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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGEMT.

THIS MORTGAGE ("Sccurity Instrument”) is given on December 27, 1995 . The mortgagor is
KHALLID J SHABAZZ, UNMARRIED PERSON

("Borrower”). This Security [nstrumenl is given to

CGUNTRYWIDE HOME LOANS, INC,

vrganized and cxisting under the laws of  NEW YORK , and whosc atidress i
155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"). Borrower owes Lender the principal sum of ba
ONE HUNDRED FIFTY THREE THOUSAND and 00/100 Coliars  (U.S.

$ 153,000.00 ). This Uebt is evidenced by Barrower's nole dated the same date us this Security Instrument ("Note™),
which provides for monthly payments, with the full debt, if not paid carlier, due and payable on January 1, 2027

This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Noie; (b) the payment of all other sums, with interest, advanced under pam H \Er—olgcl
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. " CASE #: LHD§B5970 LOAN #: 1556925

i the sceurity of this Sceurity Instrumeni; and (c) the performance of Borrower's covenants und agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hercby morgage, grant and convey 1o Lender the following described
property located in CQOK County, Minois:

LOT 8, THE NORTH 1/2 OF LOT ¢ IN BLOCK 11 IN CHATHAM FIELDS, BEING A

SUBDIVISION QF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 38 KORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

COMMONLY KNOWN AS: 8026 S. RHODES, CHICAGO, IL 60619

PIN: 20-34-210-025 YOLUME 268

which has the address of 80Z6°5. RHODES ,CHICAGO
[Street, City]
llincis 60619- ("Praperty Adrress™;
[Zip Cude|

TOGETHER WITH all the improvemeins now or hereafier erceled on the property, and all eascments, appurtenances, and
fixturcs now or hercafler a part of the property. Al izplacements and additions shall also be covercd by this Sccurity Instrument,
All of the forcgoing is referred to in this Security instzament as the “Property.”

BORROWER COVENANTS that Borrower is wew/aily scised of the csune hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is uncpzombered, except for encumbrances of record, Borrower warrants and
will defend generally the Lite 1o the Property against all claitis antt-demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction (o constitutc # unilorm seeurity instrument carering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agice-as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges’ - Borrower shall promptly pay when duc the
pringipal of ard interest on the debl evidenced by the Note and any propaymeat and I charges duc under the Note.

2. Funds for Toxes and Insurance.  Subject 1o applicable law or to @ written-waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc duc ynder the Note, until the Note is pail in Jbll, a sum ("Funds”) for: (1) yearly 1axes
and assessments which may attain priority over this Sccurily Instrument as a licn or ib¢ Propoerty; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or properly insurance premiurist (d* yearly food insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (1) any sums payable by Borrcwe: tn Lender, in accordance with the
provisions of paragraph 8, in Yieu of the payment of mongage insurance premiums. Thesc iems are called “Escrow liems."
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amounya lender for a federally related
morigage loan may require for Borrower's escrow aceount under the federal Real Estale Setdement Procedures Act of 1974 as
amended from time to time, 12 US.C. Scction 2601 et seq. ("RESPA"), unfess another law that applios t the Funds sets a lesser
amount. IT so, Lender may, ol any time, collect and hold Funds in an amouni not to exceed the lessor miaeunt. Lender may
estimate the mmount of Funds due on the basis cf current data and reasonable estimates of expenditures of ivtars Escrow llems or
otherwisc in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or‘enity (inchuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually apalyzing the cscrow account, or verifying
the Escrow {tems, unlcss Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Barrower 1o pay a onc-time charge for an indcpendent real cslate (ax reportiag service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be reguired 1o pay Borrower any intercst or carnings on the Funds. Borower aa’s
Lender may agree in writing, however, that ingerest shall be paid on the Funds. Lender shail give (o Borrower, without charge, 'an
annisal accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument. -

If the Funds held by Lender exceed the amounts permitied to be hield by applicabic law, Lender shall account 1o Borrower I3
the excess Funds in accordance with the requirements of applicable law. 1T the amount of the Funds held by Lender at any time(j§
net sufficicnt 10 pay the Escrow Items when duc, Lender may so netify Borrower in writing, and, in such case Borrower shall pay)

H
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"CASE 4: LHD665970 LOAN ff: 1556925
1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no mare than welve
monthly payments, at Lender's sole discretion,

Upon payment in Tull of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Enstrument.

2. Application of Payments.  Unless applicable law provides otherwise, all payments reccived by Lender under pasagraphs
1 and 2 shall be appicd: first, to any prepayment charges duc under the Note; second, 0 amounts payable under paragraph 2
third, 10 inlerest due; fourth, 1o principal due: and last, to any Jate charges duc under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority aver this Seeurity [nsirument, and leascheld paymenis or ground rents, if any. Borrower shall pay these
obligations in the m=incr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly 1o the
person owed payment. Serrower shall prompuly furnish (o Lender all notiees of amounts io be paid under this paragraph. If
Borrower makes these paymenis direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly diicharge any lien which has priority over this Sccurity Instrument unless Borrower: (n) agrees in
writing 1 the payment of (he oDiigation secured by the lien in a manner acceptable to Lender; (b) canests in good faith the lien
by, or defonds against enforcement &f the lien in, legal proceedings which in the Lender’s opinion operalc to prevent the
enforcement of the lien; or (¢) sccurcs from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument. [f Lender determizgs that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the tien or take one or more
of the actions set forth above within 10 days of thZ giving of notice.

5, Huzard or Property Insurance. Borrowei-shai! keep the improvements now existing or hercaficr erected on the Property
insured against loss by fire, hazards included within-tic isrm “cxiended coverage” and any other hazards, including (loods or
Noading, for which Lender requires insurance. This insuvapee shall be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shali ‘be chazen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower [ails lo mainiin coverage described above, Lender may, ai Lender's option, obiain
coverage (o proteet Lender's rights in the Property in accordance wits aragraph 7.

All insuranice policies and rencwals shall be accepiable 1o Lender ane! ‘shall include a sundard morigage clause. Lender shall
have the right 1o hold the policies and renewals. I Lender requires, Boriop-pshall promplly give 1o Lender all receipts of paid
oremiums and renewal notices. In the cvent of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender
may make prool of foss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b applied 1o restoration or repair of the
Property damaged, if the restoration or mpair is cconomicaily feasible and Lender’s sceurity is not lesserred, I the restoration or
repair is not cconomically feasible or Leader's scourity woulld be lessened, the insurance provceds shall be applicd 10 the sums
sccured by this Sceurity Instrument, whether or not then due, with any excess paid 10 Bo/rower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered 10 seitle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Praperly or (o pay sums sceureq
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is gvea,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall rot.ixtend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If urder paragraph
21 the Propenty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument immediately
prior to the acquisition,

6. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be unrcasonably wilhheld, or unless
exienualing circumsiances cxist which are beyond Borrower's control, Berrower shall not destroy, damage or impair the Propenty,
allow the Property tu deteriorate, or commil wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in Jorfciture of the Propenty or
otherwise materially impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may curg, such a
defaull and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a rulifig that, m
Lender's good Taith delcrmination, precludes forfeiture of the Borrower's inlerest in the Properly or other maicpial impai jﬂ&)f
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the lien created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
foan application process, gave maierially lalse or inaccurate information or statements to Lender (or failed to provide Lender with
any malerial informalion) in connection with the loan evidenced by the Note, including, bui not limited (o, represeniations
concemning Borrower's occupaney of the Properly as a principal residence, If this Sceurity Instrument is on a leaschokd, Borrewer
shall comply with il the provisiens of the lease. Il Borrower acquires fec title to the Property, the leaschold and the feg title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conlained in
this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procceding in bankrupicy, probate, for condemnation or Jorfeilure or (o enforee faws or regulations), then Lender may do and pay
for whatever is neeessary to protect the value of the Properly and Leader's rights in the Property. Lender's actions may include
paving any sums sceured by a lien which bas priority over this Security Instrument, appearing in couri, paying reasonable
attorneys’ fees and emiciing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have (o do 3.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest from the daie of
disburscment at the Note rate amt’ shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

§. Mortgage Insurance. I Lender required mongage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shail pay the premiums requircd 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Jender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substntially equivalent 1o e mortgage insurance previously in cffect, at a cost substantially equivalent 1o the
cost 10 Borrower of the mortgage insurance proviously in effect, from an aliernate morgage insurer approved by Lender., 1T
substantially equivalent mortgage insurance coverage i3.aot available, Borrower shall pay 1o Lender cach month a sum ¢qual 1o
onc-twellth of the yearly morigage insurance premine-bsing paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect, Lender will accept, use and rotain these payrems as @ loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the opiien of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lende: agaa becomes available and is oblained. Borrower shall pay the
premiums required o maintain morigage insurance in eifect, or to plovide a loss reserve, until the requircment for mortgage
insurence ends in accordance with any weritlen agreement between Borrawe: and Lender or applicable law.

9. Inspection.  Lender or its ageni may make reasonable entrics upop erd inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cavse lor the inspection.

10. Condemnation. The proceeds ol any award or claim for damages, diresi-or consequential, in connection with any
condermnation or other taking of any part of the Property, or for conveyance in lizu ot condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a tolal taking of the Property, the proceeds shall be applied Lo the sums secured by this Security Instrument,
whether or not then dug, with any cxcess paid to Borrower. In the event of a partial tking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing; the sums secured by this
Security Instrument shall be retuced by the amount of the proceeds multiplicd by the loflowing fraction: 7.1 the total amount of
the sums secured immediately before the wking, divided by (b} the fair marketl value of the Property nrcmdudtciy before the
uking. Any balance shall be paid 10 Borrower. [n the event of o partial taking of the Property in which the far‘macket value of the
Property immediately before the wking is Jess than the amount of the sums secured immcediately before e taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w the
surns sccured by this Security Insirument whether or not the sums are then due,

[T the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thai the condemnor offers o make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days aiter the date the nolice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 10 the sums secured
by this Security Instrumen, whether or not then due. iD

Uniess Lender and Borrower otherwise agree in wriling, any application of procecds w principal shall not extend or postpone ™
the dug date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments. CD

11. Borrower Not Released; Fnrbearance By Lender Not a Waiver, Exicnsion of the time for payment or modificatione
ol amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in inlerest of Borrower shal'd.)
not operate o release the Nability of the vriginal Borrower or Borrower’s successors int interest, Lender shall not be required tolf)

cotnmenue proccedings against any successor in imerest or refuse (o extend Gme for payment or otherwise modily amortizution ofﬁ
inktlats: _)
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. the sums secured by this Security Instrument by reason ol any demand maie by the original Borrower or Bosrower's sucecssors
*in intcrest. Any Torbearance by Lender in cxercising any right or remedy shafl not be a waiver of or preclude the excrcise of any
*right or remedy,

12, Successurs and Assigns Bownd; Joint and Severa) Liabitity; Co-signers. The covenants and  agreements of  this
Security Instrument shall bind and benefic the successors and assigns of Lender anid Borrower, subject (o the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint end several, Any Borrower who co-signs this Sccurity
instrament but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Barrower's interest in the Property under the terms of this Sceurity Insirument; (b) is not personally obligated to pay the sums
sectred by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modily, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note wilhou! that Barrower's consent.

13. Loan Charpes. 1T the loan secured by this Sccurity Instrument is subject 1o a law which sets maximum lean charges,
and that law is finallyisterpreted so that the inlerest or olher Joan charges collecied or to be callected in conncction with the loan
exceed the permitted s, then: (a) any such foan eharge shall be reduced by the amount necessary 1o reduce the charge o the
permiticd limit; and (b) ary sums already coliecied from Borrower which exceeded permitied limits will be refunded lo Borrower.
Lender may choose o maks s refund by reducing the principal owed under the Noie or by making & direct payment (o
Borrower. If a refund redices grincipal, the reduction will be wreated as a partial prepayment without any prepayment charge
under the Note. '

14. Notices. Any notice to Borvorver provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable taw seruites use of another meihod, The notice shall be direcied W the Property Address or
any other address Borrower designales by wutice ta Lender, Any notice 10 Lender shal) be given by first class mail 1o Lender’s
address siaed herein or any other address Lended designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be decmed 1o have been given to Rorsnwer or Lender whea given os provided in this paragraph,

18, Governing Law; Severability. This Sccurty fastrument shall be governed by federal Jaw and dic law of the
jurisdiction in which the Property is located, in the event i@t any provision or clause of this Security Instrument or the Note
canflicts with applicable law, such conflict shaft not affect o her provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the piovisions of this Security Instrument and the Nole arc declared to
be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed cooy.of the Note and of this Sccurity Instrument.

17. Fransfer of the Property ar a Benefivial Interest in Borrower, <1 .al or any part of the Property or any interest in il is
sold or wansferred (or if a benelicial imcrest in Borrower is sold or transfeired snd Borrower is not a natural person) withoul
Lender's prior writien consent, Lender may, at its option, require immediate paymersin full of all sums sccured by this Security
Instrument. However, this option shail not be exercised by Lender if exercise is prohibied by federal law as of the dale of this
Security Instrumenl.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The noacs shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Botrower fails to pay these sums prior w the expiration of this periad, Lender may 1wvoke any remedies permitted
by this Sccurity instrument without (urther notice or demand on Borrower,

14, Borrower’s Right tn Reinstate. I Borrower mects certain conditions, Borrower shall Gave e right o have
cnforceiment of this Security Instrument discontinued at any Gme prior o the carlier of: {a) 5 days (or-sp<is other period as
applicable law may specify for reinstatcment) before safe of the Property pursuant (o any power of sale contaived in this Security
Instrument; or (b) emtry of a judgmen enforcing this Security Insirument. Thosc conditions are that Borrower: (a) pays Lender all
sums which then would be duc wnder this Security Insirument and the Note as i no acceleration had occurred; (b) curcs any
defauft of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atlorpeys” fees; and (0) 1akes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums sccured by this Security
fnstrument shall continue unchanged, Upon reinstaement by Borrower, this Sceurity Instrument and the obligations sceured
herehy shall remain fully effeetive as if no acceleration had ovcurred, However, this right 1o reinstate shall not apply in the case of
aceeleration under paragraph 17.

19. Sale of Note; Chanpe of Loan Servicer.  The Note or a partial interest in the Note (logether with this Sceurity
Instrument) may be sold one or more times without prior aotice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nolk and this Sceurity Instrument, There also may be one or
mixe changes of the Loan Servicer unrelated to a sale of the Note. If there is @ change of the Loan Servicer, Borfo

@; -8¥(IL) (ss02;.01 CHL(DE/96) Pagetol?

S

r
-

TTET0D:




UNOFFICIAL COPY

'CASE #: LH0665970 LOAN #: 1556925

given writien notice of the change in accordance with paragraph 14 above and applicable law. The noticc will state the name and
address of the new Loan Servicer and ihe address 10 which payments should be made. The notice will also conwin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not causc or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shail not do, nor allow anyenc clsc 1o do, anything affecting the Propeny
that is in violation of any Enviroamental Law. The preceding two sentences shall not apply to the presence, use, or siorge on the
Preperty of small quantitics of Hazardous Substances thal are generally recognized 10 be appropriate o normal residential uscs
anct to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demind, lawsuit or other action by any
governmental or regulatory ageney of private party involving the Property and any Huzardous Substance or Envirgnmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulalory authority, that any
removal or other rericdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law,

As used in this parsgroph 20, "Hazardous Subsisnces” are those subsiances delined as foxic or hazardous substances by
Environmental Law and the Sollowing substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volaiic solvents, matcrials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, “Environmeniz! Lo means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safcty or environmental piot.ction,

NON-UNIFORM COVENANTS, Borrswer and Lender further covenant and agree as follows:

23, Accelerntion; Remedies. Lender <%p!) give notice to Borrower prior tv acceleration following Borrower's breach of
any covenant or pgreement in this Security Tustrument (but not prior o acceleration under paragraph 17 unless
upplicable law provides utherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
1 date, not fess than 30 days from the date the 1otice is given to Borrower, by which the default must be cured; and (d)
that failure to cuve the defaplt on or before the date suecified in the notice may result in acceleration of the sums secured
by this Securily Instrument, toreclosure by judicial prozeeding and sale of the Property. The natice shall further inform
Borrower of the right to reinstate after avcelerntivn and the right to assert in the foreclnsure proceeding the non-existence
of n default or any other defense of Borrower to acceleration ;ad foreclosure, I the default is not curcd on or before the
date specified in the notice, Lender, at its aption, may require finmediate payment in full of all sums secured by this
Security Instroment without Further demand and may foreclose thie'Security Instrument by judicial proceeding. Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ni
limited tn, reasonable attorneys’ fees and costs of title evidence,

22. Relesse. Upon payment of ali sums sccured by this Security Instrument. Lender shall release this Security Instrument,
Borrower shall pay any preparation and recordation costs permiited under siale law.

23, Waiver of Homestead. Borrower waives alt right of bomestead exemption in the-Frapesty.

24, Riders to this Security Instrument. 11 one or more riders arc exceuled by Borrewer tnd recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into asc shail amend and supplement
the covenants and agrecments of this Security Instrument as il the rider(s) were 4 part of this Sceurtty Iisussmens,

[Check applicable bux(es)

[ ] Adjustable Rare Rider [ Condominium Rider (31 1-4 Family Ricée

L] Gradunted Payment Rider [_]Planncd Unit Development Rider [ Biweekly Paymera Kider
[ ] Balloon Rider {1 Ratc Improvement Rider [ Sccond Home Rider
[x ] VA Rider (X ] Other(s) {specify]1-4 FAMILY RIDER
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CASE #: LH0665970 LOAN #: 1556825
- BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Securily Insirument and in

any nder(s) exceuted by Borrower and recorded with i,
RN
<1\“\) ™M G S\/\ (Seal)

=+ Witncsses:
KHALLIO J SHABAZZ -Borrower

(Scal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, County 55!

— ., %
I, / ‘46 d/’)” ve W . , aNoteey Pblic in and for said county and state do hereby certify tha

» Persona (v kaown to me o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, asd acknowledged that
signed and delivered the said instrumen as j.t&: free and voluntary aghfn.r the uses and purposes therein set forth,
Given under my hand and official scal, this ) dgyof” (_/,et&?: . 7 26
e
My Commission Expires:
Notary Publiv
S OFFICIAL SEAL .
Lﬁ- —MDA &O‘QTEmﬁo‘s
7 any PUBLIC, STATE OF Wli0
':g Cc-swmc“l £XPIRES:08
Sy
<
o
(D
L
tu
b
% -BV[IL) 502101 CHL (06/86) Page 7ol 7 Formy 2614 $/80
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WHEN RECOROUED MAIL TO: | SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOME/LOANS INC.
MSN SV-79/ DOCLMENT
CONTROL DEFT: PARCEL 1D #:

P.O. BOX 10266 20 34 210 025

VAN NUYS, CA 91410-0258 Prepared by:
.. SEEHOFFER

 COUNTRYWIDE HOME LOANS, INC.

. 8230-B SOUTH CICERO AVENUE
LOAN #:1556925 N il

ESCROW/CLOSING #: 60453 -
US311677C3

A FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27th dayof Decamuzr , 1996 ,andis
incorporated into and shall be deemed to amend and supplement the iviorigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same dale giver by the undersigned

MULTISTATE 1-4 FAMILY RIDER -Fannie Mee/Freddie Maz Uniform Instrument £.%2170 {9/90)
Page 1 et / - | i’)"‘)
@2}-57!.! (9608) CHL {11/96) YMP MORTGAGE FORMS - {800)521.7291 lentas, £

7
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LOAN #: 1556925

(the "Borrewer”) to secure Borrower's Note to

COUNTRYWIDE HOME LOANS, INC.

(the "Lender™) of the same date and covering the property described in the Security Instrument
and located ai:

§026 S. RAGULS

CHICAGO IL, 50519-

{Propeny Address|

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition Lo the Property describea-itviiie Security Instrument, the following items are added
1o the Property description, and shall alzo-constitute the Property covered by the Security
Instrument: building materials, appliances snd goods of every nature whatsoever now or
hereafter located in, on, or used, or intended o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distribuling heating,
cooling, electricity, gas, water, air and light, firt_nravention and extinguishing apparatus,
security and access control apparatus, plumbing, bath t:o, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wasaeis. dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain mus auached mirrors, cabinets,
panelling and attached floor coverings now or hereafier attacted 5 the Property, all of which,
including replacements and additions thereto, shall be decmed i0/0¢ and remain a part of the
Property covered by the Security Instrument. All of the foregoing ropeiher with the Property
described in the Security Instrument (or the leasehold estate if the Securitv Instrument is on a
leasehoid) are referred to in this -4 Family Rider and the Security) instrument as the
"Property.”

B. USE. OF PROPERTY; COMPLIANCE WITH LAW. Borrower shai) not seek,
agree to or make a change in the use of the Property or its zoning classification, unlcss Lander
has agreed in writing to the change. Bomower shall comply with all laws, ordininces,
regulations and requirements of any governmental body applicable Lo the Property.

For ( (9/9@
@%-sw (3808) CHL (41/96) Pagazots W ‘X
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LOAN #: 1556925

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender'sorior written permission.

D. RENTLOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E."BORROWZEZE'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER'S OCLUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Urifomm Covenant 6 conceming Borrower’s occupancy of the
Property is defeted. Al remaining-covenants and agreements set forth in Uniform Covenant 6
shall remain in effect.

G. ASSIGNMENT OF LEASES. ' Upan Lender’s request, Bomower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender shal! huve the right to modify, exiend or terminate
the existing leases and to execute new leases, in'Lander’s sole discretion. As used in this
paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a
teasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT QF RECEIVER; LENDER iN
POSSESSION. Borrower absolutely and unconditionally assigizzand transfers 10 Lender all
the rents and revenues ("Rents”) of the Property, regardless of -io“whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents'1b collect the Rents, and
agrees that each tenant of the Property shall pay the Rents 1o Lender o Lender’s agents.
However, Borrower shall receive the Rents until (i) Lender has given Boirower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This ‘assignment of
Rents constitutes an absolute assignment and not an assignment for additional securicy ‘only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured

Form 3170 (9/90)
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LOAN #: 1556925

by the Security Instrument; (ii) Lender shall be entitled to collect and receive ali of the Rents
of the Property; (iii) Borrower agrees that ¢ach tenant of the Property shall pay all Rents due
and unpaid 19 Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv)
unjess applicible law provides otherwise, all Rents collected by Lender or Lender’s agents
shall be applier first to the costs of taking control of and managing the Property and
collecting the Penis_including, but not limited to, attomeys’ fees, receiver’s fees, premiums
on receiver's bonds, repair and mainienance Costs, insurance premiums, taxes, assessments
and other charges on' the Property, and then to the sums secured by the Secunty Instrument,
(v) Lender, Lender’s agenis or any judicially appointed receiver shall be liable 1o account for
only those Rents actually deceived; and (vi) Lender shall be entitled o have a receiver
appointed to take possession wf and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are ngt sufficient 1o cover the costs of taking control of and
managing the Property and of collecting it Rents any funds expended by Lender for such
purposes shall become indebtedness of Borroy¢rto Lender secured by the Security Instrument
pursuant 1o Uniform Covenant 7.

Borrower represents and wiirants that Borrowzr-has not executed any prior assignment of
the Rents and has not and will not perform any act tharwould prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender’s agents or & judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before oratter giving notice of default to
Borrower. However, Lender, or Lendcr’s agents or a judicially-arpointed receiver, may do so
at any time when a defuult occurs. Any application of Rents shail.not cure or waive any
defuult or invalidate any other right or remedy of Lender. This assigement of Rents of the
Property shall terminate when all the sums secured by the Security Instrurient are paid in full.

1. CROSS-DEFAULT PROYISION. Borrower's default or breach uader any note or

agreement in which Lender has an interest shall be a breach under the Security Instument and
Lender may invoke any of the remedies penmitted by the Security Instrument,

Form 3170 (9/90)
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LOAN #: 1556925

RY SIOGNING BELOW, Bomower accepts and agrees to the terms and provisions
contained in this 1-4 F,imlly Rider.

\rQ&\ N \Qj\& N \ \W& Y7 Seal)

HAU.ID J SHABAZZ - Borrawer

{Seal)

- Borrower

(Seal)

- Rorrower

(Seal)

- Rorrower

@B 57U eaasy CHL {11/95) Pagos ol 5 Févm 3370 (3190)
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WHEN RECORZED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOM: /LOANS INC.
MSN SV-79/ DUCUMENT

CONTROL DEPY PARCEL 1D f#:
P.0. BOX 10266 20 34 210 025
VAN NUYS, CA 21410-026F Prepared by:
L. SEEROFFER
. COUNTRYWIDE HOME LOANS, INC,

. 8R20-B SOUTH CICERO AVENUE
LOAM #:1556925 CAK. LAWN 1L

ESCROW/CLOSING #: E157 -
US311677C3

e

VA_(,:“-T;E' NO.
LR0665970

VA GUARANTEED LOAN AND ASSUMPTION P2LICY RIDER
NOTICE: THIS LOAN IS NOT ASSUMAELE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED ACENT.

VA GUARANTEED LOAN AND ASSUMPT!ON POLICY RIDER WITHOUT GUARANTY ", . l?fg
Y
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CASE #: LH0665970 LOAN f: 1556925

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
27th day of December , 1996, and is incorporated into and shall be deemed to amend
and supplzment the Mortgage, Deed of Trust or Deed to Secure Debt (herein *'Security
Instrument’*} dated of even date herewith, given by the undersigned (herein *‘Borrower”) to
secure Borrower’s Note to

COUNTRYWIDE HuME LOANS, INC.

(herein "Lender") and covering the Property described in the Security Instrument and located
at

8026 S. RHODES

CHICAGO, 1L 60619-

H'ropeny Address|

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and’)¢nder further covenant and agree as follows: If the
indebtedness secured hereby be guaranteed or-insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and_lender. Any provisions of the Security
Instrument or other instruments executed in courection with said indebtedness which are
inconsistent with said Title or Regulations, including, b2 not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelcrate payment of the secured indebtedness pursuant to
Covenant 17 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a “‘late chaige™ not exceeding four
per centum (4%) of the overdue payment when paid more than fifieen (15} days after the due
date thereof to cover the extra expense involved in handling delinguent payments, but such
“late charge” shall not be payable out of the proceeds of any sale maae-ip satisfy the
indebtedness sceured hereby, unless such proceeds are sufficient to dischargz the entire
indebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon transfer of the property securing such loan to any transferee, unless the acceptability of
the assuraption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,

VA GUARANTEED LOAN AND ASSUMPTION POL!ICY RIDER WITHOUT GUARANTY
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CASE #: LH0665970 LOAN #: 1556925

United States Code.
An authorized transfer (*‘assumption’) of the propenty shall alse be subject to additional

covenantyani agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal to one-half of [ percent (.50%) of the
balance of this 10 as of the date of transfer of the property shall be payable at the time of
transfer to the loar._ho'der or its authorized agent, as trustee for the Department of Veteruns
Affairs. [F the ussumer Juils to pay this fee at the time of transfer, the fee shail constitute un
additional debt to that alzcady secured by this instrument, shall bear interest at the rate herein
provided, and, at the ontion/of the payee of the indebtedness hereby secured or any transferee
thereof, shall be immediately cue and payable, This fee is automatically waived if the assumer
is exempt under the provisions of 3§ U.S.C. 3729 (¢).

{b) ASSUMPTION PROCESSING THARGE: Upon application for approval to aliow
assumption of this loan, a processing fee+ay be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established kv the Department of Veterans Affairs fora
foan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If thic-obligation is assumed, then the
assumer hereby agrees to assume ail of the obligations of the"vateran under the terms of the
instruments creating and securing the loan, The assumer lusther agrees to indemnify the
Department of Veterans Affairs to the extent of any claim paymentiarising from the guaranty
or insurance of the indebtedness created by this instrument,

®

VA GUARANTEED LOAM AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY
o -539U (9608} CHL (11/98) Pagedofs w\\_”
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CASE #: LHD665970 / LOAN #: 1556925

IN WITNESS WHEREDF, Borrower(s) has executed this VA Guaranieed Loan and
Assumptiop Policy Ridef.

\@s\v&m VIRAN \) Nk

- (Seal)
i el ID J CHABAZZ - Borrower

&2 {Seal)

- Borrower

() — {Seal}

- Borrower

/. (Seal)

- Borrower

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY 10/95
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