this Security instrument.

If Lender exercises .3 aption, Lender shall give Borrower natice of acceleration. Ths notice shall provide a
vaviod of not less than J0%ys rom the date the notice I8 detiverad or mailed within which Zarrower must pay all
sums secured by this Secucity 'astrument. it Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any fenerii:s permitted by this Security Instrument without turther notice or demand on
Borrower,

18. Borrower's Righ 10 Ruine’s'e. if Borrower meets cortain conditions, Borrower ghall have the right o
have enforcament of this Securliy lnetanent discontinued at any time prior to the earlier of. (a) 5 days (or such ‘
other period as applicabla law ma, spucify fo¢ reinstatement) before sale of the Property pursuam to any power of |
sa's containad in this Security Instrumen:; or m)mofawmwzumlwmm ;

conditions are ihat Borrower: (aj pays Lendar all sums which then would be dise under this Security instrument
and the Note as if no accele ation had occunia’; ) cures any datault of any other covenants or agreements; (
pays all expensC: incurred in enforcing this -Grourty Instrument, including, but not limited to,

L

attorneys’ fees; and (d) takes such action as wonder may reasonabiy require t0 assure that the lien of this
Security instrument, Landar's rights in the Property 7ind Bofrower’'s to pay tha suma secured by this
Security instrument shall continue unchanged. Upon reinziaternent by Borrower, this Security Instrisment and the

obligations secured hireby shill remain tully effective as i* ro acceleration had occurred. However, this
reinsizie shall not appiy in the case of acceleration under piragraph 17.

19. Ssie of Note; Change of Loan Servicer. The Note or » partial interest in the Note (fogether with
Security Instrument) may ba soid one or more times without prdv notice to Borrower. A sale may result
change in the entity (known 238 the “Loan Servicer”) that collects ' ~onthly dua under the Note
Security Instrument. There also may be ong or more changes of the Lran unrelated to & sale of the
if thero is a change of the Lasn Servicer, Borrower will be given writton n/4ice of the change in accordance
caragraph 14 above and applicabie law. The notice will state the name a.vi e 3dress of the New Loan Servicer
the address 10 which Caymeris should be made. The notice will also conis’ 7ay other information

:

§
§373

i

applicable law. g

20. Hazsrdous Bubziances. Borrower shai not cause or permit the prusawe, use, disposal, a}
relacse of any Hazardous Substances on Of in the Property. Borrower shall not U2, nor allow anyone else to do, Q‘}
anything affecting the Froperty that is in violation of any Exvironmental Law. The pricecing two sentences shall  P=% |
not apply 10 the prosence, use, or SLOrage ON the Property of smal quantiies of H&ZZ0.s Subsiances that are aw

cenerally recognized 10 Do appropriste to normal residential uses and 10 maintenance of the Property,
b mmmwmmmmawmmw.mw.wmw«mm
y any governmental or tegQuiatory 3pency or private party involving the Propenty anc any Hazsoww Substance o
Esvironmental Law of which Borrower has actusl ,  If Borrower lsarns, Or iy notified by any
povemmental or fogulatory authority, that any ramaval or other remadiation of 8y RRIATIOUS Subsance affecting
the Proporty is recessary, Borrower shall promptly take all macessary remedial actions in accordance with
Environmental Law. T

Az used in this paragraph 30, "Hazardous Substances” ase those subetances defined as toxic or hazardou ‘
substances by Environmental Law and the following substances: gasoins, kerceene, other flammabie o toxic ]
petrolcum  products, toxic pesticides and herbickes, volatile solvents, materigis containing asbestos or p
formaidehyde, ard radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws 4
and iaws of the jurisdiction where the Property is located that relate to health, safety or snvironmentsl protaction. ‘;

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:
21,  Acceleration; Remedies. Lender shalt give notice 10 Borrower grior 10 accelerslion following
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