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(}u‘ THIS MORTGAGE (S DATED DECEMBER 23, 1986, ketween AvVA F. greg FORMERLY KNOWN AS AVA F.
SEIDEL, DIVORCED AND NOT SINCE REMARRIED, w'ose address I8 6655 N. SMERIDAN RD. #19F,
CHICAGO, IL 60880 (referred 10 below as "Grantor"); are BRICKYARD BANK, whose aduress le 6&7e N,
LINCOLN AVENUE, LINCOLNWOOD, IL §0645-3631 (referred 1 balow as "Lenter"),

GRANT OF MORTGAGE. For voiueble considerallon, Grantor morigr.gek, warrants, and conveys to Lender al
of Grantor's right, litie, and interast In and 1o the following described vop! oroperty, together with all existing or
subsequently erected or affixed bulldings, improvemenis and fixtures) ol easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock In utilitles with diteh or
irrigation rights}; and ali other rights, royaities, and profite relating 10 the real prepeny, Including without fimitation
all minerals, o, gas, geothermal and similar mattars, locatad in COOK County, Stata of lilinois {the "Real
Praperty"):

UNIT NUMBER 19 "F" AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRISED PARCEL OF
REAL ESTATE: LOTS 1, 2 AND 3 AND THE NORTH 25 FEET OF LOT 4 (EXCEPT ‘14 WEST 14 FEET
QF SAID LOTS) IN BLOCK 21; ALSO ALL THAT LAND LYING EAST OF AND ADJOINiNQ SAID LOTS 1,
2, 3 AND THE NORTH 26 FEET OF LOT 4 AND LYING WESTERLY OF THE WEST BOUNDARY LINE OF
LINCOLN PARK AS FILED FOR RECORD N THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINDIS, ON JULY 16, 1831 AS DOCUMENT 10938895, ALL IN COCHRAN'S SECOND AUDITION TOWy
EDGEWATER BEING A SUBDIVISION IN THE EAST FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40 P
NGRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED Asc
EXHIBIT "A" TO DECLARATION MADE BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST:. ;
NUMBER 33862 RECORDED AS DOCUMENT 19867572; TOGETHER WITH AN UNDIVIDEDgy
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS, N

The Reatl Property or iis address is commonly known as 5855 N, SHERIDAN RD. #19F, CHICAGO, Il 60660 w
The Real Property tax identification aumber Is 14~05-403-021-1152.

Grantor presantly assigns to Lender all of Grantor's right, title, and Interest In and ta all leases of the Propeny angd
all Rants from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code securlty interast in

the Personal Property and Remts,
a . |
oeslll ey
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[} DEFINITIONS, The following words shall have the following meanings when used In this Monigage. Terms nol
4 otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
'y Code. All referances 1o dollar amounts shall mean amounts in fawful money of the United States of America.
i
'; Grantor. The word "Grantor” means AVA F. ERES FORMERLY KNOWN AS AVA F, SEIDEL. The Grantor {8
R the mortgagor under this Morigage,
Guaranor. The word "Guarantos” means and inciudes without limitation each and all of the guarantors,
sureties, and accomimodation parties in cannection with the Indebtedness.

improvements. The word "Improvements" means and includes without fimitation all existing and fulure
improvements, bulidings, structures, moblle homes affixed on the Real Properly, faclities, adaitions,
repiacements and other canstruction on the Real Property.

Indeblednras.’ The word "Indebtedness” means all principal and Intarest payable under the Note and any
amaunts experderd or advanced by Lender to discharge obtigations of Grantor or expenses incurred by Lender
to enforce obligatlons of Grantor under this Mongags, together with interest on such amounts as provided In
this Mortgage. Al time ahall the principal amouni of Indebledness secured by the Mortgage, not
inctuding sums advinced 1o protect the securily of the Morigage, exceed $48,205.04,

Lender. The word "Lerder* means BRICKYARD BANK, s succeesors and assigns. The Lender is the
mortgagee undar thig Moriyage.

Mortgage. The word “Mortgags’ ‘means this Mortgage between Grantor and Lender, and includes without
limitation al! assignments and securlly iterest provisions refating to the Personal Property and Rents,

Note, The ward “Note"™ means the prumissory note ar cradit agreement daled December 23, 1896, in the
orlginal principal amount of $49,208.04 f.om Granlor to Laender, together with ail renawals of, extenelons of,
moditications of, refinancings of, consalidariuas of, and substitutions for the promissory note or agreement,
The interest rate on the Note is & variable interest rete based upon an index, The index currently is 8.250%
per annum, The interest rate to be applied to the urpsid principal baiance of this Mongage shall be at a rate
of 0,500 percentage point(s) over the Index, subject uwsever to the following minimum and maximum rates,
rasulting In an inltlal rate of 8.750% per annum, NOTICE. nder no circumstances shall the interest rate on
this Martgagae be less than 8.000% per annum ar more thar. (nxcept lor any higher delault rate shown below)

the lesser of 11.000% per annum or the maximum rate aliowed by aoplicabie law. The maturity date of this
Mosigaga s D P A O OToE 70 GRANTOH: THE RNOTE CONTAINS A VARIABLE INTEREST

Personal Pro . The words "Personal Property" mean all equipmen:, fixlures, and other aricles of
argonal ?ropgr.}g%aw or hereafter owned by Gr%mor, and now or e;rlea?::r attachad or affixed to the Real
raperty; together with all accessions, parts, and addltions lo, all replacemenis of, and ali substitutions for, any

of such groperty; and together with all proceeds {including without Himitatio all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Properly. Tha word "Praperty" means collectively the Real Property and the Persons Froperty,

Real Property. The words "Real Propertly" mean the properly, inferests and rights describied above In the
"Grant of Mortgage" saction.

felaled Documents, The words "Related Documents” mean and include without limitadon all promissory
notes, credit agresments, loan agresmenis, environmental agréuments, puaranties, security agreements,
morigages, ceeds of trust, and all other instruments, agreaments and documents, whether now ar hergafter

axisting, executed in connection with the Indeblednass. o
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, ance
other henefits derived from the Property, g L

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ¢
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) b
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED (Y . -
DOCUMENTS, THIS MORTGAGE IS GIYEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ait

‘hag

amolnts sszured by this Mangage as fhey become due, and shall eiriclly perform all of Grantor's cbiigations - -
under this Mortgage.

POSSESSION AND MAIMTENANCE OF THE PROPERTY, Grantor agress that Grantor's possession and use of
the Properiy shall be governed by the following provisions:

Fossession and Use. Untll In default. Grantor may remain in possession and contro! of and operate and
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3 manage the Praperty and collect the Rents from the Property.
b Duty to Maintain. Grantor shall mairtain the Property in tenantable conditlon and promptly perform all repalrs,
i repfacements, and maintenance necessary o preserve its value,

r;;; Hazardous Substences. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and

L
reatened release,” as used in whis Morpage, shall have th i
7 ctgm‘r'ehenslve Environmental Response, Compensalion, and Liabilty ACt of 1860, As 3?11?83%585‘:% {Es:éf

o e 1 and Heauthorization Act of
Sselan 901, 2 e, CERCLAY, o Sl At g0 REUCE St LoD o

1
RA") the Hazardous ‘Materlals Transportation Act
fipgonyation and Recovery Act, 42 U.S.C. SErion 6001, o 'seck. or other appilcable state or Federal 1aws,
SUDS{ANCE" Shall also Inchide; WItGut limitation, Doy Seta Wy Lhe tarme 'hazardous waste” and "hazardous
and asbestos. Grantor (epreBENTS aNK WAITAMS 10 Lender that:* (& burma the Seial o &ny fraction theraaf
of the Propery, there has been no use, genaration, manulaciure, si0rage, lreatment, disposal, releass or
threatened release of an),{ hazardous waste or substance by any person on, under, about or from the Propeny;
Grantor has no knowledge of, or reason to belleve that there has been, excep! as previously disclosed fo
and acknow!adpedl gg Lender in writing, (3 any use, generation, manufacture, storage, treaiment, disposal,
release, or thruatened release ol any hazardous waste or substance on, under, about or from the Property by
any prior owners Sr accupants of the Propary or (ﬁg any actual or threatened litigation or claime- of any ﬁigd
by any persoi'l (alating 10 such matters; and (c) Except as previously disclosed to and acknowledgeq by
Lender in writing, () r&ither Grantor nor any tenant, contractor, agent of other authorized user of the Property.
shajl uge, gensrate, rarufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from tha Property and (i} any such activity shall be conducted in compliance: with all
applicable federal, state, mnri local laws, regulations and ordinances, including without limiation those laws,
regulations, and ardinancer Gescribed above, Grantor authorizes Lender and its agents to enter upon the
Praperty to make such inspectiuns and fests, at Grantor's expense, as Lender may deam ap?roprlate o
determine compliance of the Frogeity with this section of the Manggge. Any inspections or tests mada by
Lender shall be for Lender's purcoses-only and shall not be construed to croate any responsioliity or lability
on the part of Lender to Grantor or t¢: any other person, The representations and warranties contained herein
are based on_Grantor's due djigensa <, investigating the Property for hazardous waste and hazardous
substances, Granior hereby (&) releases-and waives any future claims against Lender for Indemnity or
conlribution In the avent Granior becomet liabie for cleanup or other costs under any such laws, and  (b)
agrees o ingemnify and hold harmless Leivusr against any and ail clalms, losses, llabilities, damages.
gnalties, and expenses which Lendar may direct’y ar indirectly sustain or suffer resulting from a breach o
his saction of the Mortgage or 48 a consequente ¢! any use, Peneration. manulaciure, storage disposal,
release or threatened release occurring prior o Grantor's ownership or Interest in the Property, w ether ar not
the same was or should have been known to Grantor,  The provisions of this section of the Mortgage
including the gbligation to indemntty, shall survive the payment of the (ndebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not bz eifected by Lender's acquisition of any Interest In
the Property, whether by foreclosure or otherwise,

Nuisance, Waate. Grantor shall not cayse, conduct or permit any ruisance nar commit, permit, or suffer any
stripping of ar waste an or to the Property or any portion of the Prcpeny. Without fimiting the generality of the
foragoing, Grantor will nat ramove, or grant (0 any other parly vh9_ aght to remove, any timber, minerals
(including ofl and gas), soll, graval or rock products without the prior wriiien consent of Lender.

Removal of Improvements, Grantor shal! not demolish or remoave any aprovements from the Real Property
without the prior written consen! of Lender. As a condltion 1o the remioval ¢f any impravements, Lender ma
raquire  Grantor 10 make arrangemsnis satisfactory to Lender 1o replace such Improvements wh
Improvements of at least aqual value,

Lender's Right to Enter. Lender and its agants and representatives may enter upon cha Real Property at all
reasonable time§ to attend to Lander's inlerests and to inspect the Properly 1w piuposes of Grantor's
compliance with the terms and ronditions of thia Mongage.

comipllance with Governmentn! Requirements. Grantor shall promptly comply with aii laws -ardinances, and
reguiations, now or hereatter in effect, af all governmentai au!hoimes applicabie to the use o/ icupancy of tha
Property, Grantor may contest in good faith any such law, ordinance, or regulaion and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Granfor has notifisd Lender in writing prior 10
doing 80 and 80 ion& as, In [ender's gole opinion, Lender's interests in the Prcpen( are not jeopardized,
Lenc?er may requlre Grantar to post adequate sacudty or & surely bond, reasonably safsfactory 1o Lender, to .

protect Lender's interest, 2

Duty lo Protect, Grantor agrées neither to abandon nor Jeave unattended the P%operty, Grantor shall do alt ¢
other acts, in addhion to those acts set forth above in this section, which trom the character and use of the

a}
Praperty are reasonably necessary to protect and praserve the Praperty. g
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt %

Page 3

gums secured by this Morigage upon the agle or transfer, without the Lander's prior written consent, of ail or any

part of the Real Praparty, or any interest in the Real Praperty. A "sale or iransfer* means the conveyance of Real
Property or any right, litle or interest tharein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whather by outright sate, deed, Instaliment sale cunlract, Jand contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assipnment, or transfer of any
benalictal intarest In or 10 any tand trust hoiding title to the Real Proparty, or by any other mathed of conveyance
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0f Real Property interest, )t any Granior Is a carparation, partnership or limited Nability company, lransfer alsg -
(ncludes any change in ownership of mare than twanty-five percent (25%) of the voting stock, partnership Interests
or limited llabiiity campany interests, as the case may be, of Granior, However, this aption shial) not be exercised -
by Lender if sugh exercise Is prohibited by federal law or Dy fllinofs {aw,

amr(tESgAND LIENS. The tollowing provistons relating 1o the taxes and liens on the Property are g part of thig
artgage,

Paymenl. Grantor shaf) pay when due (and In all evems prior 1o dennquancyz all taxes, payroll taxes specia).
taxes, assessments, water charges and sewer seivice charges levied against or on account of the Property,
and shall pay when dug ajl claims for work done on or for services rendered Or material turnished to tha
Property. Grantor shall maintain the Praﬁertf frae of all ltens having priurity over of egual to the interast of -
Lender under thig Marigage, except for the lien of taxes and agsessments not dug, an axcept as otherwise
provided in the foflowing paragraph,

m&m To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a ggod
taitn dlspute aver the obligation to pay, so o as Lender’s interest in the Property I8 nat Aeoflardized. if atien
arises or i fihd as a resun of nonpayment, Grantos shall within fiteen (15) days after the fien arises or, ifa .
en (s filed, within fifteen (15) days after Grentor has nolice of the fillng, secure the discharge of the lien, or it o
reﬂuesied by l.ender, deposit with Lender cash or g sufficlent corparate Surely bond or other security - -
satisfactory 1o Leider in an amount sufficient 1o discharge the lien cP!us am{ coats and atiorneys' fees or other -
charges thal covid nrorye 8s a resull of B foreciosurs or sale un ar lon. In any contest, Grantor shall - ;
defend Nself and Lend yr and shal} satish pny advarse {udgmem before enforcemant g ainst the' Proparty, .
g_réacne:ga‘ nsghan name Lanrar as an addtional obligee Undar any surgly bond furnished in the contest

8

Evidence of Payment, Granir; shall upon demand furnish to Lender salistactory evldenéa of payment of the
taxes or assessments and sha. Ztworiza the apprapriate %ovemmemal oMicial to deliver 1o Lender at any time ’
a written statement of the taxes and 25398sments against the Praperty.

Notice of Construction. Grantor shal notily Lender at least fifteen (15) days belore any work is commenced, -
any services ara furnished or ar#/ male iali are supplied o the Property, If any mechanic 8 lien, materiaimen's -
Yen, or other lisn could be asserted on acLount of the work, services, or matgrlals, Grantor wil upon request

a}‘ éenﬁe{ar {)urnigh éat!.ender advance assuiaices satistactory to Lendar that Grantor can and will pay the cost

O such improvemants,

ﬁRgPﬁFRTY DAMAGE INSURANCE, The tollowing Lrovisions relating to insuring the Property are a part of this
arigage.

Maintenance of Insurance. Grantor shall procure inel maimaln policies of fire Insurance with standard
axtended toverage endorsements on a replacemen) - orais for the full insurabie value covering all
Imgrovements on ne Real Property in an amount sutficient io-avold application of any colnsurance clause, and
with a standarg rmongagae clause In favor of Lender, Policiers snall ba writlen by such Insurance companies
and In such form gs may be reasonably accaptablg ta Lendar, Grantor shall gel ver to Lender cenllficates of
caverage fram each Insyfer containing a stigulation that cover%ge Will nzt ba cancelled or diminished without a
minimum of thirty (30} days’ prior written Natica to Lendsr and nof coraining any disclaimer of the insurer's
(lability for fajiurg 1o q_ve such nolice. Each nsurance policy afso shal, irc’0g an endorsement providing that

<

ender wilt not be im aired In any way by any &ct, om'ssion of default of ranlor or any
other person. " Should the Real Property at any time become Iocated In an ire2 desipnated by the Director of
the Federal Emergenc Management gency as a spaclal flood hezarg areg, Granfor aﬂ{aes to abtain ang
maintain Federal F) Insurance for the jull unpald principal balance of the loan, ug to the maximum policy
lmits set under the National Fiood Insurance Program, or as otherwise required oy 'l.ender, and 1o maintain
auch insurance for the term of the loan,

Applicatlon of Proceeds, Grantor shall prompily notify Lender 0! any lo8s or damage tg :p: Bro . Lender
m‘éﬁ tmake proof of loss It Grantor raﬂspto o %o wi%!n fifteen {153; days of the %asuaf.‘}f \’Jr}:aetnﬁer arnot-
taende;rs Security 18 Impaired, Lander may, at fts elaction, apply the Proceeda to the reduction of the '

Grantor is no
faceipt and which Lender has not committed to the repair or restoratlon of the Property shall be used lirst to
pay any amount owg(r]g to Lender under this Mortga%e. then to prapay accrued interest, and the remalinder, it

anv.onall be applied to the principal baiance o 1 Id :
payment in fuil of the indebtedness, such proceeds shall be paid to Grantor,

Unexplred Insurance st Sale. Any unexpiraa Insurance shall inure to the benafit o, and pass to, the LS
purch%ser of the Proparty covered S;Jy rhiap Mortgage at any trustee's sale or other sals held under the €2°
provisions of this Mortgage, or at any forectosure saie of such roperty, E-{;

m,A

EXPENDITURES BY LENDER, If Grantor fails 10 com, I{ wih any provision of ihis Mortgage, or if any action or

gmceeding I8 commenced that would materially aftect Lender's ‘intorsats in the Property, Lender en Grantor's
ehail may, but shall not be required to, take any action that Lender deems appropriate,  Aay amaount that Lender
expends (n 89 doing will bear interast at the rate provided for in the Note from the date incurred or paid by Lendar
ta the date of repasfmsnt by Grantar. All such axpenses, at Lender's optian, wiil F&) be payalie on demand, (b)
ance of the Note and ba Apportioned among and be Payabla with any instafiment payments to

become dus turing either (I} the tarm of any applicablie insurance policy or” (i} the rema ning term of the Note, or
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(c) be treated as a balloon payment which will be due and ’nayable at the Note's maturity. This Monigage also will -
sgcure payment of these amounts. The rights provided for'in this paragraph shall be In addition 1o an{ ofher
rights ar any remedies to whlfh Lender may be entitled on account of the defauit. Any such action by Lender
gggl! not be construed as curing the defaull 80 as 1o bar Lender from any remedy that it otherwise would have

Hg%%gl;ﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property arg a part of this

Title. Grantor warrants thar: (a) Grantor holds good and marketable title of record lo the Property in fee
simple, free and clear of all llens and encumbrances other than those set forth In the Real Property description
ar in anr titte insurance policy, tile report, or final title opinion issued In favor of, and accepied Ly, Lender in
connaction with this Marigage, and (0) Grantor has the full right, power, and authority 10 execute and deliver
this Mortgage ta Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrante and will forever delend
the title 10 the Properly against the lawiul claims of all persons., In the event any action or proceedln,g is
commenced (nat questions Grantor's title or the Interast of Lender under this Mortgage, Grantor shall defend
the action at Geentor's expense, Grantor may be the nominal party In such proceeding, but Lender shall be
gniitied 1o particinate in the proceeding and 10 be represented In the Brocee ing by counsel of Lender's own
choice, and Graite, il deliver, or causs to be delivered, 10 Lender such (nstruments as Lender may request
from lima to time ta permit such participation,

Compliance With Lave. Grantor warrants that the Property and Grantor's use of the Property compiies with
alt existing applicable lavws, crdinances, and regulations of governmental authorliles.

CONDEMNATION, The followin.-provisions refating to condemnation of the Property are a part of this Mortgage.

Apgilcation of Net Proceeds, 1 2!l or any part of the Property Is condemned by eminent domain proceedings
or by any ?roceed}ng or purchase i lieu of condemnation, Lender may al its election require that all or any
ortfon of the ne! proceeds of the avaid be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' jees incurrea vy Lender in connection with the condemnation.

Proceedings. If any proceeding it conderingilen Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as m=y be necessary to defend the actlon and obtain the award.
Grantor may be the nominal Farty In such grocesding, bul ‘Lender shall be entitled 1o panicipate in the
proceeding and to he rapresented In the proceed’ng by counsel of its own cheice, and Grantor will deliver ar

cause to be delivered to Lender such instruments as may be requested by it from time to lime to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVER!@YENTAL AUTHORITIES. The following proviaions
refaling to governmental {axes, Iaes and charges are a part of «nls Mortgage:

Current Taxes, Feea and Charges. U{mn racwast by Lender, Grantor shall execute such documents In
addition to this Monﬂage and take whatever other aclion la requacted by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall relmburge Lender for all taxes, as described below, together
with al) expenses Incurred in recording, perfecting or continuing this fiortgage, Inctuding without limitation all
1axes, fees, documentary stamps, and other charges for recording or reJis.ering this Morigage.

Taxea, The rot!owlnf; shall constitute 1axes to which this section applles: f«1.a spaclfic tax upon this type of
Monﬁaae or ugon all or aer}r part of the indebtedness secured by this Mortgage: . [b) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebteaness secured ?\Y this type of
Mortgage; (c} a tax an this type 0! Mort?_age chargeabie against the Lender or ine Fuider of the Note; and %1)
% sp?c ic tax on all or any portlon of the Indebtedness or on paymants of prin:ips. And interest made by
rantor,
Subsequent Taxes, Jf any tax to which this section_applies 1s enacied subsequent tv the date of this
Mongea%e. this event shall I%’ava the same effect as an Evggt of Delault (as deﬂn:g below), ana Lender may
exarcise any or all of fts available remledles for an Event of Defaull as provided below unlusc Grantor elther
{a) pays the tax before it becomes delinquent, or g}) contests the tax as Brovlded abave In the Taxes and
: éefesngté?zion and deposits with Lender cash ar a sulficlent corporate surety bond or other security satlsfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreemant 1o the extent any of the Property -
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party undens
the Unitorm Commerciai Code as amended fram time to time,

Securlty Interest. Upon request by Lender, Grantor shali execute financing statements and lake whatever¢y
other action is requested by Lender to perfect and continue Lender's securily Interest in the Rants andc; s
Personal Properts{. in addition to recordln%this Mortgage in the real property records, Lender may, at any = =
time and without further authorlzation from Grantor, file executed counterparts, copies or reproductions of this &= " -
D bt Upom: dafaul. Granior Shal, asearpio.the EAtaona Property In & manger and EA. |
continuing this security intarast, ' ' oo
at a p!ac:élc'1 reasonably%onvenlant tgograntor and Lender and make it available to Lender within three (3) days ¢4 -
aher recelpt of written demand from Lender, i

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information -
concerning the security Interest granted by this I&!ungage may be obtained (each &s required by the Uniform |
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Commercial Cede), are a8 staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT, The follcwing provisions relaling to further assurances and
attarney-in-fact are a pan of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute

and dellver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, causs to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriats, any and all such mortgages, deeds of trust,
securlly deeds, security fagreemems, financing statements, continuation statements, instruments of further
assurance, cartificates, and other doguments as may, In the sole opiplon of Lender, be necessary or desirable
In order to eifectuate, complete, perfect, continue, ar praserve (a) the obligations of Grantor under the Nole,
this Mortgage, and the Refated Cocuments, and (b) the liens and security Interasts created by this Moripage
as first and prior liens on the Property, whether now owned or hereafier acquired by Grantor, Unless
prohibited by law or %greed 1o the contrary by Lender in writing, Grantor shall relmburse Lender for all costs
and expenses incurred in connection with the malters referred 10 in this paragraph.

Attorney=ir-Fuct, {f Grantor fails to do any of the things referrad 1o in the preceding paragraph, Lender may
do so for ano-in the name of Grantor and at Granior's expense, For such purposes, Grantor hereby
irravocably apprants Lender as Grantor's attorney-Iin-fact for the purpose of making, executing, dativering,
fling, recording, <rd daing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accompiish the mzttesr referred {0 In the preceding paragraph,

FULL PERFORMANCE, f Grantor fﬁs all the Indebtedness when dus, and otherwise perfarms all the-obligations
imposed ugon Grantor undar ‘n's Mortgage, Lender ahall execule and deliver to Grantor a suitable eatisfaction of
this Morlgape and suitable ‘atutements_of termination of any financing statement on file evldenclnF Lender's
gacurlly Interest in the Remy and the Personal Praperty, Grantor will Fay, il permitted by applicable law, any
reasonable terminatior fee as determ.nad by Lender from time o time. If, however, payment i made by Grantar,
whethar vo!uma_rl!r or otherwise, oF py guarantor or by any third party, on the Indebtedness and ‘hereafter Lender
I forced to ramit the amount of that pay nert ia) to Grantor's trusted in bankruptcy Or 10 any similay person under
any federal or state bankruptcgggw or law for the refist of debtors, (b) by reason ol any judgment, decree or order
of any court or administrative body having jarisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant (Including without limitation
Grantor), the Indebtedness shall be considered-vzralid for the Furposa of enforcement of this Mortgage and this
Morigage shall continue 1o be effective or shell be reinstaled, as the case may bs, notwithstanding any
cancellation of this Mortgage or of any nole or othar irstrument or agreement evidencing the indebtednese and the
Rroperty wlli continue {0 secure the amount repald o reravered 10 the same extent as if that amount never had

been originally racelved by Lender, and Grantor shall Lie Jsund by any judgment, decree, order, settlement or
compror.ite ralating o the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the opllon of Lender, shall Lonstitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebledness. Fallure of Grantor to make any payinent »hen due on the Ingebtedness.

Default on Other Payments, Failure of Grantor within the tima reouired by this MortgarlFe to make any

payment for taxes or insurance, or any other payment necessary 1o rievant filing of or to effect discharge of

any lien,

Compliance Default, Faliure of Grantor to comply with any other term. cbligation, covenant or condition
contgined In this Martgags, the Nata or in any of the Related Documents.

False Statements. Any warranty, representation or alatement made or furnished to Lander by or on behell of
Grantar under this Marigage, the Note or the Related Documents is falge or (nislvading in any material
respect, elther now or at the time made or Surnished.

Defective Collateralization. This Mortgage or any of the Related Documants ceasas ta.ue in full force and
effect (Including fallure of any collateral documents to create a valid and perfected secuilty Interest or llen) at
any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the afpolntment of & receiver for any
part of Grantor's ’propearty. any assignment for the benefit’ of creditors, any type oi creditor warkout, or the
commencemsant of any proceeding under any bankruptcy or Insolvency laws by or against Grantor,

Foreclosure, Forfeilure, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenial
agency against any of the Propert?. However, this subsection shall not a?p% In the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which e the basis of the foreclosure or
torefeiture proueedin?‘, provided thal Grantor gives Lender writteén notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any broach by Grantor under the lerms of any other agreement between

Grantor and Lender that Is not {emedled within any grace period Pruvldad therain, including without limitation
any agreement concearning any indebtadness or other obfigation of Grantar to Lender, whether existing now or

later,
Evenis AHecting Guarantor. Any of the praceding events accurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dles or becomes Incompetent, or revokes or disputes the valldity of, or tiabiiity
under, any Guaranty of the Indebledness.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Derauti and at any time therealler,
Lender, at its option, may exarcise any one or more of the following rights and remedies, in addition to any other
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rights or remedies provided by law:

Accelerale Iindeblednesa. Lender shall have the right at fts option without notice to Grantor to dedlare the
?gétﬁ elgc{gbgggness immediately due and payable, Including any prepayment penalty which Grantar would be
UCC Remedies, Wih respect to all or anr part of the Parsonal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code,

Coftect Renta, Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, includinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtecdness. in furtherance of this right, Lender ma require any tenant or other

usar of the Prcéagn 0tn make payments of rent or usa faes directly ta Lender, If the Rents are collected by .

Lender, then r lrrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
recelved in payment thereof in the name of Grantor and to negotiate the same and coflect the proceeds.
PaYments by tanants or other users to Lender in response to Lender's demand shall satisfv the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise i« rionts under this subparagraph elther In parsan, by agent, or through a recalvar.

Morlgagee ir Fossesaion, Lender shall have the right to be Blaced as mortgages {n possession or 1o have a
recelver appolried to take possession of all or any pan of the Property, with the power to protect and preserve
the Property, to-unerate the Propertg pracedlng forgciosure or sale, and to collect the Rents from the Property
and apply the piccasds, over and above 1

mortgagee In Possussm or receiver ma* garve without bond It parmitted

apé)o ntment of & recdlvar shall exist w )|
lgcgweegjness by a subs{and= amount. Employment by Lender shall not disqualify a person from serving a8 a
F v

Judiciat Foraclosure, Lende: e obtain a judicial decree foraciosing Grantar's Intarest In aif of any part of
the Property.

Deflciency Judgment, It permitted by applicable law, Lender may obtain a ‘uggment for any deficiency
ramaining in the Indebtedness due to l.ander after application of ali amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shalf have all virer rights and remedies provided in this Mongage or the Note or
available at [aw or In equity,

Sale of the Property. To (he extent parmitted av anplicable law, Grantor hereby walves any and all right to
have the proparty marshalled. In exercising its rign’s 2nd remedies, Lender shall be free to sall &l or any pan
of tha Praperty together or separately, in one sale or ¢y separate sales. Lender shall be entitied to bid at any
public sale on'all or any portian of the Property.

Notlce of Safe, Lender shall give Grantor reasonable noire of the time and place of any public sale of the
Porsonal Property or ol the time after which an?r private aa'2-ur other intended dispasition of the Personal
%rggg?gg? c}? g& i;;?gge. Reasonable nolice shall mean natice given at least ten (10) days before the time of
{ § .

Walvar; Election of Remedies, A walver by ang panty of & breach 0.1 provision of this Mortgage shall nol
constitute a walver of or prejudice the partcy'a rights otherwise to demanr s let comPuance with that provision
or ancy other provision, "Election by Lander to” pursue any remedy snei not exclude pursuit of ang other
temecy, and an election to make expenditures or lake action to perform an shligation of Grantar under this
Montgage after failure of Grantor to perform shall not atfect Lender's right to declare a defauit and exercise its
ramedias under this Mortgage.

Atlorneys’ Fees; Expenaes, It Lender Institutes any sult or action to enforce ar.y of the terms of this
Mortga%_a. Lender shall be entitled 10 recover such sum as the court may adjudge redrunable as atlorneys’
fees ai tr(al and on any appeal. Whether or not any court action (s involved, all reasonro’s expenses incurced
y Lender that in Lender's opinicn are necessary al any time for the protection of r2 interest or the
enforcament of its rights shall become a part of the Indebtedness payable on demand and s*all bear interest
from the date of expenditure until reﬁal at the rate provided for in the Nole. Expenses covared by this
Paragraph include, without limHation, however aub{act to any Himits under applicable aw, Lender's annrnera'
eas and Lender's legal expenses whether ar not thers is a lawsult, Inciuding atturne’ya (ees for bankrupicy
procesdings (Including efforts to modify o vacate any automatic stay or injunct onl appeals ang any
anticipated post-judgment collection services, the cost o gearching records, obtaining titls reports {including
forectosure repons), surveyars’ reponts, and appraisal fees, and fitie Insurance, to ‘ 2 extem permitted by
applicable law, Grantor alsc will pay any coun costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Inciuding withaut fimitation anr
natics of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be slactive when actually delivered, or when deposited with a nationd ly racagnized overnight courier, or, it
malled, shall be deemed effactive whan deposited in the United States mail first class, centified of registared mali,
postage prapald, directed to the addresses shown near the eglnnlng of this Mortgage. Any pary ma* ch nqe its
address lar noticas undar this MorLgage by giving forrnal wrien notice 1o the other partles, apecilzn that the

urpase of the naltice Is to change the party's address. All coples of notices of foreclosure trci‘m the holder of any

Iar\;v. Lender's right to- the

t
len which has priority over this Morigage shall be sen! to Lender's address, as shown near the be inning of this
Mongage. For gotlceypurposas. Gran 019 agrees lo keep Lender informed at all times of Grantor's cuﬁent address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:
Amendments, This Morigage, together wih any Reltated Documents, constiiutes the entire underatanding and

e cost of the recelvership, a%ainat the Indebledness, The -
ather or not the apparent value gf the Prgperty exceeds the
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agreement of the partles as to the matters set forth in this Mortgage. No alteratlon of or amendment to this
ortqaga shail be affactiva unless given in writing and signed by the party or parties sought to ba charged or
bound Dy the aiteration or amendment.

Applioable Law. This Morlgage has been delivered to Lender and accapled by Lender in the State of
Ninois. This Mortgage shalf be governed by and constried In accordance with the iaws of the State of
iltincla.

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be
used to interprat or defing the provisions of this Mongage.

Mer?er. Therg shall be no merPar of the interest or estate created by this Martgage with any other Interest or
estas g Itn fzhLe F;ropeny at any time held by or for the bencht of Lender In any capacity, without the writtan
consamnt of Lenger,

Severabiiitb:. !f a court of compeatent jurisdiction finds any provision of this Mortgage to be Invalid or
unanforceable #s to any person or circumslance, such finding shall nat render that provision invalid or
unenfarceable as-to any other persons or circumstances, [f feasibie, any such offending provision shall be
deamed to be ranuliad to be within the limits of aenforceabiiity or validity; however, It the oifending pravision
cannot be so mocided. It shail be stricken and all other pravisions of this Mortgage In all other respects shall
remaln valid and enfcreeable,

Successors and Asaigas Subjact to the limitations stated ip this Montgage on transfer of Grantor's intares),
this Monigage shall be binding upon and Inure to the benefit of the parties, their successors and assigns, it
ownership of the Property vecomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's suc:ececrs with reference to this Mortgage and the Indebtedness by way of
]foab%%%nce or extension without eleasing Grantor from the obligations of this Mortgage or liabliity under the
ndabtedness.

Time s of the Essence. Time Is of the garence in the performance of this Morigage.

Waiver of Homestead Exemﬁtion. Graater _hereby releases and walves all rlﬁhts and benefits of the
homestead exemption faws of the State of linzie as to all Indebtedness secured hy this Mortgags.

Walvers and Consents, Lender shall not be deemeu to have walved any rights under this Morigage (or under
the Related Documems? uniess such waiver is in writlng and signed by Lender. No delay or omission on the
part of Lender in exerc slns;1 ang‘ rﬁght shall operate 23 o walver of such right or any ather right. A waiver by
any party of & provision of this Mortgage shall nat constirute a waiver of or prejudice’the party’s right otherwise
to demand strict compliance with that provision or any oiar provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall coratitato a waiver of any of Langer's riﬂ?ts or any of
Grantor's obligations as o any future transactions, Whenaver consent by Lender Is required In this Mortgage,
the granting of such consent 'y Lender In any instance shall rotconstitute continuing consent 1o subseguent
instances where such consent [s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Tri's MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTQOR:

?g(

BEVETT &y 1N S0 1o EX
G AR
=

AVA ¥, ERES FORMERLY KNOWN AS AVA F. SEIDEL
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0 INDIVIDUAL ACKNOWLEDGMENT

1)

i

i STATE OF Iilinois )

fi? ) 88

4 COUNTY OF___ Cook )

On this day befare me, the undersigned Notary Public, personally appeared AVA F. ERES FORMERLY KNOWN
AS AVA F, SEIDEL, to me known to be the Individual deseribed in and who executed the Morigage, and
acknowledged that he or she signed the Mortgage as his or her Iree and voluntary act and deed, for the uges and

purposes thargin mentioned.

Given under my ha:id and official geal thia __ 23rd _ day of __December , 19 96 ,
ﬂ L]
By_\ AV RAAnag Ut Mfa Residing st 6676 N, Lincoln Ave,, Lincolnwood, 1L

Notary Public in and for the Siate of Illinois

OFFICIAL SEAL
MARY ANN MILLER

NQTARY PUBLIC, STATE OF ILLINGIB
MY COMMISSION EXPIRES: 06118107

#ly commisaion axplias ay

— -
—
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