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Prepared by: DEPENDABLE WORTGACE INC. | 7i0012 TRAN 3580 01/02/97 14:51000

1400 TORRENCE AVENUE, SUITE #211 . &8 CaG *—97—052656 "

CAGNET CITY, ILLINGIS 60409 . CDOK COUmTY RECORDER

P FHA Case No.
State of Iilinois
MORTGA GE 131:8550266-T29

THIS MORTGAGE (" Security Instrumen?’ ) s given OD DECEMBER 27TH, 1656
The Mortgagor is a0 ARITLAR 5 FRRSIDRARSRIGNISE , A BAGELOR A
CRISANIAROSALESASMEWNEVJ;KMARRIED M SB

("Borrower"). This Security Instrument is given to DEPENDABLE MORTGAG®, INT:
which is organized and existing undes the laws Of  THE STATE OF INDIAXA .ad
whose address is 1400 TORRENCE AVENUE, SUITE 1 )
CALUMET C1TY, ILLINOIS 60409 (Lender”). Borower owes Lendc: (-2 prncipal sum of
EIGHTY THOUSAND TWO HUNDRED FIFTY AMD 4o/ 100 Dollars (US.S  80,250.00 ).

This debt is evidenced by Borrower's note dated the same date as shis Secxitylnmmt('riuc').which
pmvidsfmmonthlypaymm&withlbefundabt.ifnolpaidwﬁu,ducand payable 0D sawary 15T, 2027

.missmxymmcmmwmm(a)memymmmwwmmwme
Note,withmmmdmmm,mmmdmodiﬁmﬁomofmcmm(b)d:epayma!:oh!lodxumms.whh
mmmmmmmvwmmmofmmmmm«)mmm

4

FHA liilnols Mortgage - #%¢ /

WB(IL) (9804).01
VNP MORTGAGE FORMS - {I00)521-7'291 C,R.
Fagelofd Inhlals: -
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of Bomrower’s covenants zad agreemenss under this Security Instrument and the Note. For this purpose, Bocrower does ;
| bereby mortgage, grani-and coavey 1o the Lender the following described propexty located in |
! co0Y County, Illinois: |

LOT 10 IN BLOCK 5 IN GARFIELD MAVOR SUBDIVISION OF TEE SOUTHEAST 1/4 OF THZ SOUTNEAST 1/k OF SECTION 11, .
TOUNSHIP 38 MORTH, RANGE 13, EAST Of THE THIRD PRINCIPAL MERIDIAM, IN COOX COUMTY, ILLINOCIS.

PTIN: 19-11-421-024-0000Q.
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Bomrower shall also be in default if Borrower, during the loan application process, gave malesially falss of inaccurate
information or statements 10 Lender (or failed t0 provide Lender with any material information) in coapsction with the
loan evidenced by the Note, including, but not limited 10, represeniaticns concerning Borrower's occanancy of the
Property as a principal residence. If this Security Instrument is ca a leasehold, Borrower shall comply with the
provisions of the lease. If Bommower acquires fee title to the Propenty, the leasehold snd fee title shall not be merged
nnless Lender agrees to the merger in writing.

¢. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connecticn with

any condemnation or other taking of any part of the Property, or for conveyance in place of condernation, are hereby
assigned and shall be paid to Lender to the extent of the full ameunt of the indebledness that remains unpeid under the
Note aad this Security lnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securify Instrument, first to any delinquer amounts applisd in the order provided in paragraph 3, &ud then 1o
prepayment o piucipal. Any application of the proceeds to the principal shall »ot extend or pesipone the due date of the
monthly payments, »tich ave referred (o in paragraph 2, or change the amount of such payments, Any excess proceeds
Qver an amount requizer 1o pay all outstanding indebiedness under the Note sad this Security Instrument skall be paid to
the entity legally entice (vcoeto.

7. Charges to Boiwower and Protection of Lender’s Rights i the Property. Bowower shali pay all
governmenta! or municipal chirgss. fines and impositions that are not included in paragraph 2. Borrower shall pay fies2
obligations on time directly to ute eptity which is owed the payment, If failurc 10 pay would adversely affect Lender’s
imierest in the Propesty, upon Lencer’s (equest Borrower shall promptly fumish 0 Lender receipts evidencing these
payments.

I Borrower fails to make these payn.ants or the payments required by paragraph 2, or fails 1o perform any other
covenznis and agreements contained in this (ecority Instrumen?, or thers is a legal proceediog tist may significantly
affect Lender’s rights in the Property (such as & zowceeding in banknupicy, fir condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever i, nevessary to proiect the value of the Property and Lendar’s rights
in the Property, incloding payment of taxes, hazard insur: ace and other items mentioned in paragraph 2.

Any amounts disbursed by Lender yunder this parsgrapt shall become mn sddisional deix of Borrower and be
secured by this Secunty Instrument. Thesc amounts shall bear invrst from the date of disbursement, at the Noke rate,
and at the option of Leader, shall be immediately e and payable.

Bomrower shali promptly discharge any lien which has priority Gvir this Security Instrumenit unless Boirower: (a)
agrees in writing to the payment of the obligation sccured by the lish m a raaner acoeptable t3 Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lies in, kegal erocredings which in the Lender's opinion
operate to preveni the enforcement of the lien; or (¢) secures from the hoides 7 Vae lien an agreement saticficiory ©
Leader subcrdinating the lien to this Security Instrument. If Lender determines that v part of the Property is subject o
a lien which may artain priority over this Security Instrument, Lender may give Boerwer a notice identifying the Ken.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 ¢'ays of the giving of notice.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(=) Default. Lender may, except as limited by regulations issued by the Secretary, in @ case of payment
dﬂaﬂm,mqmmmﬁmpaymmimmnofmmmwmmhmm:ﬂ
(1) Borrower defaults by failing w0 pay in full any monthly nayment required by thic Secu._ly Instrument
prior to or on the due date of the next monthly payment, or .
(i) Borrower defanlts by faﬂmg.faapamdofﬂnydays.loperfmmmyodmobhgaﬂmmnmmcdm
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341¢3) of
the Garn-St. Germain Depository Institutions Acs of 1982, 12 U.S.C. 1701j-3(d); and with the prior 2pproval of
the Secretary, require immediate paymezt in full of all sums secured by this Socurity Instrument if;

@R(lu (9£04).01 Pagedols M nkials: C P
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(i All or past of the Property, or 2 beneficial interest in a tvust owning all or par of the Property, is sold or
atherwise transferred (other than by deviss or descent), and
(i) The Propesty is not occupied by the purchaser or grantee 2s his or her principal residence, or the
purchaser or grantee does so cecupy the Property but his or her credit has not been approved in accordance
with tite requirernents of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lesder o require immediate payment in full, buc
Lender does not requirs sach payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circamsiances regulations issued by the Secretay will Himit
Lender's rights, in the case of payment defaults, w rsquire immediats payment in fil and foreclos if ot paid.
This Secuzity Instrument does not anfborize accaleration of foreclosure if not perminted by regulations of the
Secretery
(€) Miorigage Not Insured. Barrower agrees that if this Security Instrument and the Note are not detezmined o
be eligibie fus insurance under the National Housing Act within 60 dzys from the date hereof, Lender may, at
its optiots, woust immediate payment in full of all sums secured by this Security Instrument. A writien
statzment of any ~uihorized agent of the Secretary dated subsequent 1o 60 days from the date bereof, declining
% insure this Sevvriry Instument and the Note, shall be deemed conclusive proof of such imeligibility.
Notwithstanding the fo.eeaing, this option may not be exercised by Lender when tie unavailability of
insusance is solely duz 1o Lerder's faiiure i remii a mortgage insurance premium 1o the Secreiary.

10, Reinstatement. Borrower has 5 ght 1o be reinstated if Lender bas required immediats payment i full becanse
of Berrower’s failure © pay an amount ar: under the Note or this Security Instrument, This right applies even after
foreclosure procecdings are institited. To weiustate the Security Insttument, Borrower shall tender in a lunp sum o1
amouats requited (o bring Botrower's acooum cur=sat including, to the extent they sre obligations of Borrswer under
this Security Instrument, foreclosure costs and =usble and customary atiorneys’ fees and expenses propesdy
associated with the foreclosure proceeding. Upon reipsrement by Bosrower, this Security Instrument snd the
obligations that it secures shall remain in effect as if Looder had not required imroediaie pavmest in full. However,
Lender is not required to permit reinstatement ift (i) Lendcs ias accepted reinstatement afier the commencement of
foreclosure procecdings within two years immodiately precedias the commencement of a current foreciosure
proceeding, (i) remstatement will preclude foreclosure ca different gounds in e fumre, or (iil) reinstatement will
adversely affect the priorty of the lien created by this Security Instrumcnr.

1. Borrower Not Released; Forbearsace By Lender Not a Waivis. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrumsnt gzanted by Lender o any successor in
interest of Borrawer shall not cperais (o release the lishility of the original Borrov e i Botrawst's Sucoessor in interest
Lender shall not be required 1o commence proceedings against any Successof i Xurzst or refuse $0 exterd time for
payment or otherwise modify amaortization of the szns secured by tiis Security Instrument by reason of say demand
made by the original Borrower or Bommower's successors in imterest. Any forbearance by Lrader ia exercising any right
or remedy shall not be & waiver of or preclude the exercise of any right of rcmedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers, The covenan®s 57! agreements of
fhis Security Instrument shall bind and benefit the successors and assigns of Lender and Borower, subject 1o the
provisions of paragraph 9(b). BoOREr's covenants and agreements shall be joint sad several, Any-Pavower who
co-signs this Security Instrument but does not execute the Notz: (a) is co-signing this Sccurity Instruzent only to
mortgzge, grans and convey that Borrower's interest in the Property under the senms of this Security Instumeat; (b) is
ot personally obligaied 1o pay the sums secured by this Security Instrumens; and (c) 2prees that Lender and any other
PBorrowsr may agree to extend, modify, fochear or make any accommodzgions with regard 1o the terms of this Secusity
Instrumant of the Nots without that Borrower’s consent.

@;‘R(IL) (9404).01 Fagesols M mias; _LE
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13. Notices. Any noiice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailingitbyﬁxstclassmaﬂmlwsappﬁcablc!awwquimSnseofmotha-memod.'meuo&eched&mwdmdw
PropenyAddmsmanyothaaddmsBmwadcdgmmsbymﬁccwlmdenAnynoﬁccloLmdushallbegivmby
first class mail 10 Lender's address stated herein or any address Lender designates by notice to Bommower. Any notice
pravided for in this Security Instrument shall be decmed o have been given o Batrower or Lender when given 4S
provided in this paragraph.

14. Governing Law; Severability. This Secutity Instrument shall be govemed by Federal law sad the law of the
jurisdiction in which the Propesty is Jocaled. In the event that any provision or clause of this Security Insrument or the
No:emnﬂictswﬂhappﬁmbbhw,mchmnﬁushanmtaﬁecto{hamﬁsionsofmissmhmmtormﬂom
which can be given offect without the conflicting provision. To this end the provisicas of this Security Instrument and
the Noie are declared 10 oe severable.

15. Borrower’s Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Haradoas Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hzzardous Svsiances on of in the Property. Bomower shall ot do, nor aliow anyone clse to do, anything affecting
the Property that is 'n vialation of any Environmental Law. The preceding two sentences shall not apply $o the presence,
wse, of storage on the Property of small quantities of Bazardous Substances that are generally recogrized & be
sppropriale o normal resi feriial uses and o maistenance of the Property.

Bosrower shall promptly 77ve Lender wrilten notice of any investigation, clairs, demand, liwsuit o other action by
any governmental of ragulatony sgency of private pary involving the Property and any Hazardous Substance or
Environmental Law of which Bormov e has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removat o other remediation of any Hezardous Substances affecting the Property &
necessary, Borrower shall promptly take all deisssary remedial actiess in accordance with Eavironmental Law.

As used in this paragraph 16, "Harardos Substances™ wre those substances defined as Wxic of hazardous
suhstences by Environmental Law and the followng substances: gasoline, Terosene, other Jammable oc woxic petrolsure
products, woxic pesticides and berhicides, voluwi!s solvents, materials contining asbestos or formaldehyde, and
radioactive materials. As used in this paragraph’ |6, “Environmental Law™ means federal ws and laws of i
jurisdiction where the Property is located that relate to he th, afety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiics ~ovenant and agres as follows:

17. Assignment of Rents. Borrower unconditionally assiges il transfers o Lender alt the rents and revennes of
the Property. Borrower authorizes Lender ot Lender’s agents to co%<q the rents snd revenues and herehy directs cach
icnant of the Property t pay the rents to Lender or Lender’s agents. However, pricr %o Lendar’s notice o Boszawer of
Borrowes's breach of aay covenant or agrecment in the Sacurity Instrumen?; Burrower shall collect and receive all rents
and revenues of the Property 25 trusice for the benefit of Lender and Borrowar /This assignment of reats constitutes an
absolute assignment and Rot an assignment for additional security only.

¥f Lender gives notice of breach 10 Borrower: () all rents received by Boriora shall be beld by Bocrawer as
wustes for benefit of Lender oaly, to be applied 1o the sums secured by the Secunt Instwument: (b) Lender shall be
entitled to collect il receive all of the reats of the Property; and () each ienant of the Pyoperty shall pay all renis due
and unpaid 10 Lender or Lender’s agent on Lender’s writien demasnd to the tenant.

Borower has not executed any prior assignment of the rerts and has not and will not pufirio sny act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take coutrol of or maintain e Property before or aflr giving notice of
breach to Borrower, However, Lender or 2 judicizlly appointad receiver may do so &t any time there il s breach, Any
soplication of rents shall not cure o waive any default or invslidate any other right or remedy of Leades. This
assignment of reats of the Property shall termisate when the debt secured by the Security Instrument is paid in full,

@%ﬂﬂm.) (9604).0? Pagesols
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18. Foreclosure Procedure. I Lender requires immediat> payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lander shall be entitled 10 colizct all expenses ncaured
in pursuing the remedies pravided in this paragraph 18, including, but not limited to, ressonable attorac;s’ fees
and costs of tithe evidence.

If the Lender’s interest in this Security Instrument i held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of zale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq) by requesting »
foveclosure commissioner desigpsfed under ke Act t0 colmbience foreclosure and to sell the Properly as
provided in the Act. Nothing in the preceding sentence shali deprive the Secrelary of any rights otherwise
available to a Lender under this Parsgraph 18 or applicable law.

19, Peleas~, Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrument wiani charge to Borrower. Bommower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestzad exemption in the Property.

21. Riders to this Secericy Instrument, If one or more riders are executed by Bocrower and recorded together
with this Secyrity Instrumant A¢ covenants of each such rider shall be incorporated ings and shall amend and
supplement the covenants and agre meni= of this Security Instrument as if the rider(s) were a part of this Secursity
Instrument. [Check applicable box(es)]. -

Coadominiutn Rider |i Growing Equity Rides Other {specify]
{_] pianned Unit Development Rider {1, Graduated Payment Rider ADJUSTABLE RATE RIDEX

@;&R(lu {9604).01 Pagerols 4_/2 éz lale: C R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument snd-in any
rider(s) exccuted by Borrower and recorded with it
Witnesses:

(.Mzzz_vﬁu_lﬁr__(sw)

RAURO AGUILAR ~Borrower
s Cricanle  BRosalks s
CRISANTA ROSALES
2 (Seal) (Seal)
-Borrower ~Bomrower
- (Sead Gead
-Borrower -Barrower
A4S Seal)
B aer ) ~Botrower
STATE OF ILLINOIS, Coualy s5:
L THE UNBERSIGNED ,INDW']H’J’ ltmmdfﬂﬂﬂmxymdmdobﬂcbymfy
that  waur0 ASUTLAR'MD cRISMHTA RosuLes waammes. <, Al 0 E LoD EH K
Hel o )
Wﬁ i L:\

personally knowni 1o me 10 be the s2.n¢ prroad(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, snd scknowled ed 0.8
signed and delivered the said instrumentas  grgy
set forth,

' tmﬁﬁ )
uesy > free and voluntary act, for the user &3 purposes therein
Given under my hand and official seal, 6is 271w

dayof perpmen o 1996 A
.. ] . - n}
My Commission Expires: ~
ﬁ
h'f-l“
P
4
TR T .o Qﬂ
kS O"—'{' Sioe L :L‘ % &
) e <*
% Mary R CL R e
B Newary Pul 2 __*f fﬁ. m1 o
2 A o - -
% VIRV »
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FHA Case No.

131:8550256-729

ADJUSTABLE RATE RIDER

THIS ALJUSTABLE RATERIDER ismede this 271w day of

PECEMBER v 1996
and is incorporaied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Security s nument”) of the same dats given by the undersigned ("Borrower”) 10 secure Borrowes’s Not:
("Note™) 10

DEPENDABLE MORTGAGE INC.

(the “Lender™) of the same Ja.» and covering the property described in the Security Instrument and located s

€428 S. CHRISTIAMA AVENDE
CRICAGO, 1L 60632

[Property Address)

THE NOTE CONTARIS PROVISV/NS ALLOWING FCR CHANGES IN THE
INTEREST RATE AND THE MCHTHLY PAYMENT. THE ROTE LIMITS THE
AMOUNT THE BORROWER'S INTETEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE POARCWER MUST PAY.

ADDYTIONAL CCVENANTS. In addition 1o the (ricnants and agreements made io the Security

Instrument, Borrower and Lendes further covenant and agree as foffows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change oo the first day of L

. 1098 , &4 on that day
of each sucoeeding year. "Changs Date™ mezns cach date on which the inverest rue ~Zould change.
(B) The Index

Beginning with the first Change Datc, the mterest rate wilt be based on an Index. * In¢sx” means the weekly
average vield on Uniled Staes Treasury Securities adjusted $0 2 coustans meturity of one rear ac made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure availabie 74U Gays before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Yasicx any index

prescribed by the Secretary. As used in this Rider, "Secrciary means the Scoretary of Housiog ad Urban
Development ot his or her designee.” Lender will give Borrower notice of the new Index.

FHA Muitistate ARM Rider - 10/95

@D;591080n

VUP MOATAAGE FOAMS - (K00)521-7281
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(C) Calculation of Interest Rate Chauges
Before each Change Date, Lender will calsulate 2 new interest rate by adding a margin of
TWO AMD THREE QUARTERS perventage point(s) ( 2.75 %)
the Curent Index and rounding the sum to the nearest onc-cighth of one percentage point (0.125%). Subject to
the limits stated in paragtaph {D} of this Rider, this rounded amount will be the new interesi rate until the next
Change Datc

(D) Lim?s r= Interest Rate Changes

The existing Lit=rest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Da’2. o= interest rate will néver be mose than five perceniage points (5.6%) higher or lJower than
the initial interest rate, 85 9:ted i Paragraph 2 of the Nosz,

(E) Calcslation of Prraent Change

If the interest rate changes o0 » Change Daie, Leoder will calculate the amount of monthly payment of
principa! and interest which would b necessary ‘o repay the unpaid princinal balance in full at the Mapwrity Date
at the new inierent rae through substatially equal payments. In making such cakulation, Lecder will use the
unpaid peincipal balance which would be 04t oo the Change Date if there had been 0o default in peymert on
the Noie, reduced by the amount of sy pee ayments 0 principal. The result of this calcnlation will be the
amount of the new monthly payment of principu < inerest.

{F} Notice of Chanpes

Lender will give notice % Borrower of any change in e interest rate snd moathly payment amount. The
tiotice must be given at kzast 25 days before the new monthly ravment amount is due, and ust set forth ) the
date of the notice, (ii) t:e Change Dale, (iii) the old interest raiz, v the new inserest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was publist.ed, (vif} the method of cziculating #ic change
in monthly paymcnt amoant, and (viii) sny other informzation which may b2 iequired by law from time (0 time.

{G) Effective Date of Chanpes

A new interest rate calculated in accordance with paragraphis (C) and (D) of % Rider wili become effective
on the Change Date. Borrower shall make a payment in the new monthly amount L4 sinuing on the first payment
date which ocours at least 25 days after Lender has given Borrower the notice of changys reauived by paragraph
() of this Rider. Borrower shall have no obligation o pay any increase in the moattly payment smoun:
calcutated in accondance with pasagraph (E) of this Ridex for any payment dass occumring kos L0t 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accondance 7t paragriph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease snd Bormowar :ade any
monthly peyment amounts exceeding the paymenit amount which should have been statad in = tirsely notivs, then
Botrower bas the option o either (1) demsid the rettam to Borrower of any excess payment, with intesess thereon
at the Notz rate (a rafe equal to the iterest ratz which should have been siated in a imely notice), or (i) request
that any excess paymeat, with interest therzon &8 the Noko rate, be applisd as paymeat of principal. Lender’s
obligation to retumn any excess payment with interest on demand is not assignable even if the Noie is otherwise
assigned before the demand for retizm is made.

@53 10800 Pagezol M wose:_ C K
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Adjustable Rate Rider.

Wj 2N (Seal) 7 Cyis fu;/_f—'x B QSQ/;: S_(Sea))
MAURC AGUILAR Borrowet CRISANTA ROSALES ) _-Bocrower
- (Seal) ' — (ScaD

-Borrower -Borower

e (Seal) _____/_____—/(Sﬁl)

Bomower -Borrower
L {Sed _(sad
-B.rrower -Borrowes
@591tu01) Pagedold







