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o
MORTGAGE I
F

)
‘ THIS MORTGAGE (*'Sccurity nstrument’) is givenon  PECEMBER 26, 1996, The morigager i/
" JAMES A. RUH, AN/VNARMAIED MPR, AS HIS SOLE AND SEPARATE PROPERTY

Ogﬁ divorced, not =irie remarried,
70,

This Sccurlly Instrument is given 10 ARGO FEDERLL. BAVIKGS BANK, F&B

("‘Borrower'').

which is organized and

existing under the lawsof  THE STATE OF ILLINOIS
and whose address is 7600 W, 63RD STREET, SUMMIT, ’u 60501
(*'Lender™).
7 Borrower owes Lender the principal sum of NIRETY THO THOUBAND AfD NO/L00#+#dkktuabrbakdnhhwthhansy
R LA LR LR AL E L AR R AN RN RN RN RN AR ARV A R R A A r e nhnannanwannnransar  Dollars
S (US. $92,000,00 ). Thisdebtisevidenced by Borrower'snote dated the smncdate as this Security Instrument (' Note” Y,
. which provides for monthly paymems, with the full debt, if not paid earlicr, due fad yavable on
“* JANUARY 1, 2027, This Security Instrument secures 10 Lender; (82 th.e sepaynicnt of the debt evidenced by the
Note, with interest, and all renewals, oxtensions and madLfications of the Nate; (b) the pa ment of all other sums, with interesy,
" advanced under puragraph 7 fo protect the security of Lhis Security [nstrument; and (c) the perforrance of Borrower’s covenants and
<. agreementsunderthis Security Instrument and the Note, For thispurpose, Barrower does hereby morigeszs; arant and conveyto Londer
© the following described property focated in COOK Courey tlinais:
e LOT 1 IN M AND N SUBDIVISION OF PART OF THE WEST BALF OF THE BOUTHERSY J'ARTER OF
" SBTTION 35, TOWNSHIP 33 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAW, IN COOK
COUKTY, ILLINOIS. ~
AP #1 18-35-410-027

621006

which ttas the address of 8330 S8OUTH B8ZRD AVEBUE, JUSTICE
|Btreet, City),

lilinois 60458 {*'Property Address'');

{Zip Coda] -
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: TOGETHER WITH all the improvements now or hercaficr crected on the property, and all casements, appurtenances, and
{Afixtures now or hercafer 1 purt of the property. All replacements and ndditions shall also be covered by this Security Instrument, All
“Jof the foregolng s referred (o in this Secuzlty Instrument es the © Property,”
'y BORROWER COVENANTS that Barrower is lnwfully scised of the estite horeby conveyed and has the right to morigage, grant
| nd convey the Property and that the Property is unencumbered, except ferencusbrances of tecord. Borrower warrants and will defend
:’,Egcucmlly the title to the Praperty against all claims and demands, subject to any encunibrances of record.
4 THIS SECURITY INSTRUMENT combines uniform covenanis for nationat usc and non-uniform covenants with limited
,-‘&varimions by jurisdiction to constitute a uniform sccurity instrument covering real property,
{‘:; UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:
{1, Payment of Principul and Interest; Prepayment and Late Charyes, Borrower shall promptly pay whon due the principal
of and intorest on the debt cvidenced by the Note and any prepaymient and Jato charges due under the Note.,

2. Fusils for Taxes snd Insurance. Subject to applicable law or to awritten walver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are duc urder the Note, until the Note is paid in full, o sum (“Funds™) for: (a) yearly taxes and
assessments which may atlain priority over this Securily Instrumentasa licn on the Praperty, (b) yearly leaschold payments or ground
rents on the Propeity; i any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premins, if any; () yearly

: mongage insurance pieriiums, ifuny; and (f) any sums payableby Barrower o Lender, innccordance with the provisionsof paragraph

- 8, it licw of the payment < wiongage insurance premiums, These items are called 'Escrow ltems, "’ Lender may, at any time, colleet
and hold Funds in an aniowdt et to exceed the maximum amoum & lender for a federally related mortgage loan may require for
Borrower's escrow account underitia fodern! Real Estate Settloment Procedures Actof 1974 as amended from time to time, 12U.8.C,
Section 2601 ef seq. (“*RESPA'"), uricss another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amouiit not 2 oxceed the lesser amount, Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates ok enpaditures of futwre Escrow Iteins or otherwise in accordunce with applicable law,

The Funds shali be held in an institulion wiss deposits are insured by a federal ngency, instrumentality, or entity (inchuding
Lender, if Lendor is such an institution) or in avy Federat Home Lonn Bank. Lender shall npply the Funds 1o pay the Escrow Items,
Lender may not charge Borrower for holding and apoling the Funds, annually analyzing the escrow accounl, oz verifying the Escrow

' ftems, unless Lender pays Borrower interest on the Furds und applicable law permits Lender to make such acharge. However, Lender

) may require Borrower to pay a one-time charge for an indep endent veal estate tax seporting scrvice used by Lender in connection with

' this loan, unlcss applicable Inw provides otherwise. Unlessan g greemant is made or applicablo law requires itterest tobe paid, Lender
shall not be required to pay Barrower any interest or carnings va % Funds, Borrower and Lender may agree in writing, howover,
that interest shat! be paid on the Funds. Lender shall give o Borrowier, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purposc for which each debit to tov Funds was made, The Funds arc pledged as additional
seenrity for all sums sceured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permilted to be held by apphcable law, Lender shall account to Horrower for
the excess Funds in accordance with the requirements of applicable law. If the amouat.of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due, Lender may so notily Borrower 11t writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the tefisiency in no more than twelve monthly

payments, at Lender's sole discretion.
Upon paymient in full of all sums secured by this Sceurity Instrument, Lender shall promptly cefund to Borrawer any Funds held

by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquicition or sale of the Property,
shall apply any Fuuds held by Lender at the time of acquisition or sale as acredit against the sums secwred by *his Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Zevier under paragraphs |
and 2 shall be uppicd: first, to any prepayment charges duc under th: Nots; second, to amounls payabla viries paragraph 2; third,
10 interest due; fourth, to principal due; and last, to any late charges due under the Note. '

4, Charges; Liens, Borrower shall pay alt taxes, assessments, churges, fines and impositions attribulable 1oihe Property which
may atiain priority over this Security Instrument, and leaschold payments or ground ronts, ifany, Borrower shall pay thesc obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the person owed
payment. Borrower shall promptly furnish o Lender all notices of amounts tobe paid under this paragraph. 1f Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borcowershall promptlydischarge any lien which has priority over this Security Instrument unless Borrower, (a) agreesin writing
to the payment of the obligation sccured by the lien ina maancr accoptable toLender; (b)contests in good faith the lien by, ordefends
against enforcement of the lien i, logal proceedings which in the Lender’s opinion operate to prevent the enforcement of the fien;
or (c) sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. {f)
Lender determines that any part of the Property is subject (o a lien shich imny nttain priority over this Security Instrument, Lendey..
may give Borrower a natice identilying the tien, Borrower shall satisfy the tien or take oneor more of thoactions set forth above wilhiﬁ?
10 days of the giving of notice. =

W
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5. Hazard or Property Insurance, Borrower shall keep tiic improvements now existing or hereafter erected on the Property
insurcd against toss by firc, haznrds included within the term *'extended coverage’” and any other hnzards, including floods or
Mlooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and (or the periods that Lender
requires, The insurance carricr providing the insutance shall be chosen by Borrower subject to Lender's approval which shall not
be unrensonably withheld. IF Borrower fuils to maintain coverage described above, Lender may, st Lender's oplion, obtain coverage
to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable t Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies nnd rencwals. If Lender naquires, Borrower shall piomptly give te Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writtng, insurance proccedsshall be npplicd to restoration errepair of the Property
damaged, il the restoration or ropair is cconomically fensibie end Lender's security 1s not tessened. If the restoration or repair is not
cconomically feasible or Lender's scourity would be lessened, the insurance proceeds shell be applied 1o the sums secured by this
Security Instrument, svhetheror not thenduce, with any exzess paid to Borrosver, If Borrower nbandons ihe Property, or does not answer
within 30 dnys nactice from Lender that the insurance carrier has offored to settle n claim, then-Lender may collest the insurance
proceeds. Lender mey ves the proceeds o repair or restorc the Praperty or to pay sums sceured by this Security Instrument, whether
or not then due. The 33-a; ocriod will begin when the rotics is given.

Unless Lender and Serrgvar othenvise agree in writing, any application of proceeds to principa! shall not extend or posipone
the duc date of the monthly payirznts referred to in paragrapts 1 and 2 or change the amount of the payments. If under paragraph
21 the Property Is acquired by Lender Borrowor's right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass-to Lender to the extent of 1ke sums secured by this Security Instrument immiediately prior (o the
acquisilion.

6. Ovcupancy, Preservation, Mainteannce &nd Prutection of the Property; Borrower's Loan Application; Leascholdy,
Borrower shall occupy, establish, and use the P ope iy s Borrowar's principal residence within sixty days afier the exceution of this
Security [nstrument and shalt continue to occupy tiie Property as Borrower's principal residence for at lenst one year after the date
of occupancy, unless Lerder othenwise agrees in writiig, which consent shall not be unrensonably withheld, or unless extenuating
circumstances exist which ure beyond Borrower’s contrziSorrower shadl nof destroy, damage or impair the Property, allow the
Property to deleriorate, or commit waste on the Property. Borreaver shall bo in defaull if any forfeiture nction or proceeding, whelher
civil orcriminal, isbegun that in Lender's goodd faith judgment uontet result in forfeilure of the Property or olherwise materiatly impair
the lien created by this Securily Instrument or Lender’s scourity iniersst, Borrower may cure such adefoult and reinstate, as provided
inpuragraph |8, bycausing thoaction of preceeding tobe dismissed wiikd 7ating thay, in Lender's good faith determination, precludes
forfetture of the Borrnwer's interest in the Property or other material imparranant of the lien created by this Security Instrament or
Lender's securily interest, Borrower shall also be in dofawlt if Borrower, durizz the loan application process, gave materially false
or inaccurate information ar statements to Lender (or fatled to provide Lender with any material information) in connection with the
loant evidenced by the Note, including, but no! limited to, representations concerning dorrower's occupancy of the Property as a
principal residence, Ifthis Security Instrument isona feaschold, Borrower shall comply vk o'l the provisions of the lease, If Borrower
acquires fee tille to the ['roperty, the teaschold and the fee titte shall not morge unless Lend r-aprees o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fils o perform the covenantc and agreements contained {n this
Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights intae Property (such as a proceeding
in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or regulntions), then Lender ma; doand pay for whatever
is necessary to protect the value of the Property and Lender's tighis in the Proporty, Londer's actions may iriuds paying any sums
secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable atto:neys' fires and entering
on the Property (o muke repairs. Although Lender may take action under this paragraph 7, Lender does not i@ 4o do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additlonal debt of Borroswer secured by this Security
Instrument. Unless Borrower and Lender ageee 1o other terins of payment, these amounts shall bear interest from the date of
disbursement al the Nole rate and shall be payablo, with interest, vpon riotice from Londer 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgago insurance as a condition of making the foan securcd by this Sccurity
Instrument, Borrawer shall poy the premiums required tomalntain the morigage insurance in effect, If, far any reason, the morigage
insurance covarnge required by Londer lapses or ceases to be in eifect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgago insurance previously in cflecl, nt a cost substantially cquivalent to tho cost fo Borrower of
the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage Is not available, Borrower shall pay to Lender each month a sum cqual to one-tweltth of the yearly.
mortgage insurance premium being patd by Borrower when the insurancecoverage lapsed or ceased tobe in effect, Londer will aceepl,
usc find rolnin these payments as a loss reserve in licu of mortgnge insurance. Loss reserve payments may no lohger bo required, at
the option of Lender, if mortgago insurance coverage (in the arount and for the period that Lender requises) provided by on insurer
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@ approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required to maintain mortgage

+4  insurance in cffect, of 1o provide a loss reserve, until the requirsment for mortgage insurance ends in accordance with any written

.~ hgreement between Borrower and Lender or applicable law.

o 9, Inspection, Lender orits agent may make reasonable entrics uponand inspections of the Property, Lender shall give Borrower

if notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

b 10, Condemnation, The procecds of any award or claim for damages, direct or consequential, in conncction with any

‘3 condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shali

be pald to Lender.

) Inthe eventofatotal taking of the Property, the proceeds shall be applicd Lo the sums secured by this Sccurity Instrument, whether
or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount ol the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender othenwise agree in wriling, the sums secured by this Security Instrument
shalt be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums sccured
immediately before she taking, divided by (b) the fair murket value of the Property immediately before the tuking. Any balance shall
be paid to Borrower.fa the event of a partial taking of the Proparty In which the fair market value of the Property immediately before
the taking is less thaa the amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree
in wriling or unless applicaiis law otherwise pravides, the procecds shall be applicd to the sums scenred by this Security Instrument
whether or not the sums aic ien due.

If the Property is abandoncd oy Borrawer, or if, aflter nolice by Lender to Borrower that (he condemnor ofTers to make an award
orscttlen clalm for damages, Borrewer fails to respond to Lenderwithin 30 days after the date the notice is given, Lender is authorized
to cotiect and apply the proceeds, at its o:ion, cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whethier or not then duc.

Unless Lender and Borrower otherwise agree in writing, nay application of proceeds to prmclpal shall not ¢xtend or postpone
the dluo date of the monthly paymenls reforred to.ir-naragraphs | and 2 or change the amount of such payments,

11, Borroyrer Not Released; Forbearance L'y L 2nder Not a Waiver, Extension of the time for payment or modification of
rinortization of the sums secured by this Sccurity Insiruiment granted by Lender to any successor in interest of Borrower shall not
nperale (o relense the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to commence
proceedingsagainst any successor ininterest or refusc foextend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by rcason of any demand made by inc original Borrower or Borrower's Suceessors in intercst, Any
forbearance by Lender in exercising any right or remedy shall not t¢ pvaiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilityy Ce signers, The covenants and agreements of this Scurity
Instrument shall bind and benefit the successors and assigns of Londer nad Borrower, subject lo the provisions of paragraph 17,
Borrower's covennnts and agrecments shall be joint and several. Any Bortower wha co-signs this Sccurity Instrument but does not
exceule the Note: () is co-signing this Scurity Instrument oniy to mortguge, graniand coavey that Borrower's interest in the Froperty
under the lerms of this Security Instramenit; (b) is not personally obligated to pay the sums secured by this Sccurity Instrament, and
(c) agrees that Lender and any other Borrower may agree (o extond, modify, forbear or niarc any accommodations with regard lo
the termy of this Sceurity [nstrument or the Note without that Borrawer's consent.

13, Loan Charges, I the loan sccured by this Scewrity Instrnment is subject 10 & Jasw whicy sets maximum loan charges, and
that kaw is Bnally interpreied so that the interest or other lean charges colleeted or lo be collected in conn»ction with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount neeessary 10 reduse 142 2harge 10 the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower. Londer may
choose {0 make this refund by reducing the principal owed under the Note or by making a direet payment ¢ Besrower, If a refund
reghuces pringipal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for In this Security Instrumicnt shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methed, The notico shall be direcied to the Property Address orany other
address Borrower designates by notice to Lender. Any notice 12 Lender shatl be given by firsi class mail to Lender's addross stated
herein or any other addrese Lender designates by notice lo Barrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower ar Lender when given as provided in this paragraph,

15, Governing Law; Severabliity, This Security Instrumint shall be governed by federal [aw and the law of the jurisdiction in
which the Property is located. In theevent thatany provision or clause of this Security Instrurent or the Note conflicts with applicable
taw, sugh conflict shull not ntfeet other provisions of this Sccurity Instrument or the Note which can be given effect without the

conflicting provislon, To this end the provisions of this Secunity lnstrument pnd the Note are declared 1o bo severable. oy,
16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument, S..:?

17. Teansfer of the Property or s Bencficial Interest in Borvower, [fall or any part of the Property or any interest in it is sold i;

or transferred (ot if n beneficial interest in Borrower is sold or transferted and Borrower is not a natural person) without Londer's 7,
. )
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 priorwritlen consent, Lender may, at its option, require immedine payment in full of all sums secured by this Security Instrument,
£ However, this option shalt not be exercised by Lender if exercise is prohibited by federal Inw as of the date of this Security Instrument.
N I Lender exereiscs this eption, Lender shall give Borrower rotice of acceletation. The notice shal! provide n period of not less
‘} than 30 days from tho date the notice is delivered or mailed within which Borrower must pay afl sums secured by this Security
’;‘ Instrurent. I Borrower fails to pay these sums prior 10 the explntion of this period, Lender may tnvoke any remtedies permitted by
. this Security Instrument without further notice or demand on Borrower.

18, Borrower*s Right to Reinstate, If Borrower meets cortain conditions, Borrower shall have the right to have enfotcoment
af this Sccurity Instrument discontinued at any time priorto thecarliorof: (n) 3 days (or such ather period as npplicable law may specify
for teinstatement) before sale of the Property pursuani to any peaver of sale contained in this Sccurity Instrument; or (b) eniry of 8
Jjudgment onforcing this Sccurity Instroment. Those conditions arc that Borrower: (a} pays Lender all swms which then would be due
under this Security Instrument and the Noie as if no aceeleration had ocourred; (b) cures any defauit of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrumont, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the len of this Security Instrument, Lender's rights
in the Property and Borrower's abligation 1o pay the sums seeurcd by this Security Instrument shiall continue upchanged. Upon
reinstatoment by Poreower, (his Scourity Instrument and the obligations secured hercby shall remain fully effective s if no
acceleration had oceurr2d, However, this right 10 veinstate shzdl not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Caaisge of Loun Servicer, The Note or a partial intorest in the Note (togother with this Security Instrament)
may be sold one ar more 1iiae; without prior notice to Boryower. A sale may result in a change in the entity tknown as the **Loan
Servicer') that coliects monkily psyments due under the Note and this Security Insirument. There also may be one or more changes
of the Loan Servicer unrelated (¢ a saie of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given writien aotice
of the change in accordance with pits nzaph §4 above and applicabie law. The notice witl state the name and address of the new Loan
Servicer and the address to which paymen’s should be made. The notice will rlsocontain any other information required by applicable
law.

20, Hazardous Substances. Borrower shal! notcause or permit the presence, use, disposal, starage, or release of any Hazardous
Substarces on or in the Property. Borrower shall iist 2u, nor allow anyane else to do, anyihing affecting the Property that isin vislation
of any Environmental Law. The preceding two senicrces shatl not apply 1o the presence, use, or storage on the Property of smatl
guantitics of Hazardous Substances that aze generally icregnized to be appropriate to narmal residential uses and to maintenance
of the Property.

Bortower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmeninl or regulatory pgency or private party involving the Praparly and any Hazardous Subsiance or Environmental Law of
which Borrowet has actual knowledge. If Borrower learns, or is notificd by pny governmentai or regulatory authority, that any removal
vr other remuediation of any Hazardous Substance aficcting the Propeny s racessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, *'Hnzardovs Substances’' are those substanses defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oihes flataniahie or toxic petrolewn products, loxic pesticides
and herbicides, volatile solvents, materinls containing asbestos o formaldehyde, and faisioctive materials, Asused inthis patagraph
20, “Environmental Law"' means federal laws and laws of the jurisdiction where the Prepert s located that relate (o health, safety

or cnvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender [urther covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice to Borzower prior to seeeleration folluwday Sorrower's breach of
any covenant or agreement in this Security Instrument (buf not prior to scceleration under paragrara 17 unless applicable
Iuw provides otherwise), The notice shahl specify; (3) the defaulty (b) the actlon requived to cure the oeferat; (c) a date, not
less than 30 dayx from the date the notice is given to Borrower, by which the defaulf must bic cured; and {«) that failure to
cure the default on or before the date specified in the notice may result in scecleration of the sums secured by this Security
Instrument, foreclosure by judicial procceding and sale of the Propersy, The notice shail further Inform Borrower of the right
to relnstate after accelovation and the right to assert In the foreclosure proceeding the non-existence of a default ar any ather
defense of Borrower to acceleration and foreclosure. If the defanit is not cured on or hefore the daic specilied In the notice,
Lenior, at its option, may requive immegiate payment In full of all sumy secured by this Security Instrument without further
demand and may foreclose this Security Instrument: by judicinl proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, Including, but not Jimited to, reasonabie attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrumont without
charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Berrower waives all right of homestead exemplion in the Propenty.
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. 24, Riders to thls Security Instrument, Ifone or more riders are exceuted by Borrower and recorded fogether with this Sceurity

' (3 Adjustabic Rate Rider {3 Condominium Rider {5 14 Family Rider

+ ) Graduated Payment Rider {7 Planned Unit Development Rider - Biweckly Payment Rider
i (" Balloon Rider (7 Ratc Improvement Rider (7 Second Home Rider

',? 3 V.A Rider [ Other(s) (specily]

BY SIGNING BELOW, Borrower accepts and agrees (o (he (erms and cavenants contained in this Sccurity Instrumem and in

any rider(s) exccuted by Borrower and recorded with it,
Q/mw‘g K/M -
R

Witnesses:

JAMES A,

E STATE OF ILLINOIS, CDOK Coupieay
.; L THE UNDERSIGNED , i Notasy Public in and for said

county and state do hereby cortify that  JAMES A, RUH, DOVORCED, NOT SINCE JEMARRIED

personnlly known to me to be the same person(s) whos: nime(s) subscribed 1o the foregoing instrument, appesird hefore me this day
in person, and acknowlcdged 1that HE signed and delivered the sald instrumentas 1175

free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 26 dayof DECEMBER, 1996

ARIAANY VTN /é//ﬂ:
OFFICIAL SN ?;;Kﬁ?a
DENISE PAPENDIK

ol AsY PUOLIL, 31 ATE OF BUINOIS
hNdY CUMMISSHON Ef}i5’1.‘![?!3:0!51‘"3.‘00
CAAAAARSA S ANRA AR AAAAATASARAAN

Wl

J My Commission Expires:
%
|

62170046
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ADJUSTABLE RATE RIDER

(3 Yeur Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 26TH dayof DECEMBER, 1996,
and is incorporated into and shatl be deemed to amemd and supplement the Morigage, Deed of Trust or Sceurity
Deed (the *'Security Instrument’') of the same datc given by the undersigned (the '*Borrower') to secure
Borrawer's Adjustable Rate Note {the '*Note'”) to
ARGO Y IDERAL SAVINGS BANK, FSB

{the “'Lender’ }of the same date and covering the property described in the Security Instrument and located at:

832y 30UTH B2ND AVENUR
JUSWILR, IL 60458

THE NOTE CONTAINS £7COVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTASLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THEMAXIMUM RATETEZBORROWERMUSTPAY,. THENOTE ALSO CONTAINS
THE OPTION T CONYERT 5.2 ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. Inadditica s ihecovenants and agrecments made inthe Security Instnunent,
Borrower nnd Lender further covenant and ngree as foilows:
A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an indtinl intetest rmteof 3.000% .  The Note provides for changes in the
adjusiablc interest rate and the monthly payments, ns loiiorvs:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGTS

(A) Change Dates

The interest rage [ will pay may change on the first day of “JAMITARY, 2000 and on that day
every 36th month therealler. Each date on which my interest rate couls change is called a **Change Date."”

(8B) The Index

Beginning with the first Change Date, my interest rate will be based ot v Dndex. The **Index”’ is the weekly
average yicld on United Siates Treasury sccurltics adjusted lo a constant malusity of 7 years, ns made available by
the Fedieral Reserve Board. The most recent Index figure available as of the date 47 ays before cach Change Date
is called the ** Current Index. "’

IF the Iidiex is no longer available, the Note Holder will choose a new index hat s based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculution of Changes

Before cach Change Date, the Note Holder will ealculate my new inlerest rate by adding” TwG AND
SEVEN-EIGHTHS percenlage paini(s) ( 2,875% ) to the CuricniiIndex. The
Note Holder will then round the result of this addilion to the nearest ong-cighth of ane percentage poing (3, 125%).
Subject to the limits stated in Segtion 4(D) below, this rounded amount will be my new interest rate uitii'the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay the

unpaid principal that 1 amexpected o owe at the Change Date in full on the Maturity Date at my new interest rate Ny
in substantinlly equal payments. The result of this calculation will be the new amount of my monthly payment. 'é,.{
(D) Limits on Interest Rate Changes d{,
The intcrest rate I am required 1o pay at the first Change Date will not be greater than 10,000%, NS
orless than 8, 000% , Thereafler, my interest rate will never be increased or decrgascd oni any single Change e
Date by more than  TWO perceniage points ( 2.000% ) [t
from the rate of interest I have been paying for the preceding 36 months, My interest rake will never be greater than w

14,000% which is called the *'‘Maximum Rate.”

(E) Effcctive Date of Changes :

My new interest mte will become effeclive on cach Change Date. 1 will pay the amount of my new monthiy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes agnin,

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 650 - Single Family - Fannie Mue Unlform Instrament
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{F) Notice of Changes

The Nole Holder will deliver or mail to me n notice of iny changes in my adjustable interest rale and the amount
of my monthly payment before the effeclive date of any change. The notige will include information required by
law to be given me anid also the title and telephone mimber of o person who will answer any question I may have
regarding the notice.

B, FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an udjustable inlerest rate with interest rate litnits

10 a fixed interest rate, as follows:

5. FIXEL INTEREST RATE OPTION

{A) Opbica to Convert to Fixed Rate

I have & Conversion Option that [ can exercisc unless | am in default or Lhis Scction S(A) will not permit me
todo so. The " Coryorsion Optlion'” is my oplion to convert ithe interest rate I am required to pay by this Mole from
an adjusiable rricwith.interest rate [imits lo the fixed rate caleninted under Scetion 5(B) below.,

The conversion cait only take place on the first or second Change Date. Each Change Datc on which my interest
rate can convert from ga p7yustable rate to o fixed roie also is called the *'Conversion Dale.’' I can caonvert my
interest rate only on ond 0. these two Canversion Dates,

I I want to cxereise e Conversion Option, [ musl first meet certain conditions, Those conditions are (hay;
(i) | must give the Note Holdor rotie 2 5:at T want to da so; (i) on the Conversion Date, T must not be In default under
the Notie or the Scourity Instrumerk; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder &
conversion fee of ULS. $5250.40 and (iv) I mustsignand givethe Note Holder any documents
the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be cqua’ to ths Federal National Morignge Association's required net yicld
as of a date and limo of day specificd by the Nuw'Jalder for (i) if the original term of this Note is greater than 1S
yenrrs, 3D-year fixed ratc morignges covered by £ pplicsble 60-day mandatory delivery comntitments, plus five-
cighihs of one percentage point (0.625%), rounded (¢ the licarest onc-cighth of one pereentage point (0.125%), or
(i1) if the original terrn of this Noto is 15 yenrs or less, 2 5-zenr fixed rate morignges covercd by applicable 60~day
mandnlory delivery commitimoits, plus five-cighths of one nercentage point (0.625%), rounded to the nearest ane-
cighthi of one percentage point (0.125%). If this required nat 5ield cannol be determined because the applicable
commiitiicnts are not available, the Note Holder will determine my inderest rate by using compamble information,
My new rate caloulated under this Scction S(B) will not be greaterinrn the Maximum Raie sialed in Section 4(D)
above,

(C) New Payment Amount and Effcctive Dale

If [ choose to exgreise the Conversion Option, the Note Holder will detziminge the amount of the monthly
payment that would be sufficicnt (o repay the unpaid principal 1 am expected to e on the Conversion Dato in full
on the Malurity Date at my new fixed inlerest rate in substantially equal paynizn’s: The result of this calculation
will be the new amount of my mionthly payment. Beginning with my first monthiysyrient afler tie Conversion
Date, | wiil pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO WL R

1. Uatil Borrower exercises the Convetsion Option undoer the conditions stated in Secticn BatU:his Adjustable
Rate Rider, Uniform Covenant 17 of the Sccurily Iustrument is amended to read as follows:

Transferofthe Property or & Beneficial Interestin Barrower, Ifailorany partofthe Propeitvorany interest
i il is sold or transforred (or if n beneficial interest in Borrower is sold or transferred and Borrower i< nats natural
persan) without Lender’s prior wrillen consent, Lender may, at its option, require iminediate paymet t it: full of
all sums secured by this Segurily Instrument, However, this option shall net be exercised by Lender if exercise is
prohibited by federnl Jaw as of the date of this Security Instrument. Lender also shall not exercise this option if:
{x) Borrower causes 1o be submitted (o Lender information required by Lender to evaluate the intended transferec
as if n new loan were being made to the transferee; and (b) Lender reasonably determines thar Lender's seeurity
will not bo impaired by the lonn assumption and that the risk ofa breachofnny covenant oragreement in this Security
Instrument is scceptable to Lender.

"To the extent permitted by applicable law, Lender may charge s reasonable fee as n condition (o Lender's
consent o the loan assumption. Lender also may require the translerce to sign an assumption agreemgnt that is
accepiable to Lender and that obligates the transfern:c to keep all the promises and agreements made in the Note
and in this Sccurity Instrumant, Borrower will conlinug lo be obligated under the Note and this Security Instrument:
urless Lender releases Bortower in writing.

If Lender cxercises the option to require immediate pnymeni in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dale the notice isdelivered or mailed
within which Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fails 1o pay these sums
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priortothe expirnlionof this period, Lender may invoke any remedies peririlited by this Secnrity Instrument withous
further notice or demand on Borrower., .

2. if Borrawer excreises the Conversion Option under the conditions sinted in Section B of this Adjustable Rate
Ridee, the amensmant to Uniform Covenail 17 of the Security Instrument contained in Section C 1 nbove shall
titei cease to be in offect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be
in effect, as foliows:

Trunsfer of the Praperty or u Beneficial Intercst in Barrower, ) nlior any part of'thc Property or any interest
initis sold ortransferred (or if a beneficial intorest in Boreower is sold or transferced and Borrower is not o naturat
person) withont Lender's prior written consenl, Lender may, at its option, require immediate payment in full of
all sums szcured by this Securily Instrument. However, this option shall not be excreised by Lender if exercise is
prohibited &y federal law as of the date of this Sccumy Instrument.

il Lend.r oxorcises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not L2ss (han 30 duys from the date the notice is delivered or inailed within which Borrower must pay all
sums secured by Jnis Security Instrument. IF Borrower fils to pay these sums prior 1o the expisation of this period,
Lender may inveke any remedies permitted by this Security Ingtrument without furthier notice or demand on
Borrower.

BY SIGNING BELCW, Barrower accepts and agrees to the terms and covenants contained in this Adjustable

Raie Rider.

o2l

JANES 7., RUW
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