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MORTGAGE

THIS MORTGAGE {"Security [ostrument”) is given on December 24, 1596
Torlgagor is  JOANNL ¥ PLOWERS, A SINGLE PERSON, NEVER BEEN MARRIED

{"Borrower*). ‘This Securily Instrument is given to

FINANCIAL FEDERAL TusB _—

which is orgnnized and existing under the fows «f  the United States of Amorica » and whose atdress is
21110 S WESTERN AVE, OL%iPiA FIBLDS, ILLINOIS 60461

("Lender™). Bosrower owes Leuder the principal sum of

SEVENTY FIVE THOUSAND PIFYY AMD £0/100
o~ Dollars (U5, 8 7%,050.00 ). 'This debt iz evidenced by Borrower's note dated the same date as this Seeurity
instrument ("Noie”), which provides for monthly puyments_awith the full debl, i not pald earhicr, due and payable on
January 1, 2027 . ‘This Security Instrumen. ecenres 1o Lendsr: (@) the repaymens of the debt evidenced
by the Note, with intecest, and all venewals, extenstons and modificiun: of the Nute; () the payment of all ather sums, with
imerest, advanced under paragraph 7 w protect the securlty of this Sccurity Instrumeny; and (¢) the performance of
Borrower’s covengnta and agreements under this Security Insirument and the"Nule. Tor this purpose, Borrower does bereby

00K County, lilinols:
LOT & IN EVERGREXN HEIGHTS, A SUBDIVISION OF LOT 2 LN ALOCK 3 IN

PETERSON AND WEATHERFCORD'S SUBDIVISION OF BLOCKB 1 TO'4 TOGBTHER WITH

VACATED STREETS BETWEEN BLOCKS 1 70 3 AND VACATED EAST .i PR®T OF HALD
ADJOINING BLOCK 4 OF WEST IN HARRY W. HONROE JR. BUBDIVIBION (¥ THE

NORTH 1/4 OF THE ERST 1/2 OF THE NORTH 3/8 OF THE WEST 1/2 OP Tvs

NORTHEAST 1/4 OF SRCTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST 4P THE

THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

Q\
& mortgage, granit and convey 1o Lender the following dueseribed property located-in

PERMANENT FROPERTY TAX NUMBER (S} 2¢-12-204-011-0009
which has the address of 9542 8. CAMPBELL EVERGREEN PARK

[Strest) (City] ﬁ
I!tinois 60642 (" Property Address");
Y2ip Code)

LOAN NUMBER: 189 g,
ILLINOIS - Single Fumlly -- Famnte Mae/Freddle bine UNIFORM INSTRUMENY arn 0 __
1ozl Lakes Dusinese fulml ins. .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and nil eascments, appuricnances,
and fixtures now or hercalter 2 part of the property, Al replacements and additlons shiall #lso be covered by this Security
tnstrument. All of the foregolng s refeered 1o in this Security Instrament os the “Property,”

BORROWER COVENANTS that Borrower is lawiully sclsed of the estale hereby conveyed and has the right 1o
mortgage, grani and cmwc?r the Property and that the Properly Is unencumbered, except for encumbrances of rerord,
Borrower warrants and will defend geoerally the title to the Property ngainst afl chaims and demands, subject to any
encuntbrances of record,

THIS SECURITY INSTRUMENT combiney uniiorm covenunts for nationnl use and non-umiform covenunts with
limited varlntions by Jurisdiction to constirtte o uniform securlly instrument covering renf propery.

UNIFORM COVENANTS, Borrower and Lender covenant and ngree as Tollows:

L. Payment of Principal and Interest; Prepayment and Lito Chavges. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Nate,

2, Funds for Taxes und Insurance, Subject to epplicable law or to a writicn walver by Lender, Borrower shall puy
to Lender on the day monthly payments are due utider the Note, unti) the Note is pald 1o fall, & sutn ("Funds®) for: (a) yearly
taxes and assusendas which may atiain priority over thils Security Instrument 53 o lien on the Property; (b) yeurly leaschold
payuienis or grovid rews on the Property, if am'r. (c) yearly huzard or property Insurance premivims; (d) {]cnrly flowmd
fnsurance premivms, IF any; (¢) yearly morigage fnsurance premiumy, i any; and (6 any sums payable by Boreower to
Lender, in aceordaice with the provisions of paragraph 8, in lieu of the paymem of morigage insurance preniumy, These
itetiir are called "Escrow oms," Lender may, it any time, coliee? nnd hold F’(nuls in an nmount not to exceed the maxinum
amount a lender for o federally related mortgage Toan nuy require for Borrower's escrow aceount uider the federal Real
Estate Setttement Procedures Az of 1974 as amended from tine to tme, 12 U.S.C. 82601 ef seg, (“RESPA"), unless anothwer
taw that applies o the Funds st »-usser amow, [F so, Lender may, ot any thne, eoilect and hnf’d Funds in an amouit nat to
¢xceed the lesser amount, Lender mav-estimate the nmount of Funds due ot the basis of current dama and reasonnble estimates
of expenditures of fulure Escrow [lefos up ailierwise in nccordance with applicable law.

The Funds shall be held in an fastiutlon whose deposits are insured by o fuders! agency, Instrumemality, or entity
(including Lender, if Lender is such wn inthution) or in any Federn) Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Buirewer for holding and applying the Funds, annvally analyzing e cscrow
nceount, ot verifying the Escrow ltems, uless Leader pays Borrower inferest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lendevziey require Borrower to pay a one-time chinege for an independent rea
estate tax reporting service used by Lender in conncetion with this Joun, unless applicable lnw provides otherwise, Unless nn
agreement is made or applicable lnw requires interest to b pait, Lender shall not be required 1o pay Borrower any lerest ot
carnings on the Funds, Borrower and Lender may ngree i-<vriing, however, that Interest shald e paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting. ot <he Fumds, showing credhs and debls 10 the Funds and the
purpose for which each debit 10 the Funds was made. The Funds.ars pledged as additional sccurity for all sums secured by
this Security Instrument.

If the Funds hetd by Lender exceed the amouts permined (¢ be held by applicable law, Lender shall account to
Borrower lor the excess Funds In accordunce with the requiremeniz of applicable law, If the amount of ihe Fumls held by
Lendder at any tite {s oot sufficlent to pay the Escrow [tems when due, Lesder iy so notify Borcower in writing, and, In
such cnse Borrower shall puy (o Lender the amoumt neeessary to make up-the deficlency, Borrower shall make up ihe
deficiency in no more than twelve monthly payments, a1 Lender's sole discretion,

Upon paymient in [ull of all sums secured by this Sccurily Iastrument, Lender sl prompily refutdd 1o Borrower any
Funda held by Lender, If, utkler paragraph 21, Lender shall acquize or sell the Propeety, Lender, prior to the acquisition or
sale of the Property, shall apply nny Funds held by Lender at the thue of acquisiilon or Sale ns o credit ngainst the suins
secured by s Security Enstrument.

3. Application of Payments. Unless applicabie Inw provides otherwise, all payments roceived by Lender under
paragrapiis 1 and 2 shall be applied; firsy, to any prepayment charges due under the Note; second, 1w awounts puyable vinder
paragraph 2; third, to interest due; founth, 1o princrpni due; and Inst, to any fate chirges due under the Vo

4, Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositioss anributable 1o the
Property which tay witain priority aver this Security Instramsnt, and leasehold paymenis or growmd remd, ¥ any. Borrower
shall pny these obligations in the manner provided in parngraph 2, or if not paid fn that manner, Borrower shall pay tiem on
time directly to the person owed payment. Borrower shall promptly furnish to Lender ull notices of amounts to be paid under
this paragraph, (f Borrower mukes these paymients directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shail promptly discharge any lien which fins priority over this Security Instrument unless Borrower: (a) agrees
hi weiting to the paymens of the obligation secured by the tien In a manner accepiable to Lender; (b) contests in good faith the
lien by, er defends agains enforcement of the Hen in, fegal proceedings which in the Lender's opinion operats to prevent the
eitforcement of the lien; or (¢) secures from the holder of the lien an sgreement saisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Praperty Is subject to & Hen which may avain priorhy over
this Security Instrumenkt, Lender inay give Borrower a notice identifying the lien. Borrower shall satisly the llen or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Huaznrd or Property Insurance. Borrower sholl keep the improvements now existing or herealler erecled on e
Property insurcd ngainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flovils or Moodling, for which Lender requires insurance. This insurance shall be maintained in the rmounts and
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for the periods that Lender requires, The insurance cartier providing the Insurance shall be chosen by Borrower subjeet 1o
Lender's approval which shall not be unreasomably withheld, It Borrower falls to mainialn coverage described above, Lender
may, at Lender's option, oblain covernge to protect Lender's rights in the Property fn accordance with paragraph 7,

All insurence poficies sl renewals shall be acceptable (o Lender nnd shall include n standard morigage clause, Lender
shiil have the right 1o hold the policies and renewaly, If Lender requires, Borrower shall promptly glve 10 Lender alf reseipis
of paid premiums and renewal notices, In tie event of loss, Borrower shall give prompt notice to the insurince carrier and
Lender, Lender may make proof of toss If not made promply by Borrower,

Uttless Lender and Borrower otherwise agree i writhng, Insurance proceedls shall be applied 1o restoration or repair of
the Property damaged, i the resteration or repair Is cconomicaily feastble and Lender's securlly s not fessened, 1 the
testoration or repalr is not cconomicntly feasibie or Lender's sccurity would be Jessened, the Insurance proceeds sinil be
upplied to e sums secured by this Security Instrument, whether er not then dus, with any excess paid o Borrower, I
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the ‘nsuranee carrler hns
offered (o settle a clnim, then Lensder may colleet the Insurance procecds. Lenter may use the preceeds 1o repulr or restore the
Pmlper}:y oir to Py sums seeuced by this Seeurlty Instrument, whetier or nat then due, The 30-lay period will begin when the
tatlee bs piver.,

Unless Lenddcr nmd Borrower otherwise ugree fu wrlting, any application of proceeds 1o principal shall no extend or
posipone the due dateaf the monthly payments referred to In paragraphs 1 snd 2 or change ie nmount of the payments, If
under parageapl 21 e Property is acquired by Lender, Borrower's right to uny {nsurnnce policies and proceeds resulting
from damnge to the Properiy prior o the nesuisition shall puas 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prioro S acquisitlon,

6. Occupancy, Presecvedon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds, Borrower stiall ocoupy, estabilish, and use the Property as Borrowet’s principa) residence within sixty days after
the execution of thls Sxcurlty Instrutiers ool shall contime o ocoupy the Froperty s Barrower's principal residence for
least opg year after the date of occupaney, wnless Lender otherwlse agrees In writing, which consent shall not e
unrcysonably withheld, of unless extenuatlig clooumstances exist which are beyond Borrowsr’s comrol, Borrower shall not
destroy, dansage or impair e Property, sllcw 4w Property o deterlorate, or commit wasie on the Property, Borrower shall
be in defoult It any forfeitare uetion or proceecizp whether clvil or criminal, is begun it In Lender's good falth judgment
could result i forfehure of the Property or otherwise miaterially Impadr the lien created by thls Security Instrument ov
Lenders security iterest, Borrower mmy cure such o d:foult and retnsiate, as provided in paragraph 18, by causing the action
et proceeding to be dismissed with a ruling that, in Lender's good fuith deterodaation, precludes forfeiturs of the Borrower's
Interest in the Property or other materlal lmpaitment of Wiz ten created by tis Securlty [nstriment or Lender's security
Interest. Borrower shalf also be In default if Borrower, during Whe Jaqn applicaton process, gove matesially false or Inaccurale
information or statements to Lender (or fidled to pravide Lendes with-any matstial information) in connection  with the foan
evidenced by the Note, including, but not limited to, representations eznerning Borrower's oceupancy of the  Property as o
principal rexidence. 16 Wls Securﬁy lnsirument |s on & leasehold, Borrovier shall conmply with all the provisions of the lese, If
Borrorwer aequires fee dile 10 the Propanty, the feasehiokl and the fee tike’shall nat merpe unless Lender agrees 1o the merger
In weiting,

7. Protection of Lender's Rights In the Property, I Borrower (aiis 4o verform the covenams and agreements
contained In this Security astrument, or there Is n legal proceeding that may Sipdficantly sffect Lender's rights in the
Propetty (such ns n proceeding in bankruptey, probme, for condemnation or forfelere orio enforce Taws or reguintions), then
Lznder may do and pay for whntever is necessary to proteet the vilue of the Property und Lender's rights in the Property,
Lender's uctlons may Include paying any sums secured by a lien which has priorlly over this Security instrument, appearing
in czurt, paylng reasonable attorneys' fees and catering on the Property to make repairs, Althovgiv Lender may inke action
under this paragraph 7, Lewder does nat bave to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addhional debt of Doriower secured by this
Security Instrument. Unless Borrower and Lender agree (o ather terms of payment, these amounis shath oeis Interesy from  the
dnte of disbursement at the Note rate and shall be payable, with inierest, upen nofice from Lender o 2orrower requesting
paynient.

8. Mortguge losuvnnee, ¥ Lewder required wortgage instrance nd n condition of making the loan secured by Whis
Security Insirument, Borrower shall pay the premivms requived to mafialn the morgnge Insurance In effect, I, for any
feason, the mortgnge insurance coverage required by Lender Inpses or censes w be in effect, Borrower shall pay the
premiums required to obtuin covernge substantinlly cquivalent 1o the morigage insurance previously in effect, al n cost
Substantially equivalent 10 Ihe cost to Borcower of the mortgage insurance previously In effect, from pn aliernate mortgage
insuter approved by Lender, I substantiully equivalent merigage insurance coverage is not available, Borrower shall pay to
Lender each monih & sum equul (o ote-twelfth of the yearly motignge Insueance premim being paid by Borrowey when the
insurance coverage lapsed or censed 1o be In effect. Lender wilt acoep, use and retaln these payments ns a loss reserve in teu
o morigage insurance, Loss reserve payments may no longer be required, at the option of Lewder, if morignge insurance
caversge (in the amount and for the period bat Lender reyuires) provided by an insurer approved by Lemler again becomes
avallable and is obtained, Borrower shall pay the premiums sequiced o maintnin monignge insurance in effect, or 1o provide p
toss reserve, uniil the requirement for mortgage Insurance ends in accovdance with ary writlen agreement between Borcower
wnd Lender or applicable law,

9. Inspection, Lender or lts agem may moke reasonable entries upon wu Inspecilons of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifylng reasonnble cause for the Inspection,
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10, Condemnution . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of nny part of the Properly, or for conveyance in liew of condemnation, are hercby
assigned and shall be pald 1o Lender,

In the event of o total 1aking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower, In (lic event of a partial wking uf the Property in
which the fair market vaiue of the Property immedintely hefore the taking is equnl to or greater than the nmount of G sums
secuted by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds muhtiplicd by the following
fraction: {n) the total muount of the sums sccured immediately before the mking, divided by () the fair market value of the
Property immedinicly before the wking. Any balance shalt be paid to Borrower, In the cvent of a pardal taking of the
Property in which ihe fair market value of the Property immedintely before the taking is less than the amount of the sums
secured immedintely before the teking, unless Borrower and Lender otherwise agree in wriling or unless applicable Jaw
c;mcr\lvlsc provides, the proceeds shall be applied 1o the sums secured by this Security Insirument whether or not the sums nre
then due.

I the Propuice is abandoned by Borrower, or if, sfier notice by Lender (o Borrower thal the condemnor offers to make
an award or seitk nziaim for damages, Borrower (nils (o respond to Lender within 30 days after the date the notice Js given,
Lender is authorized to collect and apply the proceeds, nt its aption, either to restoration or repalr of the Property or to the
sums secured by this Secushy Instrument, whether or nol then due,

Unless Lender and Buzrewer olherwise ngree In wrlting, any application of proceeds (n principal shall not extend or
postpone the due date of the wordly payments referresd to in parageaphs | amd 2 or change the smount of such payments,

11. Dorrower Not Roiersed; Forbearance By Lender Not o Waiver, Exier i of the time for payment or
medification of amortization or the stins secured by this Security Instrumemt granted v .ender 10 nny successor in interest
of Borrower shall not opernle tn rewence e liability of the origing) Borrower or B+ wer's successors in Imeresl, Lender
shali not be required 1o commence procec®izy ngainst any successor in interest or refuse (o extend time for payment or
otherwise modity nmortization of the suits seeured by this Secority Instrument by reason of any demand made by the
otiginal Borrower or Borrower's successors i umverest, Any forbearance by Lender in exercising any right or remedy shall
net be o waiver of or preclude the exercise of any rigiy or remedy.

12, Successors anid Assigns Dound; Jdoint a2’ Several Linbllity; Co-signers, The covenants and pgrecmonts of this
Security Instrument shall bind and benefit the surcestors pevl assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covennms and agreements shisil be jolnt wnd several. Any Borrower who co-signs this Security

Instrument but does not execute the Now: () Is co-signing -ibls Sccurlty Instrument only (o mortgage, grant and convey thil |

Borrower’s interest In the Property under the terms of this Scondty Instrument; (b) is nol personally obligated o pay the
sums secured by this Seourity Inswrument; and (c) agrees thai Lender-and uny other Borrower may agree to extend, modily,
forbear or make any uccommodations with regard to the terms of this Securtly Instrument or the Note withoul that
Borrower's consent.

13, Lown Charges, [f the loan securcd by this Security Instrumem fi-zubject o a law which sets maxinum’ loan
charges, and that {aw Is fnally intzepreted so tat the inerest or other loan charges collected or 10 be collecied in connection
with the lonn exceed the permiited Himdts, then: (@) any such foan charge shall veeediecd by the amount necessary to reduce
the charge to the permilted Nmit; and (b) any sums alrendy collected from Borrowar which exceeded permited linvits will be
refunded to Borrower, Lender may ~hoose to make this refund by reducing the principal owed under the Note or by ninking a
direct payment to Borrower, IT a refund reduces principal, the reduction will be trented ny s-nartlal prepayment without any
prepayment charge under the Note,

14. Notlees, Any noilee to Borrower provided for in this Security Instrament shall be given by delivering It or by
mailing it by first class mall uniess applicable Inw requires use of another method, "The notice shall ke <irected to the Propeny
Address or any other nddesss Borrower designates by notice to Lender. Any notlce 1o Lender shall b gioven by first class minil
to Lender’s adiress sinted herein or any other nddress Lender designates by notice to Borrower, Any-omice provided for in
this Security Insimment shidl be deemed to have been given to Borrower or Lender when given as provided i thia-paragraph,

{5, Governlng Law; Severabllity, This Securlty Instriment shall be governed hr federnl law gud the law of the
jurlsdiction in which the Property is located, In the event that any provision or cluuse of this Securlly Instrument or the Noie
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can
be given effect without the conflisting provision, To this end the provisions of this Securlty Instrument and the Note are
deelared to be severable,

16, Dorrower’s Copy. Borrower shinll be given one cenformed copy of the Note and of this Sccurily Instrument,

17. Transfor of the Property or u Beneficinl Interest in Borrower, 1F ull or any patt of the Property or any Interest

I it is soldh or transferred (or If a beneficinl imerest in Borrower s aeld or ransferred and Borrower is not & natural person) .

without Lender's prior written consent, Lentler may, ut its optlon, require immedinte payment In full of alf sums secured by
this Security Instrument, However, this option shall not be exerclsed by Lender If exercise is prohibited by federal law as o
the date of this Securily [nstrument, ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleratton, The unotice shall provide n perlod of
not less shan 30 days from the date the notice is dellvered or mailed within which Borrower must pay alf sums secured by
this Securlty Instrument, If Borrower falls 1o puy these sums prior o the expleatlon of this perfod, Lender may Invoke any
remedies permicted by this Securdty Instrument without further notice or demand on Borrower,

18, Borrower’s Right 1o Relnstate. If Borrower meets cerinin conditions, Borrower shall have the right o Biive
enforcement of this Securlly Instrument discontinued at any time prior to the enrlier oft (2) 5 <dnys (or such other perfod ns
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applicable Inw may specify for reinstaement) before sale of the Property pursuant to any power of sale comained in this
Seeurity Instrumeint; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are thit Borrower: ()
pays Lender all sums which then would be due under this Seeurity hsstrument and e Note az it no accelerarion had occursed;
(b) cures any defouit of any nther covenants or agreemems; (¢) pays all cxpenses incuyred in enforcing this Security
Instrument, inchuling, but aot limited to, reasonable anorneys' fees; and (d) takes such action us Lender may ressonably
require to assure that the fien of this Security Instrumen, Lendes's rights in the Property and Botrower's obligation 1o pay the
sums sccured by this Security lnstaument shall conmtinue unchanged. Upon relnstatement by Borrower, this Security
Tnstrument and the obligations secured hereby shall remain fully elfective s il no acceleration had ocenrred, However, this
right to reinstate shall not apply & the case of acceleration uider paragenph 17,

19. Sude of Note; Chunge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice 10 Borrower, A sale may resalt In a change in the entity
(known us tie “Loan Servicer”) that collects mombly payments due under the Mote and this Security Instrument, There afso
may be one oraore changes of die Loan Servicer unrelated 1o n sple of the Note, If there Is a change of the Loan Servicer,
Borrower will be given writien notice of the change In accordnnce with paragraph 14 above and applicable law, The notice
wiil state the name ho address of the new Loan Servicer and the address 10 which payments should he made, The notice wil
also contnin nny other faw rmation required by epplicable Jaw,

20.  Hozardous SudsCinees, Boreower shall net cause or permit the presence, use, disposal, stornge, or relense of any
Hazardous Substances on o7 tivche Property, Borrower shull not do, nor allow anyone else 1 do, anything affecting the
Property that is in violation of wry Savironmental Lave, The preceding wo sentences shall not apply to the presence, use, of
stornge on the Property of st quantities of Hazordous Substances that are generaily recognized to be appropriate 0 normal
tesidential uses and to maiatenance of ke Fropenty,

Borrower shall promptly give Leuder wiltten notice of any investigatian, cinim, demand. iawsuit or othier action by any
governmental or regulatory agency or private party involving the Property snd any Hozardous Subsiance or Enviranmental
Law of which Borrower has actual knowledge, (I Borrower learns, or is notified by any governmental or regulatory muhorhy,
it any remaval o7 other remedistlon of any lazirtous Substance affecting the Property is necessary, Borrower shall
prompely take all necessary remedial actions In accordiuce with Environmental Law,

Ag used in this paragraph 20, "Hazardous Substancer” ais those substances defined as toxic or hazardous substances by
Environmenial Law and the fullowing substances: gasoliae, kerosene, other flammable or toxfe petroleun products, toxic
pesticides and herbieides, volatile solvents, materinls contalning nskestos or formaldehyde, and radionctive materials, As nsed
e this paragraph 20, "Environmental Law” means lederal laws wodapws of the furisdiction where the Praperty is located ihnt
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveannt and agree as follows:

21, Accelerntion; Remedies, Lender shall give notice to Bovcower prior to aceeleration following Borrower's
breach of any covenant or ngreement in this Security Instrument (but vot pedor to aceelerntion under prrageaph 17
unless applicable taw provides otherwise), The notice shall specify: {n) the dur=ult; (D) the action requived to cure the
default; (¢) i date, not less than 30 days from the dite the natice bs glven fo Rograwer, by which the defandt must be
curcd; and (d) that failure to cure the defoult an or befare the date speelfied In the32tlee may result in aceeleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to relustate after necelorntion und the Figat to-aysert In the foreclosure
proceeding the non-cxistence of u defauit or any other defense of Bmrrower to aceclers'lon and {oreclosure, If the
default is not cured on or befors the date specified ln the notlce, Lender at its option may vequice immedinte payment
In full of all sums secured by this Sccurity Instrumeni withowt further demand and may <oreslose this Security
Instrument by judicinl proceeding, Lender shall be emitled to collect all expenses incurred {n puzsinse the remedies
provided fn this paragraph 21, Including, but not Smitzd to, rensonable attorneys’ fees and cosis of title evedence,

22, Relewse, Upon paymemt of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument witheut charge to Borrower, Borrower shal) pay any recordation costs,

23, Waiver of Homestend, Borrower wrives all right of homestend exemplion in the Properiy,

Form 3014 9190

Graat Lakaa Duslneny Formy, [ne. Wl
ITEM LAYBLG (D400} {Page S of 6 puges) To Greler Galt: 1-800-530:0363 00 Fux 3187011198







UNOFFICIAL COPY

24, Riders to This Security Instrument, 1f one or more riders ore executed by Borrower and recorded logether with
this Securlty Instrument, the covenants and ngreements of cach such rider shall be itcorporated inte and shall amend and
supplement the covenanis and agreements of this Sceurity Instrurnent as 1f the rider(s) were a part of this Securhy Instrument,
{Check applicable box{es))

- AT

e ——n e e e
e AT

Adjustable Rate Rider D Condominium Rider D 14 Family Rider

Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

Bulloon Rider D Rate Imprevement Rider D Second Heme Rider

Otherls) \apecify]

BY SIGNING GLELOW, Borrower accepis nnd agrees o the terms amd covenants contained bn pages { through 6 of this
Securily Instrument anu fo vny cider(s) executed by Borrawer and recorded with i,

Withess: Wilnuss:

‘Pk ’la*@d‘(/ a" 7 ___{Seal) (Seal)

H PLOWERS Borrower Jotrower

(Seah {Senb)
~Borraver Borrwer

(Seal) (Send)

WBotrower Burrower

STATE OF ILLINOIS, County ss:

I, ths undersigned » b Noiy Public in and for sald county and state,
do hereby certify that JOANNE H PLOWERS, A SINGLE PERSON, NEVER PLRY, MARRIEDR

s jrersonally known to me (o be the ssme person(s) whose namels) ias
subscribed 1o the foregoing instrument, appeared before me this day in person, and ncknawlcdgryhm stgned
and delivered the sald instrurnents ns HRR free and volumtary act, for thyeeezs Jnd purposes therein set
forth,

Gitven under my hand and officlal seal, this 24TH

My Commission expipes: wOFTIGIAL SEAL
CLORA 8. MILLER
NOTARY PUBLIC, STATE OF WLINDIS

MY COMMISSION EXPIRES MAY 26, 205 el Nowry Pubiic

This Instrument was prepared by
LISA WEISHAAR MAIL RECORDED DOCUMENT TO:
PINANCIAL FERDERAL T8 FINANCIAL PEDERAL THR
48 ORLAND SQUEHE DRIVE 1401 N, LARKIN AVE

ORLAND PARK, IL 60462 JOLIET, IL 50435
{Addresy)

Form 3014 9/50
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ADJUSTABLE RATE RIDER
{1 Year Prime Rate - Rate Caps)

-
-

- -

THIS ADIUSTABLE RATE RIDER is mude this 2™ day of Docember ) 96
anct is incorporated inte and shall be deented to amend awl supplement the Mortguge, Deed of Trust or Security Deed (the

. "Security Instrument”) of the same date glven by the undersigned (the "Borrower”) to sceure the Borrowet's Adjusiable Rate Note
:’\j {the "Note") 10 FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender®) of the same date andl covering the

" property described in the Sgcurily Instrument anct loonted a1

t

P e . ]

— e

9542 8, CAMPBRLL, EVERGREEN PARK, ILLINOIS 60642

| Property Address]

THE NOTE CONMTAINS PROVISIONS ALLOWING FOR CHANGES IN 'TTE INTEREST RATE
AND MY MONTHL'Z. PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE IMTEREST RATE CAN CHANGE AT ANY ONE TINE AND THE MAXIMUM
RATE THE BORROWEXR HiUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements mode in the Securily Instrament, Borrower
nel Lender further covenant ord agree oy Totiosis:

A INTEREST RATE AND MONTHLY CHANGES

The Note provides {or an initll intercst caeof . 7.000 %. ‘The Note provides for changes in the interest rate and
the monthly payments as loliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chunge Dutes

The adjustuble interest rate 1 witl ppy may change on the firsddsyof  January 1, 2000 , and on that day
every twelfth month therenfter. Each daic on which my interest rate covid 2bunge s catted 3 "Change Date”,

(B) The Iudex

The "Index” is the "Prime Rate” as listed in the Money Rates secijon of "THE 'WALL STREET JOURNAL on the first
day of each month, or on the last date of publication immedintely preceding the first anyof ench month, The most recent Index
figure available as of the close of business on (e lnst day of the second month preceding fie Zhange Date is enlled the *Current
Index,” If the Index is no longer available, the Note Holder will choose a new fudex which Is based upon comparable information,
‘The Note Holder wil give me notlee of this choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will caleulate my now Intereat rate by adding — 0.50% pereeniage poinis
to tae Current [ndex. The Note Holder will then round the result of this addition to the nearest 0,125%. Stbjeet 1o the limits stated
in Section 4(D) beiow, this rounded amount will be my new {nterest raic until the next Change Date,

The Note Holder will then determine the amount of the scheduled pyment that would be sufficlent 1o repay the unpaid

principal that 1 2m expected to owe ot the Change Dute In full on the maturity date at my new interest rate in substantially equal
payments. The result of this caleulntion will be the new nmount of my scheduied payment,

Loan Numbn 1800227340
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7 AD) Limits on Interest Rate Changes

.* < 'The interest rate change | am required 10 pay at the first Change Date wifl not be grenter that. 9,000 % or less than
¢/ 5.000 %. Thereafter, my interest rate will never incrense or decrease on any stngle Change Date by more then 2,600

cpercentage point(s) from: the rate of interest 1 hinve been puying for the preceding period. My interest rate whll never bo greater

(E) Effestive Date of Changes
My new Interest rate will become effective on ench Change Date, T will pay the amount of my few monthly payment
beglnning on dhe first monthly payment date after the Change Date it the amowat of my monthly payment changes aguin,

() Naotlee of Changes

The Note Holder will deliver or wail 1 me a notice of any changes In my interest et and the smount of my monthly
payment before the effective dute of any change. The notice will lnetude information required by Inw to be given me and also the
telephone nutmber of » Lona Services Representative who will saswer any question 1 may have regnsding the notice,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenaza {7 of the Seourity Instrument is amended o rend us follows:

It aft or any part of W Properly or any interest in it is sold or transferred (or if & beneficial interest in Borrower ks seld of
transferred and Borrower is not & Zatvsal person) without Lender’s prior written consent, Lender may, at iis option, require
immediate payment in full of all sunis secaved by this Security Instrument, However, this option shall not be exercised by Lender
if exercise Is prohibiied by federal law us o8 e dnte of this Sceurity Instrument. Leader also shall not exercise this option ift (n)
Boreower cayses (o be submitted to Lender-waformation required by Lender to evaluate the Intended transforee ns 11 n new loan wee
being made o the transferce; and (b) Lender rensongily determines thot Lender's security wil! not be tmpaired by the loan
assumpiion and that the risk of a breach of any covapsia) or agreement In thits Securlly Instrument is acceptable to Lender, To the
extent permmitted by applicable Inw, Lender may charge oveasonable fee as n condition to Lenter's consent fo the foan nssumpiion,
Lender may niso reguire the transferee to Sign an assumyiie: egreoment that is acceptable to Lender and that obligates the
transferee 1o keep all the promises and agreements made tn the Maie and in this Securlty Instrirzent, Berrower will continue 1o be
obligated under the Note and this Securlty Insteument unless Lender releases Borrower in writing,

It Lender exercises the option to require immedinte paymentinivtl, Lender shall give Borrower notice of aceeleration,
This notice shall provide n period of not less than 30 days [rom the date iedrtice is delivared or maiied wiiin which Borrower
must pay all sums secured by this Securily Instrument, 1f Borrower fails 10 iy these sums prior to ke expiration of this peril,
Lender may invoke any remiecties permisted by this Security Instrunent wiowt furiir notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the erms and covenants confafied b pages | end 2 of this Adjustable Rate
Rbler,

)
{ \1426{/2__ (Seal) o (Seut)

(Seal)

| Sign Orlginai Only)
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