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¥ THIS MORTGAGE ("Sccurity Instrument”) is givenon ~ December 31, 1996 %
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7 (03 s Ay

Y - - 'UNOFFICIAL COPY

97002434

» DEPT-01 RECOURDING $31.00

. T20012 TRAN 978 01/02/97 12:49:00
5129 $ €O %—97~00O24 34
COOK COUNTY RECORDER
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GERARDO RELTTAN DIVORCED AND EST SINCE REMARRIED

("Bomower™). This Security Instunent is given
SECURITY FEDE-aL SAVINGS & LOAN ASSOCIATION OF CRICAGO s
which is organized aiid Ca°sdng under the taws of PTHE UNITED STATES OF AMERICA , and whase address is
1209 N. MILNAURER AvVs.,CHICAGO, ILLINOIS 60622

i ("Lender™). Borrower owes Lender the principal sum of
EIGHTY TEOUSAND 00/3007§"~r -~ ————

Dollars (US. $ 80, 000.00 ). This debt is evidenced by Bomower's ncie daied the same date as this Security
Instrument ("Note™), which provides for ‘nontaly payments, with the full debt, if not paid cartier, due and payable on
January 1, 2002 - This § scurity Instrument secures 1o Lender: (=) the repayment of the debt evidenced

by the Notz, with interest, and all renewals, extension’ 37d modifications of the Notes (i) the payment of all other sums, with
inierest, advanced under paragrapl 7 io protect the serésiiy of dhis Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sceurity Instrumeni %uG the Note. For this purpose, Borrowar 60¢s hereby mortgage,
grant and convey o Lender the following described propert; located in

COOK County, Wrois:
LOT 3 IN RINSDALE'S RESUBDIVISION OF IO7TS 1 M o1
INCLUSIVE IN MCGOVERN'S SUBDIVISION OF TEE EAST
10 ACRES OF THE SOUTH 20 ACRES OF THE NORTH 43.3u
ACRES OF TEE NORTHREST 1/4 OF SECTION 36, TOMNSHID
40 KORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUHTY, ILLINOIS.

3]
N
o M
P.I.N. 13-36-105-038-0000 % N
-
(&

which has the address of 2332 N KITWAUKEE AVENUE CHICAGO
{Street] {City}
Tilinois €0647 "Froperty Address™);
\Zip Cote) (Froperty )
ILLINOIS-- Single Family - Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 990 (page I of 6 pages}
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TOGETHER WITH all the improvements now of hereafter erected on the property, and all casemecats, appurienances,
end fixtures now or hereafter 2 part of the property. All replacements and additions shall also be covered by this Security

Tastrument. All of the foregoing is referred (o ia this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Lawfully seised of the estaic hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencurnbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title lo the Property 3gains! all clzims and demanids, subject 10 any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for natonal use and ren-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Intecest; Prepeyment and Late Charges. Borrower shall promptly pa, when due the
principal of and interesi on the debt evidenced by the Note and any prepayment and iate charges due under the Tlote,

2. Funds for Taxes and Insurance. Subject to agplicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day moathly payments are due under the Note, until the Noiz is paid in full, a sum ("Funds™} for: (a) yearly
taxes and assessments which may attain priority over this Secuwity Instruinent as a lien on the Property; (b) yearly kaschold
payments or greand renis on the Property, if any; (c) yearly hazard or property insurasce premiums; (d) yearly fiood
insurance premiums, if any; (¢) yearly mongage insurancs premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragrzph 8, in lieu of the payment of morigage insurance premiums, These
iteins are called "Escrow Jieins.” Lender may, at any time, collect and bold Funds in an amount no: 10 exceed the maximun
armount a fender for a regaridy related mortgage Joan may require for Bommower’s escrow account voder the federal Reat
Estate Setlement Procedures Aci.of 1974 as amended from time to time, 12 U.S.C. $2601 et seq. { RESPA"), unless
another law that applies to the Fards sets a lesser mount. If so, Lender may, at any tim, collect and held Funds in ar
amount not to exceed the lesser 2.iount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of rulur= Escrow ltems or otherwise in accordarce with applicable law.

The Funds shall be held in an insur:aon whose deposils are insured by a federal agency, instrumentality, or <rtity
(including Lender, if Lender is such an instityton) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Leader may not charge borm-ver for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Items, unless 17o2er pays Bomower intcrest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender n:ay ruire Eotrower 0 pay a ove-tme charge for an indepeadeat reai
estale tax roporting sesvice used by Lender in connectior with this loan, unless applicable law provides otherwise. Uniess an
agreement is made or applicable law requires interest to be paud, Lender shall noi be required to pay Bowrower any inicrest
or carnings on the Funds. Borrower and Lender may agrec.in swvriting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounring of the Fuzds, showing credits and debiis 0 ihe Fums
and the purpose for which each debit to the Funds was made. The #inds are pledged as additional sacurity for ali sums
secured by this Secunity Instrument.

if the Funds held by Lender exceed the amounts permitted 10 b beld by applicable lxw, Lender shal} zocount 1o
Bomower for the excess Funds in accordance with the requirements of cpplicabl= law. If th amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lendir m:y so notify Bomower in writing, srd, i
such case Borrower shall pay 10 Lender the amount necessary to make up ti Jrficiency. Borrower shail make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender stal) aorompily refund to Borrower any
Funds beld by Lender. 1f, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior o the acquisition oc
sals of the Property, shall apply any Funds held by Lender at the time of acquisition or s as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments rmcrived by Lender undes

hs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amomits payable under
paragraph 2; third, to interest due; fourth, o principal due; and last, to any late charges due under the Neie:

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargas, fines and impositions zirioniable W the
Property which may attain pricrity over this Security Instrument, and leasehold payments or ground reats, i any. Bomower
siiafl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 0 the person owed paymest. Borrower shall prompily furnish to Lender 2!l notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidenicing the payments.

Borrower shall prompily discharge any lien which has priority over ihis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendr; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, lsgal proceedings which iz the Lender’s opinica operate o
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreemess satisfactory o Lender
subordinating the lien to this Security Instrument. If Lender determines that any past of the Property is subject to a lien
which may attain priosity over this Security Instrument, Lender may give Borrower a notice identifying the lier. Bomrower
shall satisfy the lien or take one or more of the actions set forth zbove within 10 days of the giving of notice.

§. Hazard or Property Insurance. Bosrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within ths w1 "extended coverage” and any other hazads, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
ITEM 187612 (9202} Form 3014 9/90 (page 2 of 6 peges)
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for the pericds that Lender requires. The insurarce carrier providing the insurance shall be chosen by Borrower subject to
Lender's epproval which shall not be unrezconably withheld. If Borrower faiis 0 maintein coverage described above,
Lender may, at Lender's option, obtain coverage o proiect Lender’s rights in the Pronerty i aceordance with pamagraph 7.

All insurarice policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lendar
shall have the right to hold the policies and renewals. If Lender requires, Bormower shall promptly give to Lender a3 receipts
of paid preminms and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptily by Bomrower.

Unless Lender and Borrower otherwise 2grz¢ in writng, insurance procesds shall be applied 0 restoration or repeir of
the Property damaged, if the restoration or repair is economically feasible and Lender™s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shail by
applizd o the sums secured by this Secwurity Instrument, whetlics or not then due, with any excess paid to Bomower. Iy
Borrower abandons the Property, or do¢s not answer within 30 days a notice from Lender that the insurance carrier has
offered (o settle a claim, then Lender may collect the insurance procecds. Lender may use the procesds to repair or restore
the Property or to pay sums secured by this Security Instrumes:, whether or uot éen due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat> of the monthly payments referred to in paragrapbs ! and 2 or cheage the amount of the payments. If
under paragraph 21 = Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
from damage (0 the Propexty prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security
Instrument immediately pror 10 the acquisition.

6. Occupancy, Pisscivation, Maintenance and Protection of the Property; Borrower’s Loan Applicatior:;
Leaseholds. Borrower shall octupy, establish, and use the Property as Berrower's principal residence within sixty days
after the execaiion of this Securi’y ‘nstrument and shall continue o occupy the Property as Borrower's principal residence
for at least one year afier the da.-Ot occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extepaainy circumstances exist which are beyond Bomower’s coatrol. Borrower shall not
destroy, damage or impair the Property, aV.ow the Property 1o deteriorate, or commit waste on the Property. Barrower shall
be in default if any forfeiure action of procesdiny, whether civil or crimingl, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ctberwise matcrially impair the lien created by this Security Instrement or
Lender security interest. Bosrower may cure sucl: 2/ 3=fagit and reinstate, as provided in paragraph 18, by causing the 2ction
or proceeding o be dismissed with 2 ruling thae ip Lender's good faith determination, precludes foricire of the
Borrower’s interest in the Properzy or other material i) aimment of the fien crested by this Security Instrument or Lender’s
securily interest. Borrower shall also be in default if Borrov er, uring the loan applicatiop process, gave moterially foise or
inaccurate information or statements o Lender (or failed . provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but ot limiled o, ropresertztions copcerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & Var=hold, Borrower shall comply with all the provision=
of the lease. lfBon'oweracqu.lmfec title to the Property, the leaschrid and the fee titls shall not merge uniess Lender
agrees 1o the merger in writing.

7. Protection of Lendar’s Rights in the Property.  If Borrower fails ¥~ perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that m:ly sigrificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for o:ndemziation of tiafoitce of to enforce Bws or regulations),
then Lender may do and pay for whalever is necessary o protect the value of (he' Pronerty and Lender’s rights in the
Propesty. Lender's actions may inciude paying any sums secured by a lien which has prizeity over this Securiiy Instrument,
appearing in court, paying reasonable afiorneys’ fees and enteriiig or: the Property to mike ~pairs. Although Lender may
take attion under this paragraph 7, Lender does not have to d¢ so.

Any amounts disbursed by Lender under this paragraph 7 skzii become additional debi of Boirower secured by this
Secutity Instrurient Unless Bomower and Lender dgree o other terms of payment, these amowsts 46000 bear interest from
the date of disbursement at the Note rale and she!t be payable, with inierest, upon notog from Lemder 0 Borrower
requesting payment.

8. Mortgage Insurance.  If Lender required morigage insurance as a conditicn of making the loaa cavured by this
Security Instrument, Bomower shall pay the premiums required 10 maintain the mortgage insurance in eftect If, for eny
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Bomower shall pay the
premicms required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost o Bomrower of the mortgage insurance previcusly in effect, from an alternate mongage
insurer approved by Leader. If substantially equivalent mortgage insurance coverage is not available, Botrower shail pay to
Lender each month a sum equal to cne-twelfith of the yearly mortgage insurance premium being paid by Bomower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and rewin these paymenis as a Joss reserve in
lizu of mortgage insurance. Loss reserve payments may no longsr be required, at the option of Lender, if mortpage
insurance coverage (in the amount and for the period that Lender requires) provided by an inscrer approved by Lender
again becomses available and is obtained. Bormower shall pay the premiums required {0 maintain morigage insurance in
effect, or 1o provide a loss reserve, until the requirement for mortgage insurance eads in accordance with any written
agreement between Borrewer and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon 2zd inspections of the Properiy. Lender shall
give Bon-owcr notice at the time of or prior 10 an inspaction specifying reasonabie cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in conmection with

{TEL 147613 (8202) Form 3014 9/90 (page 3 of 6 pages)
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are bereby
assigned and shall be paid to Lendes.

In the eveat of a tomal wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a pargial taking of the Froperty in
which the fair market value of the Property immediately before the taking is equal 10 of greater than the arxount of the sums
secured by this Security Instrument immedintely before the 1aking, unless Borower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shal' he reduced by the amaunt of the proceeds multiplied by the following
fraction: (a) the total smount of the sums securec immediately before the taking, divided by (b) the fair marke: valve of the
Property immediately before the wking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Property in which the fair market valye of the Property immediately before the taking is kss thas the amount of tie sums
secured immediately before the taking, unless Borrower and Lender otherwise agre in writing or unless applicable law
omawis(d;pmvidw.mepmoeedssmnbezppﬁed o the sums secured by this Security Instrument whether of not > sums
are then due.

If the Property is abandoned by Berrower, or i, after notice by Lender to Borrower that the condemrior offers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or ree=ir of the Properiy of to the
sums secured by giis Security Instrument, whether or not then due.

Unless Lender 7:d Boower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -

11. Borrower Not P.sdesed; Forbearance By Lender Not a Waiver.  Extensioe of the fime for payment of
modification of amortizatior. of the sums secured by this Security Instrument granted by Leader o any successos In inisrest
of Borrower shall not operate i0 ridease the liability of the original Borrower or Borrower’s successars in interest. Lendes
shiall not be required 1¢ commei.ce proceedings agzinst any successor in interest or refuse to exterd time for payment <t
otherwise modify amortization Gi the snms sscured by this Security Instrument by reason of aay demand made by the
original Borrower or Borrower’s succiss.cin interest. Any focbearance by Lendier i exercising any right or remedy shall
not b a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bouad; Joiid and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the seicessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemco’s shall be joint and scveral. Any Borower who co-signs this Security
Instrument but does not execute the Note: () is co-signiae this Security Instrument only © mortgage, grant and convey that
Bomower’s interest in the Property under the terros of ‘this Security Instrument; {b} is not personally obligated to pay the
sums sectired by this Security Instrument; and (c) agrees that Lunder and any cther Borrower may agree 0 extend, modify,
forbear or make any accommodations with regard to the wims of this Security Instrument or the Note without that
Borrower's consenl.

13. Loan Charges. If the loan secured by this Secarity Insuvamnt is subject 1o a law which scts maximum loan
charges, ard that law is finally irtrpreted so that the intecest or other kiau charges collected or i be collecied in connection
with the loan exceed the permitted limits, then: (a) any such koan charge st2% be reduced by the amouzt necessary to reduce
the charge to the permitted limit; and (b) any sums already callected from BEorruwer which exceeded permitted limits will be
refundes to Borrowes, Lender may choose (o take this refund by reducing the prinsipal owed under the Note or by raking
a direct payment to Borrower. If a refund reduces principal, the reduction will be irawd as a panial prepayment without any

przpayment charge under the Note.

14. Natices.  Any notice w0 Borrower provided for in this Security Instrument shal b2 given by delivering it or oy
mailing it by first class mail unless appliceble law requires vsz of another method. The Autice shall be direcled to &e
Property Address or any other address Bommower designates by notice to Lender. Any notive o Lender shall be given by
first class mail to Lendes's address stated herein or any other address Lender designates by notize to Bormower. Aay notice
provided for in this Security Instrumeat shall be deemed to have been given to Borrower or Lende: viu2% given as provided
i this paragraph. '

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law (od the law of the
jurisdiction in which the Property is located. In the event that any provigion or clause of this Security Instrumcut or the Note
conflicts with applicable low, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting pravision To this end the provisions of this Security Istrument and the Note arc
declared 10 be scverable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Securily Instrument.

17. Cranafer of the Property or 2 Beneficiai Intevest in Rorrower.  Kf all or any part of the Property or any interest
in it is sold or wansferred {or if a beneficial interest in Borrower is sold or wransferred und Borrowes is not a natsal person)
without Lender’s prior writien consent, Leader may, at its option, regaire immediate payment in full of alt sums secured by
Kzis Security Instnment. However, this option shall not be exercised by Lender if exercise is prohibited by fedezat law as of
the dats of this Security Instrument. '

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period cf
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2ll sums secused by
this Sccurity Instrument. If Bosrower fails 1o pay these sums prior to the expiration of this period, Lender mey invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstste, If Bomower meets certaiv conditions, Bomrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior 1o the earlisr of: () 5 days (or such other pexiod as
ITEM 187814 (9202} Form 30i4 %/90 (poge 4 of 6 poges;
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appliceble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Scourity Instrument. Those conditions are that Borrowes: (2)
pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleraticn had
occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays al! expenses incured in enforcing this
Security Instrument, including, but not limitad 0, reasonable aiioemeys’ fees; and (d) takes such action as Leader may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property asd Bomrower's
obiigation (o pay the sums secured by this Security Instrument shall continue unchanged. Upor reinstatement by Bomrower,
this Security [nstrument and the obligations scured hereby shall remain fully effective as if no acceleration had occurred.
However, this right lo reinstate shali not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 0 Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer™) ihat collects monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 0 a sale of the Note. If there is a charge of the Loan Services,
Bomower wili be given writlen notice of the chauge in accordance with paragraph 14 above and applicable law. The notice
will stete the name and address of the new Loan Servicer and the address to which paymeats should be made. The notice
will alsp contain any other information reguired by applicable iaw.

20. Hazardov; Substances. Bomrower shall not cause or permit the presence, usc, disposal, storage, of releesz of any
Hazardovs Subsauccs o or in the Property. Bosrower shall not do, nor allow anyone elce 3 &o, anything affecting the
Property tiat is in viol»sios of any Environmental Law. The preceding ts70 sentences shall not apply to the presence, use, or
storage on the Propaty of small quantities of Hazardous Substances thal are generally recognized to be appropriate 16
normal residential uses 7. 20 mzinienance of the Property.

Borrower shall promptly yiva Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agancy, of private panty involving the Property and any Hazardous Substance or Enpvironmental
Law of which Bomrower has acra! kmowledge. If Borrower kams, or is notified 6y any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bommower
shall promptly ‘ake all necessary remedi=! 22.cons in accordance with Environmerial Eaw.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environraental Law and the following substinces: gasoline, kerosene, other flammeble or toxic pewoleam producis, toxic
pesticides and herbicides, volatile solvents, matxizls containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmentzl Law™ racans federal lows and iaws of the jurisdiction where the Property is
located that relate (o health, safety or envimumental procction.

NON.UNIFOGRM COVENANTS. Borrower and Lender furher covenant and agree as follows:

21, Accelerations; Remedies. Lender shall give noiie to Borrower prior to acceleration fellowing Borrower's
breach of any covenan: or agreement in this Secyrity Instram.r: (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to care the
defawt; (c) z date, not kess than 30 days from ti> date the nclice & )jiven o Borrower, by which the default must be
cured; and (Q) that faiture to cure the default on or before the dst: Zprcified in the notice may result in accelcration
of the sums sccured by this Security Instrument, foreciosure by jodizai procesding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after arcele-ation and the right to assert in the
foreclosure proceeding the nor-existence of a default or any otizr axfarys of Borrower to accelerstion and
foreclosure. If the defanlt is ot cured on or before the date specified in ihe uc iy, Lender at its option may require
immediate payment in full of all suras secured by this Security Instrument »/trout further demend ard may
foreclose this Security Instrument by judiciat proceeding. Lender shal be entitied «¢ cGdect all expenses incurred in
pursuing the remedies provided in this paragraph 21, incindizg, but not limited to, resonable attorneys’ faes and
costs of title evidence.

2% Release. Upon payment of all sums secured by this Security Instrument, Lender thal) release this Security
Instrument without charge to Bomrower. Bosrower shall pay any recordation costs.

23. Waiver of Homestosd. Borrower waives all right of hemestead exemption in the Property.

ITEN 1B76LS (9202) Forsa 3514 %/%0 (page 5 of 6 pages)
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24. Riders to this Securi?y Instrumeat. If ore or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and zgreements of cach such rider shall be mcorperated into and shall ams=d and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable box(es)]

E Adjustable Ratz Rider [ Condominium Rider D 14 Farily Rider

: Graduated Paymant Rider D Planned Unit Development Rider D Biweekly Paymeni Rider
[ Balloon Rider E Raie Improvement Rider D Second Home Rider

| Oter(s) specify]

BY SIGNING RELOW, Bomower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
S~curity Instrumest aid in any rider{s) executed by Bosvower 2nd recorded with it

Witniess: Witmess:

) (Seal) (Seal)

GERARDO BELTRAN -Borrower -Borrawer
— — (Seal) (Seal)
doyrower -Borrower
oY)
STATE OF ILLINOIS, Twrd  Countyss:
I, THE UNDERSIGHED »a Notary Public in and for said county and state,

do hereby certify that
GENARDO BELTRAN DIVORCED AND NOT SIN CE REHARRYED
, personzlly known 10 me o be the same pecsouf=) whose name(s)  1s
subscribed to the foregoing instrument, appearcd before me this day in persen, and acknowledgud that  he signed
and delivered the said instrusnent as his frze and voluntary act, for the wies 230 purposes therein set

forth.

Given undez my hand and official seal:Alise~ .~en32at  dayof 1996
, !
' THY, UNDERSIGNED otasy Public

o S EA {_.
@A -
{
ARIEIA. RAHIREZ

My Commission expires: %/~ . 'CBWICH
NUTARY LSS 12, STATE OF L1INOIS

SECURITY FEDERAL SAVINGS & LOAN ASSOCIATION OF CHICAGO

(Name)

1209 N. MILKAUKEE AVE.,CHICAGO, ILLINOIS 6062z
(Address)

This instrument was

ITEM 1876L6 {3202) Form 3014 9/9Q (page 6 of 6 pages)
Srwt Lakas Rusinems Farme. Ire. I

To Ores Cait: 1mmmi B? olé!gg -511;1

poY200L6




¢ UNOFFICIAL COPY . "

]




