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THE TERMS OF TU1% LOAN MORTGAGE 3 ’

CORTAIN PROVISICYN: WHICH WILL REQUIRE 2 BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instryment®) is givenon DECEMBER 26, 1996 . The mortgagor is
WILLIAM I.. METZGER, AN UNA™RRIED PERSON
AND ROSE M. MUELLER, AN UNMBNRIED PERSON

("Borrower™). This Security Instizment is given to
PRISM MORTGAGE COMPANY

which is organized and existi=g under the lawsof THE STATT OF ILLINOIS , and whos;
address is 500 SKOKIE BOULEVARD-~SUITE 160
NORTHBROOK, ILLINOIS 60062 "Lendzr"). Borrower owes Lender the principal sum of

THREE HUNDRED FOUR THGUSAND AND 00/100
' Dollass (U.S. § 304,C00.00 ),
This debt is evidenced by Borrower’s pots datzd the ssme date s this Sicur'ty Instrument (*Note™), which provides for
monthly paymeats, with the full debt, if not paid earlier, due and paysble on CAX UARY 1, 2604

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly tae Nots, with interest, and #ll mmm!s.
extensions and modifications of the Note; (b) the payment of all other sums, with intr7=t. advanced under paragraph 7 to
protect the security of this Security lnstrunwent; and (c) the performance of Borrower's voveunts and agreements under this
Security Instrument and the Note. For this purpose, Bomrower does hereby mortgage, grant aud corray to Leader the following
described property locatad in  COOK County, lilinois:
LOT 27 IN CLUB VIEW HIGHLANDS A SUBDIVISION OF ALL THAT FPaFr OF BLOCK 1
OF HUTCHING’S ADDITION TC OAK GLEN BEING A SUBDIVISION OF TFZ SOUTHWEST

A
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ‘:1
o~
=
Bﬁ’( 333-C1l1 &
o
04-35-207-038-0000 X
. &
(’f
Parcel ID #: r
which bas the addressof 1145 RALEIGH ROAD , GLENVIEW et Gy ,
Tilinois 60025 Ty Code (“Property Address™);
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Tjshal? have the right to hold the policies and reaswals. If Lender requires, Borrower stiall prompily give to Lender ali receipts of

UNOFFICIAL C@febifsr

this Security Instrument, Lender may give Borrower & notice identifying the Lien. Borrower shall satisfy the lisn or take one or
more of tha actions set forth sbove within 10 days of the giving of nidice.
S.Hznrdurh-oputylmmme.Bnnmﬂmwmwmwmwuwcmmgmmﬁeruwm&e
Property insured sgainst loss by fire, hezards iacluded within th= term "exiended coverage® and any other hazards, inciading
floods or floodizg, for whick Leader requires insurance. This insurance shall be maintsined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be unreasonably withheld, If Borrowsr fails to maintain coverage described above, Lender mey, af Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance wiih paragraph 7. -
Aﬂinmmpoﬁ.immdmwﬂsshaﬂhelmephblembmdetmdxhaﬂindnds-mrghrdmﬁglgeclnmmda

paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may maks proof of leas if not mede promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be spplied (o restoration or repair of the
Property damaged, if the restoration of repair is economicallv feasible and Lender’s secusity is not lessencd. If the restoration or
repuir is not economically feasible or Lender's security would be izssened, the insurance proceeds shall be spplied to the sums
secured by this Secuqivy [nstrument, whether or not then due, with any excess paid o Bosrower, [f Borowe: abandons the
Property, or does not aicwer within 30 days a otice from Lendes that the insurance carvicr hes offersd o settle a claim, then
Lender may cotlect the insurance procseds. Lender may use the proceods to repzir or resiore the Property or to pay wums
secured by this Secusity Insiawnent, whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender and Bomowsr otherwise agree in writing, any eppliceiion of proceeds to principal shall not extend or
postpone the dus date of the mouth'y payments referved to in paragraphs 1 and 2 er change th~ amount of the payments. if
under paragraph 21 the Property is s.ovired by Lender, Bommower's right to &ny insurance policics and proceeds resulting from
damage to the Property prior o the soquisition shall pass to Lendsr %o the extent of the sams secured by this Security Instrument
immediately prior to the scquisition.

€. Occupancy, Presesvation, Maintenars: and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrawer's principal residence within sixty days afier the exccution of
this Security Instrusent and shall continue 0 0¢¢ 1py the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreis i1 ~writing, which conseat shall not be unreasomably withheld. or unless
extenuating circumstances exist which are beyond Bcnower's conirol. Borrowi: shall not destroy. damsge or impeir the
Property, sllow the Property to deteriorate, or commit wase on the Property. Borrower shall be in def=slt if any forfeiture
action or proceeding, whether civil or criminal, is begun thas in Lender's goed faith judgment could result in forfeiture of the
Property or otherwiss materially impair the lien created by this Uecority Instrement or Lender’s security inteyest. BEorower may
cure such a default and reinstate, as provided in paragrach 18, by carwg the sction or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes forfriture of the Porrower’s interest in the Property or other mterial
impeirment of the lien created by this Sccusity Instmment or Lender’s seciity interest. Borrower hall alse be ic default if
Bomrower, during the Joan spplication process, gave materially false or insccurrie information or starsmeats to Lender (or failed
to provide Lender with any materia! information) in conzection with the Joen evidersed by the Nate, including, but nat Iimited
$0, representations concerning Borrower’s occupancy of the Property as a principat (ovidence. If this Security Instremeat iscos
kaschold, Borrower sha!l comply with all the provisions of the lesse. If Borrowe: anquires fee title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protaction of Lendec™s Rights in the Progenty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or theve is a legal proceeding that may significantly affect Lender’s rigats in the Property (such as a
procesding in baxkruptey, probate, for condemnation or forfeiture or to enforce laws or regulations, ihen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properly. Lender’s actions may
include payicg any sums secured by a lien which has priority over this Security Instrument, spycanig in court, paying
reasonshle attomeys' fees and entering on the Property to make repairs, Although Lender may take action wyler this paragraph
7. Lender does mot bave 10 do 50,

Any xmounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower socured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, thess amounts shall bear interest from the
dste of dishursement at ths Note matz and shall bo paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insursnce. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to muintin the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premitwns regeived to
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> Lender’s address stated herein or any other sddress Lender designates by potive to Borrower. Ary notice provided for in this
.Eeumty Instrument shall be deemed to kave teen given to Borrower or Leader when given 2s provided in this paragraph.
7 IS Govening Law; Severability. This Security lastrument siull be govemed by federal law and the law of the
; jurisdiction in which the Property is located. In the event thst any provxxmn or clause of this Security Instrament or the Note
,Lponﬂjcts with applicable law, such conflict shall not aifect other provisions of this Security Instrument or the Note which cta b
iven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
be severable,
3 16. Borrower’s Copy, Borrower shall be given cne conformed copy of the Note and of this Secusity Instrument.
r'-‘ 17. Transfer of the Property or a Beneficial Interest i Borrower, If ail or any past of the Property or any interest in it
+ks sold or transferred (or if & beneficial interest in Borrower is sold or transferred snd Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immedite payment in fell of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders! law as of the dats
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provids a period of not
less thar 30 days frou the date tho notior is delivered or mailed within which Borrower mmrst pay all sums secured by this
Security instrument. i Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remadiss
permitted by this Secuaty fnstrument without firther noticr or demand on Borrower.

18. Borrower’s Rigtc 10 Reinstate. If Borrower meéts cestain conditions, Borrower shull bave the right to bave
enforcement of this Security fisimment dizconiinusd At any time prior to the earlisr of: (8) 5 days (or such other period 85
spplicable lsw may specify for ceir<tatement) before sale of the Property pursiant to any power of salc contzined in this
Seccurity Instrument; or (b) entry of a jigment enforcing this Security Instrument. Those conditions are that Borrower: (2) peys
Lender all sums which then would be dv=-under this Security Instrument and the Note as if no zcoelerstion had occurred; (b)
cures any default of any other covenants ~r Mm; (c) pays all expenscs incurred in enforcing this Sec'=1ty Instrument,
including, but not limited to, rexsonable atwornsys’ fees; and (d) takes such action as Lender may reasonably requirs o assuro
that the lien of this Security Instrument, Lende:'s rights in the Property and Borrower's obligation fo pay the sums secured by
this Security Instrument shall continuc unchange’. fipop reinsatement by Bomrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivis «5 if no acceleration had accusred. However, this right to reinstats shatl
ot upply in the case of acceleration under paragraph 17. :

19, Sale of Noie; Change of Loan Sexvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be s0ld one or more times withcut prior noiice ‘o Forrower. A sale may result in a change in the entity (known
as the "Loaa Servicer®) that collects monthly payments due under t'e Mote and this Security Instrument. There also may be onc
oy more chenges of the Loan Servicer unreisted o a sxle of the Note. U th:r: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordass with paragraph 14 above ard applicable law. The notice will staie the name and
address of the sew Loan Scrvicer and the address to which payments shuntd bsude. The notice will also contain any other
informatica raquired by spplicable law,

29. Hreardous Substances. Borrower skall sot cause or permit the presercs; wse, disposas, storage, or reiease of aay
Hazardous Substances oa or in the Property. Romrower zhall not do, eor allow xayoe: elss to do, suything affecting the
Property that is in violation of any Envirompenta] Law. The preceding two sentences syill izot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are geperally recoginized (o be spproprisse tc normal
residentia] uses and to maintensence of the Properiy.

Bomrower shall promptly give Lender written notice of any investigation, claim, demand, it or other action by any
governmental or regulatory agency or privaie pesty involving the Property and eny Hazardous Sulsiarie or Environmental Law
of which Borrower has actual knowledge. If Borrower leatns, or is notified by any govermnmental or rejrulatory authority, that
sy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: atall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tozic or hazardous substances by
Environmentsi Law and the following substances: gesoline, kerosene, other flsmmabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and cadiosctive materials. As used in
this paragraph 20, “Environmentai Law" means federal laws and laws of the jusisdiction where the Property is located that
relato to health, safety or envircumental protection.

0CP200L5.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower®s breack
of any covenani or agreement in this Security Instrumsnt {but not prior to accelersiion under paragraph 17 urless

Q -6RUL) meca PaeSotd Form 3014 9/90 DPS 1093
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RiIDER - LEGAL DESCRIPTION

LOT 27 IN CLUB VIEW HIGHLANDS A SUBDIVISION OF ALL THAT PART OF BLOCK 1
OF HUTCHING’S ADDITION TO OAK GLEN BEING A SUBDIVISTAN OF THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12
EAST OF TAE THIRD PRINCIPAL MERIDIAN EXCEPT THE WESTERLY 175 FEET OF
SAID .BLOCY. 1 MEASURED ON NORTH AND SOUTH LINES OF SAID BLOCK 1; THENCE
SQUTHEELY 74.5 FEET OF WESTERLY 176 FEET OF SAID BLOCK 1; ALSO A PART
OF LOT 5 IN SUSDIVISION OF THE SOUTH 8.63 CHAINS OF THE NORTHWEST 1/4
OF THE NORTHE?257 1/4 OF SAID SECTION 35, AS FOLLOWS: BEGINNING AT THE
SOUTHEAST CORNEF. OF LOT 5, THENCE NORTH ON EAST LINE OF LOT 5, 19.6
FEET; THENCE WEST 359.69 FEET; THENCE SOUTHWESTERLY PARALLET, WITH
WAUKEGAN ROAD 19.2 VZET TO THE SOUTH LINE OF LOT 5; THENCE EAST OX
SOUTH LINE TO PLACE OF SEGINNING IN COOK COUNTY, ILLINOIS.

04-35-207-038-0000
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BALLOON RIDER .
(CONDITIONAL RIGHT TO REFINANCE) 7810013877
THIS BALLOON RIDER is made this 26TH  dayof DECEMBER , 1996

mnd is incorporated into and shall be deemed to amend ané supplement the Mortgage, Deed of Trust or Dzed to
Secure Debt (the *Security Instrument®) oI the same date given by the undersigned {the "Borrower”) to cscure the
Borrower's Note to

PRISM MORTGAGE COMPANY

(the "Lendz™) of the same date and coverning the property dascribed in the Security lostrument and focated at:

1145 RALEIGH POAD, GLENVIEW, ILLINOIS 60028
Preparty Adiress

The interest rale stated on the Note is called the *Noto Rate.” The date of the Note is called the "Note Date.”
I understand the Lendsr may tres'er the Note, Security Instrument and this Rider. The Lender o7 anyone who

takes the Note, the Security lnstrunen? ==d this Rider by transfer s2d who is entitled io reccive payments under
the Nov.s is called the "Note Holder."

ADDITIONAL COVENANTS. In ad1it'on to the covensnts and agreemeats in the Security [nstrumens,
Borrower and Lender further covenant and agae: as foliuws (despite aaything to the contrary contained in the
Security Instrumnent or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dete of the Note and Secusity Instrumeri (the "Matusity Daie™), I will be sble to obtsin a
new lean ("New Loan®) with a new Maturity Date of JANUARY © 1, 2827 , end with an
interest rate equal to the "New Note Rate” determined in sccordz:ce with Section 3 below if all thie conditions
provided in Sections 2 and 5 below are met {the "Conditional Refinarcing Option®). If those conditions are not
met, [ understand that the Note Holder is under o obligation to refinancs ~i modify the Note, or to extend the
Maturity Date, and tiat | will have o repay the Note from my own resources r.-5ad 2 lender willing o lend me

the mosey io repay the Nots.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, <ertain conditions » st be met as of the
Maturity Date. These conditions are: (1) I must still be the ownsr and occupant of the prperiy subject to the
Security Instruroent (the "Propesty”); (2) I must be current in my monttly payments and canuoe? bave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matusity Date; (3) po
Lien wgainst ths Property (except for taxes and speciat assessments not yet due and peyable) other than that of the
Secunty Instrument may exist; (4) the New Note Rate cannei be more than 5 percentage points sbove the Nole
Rate; and (§) [ must make a written request to the Note Holder as provided in Section § below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal Nationual Mortgage Asscciation’s

required net yield for 30-year fized rate mortgages subject to a 60-day nandatory delivery commitment, plus

MULTISTATE RALLOON - Single Family - Fannis Mae Uniform lnetrument Form 3180 ¢
RIDER - Single Family ormy n A ggg

@@;OTE 19304101

WMP MOATCAGE FGRMS - (80016217101
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