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ASSIGHENT OF RENTS

st &

THIS ASSIGNMENT OF RENTS IS DATED DECEMBEP 30, 1836, betweer Leszek Wiszniewski gnd Janina
Kaczmarczyk, Jenina Kacamarczyk, a Widow, and Leszvk Wisznleweki marrled to Halina Wiszniewski, a8
Joint Tenants, whoae address is £100 N. Cantral Avenue, Chicrpgn, I §0634 (referred to below as "Gramior™);
and North Communtly Bank, whose address Js 3323 North Brasdwsy, Chicagy, i 60613 (referred fo below
¢s “Lender®).

ASSIGNMENT., For valuable consideration, Grantor assigns, granis 7 ~ontinuing security interest =, and

conveys to Lender alt of Grantor's right, titie, and inferest in and {o the lizets from the foliowing desuiibed
Progerty lacated in Cook County, State of lilinois:

R i

LOT £2 IN FOREST RIVER, BEING A SUBDIVISION iN THE NORTH 1/2 G SECTION 36, TOWNSHIP 42
MORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCONDING TO THE PLAT
YTHEREQF RECORDED NOVEMSER 8, 1934 AS DOCUMENT 11487609, IN COO% GGUNTY, ILLINOIS.

The Real Property or its address is conunonly known as 235 Lee Siree?, Mount Prospecy, iL' 60056. The Real
Property tax identification number is 03-36-101-018~-0000.

DEFINITIONS. The following woras shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignmeant shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Siates of America.

Assignment. The viord "Assignment” means this Assignment of Rentz between Srantor and Lender, and
includes without limitation alt assignments and security imerest provisions refating to the Rents.

Event of Default. The words *Eve:it of Defaut™ mean and include without limitation any of the Events of
Detault set forth below in the section titled "Events of Default.”

Granlor. The word "Grantor™ means Leszek Wiszniewski and Janina Kacrmarcayk

indabtednese. The word "indebtadness™ means all principal and interest payable under the Net2 and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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Loan Mo 1104683 (Continved)

Notice to Tenants. Lender may send netices to any and all terints of the Property advising them of this
Assignment and directing all Rents to be paid direcily to Lender or Lerder's agent.

Enter the Properly. Lender may enter upon and take poesession of the Property, demand, collect and receive

from the tenants or from any o‘tfher X pons liable therelor, all of the B :’!uyt;stitute and carry on all legal

proceedings necessary for the protection of the Propesty, inciuding such procesdings as m%{ be necessary {0

trhecoger mniseslon of the Property; collect the Rents and romove any tenant or tenants or other persons from
€ Property.

Mainiain the P . Lender may enter upcn the Preperty to maintain the Property and keep the same in
repair; to pay trﬁge c’tt)ym thereof and of ail services of all employees, incliding thgi’;'" equipment, and of all

continuing costs and expenses of maintaining the Properly in repair and condition, and also to pay all
t%elg' asgessments and water utilities, and the premiums on fire and cther insurance effected by Lender on
roperty.

Compiisnce with Laws. Lender may do any and all things to exsecute and compily with the laws of the State of
ggg%tgngntg fﬁ glé ’%ther laws, miles, orders, ordinances and requirements of all other governmantal agencies

Lease the Frops.ly. Lender may rent or lease the whoig or an of the Pr for such term or terms
and on such éo%d-?nns as Lende? may deem apgropriate. Y pant operty

Employ Agemts. lorder may en such agent o 13 83 Lender may Geem apgwopriate, either in
Lferg{dernfg ngeme or ir dr’mfor'synan;g,a 0 rent andgg'lanage Properiy, mudmg the canecuogpr and appfication
of Rents.

Other Acts. Lender may do !l such other things and acts with respect tc e Property as Lender riay deem
ainropnate and may act exclisively and solely in the place and stead of Grantor and 10 have all of the powers
ot Grantor for the purposes »@ted 2tove.

No Requirement to Act. Lender i-ui not be r%tiuired to do any of the foregoing &cts or things, and the fact
that Leader shail have performed one 2 miore of the foragoing acts or things shall not require Lender to do
any ainer specific act or thing.

APPLICATIGN OF RENTS. All costs and exgms-‘a incurred by Lender in connection with the Pri shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in it sole discretion,
shall determine the application of any and all Reiir received Dy it; however, any such Hents received by Lender
which are not ied to such costs and expenses sliall ho ied to the Indebtedness. All expenditures made by
Lender under this Assignment and rot reimoursed tom tne Rents shall become a psit of the indsbtedness
wcurn%dnu% u;g I»:\assgignlﬂsa'nt, and shall b2 payable ¢n damand, with interest at the Note rate from date of
expe: u .

FUL, PERFORMANCE. If Grantor pays afl of the indebieunrzss when due and otherwise performs all the
obligations im, upon Grantcr under this Assignment, the Moo, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigravent and suitable staterments of termination of
any financing statement on file evidencing Lender's tsCurity int:iest in the Rents and the Property. Any
termination fee required by law shail be pad b}y Grantor, if peamnilted by, applicable faw. [f, irowever, payment is
made by Grantor, whether voluntarily or otherw’se, or Dy guarantor or by’ anv third party, on the indebtadness and
thereafter Lender is forced to remit the amount of that payment (a) to Graric”’s trustee in bankruntcy or to any
similar person under any federal o7 state bankruptcy law or law for the raich of debiors, (0) by reason of any
judgment, decree or order of any court or administralive body having jurisdictior over Lender or ‘any of Lender's

nger_ty. i‘}.:;) b}( reason of any settiernent or compromise of any claim mace oy Lender with any claimant
inCluding without limitation Grantdr), the Indetiedness shall be considered uripaid %- the purpose of enforcement
of this Ass*gnment ard this Assignment ghall continue to be effective or shall be reitst=:cd, as the casa may be,
notezith ing any cancellation of this Assignment or of any note or other instrumen: or aareement evidencii
the Indebtedness and the Property wil! continue to secure the amount repaid or recoveres ¢ (hs same extent as ¢
that amount never had been ongnﬁany received by Lender, and Grantor shalt be bound Dy 2w judgment, decree,
order, settiement or compromise relating to the indebtedness or to this Assignment. .

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Assignment, <« i any action or
oceeding i8 commenced that would materiallv affect’ Lender's interests in the F{roper% Lender on Crantor's .
hal! may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurmred or paid by Lender

to the date of reﬁment by Granter. All such expenses, & Lender’s option, will (a) be payable on demand, ()

be added to the balance of the Note and be appartioned among and be payable with any installment Eyments 10

become dug during either () the term of any applicable insurance policy ¢i” (ii) the remgmmq_ﬁem of the Note, of

{c) be treated as a balloon payment which will be Jdue and payable at the Note’s maturity. és,Assx?nmem aleo

will secura payment cf these amounts. The riglits provided for in this paragraph shall bé in addition to any other 2

nghts or any remedies to which Lender may be entitled on account f the default. Any such action by Lender &2

s'{agll not be construed as curing the default 80 as to bar Lender %om any remedy that it otherwise wouid have L2

3

rA 129 TR 1

DEFAULY. Each of the foliowing, at the option of Lander, shall constitute an event of default ("Event of Default™)
under this Assignment:

Default on Indebtadness. Failure of Grantor to make &ny payment when due on the Indebtedness.

Compliance Defauil. Failure of Grantar %o cog:pl with any other term. obligation, covenant or condition
contained In this Assignment, the Note or in any e Relaied Dccuments,

Defaull in Favor of Third Parties. Should Borrower or 2ny Granter default under any loan, extension of
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« Loan Ne 1104653 {Continued)

e —_—

T angg'ipaied post-judgment collection services, the cost of searching records, obtaining titte reporis (including
2 foreclosure reports), surveyors' reports, and appraisa! fees, and ttle insurance, to the extent permitted by
= apolicable law. Grantor also will pay any court costs, in addition to alf other sums provided by iaw. _
of MISCELLANEDUS PROVISIONS. The follawing miscellaneous perovisions are a pant of this Assignment:

& Amendments. This Assignmsnt, t er with any Related Documents, constitutés the entire understanding
= and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
7 this Assignment shall be effective unless given in writing and signed by the party or parties scught to be
Z charged or bound by the alteration or amendment.

-d

Applicable Law. This Assignment has been delivercd to Lender and eccepted by Lender In the State of ,
lilinols. This Assignment shall be governed by and constried in accordance with the laws of the Stats of |
lilinols. ‘
|
|

Multiple Partles. All obligations of Grantor under this Assignmen: shall be joint and several, and alil
references to Grantor shall mean each and every Grantor. This means that each of the persens signing below
is responsible 74 &l obligations in this Assignment.

Ko Modificetion. Grantor shall not enter into any agreement with the hoider of any morigage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended.or renewed without the prior written consent of Londer. Grantor shiall neither request nor
accept any future ac.arces under a5y such security agreement without the prior written consent of Lender.

Severahg%. It a cout uf competent jurisdiction finds any provision of this Aasigmmt 10 ba invalid of
unenforcedble as o any peison or circumstance, such finding shall not render that provision invalid or
unenforceable as to any othe: _cersons or circumstances. |t feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabifity or validity; however, if the ing provision
cannat be so modified, it shall be stic'en and all giher provisions of this Assigrsient in all other respects shalt
remain valid and enforceable.

Succesacrs and Assigns. Subject 0 the limitations stated in this Assia?emeﬁ: on transfer of Grantor's
interest, this Assignment shall be bindiig upon and inure to the benefit of the parties, their successors and
assigns. ovmerﬂi: of the Property becon«s vested in a person other inan Granicr, Lender, without notice
to Grantor, may deal with Grantor's ‘succes.ors with reference to thig Assignment and the Indebtesiness by
wa ofthfgl‘llf)'?&'mm(:?h or extension without releacing Granior from the obligations of this Assignment cor liability
under ebtadness. )

Time Is of the Essence. Timz is of the essence in the nerfarmance of this Assignment.

Walver of Homeclead n. Grantor hereby (eleases and waives all r{ghts ard benefits of the
homestead exespption [aws of the State of lilinois as to all Irgrhiedness secured by this Assignment,

Waivers and Consenta. Lender ghall nut be deemed to hewe waived %gy rk;tns uncer this Assigsment (or
under the Related Documents) uniess such waiver is in writing 704 signed by Lender. No delay or aniission
on_thegen of Lendr in exercising any rﬂg shall operate as a walver of such ight or any cther right. A

waiver Dy any party of a provision of this Assignment shall ngt contitwe a waiver of or orejudice the party’s .
right ctherwise tc demand strict cmame with that Frowsion or 3av other provisicn.  NO prior waiver by
Lender, nor any course of dealing een Lender and Grantor, shali (oestitute a waiver of any of Lender's

rights or any of Grantor's obligations as to any future transactions. Wheanve, consent by Lender is required

in this Assignment, the granting of such consent by Lender in any ingtan<s-shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS /SS'GNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

i

1 34 03 A POV
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