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MORTGAGE

THIS M()R'I‘('ie\(“.’? “Securily Insteument®) s glven on Dacembeyr 16, 1996,

The morigager is Robert W Srrent and Nancy A, Gerent , husband and wife
("Borrewer*), This Securlty Instruzaend _Is given to

ppple Mortgage Inc,,wirich lyarganized wnd existing under the fows of Tllinods, ad whose address s
957% West Higgins, #905, dovemont, IL 60018 ("Lender™). Borrower owes Lender the principul sum
of One  Hundrad Nine Thousand Three Hundrad Pilfty and no/100  Dollws (U8,
$109,350.00).

Phis debt is evidenced by Borrower's note diied theosame date us this Seeurity Instrament ("Note™), which provides for
monthly payments, with the Tl debt, if not paid enwsivsdue and puyable on January 1, 2027, This Security
Tastrumient secures 10 Lender: () the repayment of the deat evilencad by the Note, with [nterest, nndd all renewnls, exiensions
and modifienttons of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7 10 protect e
seeurity of this Security lnstrument; ondl (¢) the performance o Pasrower's covennnis uud agreemenis under this Security
fostrument andl the Note,  For this purpose, Busrower does heredyanorigrge, weant and convey to fender the follmeing
deseribed property loented in Cook County, Nlinols:

SEE ATTACHRED LEGAL DESCRIPTION RIDER
1N 07:17.104.092

which has the address of 1917 Hastings Court, Schaumburg, I1llinsis 60194
("Property Address®);

TOGLETHER  WUTH all the improvemenis now or hereafter crected on the property, and all casements,
appurierances, il fistures now or hereafier a part of the property,  All replacements il nddions sl also b covered
by this Security {nstrument. All of the foregoing is referred > b ths Seeurdty Instrumest as the "Piosenty,”

BORROWER COVENANTS that Borcower is Inwlully scised ol the esinte bereby conveyed wnd-has the right 1o
mortgage, grant and convey the Property end that the Propeny is unencumbered, except for encumbianees  of record,
Borrower warrants ond will defend generatly e ddtle o the Property against all claims and demonds, subject 1o any
encuntbrances  of record,
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i THIS SECURITY ENMMN ccﬁim‘Fs l!ugr:ml&:{ﬁ}u!m furcr%ticcm? Exlwn-lmiform covenmis wilh
Jinited variatlons by jurisdiction to constitute & uniform securily instrument covering real properly.

iy -

3?; UNIFORM COVENANTS, Borrower and Lender covenam and agree as {oflows:

*‘ l, Poynrent of Principal and Interest; Prepayment and Latc Charges. Borrower shall promptly pay when due the

‘r“yrincipal of amd interest on the debt cvidenced by the Note and any prepaymem and late charges due under the Note.

-1%} 2, Punds for Taxes and nsurance, Subject 1o applicable law or to & writien waiver by Lender, Borrower shall pay
"to Lender on the day montbly payments are dug under the Note, until the Note is paid in full, o sum (“Funds") for: {a) yearly
taxes and assessinents which may altain priority over this Security Instrwinenmt as & Jlen on e Property; (b) yearly leaschold
payments or ground rents on the Properly, iTany; (c) yearly harard or property insursnce premivms; (d) yeorly floed insirance
premylums, if uny; (e) yearly morigage insurance premivms, iU any: and () any sums payable by Borrower 1o Lender, in
accordance with the provisions of paragraph 8, tn liew of the payment of mortgage Insurance premivms,  These items are
eotled “Bscrow ltems,” Lender mny, ot any time, colleet and hold Funds in an smount ot 4o exceed the maximutn amount
o lender for a federstly refmed morigage forn may require for Borrower's cscrow accoumt under the federsl Real Estaie
Settlement  Procedures Act of 1974 as amended from time to time, 12 U.8.C.§ 2601 ¢ seq, ("RESFA"), unless mother law
that applies to the Fands sots o lesser amount. If so, Lender may, at any time, collect snd held Funds n an amount not (o
exeeed the fesser amovis. Lender may esthmate the wmount of Funds due on the busis of current duts aud reasonable
estimates of expenditures of future Escrow Hems or othorwise in aecordance with applicable taw,

The Fusds shall bo edd In an Instiwtion whose deposits are dnsured by u federal agency, instrumentadity, or estity
(including Lender, if Lender Gwuch an institwtion) or in any Federad Home Lown Bank, Leader shull apply the Funds to
pay the Bscrow hems. Leder nay it charge Borrower for holding and applying the Funds, annually snalyzing the escrow
secount, or veritying the Escrow liem <mless Lender pnys Borrower inerest on the Funds and applicable law permits Lender
for ke such o charge, However, Lender may require Borrower 1o guy o one-time charge for an independens real estate tax
reporting service used by Lender in conneciizn with this toan, unless applicable law provides otherwise, Unless an agreement
i made or apphicable law requires Tnterest to be pid, Lender shall not be required (o pay Borrewer iy Interest or camings
ot the Futds, Borrower and Lender muy sgree tewaiiing, however, that interest shadl be patd on the Funds, Lender shall give
to Bosrower, withowt charge, an annund accounting el te_Funds, showing credits and debits to the Funds and the purpose
far which each debli to the Funds was made, The T gre pledged s widitlonnl seeurity for afl sums secured by this
Seeuriiy instrument.

i tiwe Funds held by Lepder exceed the mnounts permbited 10 be heied by spplicable Taw, Lender shafl aecount lo
Borrower Tor the excess Fumds in secordance with the secquleenients. of applicable Juw. 1T e amount of the Fonds held by
Lasicder o1 any tlme s pot sulficient to pay the Eserow Nems whei cue, Lender mny so notify Borrower i writing, and, in
such case Borcower shall pay o Leader the amount necessiay o wwhiedtp the deficlency, Borrower shall mike up e
deficiency in no more than twelve momhly payments, o Lender's sole ciscretlon,

Upon paymem ti full of all sums sceured by thls Seeurlty tnstrument, Leader shall prompily refund 1o Borrower suy
Vands held by Lender. 1, under puragraph 21, Lender shall sequite or sell the Broporty, Lender, prior to the aoquisition or
aafe of the Property, shall apply any Funds held by Lender nt the dme of acquisitien or sale s a credit against the sums
secured by (his Seeurity nstrument,

3. Application of Payments,  Unless applicable taw provides otherwlse, all pryments recelved by Lender wder
pursgraphs 1 and 2 shall be apphied: firn, 1o ay prepayment charges due under the Note; seeond, s smounts payable wnder
paragraph  2: third, to interest due; tounh, to peincipel dues and st, W any Jate charges due waler the Noie,

4. Charges; Licns, Borrower shall pay all toxes, asseassnents, charges, Ooes and tmpostiony atributable 10 the
Property wivich may attain priority over this Seeurdty Tustrunsent, st feusehiold paymenis or groumte seeis, 1 any, Homower
shall pay these obilgnttons in the wannes provided bo paragraph 2, or 1 not pald e that manner, Borrower shall pay them
an dime direetly 10 the person owed payment. Borrower shall promptly furnish to Lender af) notices of souts 1w e paid
under this paragraph, 1§ Borrower nakes these puyinents directly, Borrower shall prompily furhish 10 Lender receipls
evldencing the payments,

Borrower shall prowiptly dischiege any Hen which has priority over this Seeurity Tistrument wnless Borrower: (n)
agrees In weliing to the payment of the obligation seetred by Bie Hew In « manner aceeptable 1o Lenders () contesis In gowd
fuith she tlen by, or defends ngatust enforcenmient of e fen I, Tegal progeedings which i e Lender's apinion operite 1o
prevent the enforcement of the Hen; or (€} secren from the holder of the e wn agreement stisfuctory o Lender
subvrdinating the lien to (his Securkty Instrament. 1 Lender doteraisies that any part of the Property |s sibject 10 8 Hen which
may sigin prlority over this Securlty tnstrumient, Lender muy give Borrower o notice demifylng the Ren, Bosrower shall
satisfy the How or take one or more of the actlons set forth above within 10 duys of the glving of nutlee,

S. Huzaed or Proporty Insurance,  Borrower shadl keep the improvements now existing vr herenfter erected ob fhe
Property Snsured against loss by fre, huzurds inchuded within the term “extensded covernge™ and wy ather hazasds, ncluding
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ﬂmds. or flaoding, for which UdNQsE\F\J QJAL! @Qiﬁa fn the amounts and for the

periods thut Lender requires. The insurnnce carrier providing the insurance shall be chosen by Borrower subject to Lender's
ipproval which shall not be unreasonably withheld. [f Borcower fnils to maintain coverage described above, Lender may, o
lI)cm!ur $ option, obiain coverage (o proiect Lender's rights in the Property in zecordance with paragraph 7

Al insurance policies nnd rencwals shall be acceptuble to Lender and shall include » siandard mongage clause,

*L:,ndc: shall have the right to hold the policies and renewals, 1 Lender requires, Barrower shall promptly give to Lender
Arai! receips of paid premivins and renewal notices. I the event of loss, Borrower shall give prompt notice 1o the insurance
A é'trr:uf and Lender, Lender may make proof of loss if not made pmmptfy by Borrower.
‘ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restosation or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender's security would be lessened, (he insurance proceeds shall be
applied (o the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice fram Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance procecds. lender may use the procceds to repair or restore
the Properly or to pay sums secused by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due dateoi the monthly payments referred to in parugraphs 1 and 2 or change the amount of the payments.
{f under paragraph 21 the Pioperty is acquited by Lender, Borrower’s right te any insurance policies and proceeds resulting
from dumage to the Property (aldr to the acquisition shall pass 1o Lender to the extent of the sums secured by (his Security
Instrument  tmmediately prior to-ihie acruisition,

6. Occupancy, Preservation, 'Amnienance and Protection of the Properly; Borrower’s Loan Application; Leascholds.
Borrower shail occupy, cstablish, and useiie Property as Barrower's principal residence wiihin sixty days after the exeeution
of this Security Tastrument and shail conticws 10 occupy the Property as Borrower's principal residence for at least one year
after the date of accupancy, unless Lender otheowiss agrees in weiting, which consent shall not be unreasonably wilkheld, or
unless extenvating circumstances ¢xist which aie-buyond Borrower's conirol, Borrower shall not destroy, damage or impair
the Property, ailow the Property to deteriorate, or Lewriit waste on the Property, Borrawer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begup that in Lender's good faith judgment could result in forfeiure of
the Property or otherwise materinlly impair the llen Created-by this Securlty Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a nding that, in Lender’s good faith determination, . precludes forfeiture of the Borrower's inferest in the
Property or other material impairment of the lien ereated by thiy Security Instrument or Lender's sccurity intesest.  Borrower
siall also be in default if Borrower, during the ltoan application process, pave mumerindly false or inaceurnte information or
statements to Lender (or failed 1o provide Lender with any maerial information) in councetion with the Jomn evideticed by
the Note, incleding, but not limited 1o, representations  concerning Borcower'z-occupancy of the Propeny as a principal
residence,  If this Security Instrument is on a feaschold, Borrower shail cowoly with olf the provisions of the lease, |
Borrower wequires fee thie 10 the Property, the lensehold and the Tee vitle shall not'pierye unless Lender agrees 1o the merger
i writing.

7. Protection of Lender’s Rights in the Property, 1f Borvower fails so perform the covenants and agreements contained
it this Securify [nstzument, or there is o legal proceeding that may sigmificantly affect Lender's rights in the Propeny (such
a8 a proceeding in bankruptey, probnte, for candemnatlon or forteliure or o enforce laws or requlav'ons), then Lender may
do and pay for whalever (s necessary Lo protect the vahuz of the Property and Lender’s vights in the Propeny. Lender's actions
wiay inchule paying any sutns secured by a lien which has priority over this Security Instrument, app<aring in court, paying
reasonable atiorneys' fees and entering on rhie Property 10 make repuirs,  Although Leuder may tihe. sotion under this
paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security [nstrument,  Unless Boreower anil Lender agree o other terms of payment, these amounts shall bear imterest {rom
the die of disbursement nt the Note rate and shatl be payable, wiih inlerest, dpon notice from Lender to Borrower requesting
payment,

#. Mortgage Mnsurance, (f Lender required morigage msurance as o conditlon of waking the loun secured by this
Security Instroment, Borrower shatl pay the premiums required to maintain the morigage insurance in effeet, W, for my
tesson, e mortgage nsurance coverage required by Lender tapses or censes 1o be in effect, Dorrower shall pay the premiuis
reguired 1o obtuin coverage substantintly cqulvalent to the mortgage insurance previously e effect, nt o cost substntiaily
equivalent to the cost 0 Borrower of the mortgige Insurance previously In effect, from an aliermte  morigage insurer
approved by Lender, 1 substantially cquivalent morigage insurance coverage is not avaitable, Borrower shall puy to Lemder
each wonth o sum equnl o one-twekth of the yearly morigage insurance prembum being puid by Dorrower when thie instrance
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covernge lapsed or cemsed to be in weitect, Letder wil accept, use and vetuln these payinents s o loss reserve in Hew of
u\or(gugc' insurance, Losy reserve piyments may no fonger be required, ol e option of Lender, i morigage insurisice

eiverage (in the amount and for the peried thin Lender requites) provided by an insurer approved by Lender ngain becomes
svnilable and is obtained, Borrower shatl pay the prentiums required to malnain mortgnge insurance in effect, or o provide
it ]mt reserve, until the requirement for morguge insurance ends fn secordince with any wrillen agreement between Borrower
M}&l Lemder or applicable taw,

H 9. Inspection,  Lender or its agent may muke reasonnble entries upon and Inspections of the Property. Lender shal)
$ive Borrawer notice at the time of or prior to an Inspection speckylng reasonable canse for the inspection,

b (0. Condemnation, ‘The proeceds of nny award or clalm for dumnges, direet or consequentiol, in connection with any
condemnation ot other taking of any parc of the Propenty, or for conveymce in liew of condemiation, are hercby assigned
snd sitall e paid 10 Lender,

In the event of a total taking of the Property, the proceeds shafl be appiied w0 the sums seeured by this Security
lnstramens, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Propeny in
which the fafr market value of the Property tmmediately before the trking is cqual 1o or grenter thim the amout of the suing
secureed by this Scewrity fnstrument  immedimely before the inking, unless Borrower and Lender otherwise agree in writing,
the sume secured brths Security (nstrument shatl be reduced by the amount of the proceeds multiplicd by the following
(raction: (a) the o) aricunt of the sumy secured immedintely before the taking, divided by (b) the fair marker vidue of the
Propeity immedintely bedors the taking.  Any balance shall be paid o Borrower. In the event of o partial tuking of the
Propesty in which the fairsanrcet value of the Property immedintely before the taking is {ess than the amount of the swns
seeured immediately before the inking, unfess Borrower and Lender otherwise ngree in writing or unless applicable law
otherwise provides, the procecds “shiai be applicd to the swms secured by this Securlty Instrument  whether of not the sums
are then due,

H the Property Is abandened by sergower, or i, afier notice by Lender to Borrower that the condemnor offers to
make an award ar settle a claim for damagss, Borrower fails to respond to Lender within 30 days afier the date the notiee
is given, Lender s authorized (o collect and apply the proceeds, at its aption, cither to vestoration or repair of the Property
or ta the swms secured by this Scourity Instrumicaity whether or not then due.

Unless Lender and Borrower otherwise agiec in writing, any application ol proceeds 10 principal shalf not exiend
or posipone the due date of the monthly payments referrzt-to in puragraphs 1 und 2 or change the amoumt of such payments,

L}, Borrower Not Releasad; Forbearance By Lerice Not & Waiver, Extension of the umie for payment or
modification of amontization of the sums secured by this Sevurity Instrutent granted by Lender to any successor in interest
of Borrower shall not operate to release the linbility of ihe orlginul. Borrower or Borrower's successors in interest,  Lender
shall not be required to comimence proceedings against any succussor-in interest or refuse to cxiend time for payment or
otherwise modify amortization of the sums secured by this Security tastrupicnt by senson of any demand made by the originat
Borrower or Borrower's successors in interest,  Any forbearance by Lender in exercising any right or remedy shall not be &
watver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signere. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ‘aw! Borrower, subject 10 the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Awy Porrower who co-signs this Sceity
fnstrument but does not execute the Note: (a) is co-sipning this Security Instrument onhy (o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is et personally obligated o pay the
sums secured by this Securily [nstrument; wnd {7) agrees that Lender and any other Borrower (may agree 10 extend, iy,
forbear or make any accommodations with regard to the terms of this Securily Instrument ~or b Note withow thu
Borrower's consent.

13, Loan Charges. 1 the loan secured by this Security Instrument is subject [0 a law whici seis maximum loin
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collcared in connection
with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary o reduce
the charge 1o the permitted limit; and (b) any sums alrcady codlected from Borrower which exceeded permitted limits wil) be
refunded to Borrower. Lender may chooss to muke this refund by reducing the principal owed under the Note or by making
a dirget payment 1o Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

t4. Notices. Anv norice 10 Berrower provided for in this Security Instrument shall be given by defivering it or by
mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by fissi
ctass mail (0 Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided

in this paragraph.
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| 15, Goyerdng luw;UnthQ‘lIh:SEuiLq;ultﬁ lell Q(QcRyMcml taw amd e Doy of the

¥risdiction in which the Property is locnted, in the eveny that any provision or clise of this Security fnsteument oF the Nole
eonflicts with apphenble law, such confllet shall not affect other provisions of this Sectitlty Instrumwent or the Note which can
b given effeet without the confleting provision, To this end the provisions of this Securlty Wstramem and the Note arc
doudired to be severabie,

. 16, Dorrower’s Copy. Borrower shall be glven one contormed copy of the Note and of ihis Seeurity listramen,

: 17, Teanafer of the Property or » Buneficlal Intevest in Borcower, 1 nil or any part of the Property or any interest
4 it iy sokd or (ransterced (or 30n beneficial Tntoress i Borrawer 18 sold or teanslerred amt Borrawer s not s ntural person)
without Lender's prior written consent, Lender may, ol ity option, reguire immedbate payment In {ull of all sums seeured by
this Securlty Insinment. However, (his option shall aor be exercised by Lender If exerclse Is probiblied by federn! faw as of
the date of this Security Instrument,

I Lewwler exercives this option, Lemder shall ylve Borrower notlee af secelermtion. The aotee shal) provide @ period
of not less dhan 30 days from the duie the notice s delivered or malled within which Borrower must puy al sums secured by
this Securlty Insrument, I Boreower §ils 1o puy these sums prioe (o the expirtion of thiy perfod, Letder may invoke any
remindies permitted by this Securlty Tnstrument withowt Turther notlee ar destaml on Borrower,

I8, Borrawe:'s, Right (0 Reinstate. 11 Borrower meets certain conditlons, Borrower shall have e right o have
enfinreerment of s Seeaeiry Dastrument disconiinued at wny thine prior 1o the earlter of: (1) 5 days (ot sweh eller period
applicable luw aiy speciiy for ecinstalemnt)  before sale of e Property pursuant (o aity power of sabe emutned in this
Securily Instrument; or (3 enry of o judgnent enforelug this Secority fusirumen, Those condhlons are it Borrower: (1)
pays Lender all sums whtich en would be due under thds Seeurity Instrument and the Note as i no accelermion oeeutred:
(by cures any defmult of any ofer<covenants or agreements; (¢) pays sl expenses Inurred i enforelny his Securly
fustrument, Including, but not litrd o, reasonable attorneys’ fees: and () tkes such aetlon us Lender may rensonably
require 1o wastite that e Tien of this Seeaahty nstitment, Lender's rights i the Propery and Borrower's obligation 1o pay
the sums seenred by s Security ingtecavenic shall contliue unchanged,  Upon: relisiaterent by Borrower, dids Seeurlly
Instrament amd the obllgationy secured tereby shall remaln Gdly effective os I ¢ seceleration hd eecurred,  However, this
right o reinstate shall not apply in the ense ovasesterution wnder paragraph 17,

19, Sule of Note, Chunge of Loan Servicur: Pl Note or n pietlal Biterest i hie Note (ogether with s Security
fnstrunent) oy be sold one or More tintes without weartotlee io Borrower, A sale may result o chinge In the eutity
(known as the “Loan Servicer”) that vollecis monthly payments-due under the Note and this Securliy tnsteumens, There also
muy be one of more changes of the Loy Servicet unrelnted” o o sule of the Note, 17 there Is n chunge of the Lomn Servicer,
Borrower will be glven written notice of the ¢hunge tn accordaice sith paragraph 14 above and applicable law, The noice
will state the name and address of the new Loan Servicer and the addreass o wirleh paymenis should be pide. The notice wil
also contain any other information required by applicable Taw.

20. Hazardous Substances. Borrower shall tiot cause or permit the/prosence, use, disposal, storage, ar release of wy
Hazardous  Substances on of in the Peoperty. Borrower shall not do, o allew-anyone else to do, anything alfecting the
Property thas is in violmlon of any Eaviconmental Luw, The preceding two seutetecn shill not apply te the presence, wse,
or storage on the Property of small quantities of Haznrdous Substances thit aregenerally recognized to be wpproprinle to
aormal residentiol uses and o malitenance  of the Propeny,

Borrower shall promptly give Lender written rotice of any Investigrion, eluim, demand, Jawsuil or ather action by
miy governmental or regulatory agency or private pany involving the Property and uny Hazardoas Subsiance or Environmentnl
Law of which Borrower liag actunl knowludge. If Borrower learns, or is notifled by any governmesind or regulatory suthority,
that any remaval or other remediation of any Hazaedous Substance affecting the Propeny Iv-iescsvary, Borrower shall
promptly take afl necessary remedinl actlons in wceordaice with Guvironmemsd Law,

As nsed in this paragraph 20, "Hazardows Substutices™ wre those substances defined ng toxie or Laznrdous subsinnes
by Environmental Law and the following substanees: gasoline, kerosene, other flammable or toxie petrolewm products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formatdehyde, and radiosctive materials, As used
ir: this parngraph 20, " Eavironmental Law* means federal laws and Taws of the jurlsdiction where the Property s Jocited 1hi
relate to health, safety or cavironmental  proteciion.

NON-UNIFGRM COVENANTS. Borrower unid Lender further covenant and agree as follows:

21, Acceicration; Remedies, Lender shall give notice 10 Borrower prior 1o ncceleration folfowing Botrower's brench
of any covenant or agreement in this Security Instrument (bul niol prior to acceleration wnder paragraph 17 unless apphicable
faw provides otherwise), The notice shall specify: (n) the defnuly; (b) the action required 1o cure the default; (€) o date, not
Tess than 30 days from the date the notice is given to Borrower, by which the defialt sust be cured; fnd (d) tha failure to
cure the default on or hefore the date specified in the notice may resull in accelerntion of the sums secured by this Security
Instrument, forectosure by judicial procesding and sate of the Property, The rotlee shall further inform Borfower of the right
lo reinstate after acceleration and the vight o assert in the foreclosure proceeding the non-existence of a defanlt or any other
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dcfutsc of Borrower to uccclcr.Lel IN QE Fill Qﬂll’e\ LcurtQ QE«? lchim‘c specified in the notice,

Cotcler at its option may require immediale payment in fuli of wll sums secured by this Security Instrument withow further
damand and may foreclose his Security Instrument by judicial proceeding. Lender shatl be emitled 10 colleet all expenses
1hFurrul in pursuing the remedies provided in this parageaph 21, including, but not fimited to, reasonable altorneys’ fees and
costs of title evidense.

i 22, Release, Upon puyment ol all sums secured by this Security Instrumen,
‘h}slmmuu withaw! a charge 10 Borrawer. Borrower shull pay any recordation costs.
B 23, Waiver of Homestend, Dorcower waives all right of homestead exemgdion in the Property,

24, Riders (o this Security Instrument. 1l one or more riders are exceuted by Borrower and recorded together with
this Security Instriment, the covennnts and agreemems of each such rider shall be incorporated into and shall mmend ang
supplerient the covenants and agveements of this Securlty strament as ifthe rider(s) were o part of this Security Ristrument,
(Check applicable box(es)]

{X| Adjustable Rnte Rider { 1 Condominium Rider bt Family Rider

I | Grocuated Payment Rider | j Planned Unit Development Rider | § Biweekly Paymem Rider

[

{ | Badoon Rider I ] Rate hmprovemens Riger Second Home Rider
i | Otheets) Jsnecily]

Lender shall release this Security

BY SIGNING” PELOW, Borrower geeepls and ngrees o the terms and covenants contpined  in this Seourity
Instrument and in any ridedCoeseeuted by Borrower mnd recorded whth It

Winesses:

\&i y2eh (L) D.Qv&,m-?,‘ . (Seady

Robart ¥, Gﬂrpn . Bormwer
8§ ”;’5’0 "7“’>m

‘\@w »\ iy (\( } ;_.w j( A, Q/\lq“eul)

Sorrower

A Seaid
-Borravwer

e A Beal)
Horsower
Ss:
_ Space Nehow ‘Thin fdng Por Achrowledgonemj

STATE GF ILLINOIS, Caok County ss:

|, __,-_ng’-:___uml_mjh{g\ [_Le_‘*_q{ A Notary PubBe T oand for eadd county and stae,do hereby vertily

tha Robert W, dorvent and Nancy A. Cerant . busband and wifarpersonally known
to me 10 be the same person(s) whose nome(s) QY € subseribed 1o the foregoing fstrument, sppemed before

i this day in person, and acknowiedged thit M___‘__-jr__‘_,ﬂlw/ﬁignud andd delivered the sald nstrament s fh@u“ .

fiee and volumary nct, for the uses and purposes thereln st torih,

CHven under my hand ond oftlelal seal, this MO’H’\ __day ol DC’ em bc’r W‘)é

e

My Commission explres: MM MM

Nnmw PRI
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REPUBLIC TITLE COMPANY, INC.
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, IL 60004

ALTA Commitment
Schedule Al

File Mo.: R52982

PROPERTY ADDRESS: 1917 HASTINGS COURT
SCEAUMBURG, 1L

LEGAL DESCRY2TION:

PARCEL 1: UNIT/3) IN AREA 13 IN LOT 2 IN SHEFFIELD TOWN SCHAUMBERG UNIT
NO. 3, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 17, 7TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, "ACCORDING TO THE PLAT THEREOF RECORDED MAY 21,
1971 AS DOCUMENT NO. 21487751, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS
DEFINED IN DECLARATION RECOPVED OCTOBER 23, 1970 AS DOCUMENT NO.
25258600, ALL IN COOK COUNTY,  ILLINOIS.

PERMANENT INDEX NO.: 07-17-104-05)
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' ADJUSTABLE RATE RIDER

(1 Year Trensury Ilex - Rawe Cups)

THIS ADJUSTABLE RATE RIDER s made this siateenthy day of December, 1996 md is incorpornied into and shail
be deemed o amend and supplament the Mortgege, Deed of Trast or Security Deed he "Securlty Instrament”) of the sime
dute given by the undersigned (the "Bortower®) 1o seeure Barrower's Adjustable Rute Note (the “"Note™) to

Apple Mortgage e,
(the "Lender”) of the same date and covering the property described In the Security Instrument and locaied a;
1917 Hslings Count
Schaumbugg, L 60194
FPeoperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN'THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL ~COVENANTS. [n addition 1o the covensnts and sgreements made in the Security Insirument,
Borrower mned Lender fuetber covenant and agree as follews:

A INTEREST RATE ANT MONTHLY PAYMENT CHANGES

The Note provides for s imtial interest rale of 7,000%. The Note provides for changes in the interest rae anel the
monthly paymenis, s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on'the first day of January, 2000, and on thal day every 12th month thereafier,
Each dwe on which my interest rate coutid chaige is called o "Change Date.”

(B) The Index

Beginning with the first Change Date, my intersd-rale will be bused on an lndex. The “lndex”is the weekly average
yield on United States Treasury securities adjusted 1o o constaw, muturity of | year, as made available by the Federn) Reserve
Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the "Current Index. "

I the Index is no longer available, the Note Holder vl chioose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(€) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new-interest rate by adding Three percentage points
(3.000%) to the Current Index. The Noie Holder will then round the result ol thir addition to the nearest one-cighth of one
percentage point {0.125%). Subject to the limits stated in Section 4 (D) belowihis rownded amount witl be my new interest
rate until the next Change Dale.

The Note Holder will then determine the emount of the monthly payment that would be sufficient 1o repay the unpaid
principal that [ am expected 1o owe al the Change Date in fwl on the maturity date at my sew inferesi rate in substantialty
equal payments. The result of this caleulation will be the niew amount of my monthly pay.sem,

(D} Limits on Intciest Rate Changes

The interest rate [ am required o pay at the first Change Date will not be greater than %.0W% ot less than 5.000%,
Therealter, my interest rate willnever be increased or decreased on any single Change Date by more thian” vwo percentage points
(2.0%) from the tate of interest 1 have been paying for \he preceding §2 months.

(E) Intercst Rate Limit

My intcrest rate will never be greater than 13,000%.

() Notice of Chanpes

The Note Hoider will deliver or mail to me a notice of any changes in my intercst rate and the amount of my momhily
payment before the effective date of any change. The notice will include information required by Jaw to be given me and also
the title and telephone number of a person who will answer any guestion I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Properly or a Beneficial Intercst in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or il a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prier wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument.  However, this option shail not be ¢xercised by Lender if exercise is prohubm.d ;? federal Taw as of the date of this

970032

MULTISTATE ADJUSTABLE RATH RIDiR - ARM 5-2 - Single Pamily-Fanaie Mac/Preddiec Mac Uniform Instrument
Docement Lpren, buge ) Form 3111 (3/85)







Sceurity tavtrument, Lender alsoshill ol Tkercise This opy ;m ‘ (m lla_mwur canses 1o by Xmimd o Leder informuation

rupuucd Dy Lender to cvalune the Inended transteree a8 il o new loan were belng mide 1o the vensterce: and () Lender
..',n.nunnhlv determines thit Lender's security will ol be lmpadred by the lon assumption and that the elsk of o breach of any
feovenant or ngreement in this Sceurlty tnstrumient s aceeptable 1o Lender,
. To the extent perotitiel by applicable law, Lender may charge o vensonable fee as o condlition to Lender's consem 1o
J'ihl.‘ toan assumption,  Lender tuy also require the transferce 1o sign wn assumption agreement tat s seceptable W fender
Sand that obligates the transferee 1o keep all the promises and agreetnents mude in the Note and T this Securlty istramem,
! Borrower will continue to be obligated ander the Note and this Securlty Jistrament unless Lender relenses Borrower in writlig,
¥ If Leneler exerchyes the option 1o require Tnmudiate payment in full, Lender shall ghve Borrower notiee of tevelertion,
Y The notice shull provide o period of not less than 30 days from the date the notlee 18 delivered or matled within which Borrower

must pay all sims secured by <his Security Insirument, I Berrower falls o pay these sums prior to the expiration of thiy

period, Lender may invoke any resiedles permitted by this Securlty lnstrument withow further Novice or demand on Borrower,

BY SWINING 8ELOW, Borrower uccepts and aigrees (o the terms and covenms contubtied o this Adfustable Rate
Rider.

N T X W SR k'lm AANG & C S( VL ‘SC-\Q [Senl]

Robest W, Geren) HBoreower  Namy A, Gereni HBorower

Jorrower -Borrower

97003207

MULTISTATY ADIUSTABLE RATH RIDER - ARM 5-2 - Single Famiy-Tanle Mae/Brecille Muc Uniform Instrument
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INGument Exprens, log,
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9575 Woest Higglns, #9056
Rosemont, il 60018
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COHPGPATION ASSIGNMENT OF REAL ESTATE MORTGAGE

LOAN NC. 6006636580
FOR VALUE RECEIVED the undursiined hereby grants, assigns and transfars to

Standard Faderal Bank, /@ Pederal Savinga Bank

777 Bast Eisenhower Streer, Suite 700, Ann Arbor, MI 48108

oll 1he rights, title and interest of undessigned In and to that certain Roal Estate Martgage doted December 16,
1996 exocuted by Robert W, Geren. and Nancy A. Cerent » huaband and wife
10 Apple Mortgage Inc,

s corporation organized undor the laws of the Siata ot T1llinols

and whose principal place of business la 9575 Kect Higgine, #905, Resemont, IL 60018, an
recordatd a8 Dooumant No. . by the Cowx, County Recvrder of Doods, State of lllinols doscribed

hetoinntier as 1ollows: 97003207

SEE ATTACHED LEGAL DESCRIPTION

B,ILN: 07-17-104-092
Commeonly kiown 08: 1917 Hagtings Court, Schaumburg, AL 160194

Topoethor with the nate or nates thereln described or roforrad to, the money uiio.and to become due thareon with
interest, nid all rights acerued or to noerue uncder said Real Estate Martgage,

STATE OF tiitnols Apple Morigage Ing,
COUNTY OF Cook

On L2/16/96 betors mo, the underaigned o Notary ) 2 RV P S
Public in &nd for said County and, State, poraonally LAY -T » (/U‘ TV

appoored  SauanT WIRAROY "“9;0( e ns

knowntomotodetha aestipgu T

ond

known to mu to by tho

ol the corporntion hereln which axocuted tho within

Instrumont, thot the seal allixed to sald insttument was

yigned ond soaled on hehalt of seid corporntion e e
purauant to its by-laws or o resolution of e Board ol “Witnoss!

Diroctors and thut ho noknowledges sald inatrumeant to

be the Ireo nct and dood of an

I
( / éy/g - MARK ALK ACHAAZOACH
Notary Public L,L, L/(, 44 — NOIARE ALt STATE s

I g v, MY COMMISHION iXAINES 5.26:07

“ 97003208

My Cormission Explres:
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