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THIS MORTGAGE (“scurity Instrument™) i given on the 26th day of Geoember, 199,
The mortgagor i JULIE LYNN J0NSON , AN UNMARRIED WOMAN y

- {(“Borrower™).
This Security Instrument & given o AZCURANC MORTGAGE CORPORATION, A CORPORATION. which &
L 1]

rganized and existing under the laws of the State of TEXAS, and whose address i 12577 MERIT DRIVE, #52, PO.
BOX 809089, DALLAS, TX 75251

{“Lender™;.
Borrower awes Lender the principal sum of UNVE HUNDRED ELEVEN THOUSAND FIVE EUNDRER and
NO/109-—Dollars (U.S. § 111,500.00). This deb: i svidenced by Bosrower’s note dated the same date as this Security
Instrument (“Note™), which provides for monthly payments; with the full debt, i not psid “wriier, due and payable on
Junuary 1, 2012, This Security Instrument. secures to Lender: (a) the repayment of the debt cvidenced by the Notc, with
intcrest, and alfl rencwals, exicasions and modifications ot fae Note; (%) the payment of sll other sums, with interes:,
sdvanced under paragraph 7 to protect the security of this Sccurity [nstrument; and (c) the performance of Borrower’s
covenant and agreements under this Security Instrument ané sic Note. For this purpose, Borrower doca hereby
mortgage, grant and convey to Lender the following described properiy located in COOK County, lllinois:

LOT 21 IN STRATHMORE SCHAUMBURG UNIT TWO A SUBDIVISION OF PART OF THE NORTH

WEST 14 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 1fi E+ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY., ILLINOIS.
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Loan No: (8611167 Data ID: 867

§. Hazexd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erscted on
the Property insured against loss by fite, hazards included within the term "esxtended coverage” and any other harards,
including floods or flooding, for which Lencer requires insurance. This imurance shall be maintained in the amounts and
for the periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowes subject
to Lender’s approval which shall pot be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in scooniance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clsuse.
Lender shall have the right to hold the policies and renersaks. If Lender requires, Borrower shall prompily give to Lender
ell receipts of pad premiums and renewal notices. In the event of loss, Borrower shali give promp potice to the
imsurance carrier and Lender. Lmdumaymakcproofofhsufm! made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insuracss prooceds shali be applied to restoration or
repair of the Property damaged, if (he restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not econcmically feasible or Lender’s security would be lessened, the insurance procecds
shall be applied to the sums secured by this Security Instrument, whether or zot then due, with any excess paid to
Borrower. 1f Borrewer abandons the Propeity, or does not answer within 30 days a notice from Lender ti-? the insurance
carrier has offeral 14 settle a claim, thea Lender may collect the insurance procteds. Lender may use the proceeds to
repair or restore th Property or (0 pay sufns sccured by this Securily Instrument, whethier or not then duc. The 30-
day period will begin when the notice is given.

Unless Lender 2:d Jorrower otherwise agree in writing, azy application of proceeds to principal shall not extend
or postpone the duc date of ‘5z monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapl 20 the Property i acquired by Lender, Borrowet’s right 10 any insurance policies and
proceeds resulting from damage ¢, the Property prior to the acquisition shall pass to Lender to the exient of the cums
secured by this Sccurity Insirument imediately prior to the acquisition.

6. Occupancy, Preservetion, ".Jsiutenance and Protection of the Property; Borrowsr’s Loan Application;
Lenseholds. Borrower shall occupy, esiablic;and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrumeint and shall continue to cccupy the Property as Borrower’s principal residence
for a! lcast one year after the date ofoa:upanf 4, anless Lender otherwise agress in wriling, which consent shall not be
unreasonably withheld, or uniess extenuating circr.ms:arnces exist wiich are beyond Borrower’s control  Borrower shall
not destroy, damage or impair the Property, allow the [=gperty to <eteriorats, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceediag, w=i=ther civil or criminal, & begun that in Lender's good feith
judgment could result in forfeiture of the Property or ntherwise materizlly impair the lien created by this Security
Instrumient or Lender’s security interest.  Borrower may cure such a default #nd reinstate, as provaled in paragraph 18,
by causing the action or proceeding to b= dismissed with a rulrrig that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other ma'ari ] impairment of the lier created by this Security
Imstrument or Lender’s security interest. Borrower shall also be is aeferht if Borrower, during the loan application
process, gave materially false or inaccurate information or statements {5 Lender (or failed to provide Leader with any
material information) in connection with the Joan evidenced by the Note, iicluling, dut aot limited to, represeniations
osocerning Borrower’s occupancy of the Property as a principal residence. 15 this Security Instrument is on a leaschold,
Borrower shall comply with al} the provisicns of the lease. If Borrower acquirer (=: titie to the Property, the leaschold
and the fee tide shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Propesty. If Borrower fails to periom the covenants and agreements
contgined in this Secusity Instrument, or there is @ legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eriotce Liws or regulations),
then Lender may do and pay for whatever is necessary to protect the -alueunhermpcnqu’ Y.onder’s rights in the
Property. Lender’s actions may include paying any sums socured by a licn which hes prionity over tis security Instrumeat,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. - Alihough Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by
this Security [nstrument. Unless Borrower and Lendar agree to other terms of payment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgoge Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by
this Security Instrument, Borrower shall pay the pretiums required 1o maintain the mortgage insuvrance i cffect. If, for
any reason, the moriguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Bormrower of the morntgage insurance previously in effect, from an alternste morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Botrower shall pay
to Lender each month a sum equal o cne-twelfth of the yearly mortgage insuvance premium being paid by Borrower
when the insurance coverage lapsed or ceated to be in effect. Lender will accept, use and retain these paymers as a
loss reserve in licu of mortgage insurapce. Loss reserve payments may no longer be required, at the opticn of Lender,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficiz] Interest In Porrower. If all or any part of the Froperty or any
intesest in it is sold or transferred (or if a beneficial interest in Borrower i sold or transferred and Borrower & not a
uatural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Imstrument. However, this option shall not be exercised by Lender if exercise &
prohibited by federal law as of the date of thiy Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The rotice shall provide a
peried of not less than 30 days from the date the notice is delivered or mailed within which Borrower must p&y all sums
sccured by this Socurity Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender
may imvoke any remedies permitted by this Security Instrument without further notice or demand on Boirower.

18. Bosrosrer's Right to Reinstate. If Borrower meets certain conditions, Borrower shafl have the right to
heve ezforcement of this Security Instrument discortinued at any time prior to the carlizr of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of th2 Properiv pursuent to any power of sak
contain=d in this Security Iostrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrowe.: (1) pays Lender all surs which thes would be doc under this Sccurity Instrument and the Note as
if 80 acceleration i octurred; (b).cures any default of any othes covenants or zgrecments; 2) pays all eXpenses
incurred in enforeing ‘A Security [nstrument, including, but not limited 1o, reasonsbic attorneys' fues; and (¢) takes such
action as Lender may reior.shly require (o asssre that the fien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation (b pay the sums sccured by this Sceurity Imsirument shall continue unchanged. Upon
reimstatement by Borrower, this Sonurity Instrument and the obligations secured hereby shall remain fully effective g if
bo acceleration had accurred. Rorzwer, this right 10 reinstate shall not apply in the case of acocleraticn under paragraph
17.

[3. Sale of Note; Change of 122n Servicer. The Note or a partial interesi in the Note (together with this
Sccurity Instrument) may be scki enc or mire 1'mes without prior notice to Borrower. A sale may result in a change
in the eniity (known s the "Loan Servicer) it collects monthly payments due undei the Note and this Scourity
Instrument.  There also may be one or more chaises, of the Loan Setvicer unrelated to a sale of the Note, If there &
a change of the Loan Servicer, Borrower will be giveu v #itten notice of the change in accordance with paragraph 14 above
and applicable lew. The notice will state the name and 2d2ress of the new Loan Servicer and the address to which
paymenis shovid be made. The notice will also contain anv other information required by appiicable law.

20. Hazardous Substarces. Borrower shall not cavee r permit the presence, use, disposal, storage, cr release
of any Hazardous Substances on or in the Property. Borrowtr <aall not do, por allow anyone cke to do, anything
affecting the Property that is in violation of any Environmental Law. Th= preceding two seatences shali no! 2pply to the
presence, use, or storage on the Property of small quantities of Hazaidous Substances that are generally recognized to
be appropriate to normal residential uses and 1o maintenarce of the Froperty:

Borrower shzll proruptly give Lender written notice of any investigaiion, elaim, demand, lawsuit or other action
by any governments! or regulatory agency or private party involving the Propecry and any Hazardous Substance or
Environmental Law of which Boz:usver has actual knowledge. If Borrower keamns, o7 s sotified ov any governmemal or
regulatory authority, that any removal or ather remediation of any Hazards Sugstance affecting the Property is
ncoessary, Borrower shall prompily wke i necessary remedial actions in accordanes with Environmeatal Law,

As veed in this paragraph 20, “Hazardous Substances” are those substances defivad os toxic or bazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flann>%l- or toxic peticleum
products, toxic pesticides and herbicides, volatile slvents, materials containiag asbestos or formakichyde, and radioactive
materiaks. As used in this paragraph 20, “Environmentai Law™ means faderal laws and laws of the judidition where the
Property is located that relate to health, safety or environmental protection.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rexedics, Lender shall give notice to Borrower prior to actzleration following Bocrower's
breach of any covenant or agresmeat in this Security Instrument (but not prior to scceleration under piragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) ihe action required to cure
the defanlt; (c) a date, not less than 30 days from the date the notice Is given 1o Borvower, by which the defii’t
mtust be cured; and (d) that failore i cure the defanli on or before the date specified in the notice may result in
acceleration of the sums secured by this Sccurity Instrument, foreclosure by jodiclal proceeding and sslo of the
Property. The notice skall further Inform Borvower of the right to reinstate alter sceeleration and the right o assert
in the foreclosure proceeding the non-existence of a defuult or any other defense of Borrower to accelerstion snd
foreclosure. If the default is not cured on or before the date specified in the notice, Lendss: at its option may require
Immediate payment in full of all sums secured by this Security Instrument without furth= Z:mand snd ESy
foreclose this Security Instrument by Judical proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the rexmedies provided in this paragraph 21, including, but not limited tc, reascusbie attorneys’ fees and
costs of title eviderce,
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