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THIS MORTGAGE is made tais < 12TH dsy of DECEMBER , 1856 , between the Messgagar,
! georr J. Blumeyer, MiPRIED AND Terri-Jo Blumeyer, HUSBAND and WIFE,
AS JQINT TENANTS

b (herein "Bosrowss ™), and the Mortgages,
% u.s. LOAN LIMITED PARTNERSHIP
) . A corponation organized and
My existiag under the lows of THE STATE OF ILLINUIS , whose address is
N\ 351 WEST HUBBARD, STE. 767 ,
% CHICAGO, ILLINOIS 60610 (herein "Lender”.
: WHEREAS, Bosrower is indebied (o Lezcer in the prineipal uriaf U.S. § 35,000.00 , which
3\\ indebredness is evidenced by Borrower's note dated DECEMBER (1Z, 1996 2ad extensions and rencwals
i thereof {herein "Note™), providing for monthly installments of psiscipal =) fntzrest, with the balance of indebtedness, if not
g Soones paid, duc and payablece  JANUARY 1, 2012 :
N TG SECURE ta Lender the repayment of the indebtedness evideneed by the 'vote, with irierest thereon; the paymest of all

other sums, with interest thercon, advanced in accordance herewith 1o protust tie security of this Morgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowel does hereby morigage, grant and convey
to Lender the following described property located in the County of COOK ,
State of Minois:

UNIT 623 IN WEST WILLOW TOWNHOUSE CONDOMINIUM, AS DELTNEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 83 AND 84 IN THE SUBDIVISION OF BLOCK 6 IN SHEFFIELL®S ADDITION TO
CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF.FIE THIRD
PRINCIPAL MERIDIAN;

HHICH SURVEY IS ATTACHED AS EXHIBT “L*" TO THE DECLARATION OF
CONDOMINTIUM RECORDED AS DOCUMENT 85285219, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

14-32-426-067-1004

Parcel 1D £

which has the address of 823 W. Willow Street , Chicago
{Steeet] ; [City)

Ilinois 60614-5020 {ZIP Cadel (herein "Praperly Address®);
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, righss, appurtenances
and rents all of which shall be deemed to be and Temain a part of the propesty covered by this Morigage: and all of the
foregoing, together with said property (or the leasehol? estate if this Mortgage is on a leasehiold) are hereinafter referred to as
the “Froperty.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage. grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all clzims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal acd Interest. Borrower shall promptly pay when due the principal and interest inGebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and plaoned unit
devclopment assesspuents, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly preinjum installments for hazard insurance. plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all 2s rzasonably estimated initially and from time to time by Lender on the basis of assessments and bills ard
reasonable estimates theresi. Torrower shall not be obligated to make such payments of Funds to Lendsr to the extent that
Borrewer makes such payments v the holder of a prior mortgage o deed of trust if such holder is an institutinnal lender.

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are insured
or guarantecd by a federal or state agzucy (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance pleriums and ground reats. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying =ad compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing af the time of

- execution of this Mortgage that interest on the Funils shall be paid to Borrower, and unless such agreement is made or

applicable law requires such interest to be paid, Lendar <b-il not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, &/ annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sams
secured by this Mortgage. )

If the amount of the Funds held by Lender, together with the furire monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, so:ll exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fail due, such €xcess shall be, at Borrower's option, either promotly
repaid to Borrower or credited to Borrower on monthly installments of Fuxds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and g-sund rents as tley fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender 7~y require.

Upon payment in full of all sums secured by this Mortgage, Lender shali prompuy réfirad to Borrowes any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acqa'rec by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Frnds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad Ly “ender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lenger by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liess. Borrower shall perform all of Borrower’s obiigations under
any tnortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charses, fines
and impositions attribuiable to the Property which may attain 2 priority over this Morigage, and lezsehold payments or ground
rents, if any.

5. Ha);ard Insurance. Borrower shall keep the improvemests now existing or hereafter erected cn the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and fer such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjecs to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof siall be in a form acceptable to
Lender and shall include a standard mortgage ciause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
Lien which has priority over this Mortgage.
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w  Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may muke proof of fesy
;ﬁ'not made promptly by Bormower.
i If the Property is abandoned by Borrower, or if Borrower fails to respond to Lesder within 30 days from the date notice is
mmled by Lender to Borrower that the insurance carrier offers to settle a claim for insursice benefits, Lender is athorized to
.J.ollect and apply the insurance proceeds at Lender’s option either to restoration or repair of ihe Property of (o the sums secuid
*'by this Mortgage.
. 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Usit Developments, Borrower
hall keep the Property in good repair and shall not commit waste of permit impairment or detcrioration of the Property and
shall comply with the provisions of any lease if this Mortgage is oo a leasehold. if this Mortgage is o= a unit in a condominium
o1 a planned unit development, Borrower shall perform all of Barrower's obligations under the declarssion or covenants creating
or governing the condominium or plaaned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. ¥ Borrower fails to perform the covehants and agreements contaited in this
Mortgage, or if any action or proceeding is conmnenced which materially affects Lender’s interest in the Property, then Lesder,
at Lender’s option, v; ,n.u notice to Borrower, may make such appearances, disburse such sums, including reasonable attoroeys’
fees, and take such acion as is necessary 1o protect Lender’s interest. If Lender required mortgage insurance a5 2 condition of
making the loan secured Uy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremert Dor such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragrah 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower serured by this Morigage. Unless Botrower aad Lender agree to other terms of payment,
such amounts shafl be payable upon notize from Lender 1o Borrower 1equesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur azy cipense or take any action hereunder.

8. Inspection. Lender may make or canse to he made reasonable entries upon and inspections of the Property, provided

. thar Lender shell give Borrower notice prior to-2py-such inspection specifying reasonzble cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or <12im for damages, direct or consequential, in connection with any
condemmnation or other taking of the Property, or part theteof, oi for conveyance i1 lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject 10 the terms of any mortage. deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a ‘Veivsr. Extersion of the time for payment or modification
of amortization ¢f the sums secured by this Mortgage granted by Lend~s 1o any suceestor in interest of Borrower shall not
operate to release, in any manner, the liability of the origina} Borrower aud Borrower’s successors in interesi. Lender shall not
be required to commence proceedings against such successor or refuse to eviend time for payment or otherwise medify
amortization of the sums secured by this Mcrigage by reason of any demand made Ly the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remity hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remidv:

11. Successors and Assigns Bound; Joint and Sevesnl Liability; Co-signers. The covenants and agreements herein
coniained shall bind, and the rights herennder shali inure to, the respective suocessors and <signs of Lender and Barrower,
subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shidl b, joint and several. Any
Borrawer who co-signs this Mortgage, but does nct execute the Note, (a) is co-signing this Menigage or'y.to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b} is'put porsonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrec 17 oxtend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withour that Borrower's
consent and without relessing that Borrower or modifying ihis Mortgage as to that Borrower’s interest in the Froperty.

12. Notice. Except for any notice required under applicable law to be given in another maxnuer, (a} any notice to Borrower
provided ror in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Botrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided hetein, and (b) any
notice to Lender shall be given by certified mail 1o Lerder’s address stated herein 67 to such other address as Lender may
designate by notice to Borrower as provided berein. Any notice provided for in this Mortgage shall be decmed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentetice shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with srplicable iaw. such conflict
shali not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to
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31is cud the provisions of this Mortgage and the Note are declared to be severable. As used berein, "costs,” "expenses™ and
Zattomeys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

r-._? 14, Borrower’s Copy. Borrower shall be furnizhed a conformed copy of the Note and of this Mortgage at the time of
~execution or after recordation hereof.

I~

w18, Rehabhilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
sjmprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's optisn, may require
{Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assigoment of any rights, claims or defenses
rwyhich Borrower may have against parties who supply labor, materials or services in connection with improvernents made to the
perty.

16. Transfer of thie Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interess in it
is sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural person) without
Leader’s prior written censent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali previde a period of not
less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums sceured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lerdzr may invoke any remedies ormitred
by this Mortgage without fisther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furthey covenant and agree as follows:

17, Acceleration; Remedies, Txcept as provided in paragraph 16 hereof, upon Borrower’s breack of any covenant or
sgreement of Borrower in this Motggge, including the covenants to pcy when due any sums seured by this Mortgage,
Lender prior to acceleration shall give noie~ to Borrowser as provided in paragraph 12 hereof specifying: (1) the breach;
{2) thr action required to cure such breach; (3} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and {4) that Failure to cure such bresch on or before the date snecified in
the aatice may result in scceleration of the sums se-ured by this Mortgage, forectusure by judicial procesding, and sale of
the Property. The notice shall further inform Borrawer of the right to refnstate after acceleration and the right to assert
in the foreclosure preceeding the nonexistence of « default or any other def-use of Borrower to acceleration and
foreclosure. I the breach is wtot cured oz or before the uate specificd in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Morigage to e inieZiately due and payable without further demand 2ud may
foreclose this Mortgage by judicial proceeding. Lender shail rc entitled to collect in such proceeding all expenses of
foreclosure, including, but not Ymited to. ressonable attorneys’ (75 and costs of documentary evidence, abstracts snd
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s accet:ation of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begnn by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Moutgage 1. /) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note hadl pe acceleration occurred; (&) Perrower cures all breaches of any other
covenants or agreements of Borrower contained in tiis Mortgage; (c) Borrower pays all sc sozable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained ia this Morigage, and, in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys® fees; and (d) sosrower takes snch action os
Lender may reasonably require iv assure that the lien of this Mortgage, Lender’s interest in thz Peoperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upeon such payment and <ure by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ocored.

19. Assignment of Kents; Appointment of Receiver. As additional security hereunder, Borrow<r Lereby assigns to
Lender the rents of the Property, provided that Borrower shall, privr to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and refain such fents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abardonment of the Propertv, Lender shail be entitled to have a receiver
appointed by a count to enter upon, take possession of and manage the Property and to coliect the rents of the Propeny including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managerent of the Propeny
and collecticn of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable anomeys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable 10 account oaly for those yants actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage witkout charge to
Borrower. Borrower shall pay all costs of recordation, if any. .

21, Waiver of Homestead. Borrower hereby waives 211 right of homestead exemption in the Property.
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5 REQUEST FOR NOTICE OF DEFAULT
o AND FORECLOSURE UNDER SUPERIOR
- MORTGAGES GR DEEDS OF TRUST

[

2 Borrawer and Lender request the holder of any morigage, deed of irust of olher encumbrance with a lien which has

=

upriority over this Marigage to give Natice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defaull

Zunder the superior encunibsance and of any sale of other foreclosure action.
iz IN WITNESS WHEREQF, Borrower has cxecuted thiis Mongage.
%«W
— 4
! (Seal)
tt A -Borrower
(Seal)
rri-Jo -Borrower
(Scah)
“Hewtower
(Scal)
-Barrawer
] Ay AL (Sign Original Only)
STATE OF ILINOIS, ; Loe County ss:
. { -y ! - L~
* u \ \ R— —M) - ’
2 Nomﬁ’fxblic in and for s\a‘:d county and.state do herely certify that
Scott J. Blumeyer, MARRIED AND Toirj -Jo Blumeyer. guseanD and WIFE,
» persanally known to me to be the same personis) whose name(s)
subscribed 1o the foregoing instiument, appeared before me: this day in verzon, and acknowledged that T V
signed and delivered the said instumentas  ‘THEIR free and volantury act, for the uses and purposes thersin sei forh.
Given under niy hand and official seal, this 12TH dayof DECEMBER , 1996,
My Commission Expires: _ " [_ ( L_,"/ —
Noaiy Pubtic {
/
e
&
Y.
e
(o
[
9]
¢
¥
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH ¢ayof DECEMBER , 1996 .
and is incorporated into and shall be deered to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Bosrower®) to secune
Borrower’s Naie to
U.S. LOAN LIMITED PARTNERSHIP

(the *Lender")
of the same date and covering the Property d=scribed in the Security Insirument and located at:

823 W. Wiilow Street, Chicago, Illinois 60614-5020
[Property Address)

The Property includes 2 unit in, together with an undivided interest in the common elements of. a condominium
project known as:
WEST WILLOW CONCOMINIUM TOWNHOUSE ASSOCIATION

{Name of Condominivm Project]
{the "Condominium Project”). [f t'ic owners association or other entity which acts for the Condominium Project
(the “Owners Association™) holds Gtle to property for the benefit or use of its members or shascholders, the
Property also includes Borrower’s inieres: in the Owners Association and the uses, proceeds and benefits of
Borrower's interesi.

CONDOMINIUM COVENANTS. Iu ziditon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominivm Obligations, Bomrower shal perform all of Borrower's obligations uader the
Condominium Project’s Constituent Documents. The TConstituent Documents® are the: (i) Deciaration or any
other document which creates the Condominium Projecy; (1) by-iaws; (iii) code of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when 6u-, 511 dues and ascessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association smaint=ins, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project ‘vhicy is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agzinst % hazards Lender requires, including
fire and hazards included within the term "extended covciage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morthly payment to Lender of the
yearly premium instaliments for hazard insurance oa the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard irsurance covezage on the
Property is deemed satisfied to the extent that the required coverage is provided by G Lsmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any ezzess paid to
Bormower.

C. Public Liability Insurance. Borrower shall take such actiens as may be reasonzble to insure that the
Owners Association muaintains a public liability fusurance pelicy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDUMINIUM RIDER-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/20
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D. Condemmnation. The proceeds of any award or claim for damages, direct 50 consequential, payable to
Borrower in vonnection with any condemnation ot other taking of all or any part of the Property. whether of the
unit or of the common elements, or for any conveyance in lizs of condemnation, are hereby assigned and shali be
paid to Lender. Such proceeds shall be applied by Lender te the sums secured by the Security Instrument as
provided in Uniform Covenant i0.

E. Leader's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten consent, cither partition or subdividc the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination. required by law in the case of substantial destruction by fire or otker casualty or in the casc of a
taking by condemnation or eminent domain;

(ii) any amendmeni 1o any provision of the Constituent Documents if the provision is for the express
benefit of Londer;

(i1i) “«omminaticit  of professional management and assumption of self-management of the Owners
Association; or

(iv) ary ».tinn which would have the effect of rendering the public lability insurance coverage
mainiained by the Owier, Association unacceptable to Lender.

F. Remedies. If Borrewer does not pay condominium dues and assessments when dsie, then Lender may pay
thern. Any amounts disburc=. oy Lender under this parsgraph F shall become additional debt of Botrower secured
ty the Sccurity Instrument. Unliss Borrower znd Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbusssment at the Note rate and shall be payable, with interest, npon notice from
Lender to Bormower requesting payment,

BY SIGNING BELOW, Borrower accents and_ agrecs to the terms and provisions contained in this Condominium
Rider.

A (Seal)

-Borrower

(Seal)
-Borrower

-Borrower

Ko (Seal)

@0-8 131081 01 PrpaZel2 Foem 3140 9/90

I8Z0026




UNOFFICIAL COPY




