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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN THE LEASEHOLD ESTATE
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMIENT, made this 2487 day of _D&cemiar ,19 %¢

by _ Krzysatotsyailp ang Julie Svskn owner of the land hercinafter described
nnd hereinafier Jetoorzd 1o as “Owner,” and ___ Muarble Design, Lic, present
owner and holder of tha toaseholid estate crented by the lense hereinafter described and hereinafter

referred to as “Lessee';

WITNESSETH

THAT WHEREAS, ___Kreysztof Syena and Julie Syska , 85 lessor, exectited &
lease dated __{2/2/96 . covering:

LOTS 23, 24, 25, 26, AND 27 IN THOMAR STENSONS SUBDIVISION OF BLOCK 44 OFF
CANAL TRUSTEES’ SUBDIVISION UF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14
s ' ‘ TR I N O
BAST Q5 TUE THIRP FRUNCIEALMENDIN, INGQOK COUNIY ILLINGIS .. scce
ID0P-IN -0 /3 ~CETO .
Property commonly known as: 2042 West Walmt Street, Chicago, 11, 60612

. B C} ot -
@y TN AT G
In favor of __Marble Resign, Ine. A us lessce, which)(lcnse WAS /

recorded » in book page » Officinl Records of said
cournty; and

o7

WHEREAS, Owner has executed, or is about to execute, a mortgage ana e in the sum of' $_.318,000.00
dated _AR-5/-74 , in fuvor of The Money Stare Investment Corporation hereinafter referred to as
“Lender,” payable with interest and upon the terms and conditions deseribed ierein, which morigage is
to be recordel concurrently herewith; and

WHEREAS, it is a condition precedeni to obtaining snid loan that said mortgnge las: abeyve mentioned
shall unconditionally be and remain at all times a Jien or charge upen the land hercinbefore dnseribed,
prior and superior to the lense above described nnd to the lenschold estate created thereby: aps!

WHEREAS, Lender is willing to make said loan provided the mortgage seccuring the same is « licn or
change upon sai land prior and superior to the leas2 above described and to the leaschold esiate created
thereby nnd provided that Lessee will specifically and unconditionnlly subordinnte ind subject the tense
above deseribed, the iensehold estnte crented thereby together with all rights and privileges of Lessce
thereunder, to the lien or charge of the mortgage in fuvor of Lender; nnd

WHEREAS, it is to the mutual bonefit of the partics hereto that Lender make such o loan 1o Qwner; and
Lessec is willing that the mortgnge securing the snme shall, when recorded constitute o Hen of charge

»
Z

. ' . ot ¥ + ‘ — -
upon said land which is unconditionnily prior nnd superior to the lease above descrihed and to the afz
4
’

leaschold estate created thereby, / }- J
NOW, THEREFORE, in considaration of the mutual benofits accruing to the parties bereto and oth ﬂz,’g?

valunble consideration, the receipt and sufficiency of which consideration is hereby acknowledged, ancJ
in order to induce Lender to make the loan above referencad to, it is hereby declured, wnderstood and

agread as follows:
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o D Thut snid niortgage secoring said note in favor of Lender, and any renewals and
extensions thereof, shall anconditionally be and remain at all times a lien or charge on the land described
therein, prior and superior to the lease above described, 1o the leaschold estate created thereby and to all
righis and privileges of Lessee thereunder; and said lease, the leaschold estate created thereby together
with all righis and-privileges.of Lessee thereunder is hereby subjected, and made subordinate, to the lien
or churge nf tlm mortgagcan favar of Lender. .

(2) B 'l‘hat Lendcr would not make its loan above described without this subordination
agrecment

&) That this agreement shall be the whole and only agreement with regard to the subjection

_ and subordination of the lease above described and the leaschold estate created thereby together with all
rights and privileges of Lessee thereunder 1o the lien or charge of the mortgage in favor of Lender above
referred to and shall supersede and cancel, but only insofar as would affect the priority between the lease
and the mortgage hereinbefore specifically described, any prior agreements as to such subjection or
subordinatizn, including, but not limited to, those provisions, if any, contained in the lease above
described, vwk.ch provide for the subjection or subordination of said lease and the leasehold estate created
thereby 1o a deed or deeds of trust or to a mortgage or mortgages.

Lessee declares, 7 grr es and acknowledges that

{a) fie consents to and approved (1) ali provisions of the note and mortgage in favor
of Lender above referred to, and (ii} all agreements, including but not limited o any loan or escrow
agreements, between Owier and Lender for the disbursement of the proceeds of Lendcr s Lomn;

) {b) Lender i7. making disbursements pursuant to any such agreement is under no
obligation or duty to, nor has Lender repesented that it will, see to the application of such proceeds by
the person or persons to whoin Lenderdishurses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not defeat the
subordination herein made in whole or in par; und

' {c) - He intentionally and uncoadivionally waives, relinquishes, subjects and
subordinates the lease above described, the leaszhold extate created thereby together with all rights and
privileges of Lessee thereunder in favor of the lien or charge upon said land of the morigage in favor of
Lender above referred to and understands that in relianc vison, and in consideration of, this waiver,
relinguishment, subjection and subordination specific loens ar.d advances are being and will be made
and, us part and parcel thereof, specific monetary and other ckiipations are being and will be entered into
which would not be made or entered into but for suid reliance.nzom this waiver, relinquishment,
subjection, and subordination,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A RZVISION WHICH

R ALLOWS THE PERSON OBLIGATED ON YOUR LEASLE TO'OBTAIN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENTS OF THE LAND.

_/\-45-9(14/ .;_deé P

Kréysdof Sy-: C,/

yska
Owner
(ALL SIGNATURES MUST BE ACKNOWLEDGED)

VT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
! AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

3"7@92972




UNOFFICIAL COPY

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS
) 8s.
COUNTY OF &mok )

_AEp F . OEwete , & Notary Public In and for said Gounty, in the State aforesald,
do hereoy certify that on this day personally appeared before me, ﬁe.’gm#uz o ym’.d

 personally known to me to be the same person(s) whose name(s) Isfare
subsciibed to the loregeing Instrument and personally known to me to be the ,ﬁfa\nam«ﬁ ‘

respactively, of __ #oedle xrSiea [ Enc. . and
acknowledged that they signed, sealed, and delivered the sald instrument as lho r free and voluntary act
and tiead 1ar the uses and purposes therain set forth, and that the sea! afixed o the forapolng Instrument
s the corporeie seal and the said instrument was signed, sealed, and delivered in the name and on behalf
of sald corporatior by the authorlty of thelr stockholders and board of Diractors and the free and voluntary
act of said corporatinn for the uses and purposes set forth, including the walver of rights of redemplion
and walver of all righis urd benefits under and by virtue of the homastead exemption taws of this slate.

GIVEN under my hand ant iiotarial seal this _..?_/J_f d%gﬁ
(NOTORIAL SE . /

TORROAL RN Nol@ry Public
Noll;EEPm EWI;\' Winole

e ruan Tipvn 270 My cornmission expiras:

This instrument prepared by:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINQIS

) 85,
COUNTY OF Caar )

|, _AgE £ De baro , @ Notary Public in and for sald County, in the State aforesald,
do hereby certify that on this day personally appeared before me, AZBy SZle ubno QLG _Spfia
personally known to me to be the same persons whose names are subscribed to the foregoing instrument,
and acknowledged that they signed, sealed, and delivered the sald instrument as thelr free and voluntary

act and deed, for the uses and purposes therein set forth, Including the walver of rights of redemption and
walver of all riahts and banefits under and by virtue of the homestead examption laws of this state.

GIVEN under 71y hand and notarial seal this 3’5"day of

NotaffF Puble

My commission explres:

This instrument prepared by:







