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MORTGAGE 1
(With Future Advance Clause} ‘

1. DATE AND PARTIES, Tt+ dite of this Mortgage (Security Instrument) s ......... DECEMRER 2., 1996 ....... and the |
parties, their addresses and tax ide~‘ification numbers, if required, are as follows: |

MORTGAGOR: RICHRRD K M CTRD KAREN L MCOORD
AS JOINT TENNFINIS AS JOINT TEMNANTS
1150 ILAURIE IN 1150 IAURIE IN
BURR RIDGE, IL 60521 BURR RIDGE, IL 60521

LENDER: TOMN & QOUNTRY BANK OF ST.UNGEIELD
ORGANIZED AND EXISTING ¥R TE LAWS OF THE STARIE OF ILLINOIS
2301 S. MACZRTHUR PO BOX 355
SPRINGFIEID, IL 62704

! 2. CONVEYANCE. For good and valuable consideration, the receipt 2a. zufficiency of which is acknowledged, and to
‘} secure the Secured Debt (defined below) and Mortgagor's performance under i Security Instrument, Mortgagor grant:,
‘ bargains, sells, conveys, mortgages and vearranrs to Lender the foilowing descibed propesty:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE 2 2RI FEERECK.

$L02C0LE

The property is located in QIR ....everiiecrrecrre v canemtssesansv s B eovrrevrmereeeenrnennin e ST
(County)
150, JATRIE TN o oeeeeeeceesaereeny SRR BRI e , WMiinois ...§052%...........
{Address) (City) (Z1P Code)

Together with all rights, easemeats, appurtcnances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and af existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be pari of the real estate described above (all referred to as *Property”).

3. SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s}, -contract(s),guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (Wken referencing the debis below it is
suggested that you inciude items such as borrowers’ names, Rote amounis, interest rates. maturity dates, eic.)

NOTE DATED 12-2-96 TO RICHARD K. MOOORD & FAREN L. MCOORD IN THE AMUINT OF _
$50,000.00 AND MATURING 12-2-2001

2

#
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the inspection. Asty inspection of the Property shall be entirely for Lender's benefi: and Mortgagor will in no way rely on
Lender's inspection.

AUTBORITY TG PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrumeat, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lander as anorrey
in fact to sign Mortgagor’s name or pay any ainount necessary for performance. Leader’s right to perform for Mongagor
shall ot create an obligation to perform, and Lender’s failure to perform wil! not preclude Lender from exercising any of
Lender’s other rights under the 12w or this Szcurity Instrument. I any construction on the Property is discontimied or not
carried on in a rezsonable manmer, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion o ihe construction.

16. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to

Lender as additiop2! security all the right, title and inrersst in and to any and 21} existing or future leases, subleases, and
any other writtes: ¢z veshal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatiors-or substitutions of such agreements (all referved to as “Leasss®) and rents, issues and profits (all
referred 1o as "Rents™): Miengagor will promptly grovide Leade: with tmie and correct copies of all cxisting and fature
Leases. Mortgagor may cailtal, receive, enjoy and use the Rents so long as Mostgagor is got in defanlt under the terms of
this Sccurity Instrument.

Mortgagor agrees that this assignment iz immediately effective afier defanlt between the partias to this Security Inctrument
and effective as to third partics on the picording of the Security Instrument, and this assignment will remaie < Teciive
during any period of redempiion by the Morgayor until the Secured Debt is satisfied. Morgagor agrees that Lends may
take actual possession of the property withoui the necessity of commencing legal action and that actual possession is
deemed to occur whea Leader. or its agent, nottSics Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Me:toagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Reats in trustfor Lender azd will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landiord/tenant law. Mustgagor also agrees to maintain and require any tenans to
comply with the terms of the Leases and applicable law.

1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPAZNTS. Mortgagor agrees to comply with the

provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mertgagor will perform all of Mortgagor's duties un/ér the covenants, by-taws, or regulations
of the condominium or planned unit development. 1

12. DEFAULT. Meongagor will be in default if any party obligated on the Secured Debi faiis to make payment when due.

Mortgagor will be in default if 2 breach occurs under the terms of this Security instrumess ur ary-other docurnent executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief b Lrnder that Lender at any
time is insecure with respect to any person or entity obligatad on the Secured Debi or that the prespict of any payment or
the vaiue of the Property is impaired shall also constitute an event of default.

13.REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender %o provide Mortgagor with

notice of the right to cure or cther notices and may establish time schedules for foreclosure actions. Subject o these
limitations, if any, Lender may accelerate the Scoured Debt and foreclose this Security Instrument in 2 manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against ail or past of the Property. This Mortgage shall continue as a lien o= amy part of the
Property not sold on foreclosure,

At the option of Lender, all or any parnt of the agreed fees and charges, accrusd interest and principal shall become
immediately due and payable, =fier giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law. the terms of the Secured Debt, this
Security lnstrument and any reiated documnents. All remedies are distinet, cumnlative and not exclusive, and the Lender is
entitled to all remedies provided at [aw or eguity, whether or not expressly sct forth. The acceptance by Lender of any sum

7
ALY
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Al insurance polidies and renewals shall be acceptable to Lender and shall include a standard "mortgage clmse® and,
where applicable, "loss payee clause.* Mortgagor shall immediately netify Lender of cancellation or termination of the
insurance. Lender shall nave the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid piemiums aod’cenewa! notices. Upon loss, Mortgagor hall give immediate notice to the
tzsurance carrier and Lendér. Lender may make proof of loss if not made immediately Sy Mortgagor.

SLAATALTIE T gai]

Unless otherwise agreed in wiiting, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principel shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid o the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
Gamage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediateiy before the
acquisition. . .

18. ESCROW FOR TAXZS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Leader funds 107 taxes and insurence in escrow.

19.FINANCIAL REPORTS AND ZODITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information '_cider may deem reasonably necessary. Mortgagor agrees is sign, deliver, and file any
additicnal documents or certifications (na' Usnder may consider necessary to perfect, continve, and preserve Morigagor's
obligations under this Security Instrument and ¥ ender’s lien <tatus on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-S}'GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties undier
this Security Instrument are joint and individual. If Mvrtgager signs this Security le=treement but does not sign an evidence
of debt, Mortgagor does so oaly to mortgage Mortgager's interest in the Property to secure payment of the Secured Debs
and Mortgagor does not agree to be personally liable on tiic Sccured Debt. If this Security Instrument secures 3 guaranty
between Lender and Mortgagor, Mortgagor agrees to waive ay 'ights that may prevent Lender from bringing any aciiot
or claim zgainst Mortgagor or any party indebted under the obli@arion. These rights may inclade, but are not limited to,
any anti-deficienzy or one-action laws. Mortgagor agrees that ieadzrand any party to this Security Instrumen! may
extend, modify cr make any change in the terms of this Security Instrunvn® or any evidence of debt without Mortgagor's
consent, Suck a change will not release Mortgagor from the terms of this Sernyy Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Muri2<zor and Lendcr.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instruz:cat is governed by the laws of the
jusisdiction in which Lender is located, cxcept to the extent otherwise raquired by the laws of the jurisdictioz where tbe |
Property is located. This Sccurity Instrument is complete and fuily integrated. This Security Instrument may not be |
amended or modified by oral agreement. Any section in this Security Instrumeat, attachments, or.21 aereement related to :
the Secured Debi that conflicts with applicable law will not be effective, unless that law expressly orurpiedly permits the :
variations by written agreemcat. If any section of this Security Instrument cannot be enforved accordir' o its terms, that
section will be severed and will nst affect the enforceability of the remainder of this Security Instrument. Waenever used, ~
tue singular shall include the plural and the plural the sizgular. The captions azd hsadings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security instrument.

Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be gives by delivering it or by mailing it by £xst class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to bz gotice o all mortgagess.

vL0T00L6

23. WAIVERS. Exrcept to the extent probibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

” pagp & t
019894 Rarkars Systema, Inc., St Cloud, MN {1-800-397-2341) Form REMTG-L 111194
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EXHIBIT B
PARCEL 1:

THE SOUTH 280 FEET OF LOT ™A™ IN FRANCIS J. GERTY’S CONSOLIDATION
(EXCEPT THE SQUTH 250 FEET OF THE NORTH 750 FEET TSERECF AND EXCEPT
THE SOUTH 280 FEET OF THE SOUTH 750 FEET THEREOF) OF THAT PART OF
THE NORTH 1550 FEET OF THE WEST 1/2 OF THE NQRTHWEST 1/4 OF SECTIGN
18, TOWNSKIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, FALLING IN THE WEST.190 FEET OF THE EAST 1520 FEET OF THE
NORTHWEST ‘1/4 OF SECTION 18 AFORESAID:

ALSQO
PARCEL 2:

EASEMENT FOR THE Ef£NEFIT OF PACEL 1 AFORESAID AS CRFA™ED BY GRANT
FROM WILLIAM R. JORPAN AND INA C. JORDAN, HIS WIFE TO URSULA M.
GERTY DATED DECEMBER 78, 1960 AND RECORDED DECEMBER 29, 1960 AS
DOCUMENT 18050340 FOR TNCRESS AND EGRESS OVER A STRIP OF LaND
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWES? CORNER OF LOT 31 IN A.E. FOSSIER AEND
COMPANY'S WOODVIEW ESTATES -1’ THE NCRTHWEST i/4 OF SECTION 18
AFORESAID AND RUNNING THENCE WiIST-ALONG THE NORTH LIME OF LOT 30 IN
SAXID WOODVIEW ESTATES ANDR SAID NORTH LINE EXTENDED EAST AND WEST TO
A POINT IN THE EAST LINE OF LOT VA" AFORESAID THENCE NORTH ALONG
THE EAST LINE CF SAID LOT "A"®, 25 IFLT, THENCE EAST ALONG A LINE
PARALLEL WITH THE AFORESAID NORTH LIN. OF LOT 3G AND NORTH LINE
EXTENDED EAST AND WEST TO A POINT WEICF IS 25 FEET NORTH OF THE
PLACE OF BEGINNTNG (AS MEASURED AT RIGHT ANGLES TO THE AFORESAID
NORTH LINE OF LOT 30 EXTENDED) THENCE SOUTH 25 FEET TO THE PLACE OF
BEGINNING, ALL IN COOK COUNTY, ILLINOIS.







