UNOFFICIAL CC
37003067
SECURITY AGREEMENT AND ASSIGNMENT

(CONTRACTUAL AGREEMENTS AFFECTING REAL ESTATE,
PERMITS, LICENSES, APPROVALS, PLANS, SPECIFICATIONS AND DRAWINGS)

THIS SECURITY AGREEMENT AND ASSIGNMENT (as more particularly defined in
Section L.f, this "Assignment of Contracts”) Is made as of the 31st day of December, 1996, by
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO (as more particularly
defined in Section 1.1, “Trustee™), not personally but solely as Trustee pursuant to Trust Agreement
dated July 14, 1972 and known as Trust Number 76973 (as more particularly defined in Section 1.1,
“Trust™), and Q/K ASSOCIATES LIMITED PARTNERSHIP, an Illinois limited partnership,
beneficiary of the Trust (ns more particularly defined In Section 1.1, “Beneficlary™), ROSEMONT INN
~ FOOD & RZYERAGE, INC., an linois corporstion (“Rosemont”), P&S - O/K MANAGEMENT
% €O, INC,, an incis corporation ("P&S O/K"), (Trustee and Beneficiary are referred to herein
individually it eollectively as "Borrower”; Trustee, Beneficinry, Rosemont and P&S O/K nre referred
10 herein individualiyoand collectively as "Grantor”}, to and in faver of THE TRAVELERS
i< INSURANCE COMPANY, a Connecticut corporation (as more particularly defined in Section L1,
2y "lender™).

WITNESSETI:

WHEREAS, Lender hus magc-a-oan o Borrower (4s defined in Seetion 1.1) in the original
prmupul amount of Tweaty-Two Million-Tive Hundred Thousand Dollars (822,500,000.00) (ns more

\ particularly defined in Sectlon 1.1, the “Loua"y;

WHEREAS, the Loan is evidenced by 5 Pravussory Note of event date herewilh from Borrower
made payable to the order of Lender in the original-zriacipal amount of Twenty-Two Million Five
Hundred Theusand Dollars ($22,500,000.00) {as more pasiieaiarly defined in Section 11, the “Note™);

WHEREAS, repayment of the Lonn s secured by certaiy’ Hers and security interesis evidenced
by, among other things: (1) the Mortgage, which constitutes o first prinity lien on and securily imerest
in the Mortgaged Propenty (as more particulnely defined in Jgetion 1o1)-ieiuding, without limitation,
the real property located wt 5440 North River Road, Rosemont, Cock County, IHinols, ns more
particularly deseribed on the attached Exhibit A, the Improvements located thereon snd atl other real and
personal praperty owned by Borrower, (b) the Leaschold Mortgage, which constivies & first priorily lien
on and security interest in the Leasehold Estate (as more particularly defined in Seetivs. '), including,
without limitation, the leasehold estate as more particularly deseribed on the atached Sxhibit B, and C.D
(c) the Assignment of Rents executed by Borrower 1o and In favor of Lender;

WHEREAS, Borrower is the owner of title 1o certain real property deseribed on Exbiblt A
atiached hereto, along with certain improvements located thereon and all furnre, fixtures and equipment
located therein or thereon.

WHEREAS, it Is in the best interest of Grantor to execute this Assignment of Concracts inasmuch
as Granmor will derive substantial direct and indirect benefits from the Loan Documents.
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masculine and feminine forms, of sucii (erms:

Definjtions. Grantor und Lender herehy agree that the following terms shall have the meanings
hereinafter set forth, such definitions to be applicable equally to the singular and plural forms, and to the

"Affitiated Parties” shall mean individun)ly and collectively, each Gramtor, each and all of the

current and future partners of Beneficiary (including General Partner) and each and all of their respective
current anc future heirs, successors, assigns, partners and members, as applicable.

"Assignment of Contracts" shall mean this Security Agreement and Assignment, as the same
time.

may be anietided, modified, extended, spread, consolidated, restated, increased or replaced from time to

“Assigraneat of Rents” shall mean the Assignment of Leases, Rents and Profits of even date
herewith from Botrcwsr to Lender, as the same may be amended, modified, extended, spread,
consolidated, resiated, izcreased ot replaced from time to time,

Awards” shall have| the sollective meaning of the same defined terms as set forth in both the
Morigage and the Leasehold Mortpage,

"Bankruptey Code" shall have tli collective meaning of the same defined terms as set forth in
both the Mortgage and the Leasehold Morigege,

“Beneficiary” shall mean O/K Associa es Limited Partnersitip, an [llinois limited partnership,
and its legal representatives, successors and assigni,

“Borrower” shall mean the Trustee and the Benefizusry, jointly and severally, individually, and
coliectively, and their respective legul representatives, successers and assigns.
“Borrower's Affidavit” shall mean that certain Borrower 3-8 )idavit and Certificate of even date
herewith from Borrower to Lender, as the same may be amendad, sodified, cxtended, spread,
consolidated, updated, restated, increased or replaced from time to time,

"Borrowing Parties” shall have the coliective meaning of the same definesterms as set forth in
both the Mortgage sl the Lensehold Mortgage.

“Code” shall have the Uniform Commercial Code s enacted in the State of Dlinos, as amended
and reenacted from time 1o time.

Mortgage and the Leasehold Mortgage.

Morgage and the Lensehold Mortgage.

I

e

o1
“Contracts” shall have the collective meaning of the same defined terms as set forth inboth the €3
G
o)

“Collateral” shall have the collective meaning of the same defined terms as set forth in both the

7
ad
“Default Rate” shull have the meaning of the same defined term set forth in the Note,
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wEective Date™ shall mean the date shown on the first page of this Assignrent of Confracts.

“Event of Pefault” shall mean the happening or occurrence of an event described in Sectjon 10
hereof.

“Fees and Expeiies” shall have the collentive meaning of the same defined terms as st forth
in both the Mortgage and the Leasehold Morlgage.

“Guarantors” shall mean Marshall §. Pacdorr and James L. Schwartz and thelr respective heirs,
legal representatives, successors and assigns.

“Gravanty” shatl mean that cerenln Guaranty of even date herewlth from Guurantors for the
benefit of Lepzer, us the same may be amended, modified, extended, spread, consolidnted, restated,
increased or reptosed from time 1o tie,

“Impositions” shall have the collective meaning of the same defined terms as set forth in both
the Mortgage and the Lessehold Morigage.

“Indebtodness” shall anvedie collective meaning of the same defined terms as set forth in both
the Mortgage and the Leasehold Morgige.

“Indemnity” shall mean that cerain Hozardos Substances Indemnity Agreement of even date
herewith from Borrower and Guarantors to-«pd for the benefit of Lender, as the same may be amended,
modifisd, extended, spread, consolidated, restated -increased or replaced from time to time,

“Insurance Policies” shall have the collective masaning of the some defined terms as set forth in
both the Mortgage and the Leaschold Mortgage.

"Leaschold Estate” shall mean the Jeasehold estate leprity described on Exhibit B attached hereto
and tade a pant hereof, now existing or hereafter arising or acqui/ed.

“Leaschold Mortgage” shall have the meaning of the same defined-torm set forth in the Note,

"Leases and Occupancy Agreements” shll have the collective meaning of the same defined
terms as set forth in both the Mortgage and the Leasehold Morigage.

“Lender” shall mean The Travelers Insurance Company, a Connecticut torporation, its
successors and assigns, and any subsequent owners and holders of the Note.

“Loan” shall mean the Indebiedness from Borrower to Lender evidenced and secured by the
Loan Documents.

“1Loan Documents” shall mean the Note, the Mortgage, the Leasehold Mortgage, the Assignment
of Rents, the Guaranty, the Indemnity, this Assignment of Contracts, the Collateral ABI, the Borrower's
Affidavit, and all other dcuments, certificates, affidavits and instruments now or hereafter evidencing,
securing or relating in any way to any of the foregoing, the payment of the Indebtedness or the
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observance or performance of the Obligations, as said doctments may be amended, modified, extended,
spread, consolidated, restwed, increased or replaced from time to time.

“Mortgage” shatt mean that certain Mortgage and Secusity Agreement of even date herewith
frony Borrower to Lender, ns the same may be amended, modified, extended, spread, consolidated,
restated, increased or replaced from time to time.

“Mortgaged Property” shal) have the collective meaning of the same defined terms as set forth
in both the Mongage and the Leasehald Mortgage, and includes bath the real property described on
Exhiblt A attached hereto and the lensehold estate deseribed on Exhibit B attached hereto,

“Nate™ shall mean that certain Amended, Restated and Consolidated Pramissory Nete of even
date herewitivanade by Borrower paysble o the order of Lender in the original principnl amount of
Twenty-Two Millon Five Hundred Thousand and No/100 Doliurs ($22,500,000.09), as the same may
be amended, moditied. extended, spread, consolidated, restated, increased or replaced from time to time,

“Obligations™ shatl have the coltective meaning of the same defined terms a8 set forth in both
the Mortgage and the Lezsenold Mortgage,

"Permits” shall have the colicitive meaning of the same defined terms as set forth in both the
Mortgage and the Leasehold Morigige.

“Porson” shall mean an individunl,wuiaie, trust, trustee, receiver, partnership, Hmited Habibity
partnership, corporation, Hmited liabllity company. depository institution (including federal or stale
savings banks, saving and loan associetions and eredit unions}, Governmental Authority, or other legal
entity,

"Project” shall have the meaning set forth i the restrals hereto.

"Rents and Profits" shall huve the coliective nicaning of fe same defined terms as set forth in
both the Mortgage and the Leaschold Mortgige.

“Trust” shall man American National Bank and Trust Company” of Thicago Trust Number
769773 created pursunnt to Trust Agreement dated July 14, 1972, as the smae may be amended or
modified from time to time.

“Trustee” shall mean American National Bank and Trust Company of Chicage, not personally
but solely as Trustee pursuant to Trust Agreement dated July 14, 1972 and known as Trust-Number
76973, nnd iis legal representatives, suecessors and assigns.

Rules of Construction. Article and Section captions used in this Assignment of Contracts are
for convenience only and shall not affect the construction of this Assignment of Contracts, All references
to "Anicles” and "Sections,” without reference to a document other than this Assignment of Contracts
are intended to designate articles and sections of this Assignment of Contracts, and the words “herein,”
“hereof,” “hereunder” and other words of similar import refer to this Assignment of Contracts as o whole
and not to any particular Article or Section, uniess specifically designated otherwise. The use of ihe
termy: (a) “including” shall menn in all cases “including but sot limited to," unless specfically designated
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otherwise; and (b) “legal representatives” shall mean any trustee, recejver, custodian and/or any other
Person appointed or authorized to act in a representative capacity by a court or any other governniental
or quasi-governmental entity, whether appointed pursuant to the Bankruptcy Code or otherwise. No rules
of construction against the drafter of this Assignment of Contracts shall apply in any interpretation or
enforcement of this Assignment of Contracts, any documents or certificates executed pursuant hereto, or
any provisions of any of the foregoing.

NOW, THEREFGORE, in consideration of Lender's acceptance of the Note and the other Loan
Documents and for other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, and to further secure the payment of Indebtedness, all Obligations of Borrower to Lender
pursuant to_the Loan Documents and the performance of all of the terms, covenants, conditions and
agreemerde contained in the Loan Documents, Grantor hereby agrees as follows:

L SRANTOR DOES HEREBY GRANT A SECURITY INTEREST IN AND SELL,
ASSIGN, TRANSIER, SET-OVER AND PLEDGE to Lender, for collateral purposes only, all of
Grantor's right, title-and interest in and to all of the Collateral, which for purposes of this Assignment
of Contracts shall include the following (referred to herein collectively as the "Collateral"):

A. (i) al<yecutory Contracts expiring on or after the first anniversary of the date
hereof, including, without limitation,, those identified on Exhibil C attached hereto, along with all
executory comtracts ("Short-Tenm Contracts”) expiring prior 10 the first anniversary of the date herzof;

(i) all of Gramiur's-right, title and interest in that certain coniract betsveen
Borrower and P&S O/K, dated as of April 4iG;, 1993 {such ngreement, as it may hereafter be
supplemented, modified or amended with the weritten consent of Lender, is referred to herein as the
"Management Contract®) for the management of the-origaged Property by P&S O/K;

(iii)  all Permits;

(iv) all other contracts and agreenients ncw o, hereafier entered into by any one
or more of the persens or entities constituting Grantor for the constinciion or completion or design of
any improvements to the Mortgaged Property;

(v) Granter's right, title and interest, as lessee, iriond 1o uny and all lense
agreements and, as vendee, in and to any and all conditional sales agreements re‘ative to the collateral
secured by the Assignment of Rents or this Assignment of Contracts,;

(all of the foregoing are referred to herein as the "Assigned Agreements™; all of the Assignes Agreements
other thun the Short-Term Agreements are referrad 1o herein as the "Long-Term Assigned Agieements”);
and

B. that certain license agreemerit between Beneficiary and Holiday Inns Franchising,
Inc. {"Holiday [nn"), dated as of April 16, 1993, and all licenses, petmits and authorizations issued and
which are necessary, beneficial or desiruble in the operation of the Mortgaged Property (including,
without limitation, licenses permitting the sale of food, the operation of a hotel and the dispensing of
alcoholic beverages), and all other agreements nffecting the Mortgaged Property (collectively, “Licenses")
to the extent permitied by law; and

JATe
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£, all plans, specifications and deswings of any and every kind heretofore or
hereafter prepared for use in connection with any improvements 1o the Morigiged Property, and any
supplements, amendments or moditications thereto (which improvements shall be subject to the prior
written consent of Lender) {collectively, the "Plans™); and

D. with respect to the Mortgaged Property, ali building nnd other governmental
permits, licenses and approvals which are necessary or usefu! o the commencement and completion of
construction of any improvements to the Mortgaged Property, heretofore or hereafter obtained or applied
for by or on behall of Grantor or any architect, 2ngineers or contractors working on any aspect of the
improvements and any deposits made in connection therewith, all to the extent permitted by law,

Thearegoing assignment is made solely for the purpost of securing the full and timely payment
and parformince of all of the Indebtedness and all of the other Obligations of the Borrower under the
Loan Documenis.) Although it is the istestion of Grantor and Lender that the assignment contained in
this paragraph sbail be o present assignment, it is expressly understood and agreed, anything herein
contained 1o the contrury. notwithstanding, that Lender shall not exercise any of the remedies conferred
on it pursuant to this Assigement of Contracts uitil an Event of Default has occurred,

2, All rights of Leradzr and tae security interests granted (o Lender hereunder, and all
obligations of Grantor hereunder, skall he absolute and unconditional excepl as otherwise expressly
provided herein, irrespective of

{1 any lack of validityorenforceability of the Note or any other Loan Document,

(2) the failure of Lender or ¢ny holders of the Note

{1) o assert any claim or deman! pr to enforce any right or remedy against the

Borrower or any other person or entity undes *iie provistons of the Note, any other Loan
Document or otherwise, or

(iiy to exercise any right or remedy agaiug: =ny guarantor of, or any other
collateral securing, any Indebtedness,

(3)  any change in the time, manner or place of payment of, or in any other term of,

alf or any of the Indebtedness or any other extension, compromise or renewal of any
Indebtedness,

(4)  any reduction, limitation, impairment or termination of any Indebt:dnass for any
renson, including any claim of waiver, release, surrender, alteration or compromise, and shall
not be subject to (and Grantor hereby waives any right {o or claim of) any defense or setoff,
counterclaim, recoupment or termination whatsoever by reason of the invalidity, illegality,
nongenuineness, irregularity, compromise, unenforceability of, or any other event ar oceurrence
affecting, any of the Indebtedness,

{5) any amendment tc, rescission, waiver, or other modification of, or any consent
to departure from, any of the terms of the Note or any other Loan Document,

A4
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(6)  uny uddiion, exchange, release, surrender or non-perfection of any coliateral
(including the Collnteral), or any amendment 10 o waiver or telease of o adaition 1o or consent
to departure from any guarsnty, for any of the Indebiedness, or

(N any other cireumstatices which might otherwise constitute a defense available to,
or & Jegat or equitable discharge of, uny Grantor, the Borrower, any surety or any guarantor,

3 Each Gramtor represents 1o Lender, and Beneficiary, Rosemont, and P&S O/K each

hereby warrants to Lender a8 follows:

A. The Long-Term Assigned Agreements, o true and complete copy of cach of which
has een furnished to Lender, have been duly nutharized, exccuted and detivered by the parties
thereto ~have not been amended or otherwise modified, and are ki full force und effect and are
binding apan and enforeeable againss the partics thereto tn accordance with thelr sespective terms,
Ta the bes, o) such Gramtor's knowledge, there exists no default under any of the Long-Term
Assigned Agiccrasnts or any License or Permit by any party thereto or (in the case of any Permit
or License) by any veneficiary or recipient of such Permit or License,

B, Gramot pwns the Collnieral free and clear of any lien, seeurity Interest, chiarge
or encumbrance except for the sacurity interest crented by the Mortgage, the Lensehold Mongage
andl by this Assignment of Contracts or any other Loan Document and exeept for any Permitted
Exception (as defined In the Morigage or the Lenschold Mortgage), No cffective financing
statement or other instrument stmilar v effect covering all or any part of the Collateral is on file
in any recording office, except such as mayv-have been filed in favar of Lender.

C. To the best of such Grantor's ¥nowledge, no suthorization, upproval or other
aetion by, und no notice 10 or filing with, any_pavernmentad authority or regulatory body is
required either

(1) for the grant by Grantor of the assignment ano, securily interest granted hereby
or for the execution, delivery and performance of this Assigament of Contracis by Grantor, or

() for the perfeciion of or the exercise by Lender <f-its rights and remedies
hereunder.

4. Each Grantor covenants and agrees that, as long as any portion of the Indzbtedness shall

remain unpaid, Grantor will, unless Lender shall otherwise consent in writing, perfonn.ips obligations
set forth in this Section.

NI

A. Grantar shall at its expense:

(1) perform and observe all the terms and provisions of each Long-Term
Assigned Agreement, Permit and License to be performed or observed by it, maintain
such Long-Term Assigned Agreement, Permit and License in full force and effect,
enforce such Long-Term Assigned Agreement, Permit and License in accordance with
its terms, and take all such action to such end as may be from time to time requested by
Lender; and
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(2)  furnish to Lender promptly upon receipt thereof capies of all notices,
requests and other documents received by Grantor under or pursuant to any Long-Term
Assigned Agreement or under any Permit or License, and from time 1o time (i) furnish
to Lender such information and reports regarding the Collateral as Lender may
reasonably request and (1) upon request of Lender make to the other party or parties {o
such Long-Term Assigned Agreement such demands and requests for information and
reports as Grantor is entitled to make under such Long-Term Assigned Agreement,

B. Grantor shal! not, except in the ordinary course of its business and if Lender's
rights and interests would not be materially adversely affected:

(1) sell, assign (by operstion of law or otherwise) or otherwise transfer or
ralense any of the Collateral, or cremte or suffer to cxist any llen, security interest or
anier charge or encumbrance upon or with respect to any of the Collateral, except for the
assigravent and seeurity imerest cremted by this Assignment of Coniracts or by the
Mortgans o7 by the Leasehoid Mortgage or by any other Loan Document, or any
Permitted” Exesption (as defined in the Mortgage and the Leasehold Mortgage),

(2)  “caneel or terminate any Long-Term Assigned Agreement, Permit or
License or consemt thereio or acceps any cancellation or termination thereof,

(3 amend ororiierwise modify any Long-Term Assigned Agreement, Permit
or License or give any consera, waiver ar approval thereunder,

@y walve any materlardefault under or breach of any Long-Term Assigned
Agreement, or

(5y  take any other action in connuction with any Long-Term Assigned
Agreement, Permit or License which would izigalr the value of the Interest or rights of
Grantor thereunder or which would impair the interests or righis of Lender.

C. Grantor agrees that from time to time, at the expense of Grantar, Grantor will prompily
execute and deliver sl further instruments and documents, and tuke o1l mrther action, thul may
be reasonably necessary or desirable, or that Lender may rensonably requist, in order 1o perfect,
preserve and prolect the assignment and securkty fnierest granted or purporte? 1o be granted
hereby or to enable Lender to exercise and enforce its rights and remedies hereunaer with respect
to any Colinteral. Without limiting the generality of the foregoing, Gramor wii

(n execute and deliver to Lender such further collntern) assignments of the
Cotlateral 10 Lender ns Lender may deem necessary or desirable in its reasongble
discretion, and deliver 1o Lender such consents and agreements of any ov al) ather partjes
to or issuer of any or alt of the Long-Term Assigned Agreements, Permits and Licenses,
to such collateral assignments or this Assignment of Contructs as Lender may request in
Jts sole and absolute discretion;

(1) execute and file such financing or continuation statements, or amendments
whereto, and such other instruments or notices, &s may, in bender' sole judgment, be

NI
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necessary or desirable, or as Lender may request {and to pay the costs of filing and
recording the same in all public offices deemed reasonably necessary by Lender), in
order o perfect and preserve the assignment and security interests and other rights
granted or purported 1o be gramed hereby; and

(c) furnish to Lender, from time to time at Lender’ request, statements and
schedules further identifying and describing the Collateral and such other reports in
connection with the Collateral as Lender may reasonably request, all in reasonable detal),

With respect to the foregoing and the grant of the security interest hereunder, Grantor hereby authorizes
Lender to file one or more financing or continuation statements, and amendments thereto, relative (o all
or any part ol the Coltateral without the signawre of Grantor where permitted by law. A carbon,
photographic or'other reproduction of this Assignment of Contracts or any financing statement covering
the Colfateral ol any part thereof shall be sufficient as a financing statement where permitted by law.

hE The occurzence of any of the following shall constitute an "Event of Default" hereundes;
(A} any Event of Default urnder the Note, the Morigage, the Leaschold Morigage or any other Loan
Document; (B) any represcatation or warranty contained herein is untrue; (C) a default in or breach of
any obligation, covenant or agraenient contained herein, and the continuance thereof for thirty (30) days
{ollowing notice thereof to Grantor (provided that in the event of a default or breach which is not capable
in Lender' judgment of being cured within said thirty (30} day period, the same shall not constitute an
Event of Default if Grantor shail, within saiihirty (30) day period, initiate and diligently pursue a course
of action necessary and required to cure the sume and further provided that in all events, such default or
breach must be cured within forty-five (45) days fellawing the occurrence thereof),

Upon the occurrence of an Event of Default,

{n) Lender may, from time to time, withoutzemand, notice, advertisement or hearing
of any kind, and in such order of application as Lender iy from time to time elect, resort to
the Collateral {or any thereof} for payment of any of the Indebtedness, for any amounss necessary
or approprime to protect the lien or priority of this Assignment-of Contracts, the Mortgage, the
Lesschold Mortgage or any of the other Loan Documents or to pay, s<it)s, compramise or conlest
any lien or claim af lien against the Morigaged Property or any paiviliercof, or to cure any
default by Borrower or any Grantor or for any and all other costs cr expenses incurred by
Grantor or Lender in connection with the Loan, in ench case whether or not Léndzr (3) shall have
resorted to any other property securing any of the Indebtedness or (i1} shillpave proceeded
against any other Gramtor or against Borrower or against any other obligor neimarily or
secondarily obligated with respect 10 any of the Indebteaness (any right to require ‘thet-Lender
tske any of the actions referred to in preceding ¢lauses (i) and (fi) being hereby expressiy waived
by Grantor); and the execution of this Assignment of Contracts by Grantor shall, and hereby
does, constitute an irrevocable direction and authorization to Lender so to disburse and apply such
funds,

(b} Lender mny exercise in respect of the Collateral, in addition to other rights and
remedies provided for herein or othierwise aviitable 1o it, ail the rights and remedies of n secured
party on default under the Code {whether or not the Code applics to the affected Colfateral) and
also may exercise any and all rights and remedies of Grantor under or in connection with any

R4 4.
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Assigned Agreement, Permit or License or otherwise in respect of the Collateral, including,
without limitation, any and al! rights of Grantor to demund or atherwise require payment of any
amount under, or performance of any provision of, any Assigned Agreement, Permit or License,

() all paymenis received by Grantor under or in connection with any Assigned
Agreement or otherwise in respect of the Collateral shall be received in trust for the benefil of
Lender, shall be segregated from other funds of Grantor and shall be forthwith paid over to
Lender in the same form as so recelved (with any necessary endorsement),

(@  all payments made under or in connection with any Assigned Agreement or
otherwise in respect of the Collateral and received by Lender may, in the discretion of Lender,
be Yeld by Lender as collmeral for, and/or then or at any time therealter applied {after payment
of any-imounts payable to Lender pursuant to Sgetion 6) in whole or in part by Lender agninst,
all or £nv nart of the Indebtedness in such order as Lender shall elect. Any surplus of such
payments neldt by Lender and remaining after payment in full of all the Indebtedness shal) be paid
over to Gratoi ¢ 1o whomsoever may be lawfully entitled to receive such surplus, and

(e) Lender shall have the rigit (o demand, receive and enforce Grantor's rights with
respect to Collateral, to.gi=e appropriate receipts, releases and satisfactions for and on behalf of
Grantor and 10 do any and o}iacts in the names of Grantor or in the name of Lender, with the
same force and effect as Grunror-could do if this instrument had not been made.

b. Graptor agrees

(1) 10 indemnify Lender from and against any and all claims, losses and liabilities
arising out of or resulling from this Assighmeat of Contracts (including, without limitation,
enforcement of this Assignment of Contracis) sxcept claims, losses or liabilities resulting from
Lender' gross negligence or wilful misconduct; anu

(2) 1o pay upon demand {o Lender the amourt ot any and all reasonable expenses,
including the reasonable fees and expenses of its counsel and of any experts and agents, which
Lender may incur in connection with (i) the administration of this‘Assignment of Contracts, (i)
the custody or preservation of, or the collection from or otherzaiization upon, any of the
Collateral, (iil) the exercise or enforcement of any of the rights of Lender hereunder or (iv) the
failure by Grantor to perform or observe any of the provisions hereof; ’ogether with interest
thereon at the Default Rate from the date such expenses are incurred-viwil the date of
reimbursement thereof by Grantar,

This indemnity shall survive the extinguishment of the lien of this Assignment of Contracts by fureclosure
or action in lieu thereof, and this covenant shall survive such extinguishment.

7. Notwithstanding anything to the contrary contained herein, the Collateral is assigned and
transferred to Lender as collateral security only and Lender shall not exercise its righls hereunder in
respect of the Collateral until an Event of Default shall occur, nor shatl Lender be deemed 10 have
assumed or become liable for any of the obligations or (iabilities of Grantor, whether by the terms of
Assigned Agreements, Permits or Licenses, arising by operation of law or otherwise; Grantor hereby
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acknowledging ond agreeing that Grantor is and shall remain lable thercunder, to the same exient as
though this Assignment of Contracts had not been made.

8. Na delay on the part of Lender in the exercise of any right or remedy provided herein
or in the Loan Documents, and no single or partial exercise by Lender of any right or remedy, shall
preclude ather or farther exerclses thereof or the exercise of any other right or remedy.

9. Wherever possible, ench provision hereof shall be Interpreted In such o manner as to be
effective and valid pursuant to applicable law and if any provision hereof, or any part thereof, shall be
prohibited by or invalld pursuant thereto, such provision, or such part thereof, shal) be ineffective only
1o the extent of such prohibition or invatidity and shal) not Invalidate the remaining provisions of this
Assighnsat nf Contracts,  The rights and benefits of this Assignment of Contracts which are hereby
bestowed op Lender are in addition to, and not In limitation of, nny rights and benefits bestowed on
Lender in the oibar Loan Documents,  In the event of a conflict, however, between the terms and
provisions herancomanined and the terms and provisions of the Note or Mortgage or Leaschold
Mortgage, the provisieds.of the Note and Morigage and Lenschold Mortgage shall control except to the
eatent that the provisions of this Assignment of Contracts grant 1o Lender vights or remedics, with respect
to the Collateral, greater thar-or in addition to those rights or remedies contained in the conflicting
document.

10, This Assignment or-Contraets may be executed In any number of counterparts, all of
which taken together shall constitutes one anid the swe instrument, and any party hereto may execute this
Assignment of Conlracts by signing one 0t cacre courgerparts.

11, This Assignment of Contracts Is granted 1o and accepted by Lender for collateral purposes
only. Neither its ncceptance of this Assignment of Couwinets, nor any right or remedy granted to Lender
hereunder, nor any nction taken by Lender puvsuant herero, shall be deemed to constitute Lender {or to
be evidence of Lender’s being) a partner or joint venturer-wia: Grantor, or any other ihing except only
a seeured party,

12, Each Gramor hereby represents and warrants 1o Lerilsr thint no adverse claims of any
Grantor presently exist against Lender, Each Grantor agrees that any-{rwsult which any Grantor may
institute against Lender, regardless of the procedural form in which it is afleged, will be severed from
any enforcement by Lender of its leeal, equithble and comractual rights, and sach lawsuit cannot be, and
no future claim against Lender will be, asserted by any Grantor or any of the othe: Aifilintec Parties as
» defense, set-off, recoupiaent, or grounds for delny, stay, subordination or Injuarion against any
enforcement by Lender of its legal, equitable and contractual rights under the Loan. the Loan Documents
o otherwise, but will rather be asserted In a proceeding separate and independent from anj-enforcement
action by Lender. It is understood and ngreed that the designated, exclusive and proper venue of any
Jegal dispute, question or interpretation, claim, declaratory judgment action, bankruptcy or other litigation
regarding: {a) any proceeding under the Bunkruptcy Code brought by or against any Grantor; (b) the
enforcement of Lender’s rights under or relating in any way (o the Loan and/or the Loan Documents;
{c) the prosecution of any such lawsult nileged againsi Lender by any of the Affilinted Parties; and (d)
any other matter regarding this Assignment of Contracts or any of the other Loan Documents shall be
exclusively and solely decided by the federal court in the Northern District of Illinols or state circult or
district courts sitting in Cook County, Minois; and each of the Affiliated Parties hereby consenis to the
exercise of personal jurisdiction over each Grantor and the other Affillated Parties by and consents to the
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laying of venue in and exclusive jurisdiction of such courts. Each of the Affilinted Parties hereby
irrevocably appoints Lawrence M. Gritton, Esq,, /o Katz, Randall & Weinberg, Suite 1800, 333 West
Wacker Drive, Chicago, llinols 60606, as its agent for receipt of service of process on lts behalf in
connection wish any suit, wril, attachment, execulion or discovery or supplementary proceedings in
connection with the enforcement of this Assignment of Contracts, Service shalf be effected by any means
permiited by applicable law. Each Grantor may designate a change of address for purposes of this section
by giving sritten notice to Lender in accordance with the notice provisions in the Mortgage.

13, The provisions of this Assignment of Comtracts shall be binding upon each Grantor and
their respective successors, assigns, grantees and legal representatives and shall benefit Lender and its
successors, assigns, grantees and legal representatives. No provision of this Assignment of Coniraels or
any of the’oiher Loan Documents shall be construed as creating in any party other than Grantor and
Lender, and nizir successors and assigns, any rights of any nature whaisoever,

14, Upanrequest by Lender, Grantor shall, at its sole cost and expense, at any time and from
time 1o time, do, eiecoie, acknowledge and deliver or cause to be done, executed, acknowledged and
delivered all such further wisignments concerning the Collateral, the Leases and Occupuncy Agreements,
the Renis and Profits, orie Mortgaged Property as Lender may from time to time request, including one
oF more separate assignments (eonlivmntory of the general assignment herein) of Grantor’s interest in the
Collateral, which may contain coverais and conditions to be performed consistent with those herein set
forth, as well as all such further acte, nonveyances, notes, mortgages, security ngresments, financing
stalements and other documents and azirvances as Lender shalf request to protect and preserve the
security for the Loan, the priority of the icr< created hereby or by any of the other Loan Documents,
or Grantor's performance of its obligations herevidar and under any of the other Loan Documents, or
for the belter nssuring, conveying, morigaging, sssigning and confirming unto Lender all property
marigaged by the Loan Documents or properly imenged so to be, whether now owned by Grantor or
hereafter acquired, Such nets or assurances shall include-esordation of such documents and instruments,
at Grantor's sole cost and expense, us Lender may requesk

15, Lender shall have the right to assign to any subsequent Lolders of the Note, the Mortgage,
the Leasehold Morigage or Lo any Person acquiring title to the Mortgaged-Property, Lender's rights, title
and interest in any of the Collateral, the Leases and Qceupancy Apteevicnis and Rents und Profits,
subject, however, (o the provisions of this Assignment of Contracts. Grantor shail have nio right to assign
any of its rights or obligntlons under this Assignment of Cantracts.

16.  Subject 1o the provisions of Section 135, all of the terms, covenaine and conditlons
contained herein and in any of the other Loan Documents shall apply 1o and be bindina upon the
successors and assigns of each Grantor and {nure to the beneflt of the successors and assigs <" Lender,
respectively, and ol} Persons clniming by, under or through any of them.

17, This Assignment of Coiitructs and the terms hereof may not be changed, waived,
modified, canceled, discharged or terminmed orally, but only by an instrument or instruments in wirhing
signed by each Grantor and Lender,

18, This Assigament of Contracts shall be governed by, and construed in accordance with,
the internal Inws of the State of llinols, excluding conflicts of law principles,

RN

29980026




UNOFFICIAL COPY

"t
I
v
'
i "
I
'
v
'
'
.
i
i
A
'
L
.t
' -
h
ra
o
“
o1,
.
-y
L
Ly




19.  Any and all notices required w be delivered pursuant hereto shall be deliversd in
accordance with the notice provisions set forth in the Morigage.

20.  The Article, Section and Subsection headings hereof are inserted for convenience of
reference only, are niol intended (0 modify the terms hereof, and shali not be construed in any way 1o
limit or define the content, scope or intent of the provisions hereof,

21, The recitals sel forth at the beginning of this Assignment of Contracts are true and correct
in all respects and are hiereby incorporated in their entirety by this reference. The exhibits autached hereto
are hereby incorporated in their entirety by this reference

22. . EACH GRANTOR, FOR ITSELF, EACH OF THE AFFILIATED PARTIES, AND
ALL PEF.EONS OR ENTITIES CLAIMING BY, THROUGH OR UNDER ANY OF THEM,
HEREBY EY.fPESSLY, KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVES ANY
RIGHTS ANY C#. ALL OF THEM MAY HAVE TO TRIAL BY JURY IN ANY LITIGATION OR
ACTION BROUGIST ON, UNDER OR BY VIRTUE OF OR RELATING IN ANY WAY TO THIS
ASSIGNMENT OF CONTRACTS OR ANY OTHER OF THE LOAN DOCUMENTS, OR ANY
CLAIMS, DEFENSES, RiCHTS OF SET-OFF OR OTHER ACTIONS PERTAINING HERETO
OR THERETO. THIS WAYVER MAY BE FILED WITH THE CLERK OR JUDGE OF ANY
COURT AS A WRITTEN CONSENT TO WAIVER OF JURY TRIAL, EACH GRANTOR
ACKNOWLEDGES THAT IT HAS CONSULTED WITH LEGAL COUNSEL REGARDING THE
MEANING OF THIS WAIVER aiD ACKNOWLEDGES THAT THIS WAIVER IS AN
ESSENTIAL INDUCEMENT FOR LENOYR'S ENTERING INTO THE LOAN. THIS WAIVER
SHALL SURVIVE THE REPAYMENT OF sfiE INDEBTEDNESS, EACH GRANTOR FURTHER
ACKNOWLEDGES THAT IT HAS READ AND UNDERSTANDS THE MEANING AND
RAMIFICATIONS OF THIS WAIVER AND AS £VIDENCE OF THIS FACT THE INITIALS OF
ITS AUTHORIZED REPRESENTATIVE ARE SIGNED HERE:

BORROWER:
ROSEMONT:
P&S O/R:

23. The obligations of Grantor and any and all other Borrowing Parties that may be liable
hereunder or under any of the other Loan Documents are joint and several under this Assignment of
Contracts and all of the other Loan Dotuments,

24.  TIME IS OF THE ESSENCE under this Assignment of Contracts and zit.of the other
Loan Documents ard each and all of the provisions hereof and thereof.

25.  The Effeciive Date of this Assignmen! of Contracts shall be the date on the first page
hereof notwithstanding the {act thal this Assignment of Contracts may have been execuled on a date prior
or subsaquent thereto.

26.  Without in any manner releasing, impairing or otherwise affecting the Note, the
Mortgage, the Leasehold Mortgage or any other of the Loan Documents or the validity thereof or hereof
or the liens thereof, there shall be no personal lability of Borrower, Beneficiary, General Partner, any
Guarantor, Trustee, any of the Borrowing Parties or any of the Affiliated Parties under the Note, under
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this Assignment of Contritets or under any of the other Loan Documents; provided, however, that &
judgment may be sought ngainst Borrowsr, Benefictary, General Partner, any Guarantor, Trosiee, any
of the Borrowing Parties or any of the Affilinted Parties 1o the exient necessary o enforce the rights of
Lender in, to or against the Mortgaged Propery, the Rems and Profits and all Collntera) securing the
Indebredness evidenced by the Note or any of the other Loan Documents and as lieretnafter provided.
Notwithstanding any of the foregoing, nothing contained in this Section shatl be deemed to prejudice the
rights of Lender: (a) to recover from Borrower, Benoficiury, General Pariner, any Guarantor, ‘T'rustee,
any of the Borrowing Parties or any of the AfTitinted Parties, jointly and severally, all tiability, loss,
damoge, and Fees and Expenses incurred by Lender, which amount may exceed (x) the amount of the
Indebledness wunder the Note and under the ather Loan Documents and (y) the value of the Mortgaged
Property, as b result oft (i) brench of any covenams, warranties, representations, obligations or
agreements-contained in the Indemnity, the Nole, the Morigage, the Lersehold Morigage or the other
Loan Decuments relating to Environmental Claims, Environmental Laws, Hazardous Substance Activity,
Hazardous Susstance(s) or Release(s) (ali as collectively defined in the Indemnily, Motgage and
Lenrsehold Moripsge); (i) breach of any covenants, warranties, representations, obligations or ngreements
celating to ERISA (2 voltectively defined in the Mortgage and the Leaschold Mortgage), including, those
cantained in the Note, Section 38 of the Mortgage, Section 39 of the Leasethiold Morigage or the otter
Loan Documents; (1it) vrench of any covenants, warranties, representations, obligations or agreements
prohibiting or otherwise restriciing the further encumbrance, sale, transfer, assignment or conveyance
of the Mortgaged Property or of any interest therein or in Borrower, including, those contained in the
Note, Sections 1, 135, 17, 36, and 37 of the Mortgage, Sections 1, 16,18, 37, and 38 of the Leasehold
Mortgage or the other Loan Documents) (iv) failure of Borrower to timely pay in full all insurance
premiums {on an annual basis in advance) weder all Insurance Policles (s collectively defined in the
Mortgage and the Leasehold Mortgage) noticss than thirty (30} days prior to the date the same become
due and payable; (v} any fraud on the part of any one'or more of Barrower, Beneficiary, General Pariner.
any Guarantor, Trustee, any of the Borrowing Pariies or sny of the Affiliated Parties; (vi) waste of the
Mortgnged Property, excluding non-payment of real estate taxes to the extens that ail required Tax
Ruserve Payments (ns collectively defined in the Mortgage and the Leasehold Mongage) and all other
amourts relating to the Tax Reserve (as coliectively defined §a the Morigage and the Leasehold Mortgage)
have been paid to Lender, as a result of the intentional actiors or gross negligence of Borrower,
Beneficiary, General Partner, any Guarsntor, Trustee, any of she Eorrowing Partics or any of the
Affilisted Parties; (vii} wiliful misrepresentation by Borrower, Beneliciary, General Partner, any
Guarantor, Trustee, any of the Borrowing Parties or any of the Affilicer Parties with respect (o any
covenamts, warranties, representations, obligations or agreements containec inshe Note, the Mortgage,
the Leasehold Mortgage or the other Loan Documents; and (viii) any misapptropriation, mishandling or
improper application (inciuding the failure 1o first pay all operating expenses anc debt service relating
to the Mortgaged Property and the Loan, perform Borrower's Obligations under the Lear documents and
maintain, repair, preserve and protect the Morgaged Property, each commencing as of tae date of the
Loan Documents) of any Accounts, Awards, FF&E Reserve, Gross Revenues, Proceeds, [ieczivables,
Rents and Profits, Reserves, Securlty Deposits, and Tax Reserves (s collectively defined in the Note,
the Morigage, the Leaschold Mortgage, the Assignment of Rents, and the other Loan Documents) by
Barrower, Beneficiary, General Partner, any Guarantor, Trustee, any of the Borrowing Parties or any
of the Affiliated Parties; (b) to recover from Borrower, Beneficiary, Genera) Pariner, any Guarantor,
Trustee, any of the Borrowing Parties or any of the Affilinted Parties upon a breach of any obligations
under the Indemnity or the Guaranty, an amount equal to the amount of liability incurred thereunder,
which amount may exceed (x) the amount of the Indebiedness under the Note and under the other Loan
Documents and {y) the value of the Morignged Property; and (¢) to recover from Borrower, Beneficlary,
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General Partner, any Guarantor, Trustee, any of the Borrowing Parties or any of the Affiliated Partles,
jointly and severnlly, all liability, loss, damage, and Fees and Expenses incurred by Lender as a result
of the exercise or enforcement by Lender of any of its rights and remedles under the Loan Documents,
Each of Borrower, Beneficiary, General Partner, each Guarantor, Trustee, each of the Borrowing Parties,
and each of the Affitiated Parties, jeintly and severally promises 1o pay to Lender all amounts described
in this section on demand by Lender and agrees 1o be personally liable for payment of all such sums.
Nothing herein shall mit Lender's recourse against the Beneficiary, the Trust and their respective assets.

The foregoing timbtation of lability shall not be decmed to impair or limit in any respect the
personal liability of any Person in respect of any gunranty of indemnily now or hercafter executed in
cotinection with the Loan, including the Guaranty and the Indemnity, nor shall It impair or limit in any
respect Lender's rights to recover from any Person under the Guaranty or the Indemmity, any and ol
amounts due-inereunder, and all domages (including special and consequeminl), losses, tabilities, costs
and expenses arising out of a breach of any of the representations, warranties, covenants ot obligations
contained in the Curranty, the Indemnity, or otherwise afforded by law or in equity on account thereof
with respect to suci-Fezzon, Furthermore, nothing contsined in this section shall be deemed to refease,
affect, limit or impalr thie dndebtedness evidenced by the Note or the security therefor,  Lender shall be
entitled 1o enforce its fuir rights and remedies under any and all of the Loan Documens, the Guaramy,
the Indennity or otherwise alferricd by law or in equity, including any remedy for specific performance,
injunctive or other equitable relief, and.alf such rights and remedies are cumulative and may be exercised
successively, independently or concurrsptly at any time, Furtbermore, nothing herein shall be deemed
to be & waiver of sy right or remedy wivciy Lender may have under the Bankruptcy Code to flle a claim
for the full amount of the Indebtedness owing o Lender by Borrower, Beneficlnry, General Partner, any
Guarantor, Trustee, any of the Borrowing Parthzsor any of the Affilinted Parties or o require that all
collateral shal) continue to secure all of the Loandn.accordance with the Loan Documents,

27, This Assignment of Contracts is executed by, Trustee, not personally but solely as Trustee
as aforesaicl, in the exercise of the power and authority corierred upon and vested in It, as Trusiee os
aforesnic (o It hereby represents that it passesses full powsy and authorlly 1o execute this Instrument),
It i expressly understood and agreed by every person, firm or cosporation hereafter claiming un interest
pursuant to this instrument that Tristee has executed this instrument-scicly for the purpose of subjecting
the aforesaid Trust to the terms of this instrument; that no personal laulViay ar personal responsibility is
assumed by, or shall, at any time, be nsseried or enforceable against, Trusiee personally on account of
this Instrument or on account of any representation, obligation, duty, covenats or agreement contuined
herein, cither express or impiied; all such personal liability, if any, being expressl; wa'ved and relensed;
ahd further, that no duty shalt rest upon Trustee, either pecsonally or as Trustee, to Seauesier trust assets,
rentals, avails or proceeds of any kind, or otherwise to sec to the fulfillment or dischiarge of any
obligation, express or implied, arising pursuant to the terms of this Instrument, except-viwre acling
pursuant to direction, as provided by the terms of the Trust Agreement aforesaid, and after being first
supplied with funds required for such purpose, In the event of any conflict between the tenms of this
paragraph and the remainder of this Instrument, or in the event of any question of appatent [fabitity or
obligation resting upon Trustee, the exculpatovy provisions hercof shall be controlling.

1NN
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IN WITNESS WHEREOQF, each Grantor has caused this Assignment of Contracts to be duly
executed and delivered by its respective duly awthorized officers, representatives or partners at Chicago,
Htinois as of the date first above written pursuant to proper authority duly granted,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally but solely as
trustee aforesaid

By:
Title:

ATTEST:

Title:

O/K ASSOCIATES LIMITED PARTNERSHIP,
an lilinois limited partnership

by . P&S-O'Hare Corp., an Illinois corporation, its
seneral partner

B)': =AS
Mame: P

lis:

ATTEST:
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ROSEMENT LINN FOOD & BEVERAGE. INC., an
Ilinois corporation

By: ‘;ﬂﬁ,: (g“ é-P“J){m
Tivle: ]

ATTEST:

Title:__
|

P & S - O/K MANAGEMENT CO.. INC., an lllinois
corporation

N
By: ._FE,QLF;:________
Title: -

ATTEST:

/
z
Wl m{% al

ACCEPTANCEL

The Travelers Insurance Company, being the secured party as described in the foregoing
Assipnment of Contracts, hereby acknowledges receipt of the foregoing instrument,

THE TRAVELERS INSURANCE /CTRPANY, a
Connecticut corporation

By:
Name:
Title:

29020045
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ROSEMONT INN FOOD & BEYERAGE, INC., mn
iHinois corporation

By:
Tithe:

ATTEST:

Title:

P& S - O/K MANAGEMENT CO., INC., an Jilinois
COrpOration

By
Tite:

AATEST:

Title:

ACCEPTANCE

The Travelers insurance Company, being the secured party as described in the foregoing
Assignment of Contracts, hereby acknowledges receipt of the foregoing instrament,

THE TRAVELERS INSURANCE COMPANY, a
Connecticul corporation

Name ﬁﬁgﬁéﬁg U/ é;;

Tie:_Vi'g PRI Eal™
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COUNTY OF COOK

The undersigned, a Notary Public in and for the County and State aforesaid, DOES HERERY
CERTIFY that Prowshall ind_~Jenndtt Sthueaee, personally known to me to
be the . — ol rym—  tespectively, of P&S-O'HARE CORP., an
INlinois corporation, the sole general partner of O/K ASSOCIATES LIMITED PARTNERSHIP, an
Ntinois limited partnership (the "Partnership"), and personally known ro me (o be the same persons whose
names are subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument ns their own free and voluntary aets and
as the frecard voluntary act of the Partnership. for the uses and purposes therein set forth,

GIVEN-Qucler my hand and Notarial Seal this Q_{fdny of _Q-_QM(;’

%meﬂ

Motary Public

E
R RIS

My Commission Explres




UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF ILLINOIS
) S5
COUNTY OF CQOK

O/K
The updersigned, a Notary Public in and for the County and State aforgsaid, DOES HEREBY

CERTIFY thit Pros haall Podarm personatly known 1o me to be the ' of

INN FOOD & BEVERAGE, INC. an lilinois corporation (the "Corporation”), persanally
known 10 mie to be the _ thereof, and personally knoswn to me 10 be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that _he signed and deliverad the sald instrument as h__ own free and velumtary act and as the free and
voluntary actaf the Corporation, for the uses and purposes therein set forth,

L
GIVEN-Gnder my hand and Notarial Seal this '-i!f"da)' of ﬁeg.a v !qup
%ﬁ?‘&}wﬂ’/

Notary Public

My Commission Expires

EMNESU)
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} 88,
COUNTY QF COCK )

é&c 8%::%1 Notary Public in and for the Courty and State aforesaid, DOES HEREBY
CERTIL gjﬁ LAN persanally known 1o me to be the _Tioo Progident  of AMERICAM
NATI %I\NEMSR’WR@WMPANY OF CHICAGO (“Bmﬁb Wcrsonnl)y
Known to me to be the thereof, and personally known so e Yo Be (e samé persons whose
names are subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument ns their own free and voluntary acts and
ri‘%‘é ree nd vohuntary act of the Bank, for the uses and purposes therein set fonth; and the said
FASSISTANT SECRIEARM there acknowledged that _,_he, as cusiodian of the corporate sea) of
Bank, caused the same 1o be affixed ta said instrument as h_ig own free and voluntary act and as the free
and voluntary act.af Bank, for the uses and purposes therein set forth.

DEC 1 ¢ 1996

————

o Bl

Notary Public

GIVEN under vy wand and Notarial Seal this ___ dayv of

My Commission Expires

AL EIVAFAVESS 3
nOFFIC AL SEAL
L. M, SOVIENSG
NOTARY PUBLIC STATEOT ILLINUIG
My Commission EX Irsuﬁaig' {fufﬁﬂ
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STATE QF ILLINGIS )
) 88,
COUNTY OF COOK )

The undersigned, o Nptary Public in and for the Coumy and State aforesgid, DO S HEREBY
CERTIFY that ﬂd[ﬁﬂu&é . personally known (o me to be the [/227 Sy ﬁf}of'IHL

TRAVELERS INSURANCE COMPANY, a Conneeticut corporation (the " Company "), personally knows
th me (o be tth thereof, and personally Knowi to me to be the same person whose name is
subseribed to the foregoing instrument, appeared before me this day in person snd acknowledged thal _be
signed and delivered the said instrument as h_ own free and voluntary act and as the free and volunwry
act of Corporation, for the uses and purposes therein set {orth.

GIVEM under my hand and Notaria) Seal this/ .|> of _12_{ ! [' /: / (Zf(’

(77/1/2/{.( "" sz/?rf /f’/ﬂ!\

Nuuuv Public

vf) \d
2 - y f'((f/lf'"
Ay Commission Expires Q { &’./.{ﬁ, o .< =‘1mwrz,ﬂrmmzﬂﬁﬂs\-
¢ D
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EXHIBIT A

LEGAL DESCRIFTION OF LAND

That part of Lot 3 in Section 10 lying West of the West line of Des Plalnes River Road
(excepting theeefrom the South 212,30 feet as measured on the West line of the Northwest
Quarter of said Section 10) in Hewry Hachmeister's Subdivision of part of Section 9 and Section
10, Township 40 North, Range 12 East of the Third Principal Meridian according 1o the plat
thereaf recorded April 6, 1908 as Document 4183101 in Book 97 of Plais page 43, in Cook

County, Nhinois; excepting therefrom, the following described parcel:

Said parce! described as beginning at the Southeasterly corner of sid
pwiy i Lot 3; thence South 90 degrees, O mimtes, 0 seconds West
(assutned) 13,91 Teet (along the Southerty line of said part of Lot 3},
thence Norta 22 degrees, 34 minuges, 47 seconds Enst 29,35 feet; thence
North 11 degrezs, SO minutes, 56 seconds Easi 125,33 feet (o siid West
ting; thenee Scwn 1 degrees, 37 minutes, 0 seconds West, 149.96 feet
along said West line (o suld point of beginning in Cook County, llinois.

Tax Index NMumber: PIN ¥2<40.[00-046

Common Address: 5440 River Roar!

NIt

DEPT-01 RECORDING

¥75.00

» TH0012 TRAM 3582 01/02/97 15122:00

Rosemont, IBinois GODI8  * COOK COUNTY REGORDER

L0046

rd
L

$5508 3 CG W—-9?~D03067
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} EXHIBIT B
i LEGAL DESCRIPTION OF LEASEHOLD ESTATE

That certain Leaschoid Estate created and existing by, under and by virtue of a certain Parking Lease
dated April 1, 1993 made and entered into by and between the Vitlage of Rosemont, a municipal
corporation, as landlord, and American National Bank and Trust Company, as Trusiee under Trust
Agreement dated July 14, 1972 and krown as Trust Number 76974745 tenant, a Memorandum of which
was recorded on April 16, 1993 with the Cook County Recorder of Deeds as Document No, 93284487
(the "Parking Lease"), demising and leasing for a term of 99 years, commencing April {, 1993, the
following féscribed real estate and premises in the Village of Rosemont, County of Cook and State of
{llinois, to wit:

The follewing pieces and parcels of land located in Cook County, Hlinois.

1. THAT PART OF LOT 5 LYING EASTERLY OF A LINE DRAWN FROM A POINT
ON THE NORTHERLY LINE OF SAID LOT 9,72 FEET WESTERLY OF THE
NORTHEAST CORNER THEREOF, (SAID NORTHERLY LINE BEING A CURVE
CONCAVE NORTHEZRLY, AND HAVING A RADIUS OF 65.00 FEET) TO A POINT
ON THE EASTERLY- LINE OF SAID LOT, 78.00 FEET SOUTHWESTERLY OF
SAID NORTHEAST CURMER THEREOF, ALSO LOT 6 (EXCEPT THAT PART OF
SAID LOT 6 LYING WESTE2LY OF A LINE DRAWN FROM A POINT ON THE
SOUTHERLY LINE OF SAID LCT .05 FEET EASTERLY OF THE SOUTHWEST
CORNER THEREOF TO A POINT OM THE WESTERLY LINE OF SAID LOT 78.00
FEET SOUTHWESTERLY OF THE-WORTHWEST CORNER THEREOF); [ALSO
THE WEST 24.00 FEET OF LOT 10;°AL50 LOTS 7 THROUGH 9 INCLUSIVE;
AND ALSO THAT PART OF VACATED ‘'wILLIAM STREET ABUTTING SAID
PART OF LOT 5, LOTS 6 THROUGH 9 INCLUSIVE AND THE WEST 24.00 FEET
OF LOT 10 IN ROSEMONT - WILLIAM OTRZET ADDITION, BEING A
SUBDIVISION OF PART OF LOT 2 IN HENRY HACHMEISTER'S SUBDIVISION
IN THE NORTHWEST QUARTER OF SECTION 10, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAM, ACCORDING TO THE
PLAT THEREOF RECORDED DECEMBER 20, 1967 AS DOCUMENT NUMBER
20360786, iN COOK COUNTY, ILLINQIS.

L% ]

ALL OF LOT 2 (EXCEPT THAT PART OF SAID LOT LYING NORTHFRLY OF A
LINE BEGINNING ON THE WEST LINE OF SAID LOT 54 .G7 FEET SOUTHSRLY,
AS MEASURED ALONG SAID WEST LINE, OF THE NORTHWEST CORNER
THEREOF TO A POINT ON THE EASTERLY LINE OF SAID LOT, 0.47 FEET, AS
MEASURED ALONG SAID EASTERLY LINE, BEING A CURVE CONCAVE
NORTHEASTERLY, AND HAVING A RADILIS OF 65,00 FEET, SOUTHEASTERLY
OF THE NORTHEAST CORNER THEREOF; SAID LINE ALSO BEING THE
SOUTHERLY FACE OF THE SOUTHERLY EAST/WEST COLUMN LINE OF
PHASE 2 PARKING GARAGE); ALL OF LOT 3; ALL OF LOT 4 (EXCEPT THE
SOUTHERLY 4.77 FEET THEREOF): ALL OF LOT 5 (EXCEPT THE SOUTHERLY
4.77 FEET THEREQF AND ALSO EXCEPT THAT PART OF SAID 1.OT 5 LYING
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EASTERLY OF A LINE DRAWN FROM A POINT ON THIE NORTHERLY LINE OF
SAID LOT 5, 972 FEET WESTERLY OF THE NORTHEAST CORNER THEREOF
SAID NORTHERLY LINE BEING A CURVE CONCAVE NORTHERLY, AND
HAVING A RADIUS OF 65.00 FEET TO A POINT ON THE EASTERLY LINE OF
SAID LOT, 78,00 FEET SOUTHWESTERLY OF SAID NORTHEAST CORNER
THEREOF); ALSQO THAT PART OF LOT 6 LYING WESTERLY OF A LINE
DRAWN FROM A POINT ON THE SQUTHERLY LINE OF SAID LOT 9.05 FEET
EASTERLY OF THE SOUTHWEST CORNER THEREOF TO A POINT ON THE
WESTERLY LINE OF SAID LOT 78.0¢ FEET SOUTHWESTERLY OF THE
NORTHWEST CORNER THEREOF; AND ALSO THAT PART OF VACATED
WILLIAM STREET ABUTTING SAID PARTS OF LOTS 2 THROUGH 6
AFORESAID IN ROSEMONT-WILLIAM STREET ADDITION, BEING A
AUBDIVISION OF PART OF LOT 2 IN HENRY HACHMEISTER'S SUBDIVISION
1N THE NORTHWEST QUARTER OF SECTION 10, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT/TEEREOF RECORDED DECEMBER 20, 1967 AS DOCUMENT NUMBER
20360786,/ 1ix COOK COUNTY, ILLINOIS,
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EXHIBIT C
' EXECUTORY CONTRACTS

(Expiring on or ufter the first anniversery of the date of the Assignment of Contracis),

R

3
2
@
ﬂ




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT C
EXECUTORY CONTRACTS
(Expiring on or afler the first anniversary
of the Assignment of Coniracts,)
Management Services Agreerent dated March 12, 1991 beiween Minibar Americs, Inc,

and (/K Inn Food and Boverage, Inc. {Minibar Servicing.)

Leass-Agreement by and between Bush Leasing, Inc. nnd /K Associates. [1996 Ford
Eldorada. ]

Equipment-Lease daled November, 1994 by end between CIT/F and O/K Associales
Limited Parinerstin {One (1) 1994 Metrotrans Clagsic 24"

Equipment Lease Gued June 22, 1995 by and petween CIT/IF and (/K Associates
Limited Partnership, {1995 Metrotrans Classic 24"
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