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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROYISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE m?l CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY ——

THIS MORTGAGE is made this ___ 318t __ day of DECEMBER 1896

betwaen the Morigage.. . MARIO STLVA“AND NANCY S1LVA, HIS WIFE

and the Morigages, ___LUlITH DEVISION CREDIT UTII..?:NOIS

& corporahon orgamzed ana uu;\ ing under the iaws cf
whose addrerais 3 g»om KEDZIE AVE, EVERGREEN PARK, IL 6080%

(hetein *'Borrowes™),

(hereain “‘Lender").

e o et v 1 e e

TO SECURE tc t ander. i
(1) Therepaymént of al indebisdness Gus 877 to become due under the terms and corditions of the LOANLINER®  Hame Equity !

Plan C:udit Agreerr ant and Truthan-Le nding Disclosures made by Borrower and dated the same day as this Mortgage, and
all moditications, amendments, axténsivne aiid renewals theraof (heremn “'Cradit Agreament™’). Leadar has agreed to make
advances to Borrower under the terms of 17 ©:9gil Agreement, which advances wili be of a revolving nature and may be
msda. repaid. and remade from tme to time. 3o (rwér and Lander contampiate a series of advances to be secured by this
Morigage. The tolid cutstanding principal balanca owing at any one time under the Craisi; Agreement (not inciuding finance |
charges thereon a” a rate which may vary from iima 1o fime, and any othar charges and collection costs which may be owing
from tira to Hime undur the Credit Agreement) shall not pxcged TWENTY EIGHT THOUSAND AND NO 100——— :
47, /2800000~~~ That sum is referred to hacein as the !
Maximur Principal Balance and referred tc in the Credit Agiv )mn) ”)Tf raeiukerﬂ The sntirg indebledness under the
Credit Agreement, if not sooner paid, 13 due and payable - years from the dats of this Mortgage.
{2} Thepayment o! &/l other sums advanced in accordance herewith (¢ ‘#¢.ect the security of this Morigage, with finance charges
theraon at a rate which may vary as describes in the Credit Agresrsent.
{3y Tha performance of the covenants and agreeaents of Borrowes herein coniained;
BORAOWER does bersby mongege, warranl, grant ang convey (o Lendar the fo~wirg dascribed property located in tha County of

e lCOOK e areens 1818 O HlliNGS:

|

E WHEREAS, Borrawer is indabtea 1o Lender as described in this paragraph,
|

|

|

LOT 18 IN BLOCK ! IN WESTBURY LAKES UNIT ONE, BEING A S TVISION OF g
PART OF SECTION 19 AND PARTS OF VACATED STREETS VACATED }T2 DOCUMENT g-‘
| NO. 4-90-1774, AND A RESUBDIVISION OF PARTS OF HOWIE IN THE HILLS UMIT bo
| TUREE BOTH BEING SUBDIVISIONS IN SIAD SECTION 19, TOWNSWIP 4% #27H, N
‘ RNAGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINGIS. s

| a
| which has the address o/ __14D5 1LAKE ENCE STREET — '1
| 7
unrw,sxg:gzs_,_ i . Itinois 601 350‘“ (hersin *Progarty Address’),
1Syt (L

\
? Property Tax ID No.. __07419.321.081.0000

TOGETHER with an ihe improvements now or hereafte - srected on the property, and all easements, rights, appultenshces and
fixtures, atl of wich shall be deemed to be and remain a part of the proserty covered by this Mortgage: and ahl of mo lormhn. agether
with said property (or the leasehoid estate f thig Morigage is 0n a leasehoid) are hereinziler referred 10 a3 the “‘Property.”
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. T. Protection of ' F:ﬁ, mtm,; mp, contained in this Mortgage,
of if any action gr proceeding is wajeniafyelsc s inlagest . than Lander, at Lender's option,
upon notice 1o Borrower. rmay make such 80pearances, disburse such sums, including reasonabie attomeys' fees. &nd take such action
48 i3 nCesaary 10 protect Lencer's interest. Any amounts dichursed by Lander pursuant 10 this paragraph 7. with finance charges therson,
& the rale provided in ths Credit Agrsement, shali become additional indebledness of Borrowsr secured ty this Mortgage. Unless Borrower
#nd Lencer agree 10 other terms of payment, such amounts shal) be payable upon notice from Landar to Barower requesting payment
therso!. Nothing contained in this parapraph 7 shall requira Lender 10 inCur Bny 8Xpenss OF 1aka 8ny SCHION ereuncer. Any action taken
By Lendler under this paragraph snall not cure any breach Borrower may have commitied of any covenan: or agreemant under this
W:rigage. Borroser agrees that Loncer is subrogated to all of the rights and remedies of any prior lisnor, 10 the gxtent of sny payment
by Lender to such kenor, 10 the extent of any payment by Lender to such lienor.

8. (Inspection. Lender may maks or Caues to be made fa30nable entries upon and inspections of the Property, provided that
Lender thall give Borrower notice pr-or 10 My SUCH iInspection specitying reasonable cause therefor re-aled 1o Lencar's interest in the Property.

#.  Condemnation. The [xoceeds of any award or claim for damages, direct or consequential, in connaction with any condem-
nation or other 1aking of the Propenty, or part thereot, or for conveyance i+ lieu of condemnation, are hereby sssigned and shait be paid
10 Lender, to the extent of any indsbiedness under the Credit Agreement, subject to the terms of any mongage. deed of trust or other
security agreement w'in a lien which has priority over this Morigage.

10.  Borrower Mot Relessed: Forbearance By Lender Not & Waiver. Extension of the time for pryment or modification of
amortization of the sums secured by this Mortgage granted by Lender 1o any succassor in interest of Borrowsr shall not Operaie 10 reloass,
in any manner, the liability of the origmai Borrower and Borrower's Successors in interest. Lencer shakl not be requiced 10 commgnes
Procesdings agains! $4:2h successor of refuse 10 extend lime lor payment of otharwise modity amortization of the sums Secured by this
Mortgage by reason o or y demand made by the original Borrower and Borrower’s succassors in inlgrest. Any Forbearance by Lender
in sxercising any right or. emedy hereunder, or otherwise attorded by appiicable law, shal! not be & waiver of or preciude the exercise
ot any such nght or remecy.

11, Successors snd /29 'gns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements hevein contained
shall Dind, and the ::ghts hereunca shall inura 1o, the réspective successors and assigns of Lender and Borrower, subject to the provi-
sions. of paragraph 21 hereol. Al crverants and egreements of Borrower shall be joint and several. Any Borrower who co-igns this
Mortgags, but does not execula the Crad'c Agreement, (a) s co-signing this Mortgage only to mortgage, grant and convey that Borrowes's
interest in the Froperty to Lender undarine terms of this Mortgage, (b) is not personaily liabie under the Gredit Agreement or under this
Mortgage. and (c) agrees that Lendor and 2ay ather Borrower hergunder may agrea to extend, modify, forbear, or make any other ac-
commodations or amendmants with regard t¢ te terims of this Mortgage or tha Credit Aaresment, without that Borrower's consent and
without releszing ihat Borrowsr or moditying this (Moripags as 10 that Borrower's interest in the Property.

12.  Notice. Except for any natice required Lnier xppiicable law to be given in another manner, () sy notice 1o Bomowss proviced
for in this Mortgage shall be giver: by delivering it or by (naiuing such notice by certified mail addressed to Borrower at the Property Address
Or at such other address as Borrowar may designate by natic8 o Lenier as provided herein, and (b) any nolics to Lender shall - given
by certified masi to Lender’s address stated herein of t¢ suct ¢ (her adaress as Lender may designate by nolice 10 Borrower as provided
herein. Any nolice piovided for m this Mortgage shall be de6:nad (G have Hoen given Ly Borrower of Lender when given 1 the manner
designated hersin.

13.  Governing Law. Severadility. The state and local laws 8 plicadle to this Mortgage shall be the laws of the juriediction
in which the Prope:ty is locaies.. The foregoing sentence shall not ime thy: apphicability of Fedatal isw 1o this Morigage. In the event
that ey provision of clause of this Mortgage or the Credit Agreement cn*1Ci3 with appiicabie law, such conflict shall not affect other
provigions of this Morigags or thz Credit Agreement which can be given eflect v. o % e conticting provision. and 10 this end the previsions
of this iorigags and the Credit Agresment ars deciared 10 be severable. As us/»!iré:n. “costs.” "expenses’’ and “"shomeys lees'
incluc'a alt sums to the extent not prohibited by apsticable taw or limited herein,

4. Prior Mortgage o1 Deed ot Trust; Moditleation; Future Advance. Borowe: shall not snier intc any sgreement with the
hoider of any morigage, deed of trust of oiher security agreement which has | riority over (4 Morigage by whici. that sacunty
1s moditied, amended. extended. or ranewed, without the prior written consent of the Lenusr . 5o770wer shali nether request nor accept
any tuture advance under a prior morigage, deed of trusl, or other security agreement withri i prior written consent of Lander.

13. Sorrower's Copy. Borrower shalf be furnished a copy of the Credit Agreemunt ad of this Morigage ai the time
of axecution or ater recordation hereot.

16.  Reha:.niation Loan Agresment. Borrowsr shall tuttill alt of Borrower's obligations under 2.1y hime rehabikitation, improve-
ment, . soair, or other l6an ag-eement which Borrower may anter into with Lendar. Londer, at Lender c-2pHon. may require Borrower
to execute and deliver 10 Lencer in & 1orm acceplable 1o Lender, an assignmeni of any rights, claims or dute.#28 which Borrower may
have against partias who supply (ebor, materials or services in connaction with improuemants made 1o the P op srty.

17.  Waiver of Homentead Exemption. To the extent permitted by law=. Borrowar heraby waives the bevea¥ o the homesiead
exemplion as 10 all sums secured by this Mortgage.

18.  Waiver of Statutes of Limitation. Borrower hereby waives, 10 iha full extent permitted by law, statuias of imitation as a Gefense
lo any demand or obligation sacured by this Morigage.

19.  Merger. There shall be no merger of the inlerest o sciate created by this Morgage with any other interes? or estate in the
Proparty at any time hetd by or for the benefit of Lender in any capacity, without the written consent of Lender.

20.  Notics of Transior of the Property; Advances afar Transter. Borrower shall give not:ne 1o Lender, as provided in paragraph
12 herect, prior (o any Zie or transier of all of part of tha Property or any rights ir: the Property. Any person 10 whom all or part of the
Property or any right in the Property is soid or transterred atso shall be obligated to give notice 1o Lander, as pravided in paragraph 12
heraoi. promptly after such transfer.

Even (f Borrower transfers the Property, Borrower will contirue 10 be obligited under the Credit Agreement aid this
unless Lendsr reloases Borrower in writing. As a condition t) Lender's consent IC any proposed transder or as a condition to the relsase
of Borrower, Lender may require that the Derson 10 whom the Propenty 18 transierred sign an assumplion agreement salisfactory to Lender
and Langer may impose an ussumption fee. The assumption agrsement will not entitis the pes son signing it to receive advances under
the Cradit Agreamant.

21, Tranafer of the Property. Subject to applicable law, Lender shall have the right 1o accelerale, that 's_ o demand immadiate
paymentin tull of all sums secured by this Mortgage or Deed of Trust, it Bormower, without the written consent of Lander, selis or transfers
ali or part of \he Property or any rights in the Property.

i Lander exercises the option to accelerate. Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hereol. The natice shall provide 8 period of not less than 30 days from the date of the notice within which Borower may pay the sums
declared dus. if Borrowsr fuits 10 pay those sums prior 1o the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies parmitted by paragraph 22 hareci.
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