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THIS MORTGAGE ("Security Instruwera ") is given on DECEMBER 17th 1996
The Mongagor is
MARCELINE DAWKINS A WIDOW ANO NOT SINCE REMARRIED

("Borrowee"), This Security Instrument is given 10
THE FIRST MORTGAGE CORPORATION

which is organized and existing under the lawsof ILLINDIS
whose address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

("Lender”). Borrower owes Lender<ne principal sum of
TWENTY FIVE THOUSAND FIVE HUNDRED SIXTY Tkl ANKD 00/100

Dollars (U.S. $ 25562, 00 ).

This debt is evidenced by Borrower's note dated the same datc as this Sccurity Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, duc and payable on  JANUARY 1st 2027

. This Security Instrument secures to Lender: (2) the sepayment of the debt evidenced by the

Note, with interest, and all renewals, cxtensions and modifications of the Note; {b) the payment of all other sums, with

inlerest, advanced under paragraph 7 to protect the security of this Securily Instrument; and (c) the performance
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ol Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs
hereby mortgage, grant and convey to the Lender the following described property locaed in
COoK County, Ilinois:

LOT 29 IN BLOCK 1 IN CANTERBURY GARDENS UMIT NUMBER 1 BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 24 TOWNSKIP 36 NORTH RANGE 13 FAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS

PIN28-24-101-030

wihich has the address of 29720 SHERWOOD AVENUE, MARKHAM, {Streer, Ciyl,
Tlinois 60426 (Zip Code] ("Property Address™);

TOGETHER WITH all the iapsovements now or hereafier crecied on the property, and all cascments,
appurtenances and fixtures now or hereafiora part of the property, Alf replacements and additions shalf also be covered
by this Sccurity Instrument. Al of the fotsgoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Bortowsi-is lawfully seized of the estate hereby conveyed and has ihe right to
morigage, grani and convey the Property and tia ‘ae Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide te-the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security inirsment covering reat property.,

Barrower and Lender covenant and agree s Jollows:
UNIFORM COYENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay s:han due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall iactede in cach monthly payment,
together with the principal and inierest as set forth in the Note and any late charges, a sim Jor (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay 2 1narigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in wich such premium
would have been required if Lender still held the Security Insirument, each monthly payment shall alsoinclude either: (i)
a sum for the annual morigage insurance premivm to be paid by Lender 1o the Scerctary, or (i) a monthly charge instead
of a morigage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secrctary, these items are called "Escrow Ttems" and
the sums paid to Lender arc called "Escrow Funds."

Lender may, al any time, collect and hold amounts for Escrow Iiems in an aggregale amount not (o exceed the
maximum amount that may be required for Barrower's escrow account under the Real Estate Sertiement Procedures Act
of 1974, 12 U.S.C. Section 2601 el seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 10 time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are availuble in the account may not be bused on amounts due for the
rmorigage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
rot sufficicnt to pay the Escrow Items when dug, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. If Borrower
tenders to Lender the nll payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (), (b), and {¢) and any mortgage insurance premium installment that Lender has not becoms
obligated to pay to the Sceretary, and Lender shall promptly relund any excess funds to Borrower. Immediately prior to
a foreclosure sale of Lhe Property or its acquisition by Lender, Borrower's account shatl be credited with any baiance
remaining for all installmenis for items (a), (b), and (c).

3. Application of Payments, All peyments under paragraphs 1 and 2 shali be applied by Lender as follows:

First, 10 U morigage insurance premiurm o be paid by Lender to the Secretary or to the monikly charge by the
Secretary instead o1 she monthly morigage insurance premium;

Second, 10 any uwcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as (eguired;

Thirg, io intercst due undsr the Notg;

Founh, 1o amonizaon of the principal of the Note; and

Fifth, 1o late charges due under-the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether
now in cxistence or subsequently erccled; against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance.sha!! be maintained in (he amounts and for the periods that Lender reguires,
Borrower shall also insure all improvements o the Property, whether now in existence or subsequently erecied, against
luss by floods to the exient required by the Secrciz: v/ All insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable Lo, Lender. '

In the event of loss, Borrower shall give Lender immedinic notice by mail. Lender may make proof of loss if nol
made promptly by Borrower. Each insurance company concernid i3 hereby aulhorized and directed to make payment for
sich loss directly to Lender, instead of to Borrower and 1o Lender joitly. All or any part of the insurance procecds may
be applied by Lender, at its option, cither (a) to the reduction of tie/indebledness under the Note and this Security
Instrument, first 1o any delinguent amounts applied in the order in paragraph-2, and then to prepayment of principal, or
() 1o the restoration or repair of the damaged Property. Any application of .he preceeds to the principal shall nol extend
nr posipone the due dale of the monthly payments which are referred to in pazagcanh 2, or change the amount of such
paymenis, Any excess insurance proceeds over an amount required 1o pay all ouistzuiiig indebtedness wnder the Note
and this Security Instrument shall be paid 1o the entity legally entitied thereto,

In the cvent of foreclosure of this Sceurity Instrument or other ransfer of title to the Croperty that extinguishes the
indebicdness, ali right, title and interest of Borrower in and to insurance poticics in force shall puss o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Zoan Application;
Leasebolds, Borrower shall occupy, establish, and use the Property as Borrower's principal residepze within sixty days
alter the execution of this Security Instrument (or within sixty days of a fater sale or transfer of the £ operty) and shall
continue 1o occupy the Property as Borrower's principal residence for at least ane year after the date ‘ol ogcupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienvaling circumstances
exist which arc heyond Borrower's control, Botrower shall notify Lender of any extenuating circymstances. Borrower
shall not commit waste or destrey, damage or substantialiy change the Property or allow the Propeny lo deteriorate,
rzasonable wear and tear excepted, Lender may inspect the Property if the Properly is vacant or abandoned or the loan is
in default. Lender may lake reasonable action 10 protect and preserve such vacant or abandoned Property,
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Borrower shall also be ia defaelt if Borrower, during the loan application process, gave materially false or inaccurate
information or statements io Lender (or failed 10 provide Lender with any material information) in connccvion with the
loanr evidenced by the Note, including, but not limited to, representations concerning Bormower's occupancy of the
Property as a principal residence, 1f this Security Insvument is on a leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender agroes to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direei or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid (o Lender to the extent of the full amount of the indebledness that semains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securiiy Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of purcipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requir<d 1o pay all outstanding indebtedness under the Note and this Secorily Instrument shall be paid o
the entity legally enutiea cereto.

7. Charges to Borruwee and Protection of Lender’s Rights in the Properiy. Borrower shall pay all
governmental or municipal clarges, fines and impositions that are not included in paragraph 2, Borrower shall pay these
ohligations on time directly 1o the cmiity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lende: = request Borrower shall promptly furnish 1o Lender receipls evidencing these
payments.

If Borrower fails to make these payiaente.nr the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secesity Instrument, or there is a legal procceding that may significantly
affect Lender's rights in the Property (such as oyrocending in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever i5 necrssary o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurince and other items mentioned in paragraph 2.

Ary amounts disbursed by Lender under this paragrapt shall become an additional debt of Borrower and be
sccurcd by this Sccurity Instrument. These amounts shall bearantorest from the daie of disbursement, at the Note rale,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the liciiin a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal provezdings which in the Lender's opinion
operate to prevent the enforcemert of the lien; or (c) secures from the holder'ef the lien an agreement satisfaciory to
Lender subordinating the lien to this Security Instrument. If Lender determines that 7y part of the Property is subject to
a licn which may aitain priority over this Security Instrument, Lender may give Boricwer a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8, Fees, Lender may coltect fees and charges authorized by the Sceretary,

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as timited by regulations issued by the Sccrelary, it the case of payment
defaulis, require immediate payment in full of all sums secured by this Security Insiryment ii;
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Secuniy Instrutnent
prior to or on the due date of the next monthly paymeni, or
(i) Borrower defaults by failing, for a period of thirty days, (0 perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw (including Scetion 341(a) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of
the Sceretary, require immediate payment in full of all sums secured by this Security Instrument if:

@'@49("-) (9604 Page 4 ot 8 (lthAiln:%}‘(

ST6£00L6




UNOFFICIAL COPY

(i} All or part of the Property, or a beneficial tncrest in a trust owning all or part of the Properiy, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not eccupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does $o occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(€) No Waiver. If circumsiances occur that would permit Lender 10 require immediate payment in full, b
Lender does not require such payments, Lender does not waive its rights with respect to subseguent events.
(3) Regulations of HUD Secretary. In many circumsiances regufations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediale payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Sccreany,
(e) Mortsage Not Insured. Borrower agrees that if this Securily Instrument and the Note arc not determined 10
be eligibh2 Tor insurance under the National Housing Acl within 60 days from Lhe date hereol, Lender may, at
its option, ruquirc immediate payment in full of all sums sccurcd by this Sccurity Instrument. A wrilten
statement of any anthorized agent of the Scerctary dated subseguent to 60 days from the dote hereof, declining
1o insure (his Secarity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forsgoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely dug to J.cader’s failure to remit a mortgage insurance premium to the Secrelary.

10. Reinstatement. Borrower has o righs io be reinstated if Lender has required immediate payment in full because
of Borrower's failure 0 pay an amount sue jinder the Note or this Seeurity Instrument, This rght applics cven after
foreclosure procecdings are instituted, To-reinstate the Security Insirument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accourtuirent including, to the exeent they are obligations of Barrower under
this Security Instrument, [oreclosure costs and-irasonable and cusiomary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upor reimctaiement by Borrower, this Sccurity Instrument and the
obligations that it securcs shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement ift (i) Lender has accepied reinstatement after the commencement of
foreclosure proceedings within two years immediately priceding the commencement of a currem foreclosure
procecding, (i) reinstaternent will preclude foreclosure on difleien? prounds in the future, or (iii) reinstalement will
adversely affect the priority of the lien created by this Security Instruraent.

11. Eorrower Not Released; Forbearance By Lender Not a Waircr, Extension of the time of payment or
medification of amortization of the sums secured by this Sccurity Instrurnent pranted by Lender to any successor in
interest of Borrower shall not operate (o release the lisbility of the original Bor:over or Borrower's successor in interest,
Lender shall not be reguired to commence proceedings against any successor ki fuierast or refuse io exlend time for
payment or otherwise modify amortization of the sums secured by this Security Instument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Leader in cxercising any right
or remedy shall nol be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenzatvand agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bomawer, subject o the
provisions of paragraph %(b). Borrower's covenants and agreements shall be joint and several. Auy Bomower who
co-signs this Sccurity Instrument but docs not execute the Note: (a) is co-signing this Security Instum.ent only to
mortgage, granl and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.
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13, Notices. Any notice to Borrower provided for in this Security Instrument shal? be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed fo the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail o Lender's address stated herein or any address Lender designates by notice 10 Borrower. Any notice
providedt for in this Sccurity Instrument shall be desmed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Notc conilicts with applicable Jaw, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given cffect withowt the conflicting provisien, To this end the provisions of this Security Instrument and
the Note are 2eciared to be severable,

15. Borrow<r's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

16. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or rehzase of
any Hazardous Subszane2s on or in the Property. Borrower shall not do, nor allow anyong eisc to do, anything affecting
the Property that is in vizlaton of any Environmental Law. The preceding two sentences shall not apply o the presence,
use, of storage on the Propray of small quantities of Hazardous Substances thal arc penerally recognized to be
appropriate o normal residentiz+uscs and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, Jawsuit or ether action by
any governmenlal or regulatory agerly or privale party involving the Property and any Hazardous Subsiance or
Environmenal Law of which Borrower hes acoial knowledge. If Borrower leams, or is notified by ary governmental or
regulatory authority, that any removal or-ciber remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necéesary remedial actios in accordance with Environmenial Law,

As gsed in this paragraph 16, "Hazardous Srhstances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following subsiaices: gasoline, kerosenc, other lammable or toxic petroleum
products, loxic pesticides and herbicides, volatiie solvents. malerials containing asbesios or formaldchyde, and
radioactive mawerials. As used in this paragraph 16, "Eqvi‘onmentad Law” means federal laws and laws of the
jurisdiction where the Properly is located that relate to healih, sa@i nr envizonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenar, and agree as follows:

17. Assignraent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents.and revenues and hereby directs each
icnant of the Property o pay the rents 1o Lender or Lender’s agents. However, 1iia- (o Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrovier oall cotiect and receive all rents
and revenucs of the Properly as trustes for the beaefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment {or additional sccurity only.

It Lender gives notice of breach 10 Borrower: {a) all rems received by Borrower shall'oe teld by Borrower as
trustee for benefis of Lender only, 1o be applied to the sums sccured by the Security Instrumeric; (o) Lender shall be
entitled 10 cotlect and receive all of the rents of the Property; and {c) cach tenant of the Property shall pay alt remts due
and unpaid 1o Lender or Lender’s agent on Lender's written demand to the ienant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any acy that would
prevent Lender from exercising its rights under this paragraph (7.

Lender shall not be required (o cater upon, take control of or mainiain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there 15 a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
asstgnment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in {ull.
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18. Foreclosvre Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secrefary and the Secretary vequires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Forceclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissicner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act., Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicabie law.

19. Release~Upon paymem of all sums sccurcd by this Security Instrument, Lender shall release this Sceurity
instrument withov. charge o Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homex'end. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security V:sirument. If one or more riders are execuied by Borrower and recorded together
with this Security Instrument, the vovenants of each such rider shall be meorporated into and shall amend znd
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]. a

Condominium Rider st Crowing Equity Rider [ Other [specify]
Planned Unit Development Rider C-Canuaed Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Securily Instrument and in any
rider(s) exccuted by Borrower and recorded with il
Witnesses:

WARCE L1

{(Scal)

-Borrower

E DAWKINS

(Seaf)
(Scal)

-Borrower
-Homower

(Seal)

-Rotrower

(Seal)

-Borrower

(Scal)

-Borrower

_~ _.(Seal)

Brriwer
STATE OF ILLINOIS,
I,

(Scal)
THE UNDERSIGNED

-Borrower

County ss:

COOK
, & Notar, Public in and for said county and state do hereby certify
that MARCELINE DAWKINS A WIDOW AND NOT SINCE REMARRIED

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledseathat  SHE
signed and delivered the said instrument as HER
st forth.
Given under my hand and official seal, this

, personally known to me to be the s:aae person(s) whose name(s)
My Commission Expires:

free and voluntary act, for the vecs zaid purposes therein
17TH  day of

DECEMBER / 1996
LR (AR
Notary Public

i
SRC R AU
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