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CODK COUNTY RECORDER
THIS IS A JUNIUR WORTGAGE 0760168156

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made s 27TH day of DECEMBER 19 96
belween the Morligagor, JANINA STPGZEL and KAZIMIERZ STASZEL, HUSBAND & WIFE

(herein “Barrawer®), and the Mortgagee, MidAmerica
Federal Savings Bank, (herein "Lender").

WHEREAS, Borrower is indebled to Lender In the principal sum of SIXTY THOUSAND AND NO/100 ‘3/ @
L]

599

a4

Dollars,

which indebtedness Is evidenced by Borrawer's Equity Agraemen! zard Promissory Note (herein *Note®) providing fof
partodic paymants as called for therein, with the balance of the indetts-iess, # not sooner paild, due and payable an

DECEMBER 1, 2006

TC SECURE to Lender the repayment of the indebtadness evidenced bvtha Nole, with Interest thereon, the

ATy

payment of all other sums, with interest thereon, advanced In accordance herewindo protect the sacurity of this

Mongage, and the periormance of the covenants and agreemenls of Borrower harsin contained, Borrower does
hersby morigage, grant and convey to Lender the following describad propetiy fccoted in the County of
COOK , State of lllinois:
LOT 7 AND LOT 8 IM BLOCK 2, IN MURDOCK JAMES AND COMPANY'S ARCHER
ADDITION BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 11,

TOWNSHIP 38 NOQRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IM COOK COQUNTY, ILLINOIS.

P.T.W, 19-11-101-003
which has the addrass o 1919 W 47TH STREET, CHICASO, IL 60632

{herain "Propery Address");
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N THE mom OF 5 55 ouo. RECORDED AS ‘boi:'mmm NG

- ahy, by Borrower making paymant, when due, dlrectly to thu p.a"ee thereof Borrower snal‘lf 'prompm fumish to

7 ‘Lander all notices-of amounts: due undeF this Paragraph and n'tha avent Borrowef_sha!l -‘ma fpayment direct!y
*Bo;rowar snan prornpny !urnisb to Lendar recelpta avidem:ing sucn pav--ents Boirc
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"# Unless Lender and Borrower ctherwise agree in writing, Insurance proceeds shall be applled to restoration or
yr palr of the Properly damaged, pravided such restoration or repair is economically feasible or if the security ‘of this
.Mortgage is not thereby impalred. 1t such restoration or repalr is not econemically feasible or if the security of this
Mortgage would be impalred, the insurance proceeds shall be applled to the sums secured by this Mortgage, with the'
8Xcoss, if any, pald to Borrower. if the Proparty is abandaoned by Borrower, or if Borrower fails to respond to Lender
[Within 30 days from the date notice is malled by Lender to Burrower that the insurance carrier offers to sefile & claim
[7or Insurance henefits, Lender is authorized to coffect and apply the insurance proceeds al Lendar's option elther to
Yestoration or repalr of the property or to the sums secured by this Martgage,

Unless Lender and Borrower otherwise agree In writing, any such application of proceeds to principal shall not
exceed ar postpone the due date of the periodic payments refarred to in Paragraph 1 hereof or change the amount of
such payments. It under Paragraph 18 hereof the Property is acyuired by Lender, ail right, title and interest of
Barrawer in and te-any insurance pelicies and in and to the praceeds thereof resulting frem damage to the Property
priar to the sale or.zcquisition shall pass to Lender to the extent of the sums secured by this Morlgage immediately

prior to such sale or araulsition,

5. Presarvation and 1sxitenance of Property; Leaseholds; Condominiums; Plannad Unit Developmonts.
Borrower shall keep the Propart, in good repair and shall not commit waste or permil impairment or detarioratlon of
the Property and shall comply with.-the provisions of any lease if this Mortgage is on a leasehold. i this Mortgage is
an a unit In a condominium or a planred unit davelopment, Borrowet shall perform al) of Borrower's obligations under
the declaration or covenants creating or governing the condominlum or planned unit development, the by-laws and
regulations of the condominium or planhed unit developmant, and constituent documents, |f a condominium' or
planned unit development sidar Is executed oy Sorrowsr and recorded togethet with this Mortgage the covenants and
agreements of such rider shall be Incorporaled iitu-and shafl amend and supplement the covenants and agraements

of this Mortgage as f the rider were a par hereof,

6. Protactian of Lender's Security. [f Barrower fails ic parform the covenants and agreements contained in this
Mortgage, or If any action or proceeding is commenced winct materially affecls Lender's interest in the Property,
including, but not imited to eminent domain, insclvency, cade entsicament, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's oplion, upon notioe to Borrower, may make such appearances,
disburse such sums and take such aclion as is necessary e protert Lender's interast, inciuding, but not limited to,
disbursement of reasonable attorney's fees and entry upon the Property tc maiie rapalrs.

Borrower shall faithfully and fully comply with and ablde by every term, covansat and condition of any suparior
morlgage or mortgages presently encumbering the Property. A defaull or delinquency tinder any superior mortgage
af mortgages shall automatically and immediately constitute a default under this Mntgage. Lender is expressly
autharized al its option to advance all sums necessary to keep any superior mortgage of martg. \ges in good standing,
and all sums so advanced, together with Interest shall be subject to the pravisions .of iine Paragraph 6 of this
Montgage. Borrower agrees not to make any agreement with the holder of any superior mortgede that in any way
shall modify, change, alter cr extend any of the terms or conditions of that superior morigage nar shall Borrowar
request or accepl any future advances under that superior martgage, without the exprass written consstit of Lender,

‘;-4."5'

Any amourits disbursed by Lender pursuant to this Paragraph 8, with interest thereon, shall bacome additional
indebtedness of Borrower securad by this Mortgage. Uniess Barrower and Lender agree to other terms of payment, Jr
such amounts shall be payable upon notice from Lendear ta Barrower requesting payment theraol and shall bear ib
intarsst from the date of disbursement at the rale payable from time to time on outstanding principal under the Note ‘)
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the nighest rate permissible under applicable law, Nothing cortained in this Paragraph 6 shali requltem

Lender to incur any expense or take any action hereunder, . ﬁ
L
&L

7. Inspection, Lender may make o cause to be made reasonable enlries upon and inspections of the’ Property,
provided that In this Paragraph 6 shall require Lender to incur any expense or take any action hereunder,
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8. Condamnatlnn. The proceeds of any: award or clalm for damoges dlract =or consequantlal,

any: coridemnation or other taking of the Property, or pan thereof...of for conveyance tn ,:he of coodemnmion are o

hersby assigned and shall be paid to' Lender

In the cvent of-a iotal taklng of the Piapaity, the proceeds shall be applted to tho sums secured by

with the-excess, if any, paid to Boriower, in the event of a partial taking ot the Property, unfess: Borrovrer ang; Lender';ﬁ L
stherwise. agree- in writing,, there shall be applied to the sums secured by this__Mortgage such proportion of the: 5

: proceeds as Is squal to that propoition which'the amount of the sums secured by this Mortgage i mediately’ prlor to:"
' the:date’ of. ieking bears. to the fair market value of the Property immeduateryf pri r to the dete of taking- wiih the;;f
bs&ance*of the proceods peid to Borrower BT I

.:If me Prcpeny I8 spsndoned by-Borrower, or if, after notice by Lender to Borrower that the con: mno_- ffe to ‘

make a an award or secﬂr @ claim-for damages, Borrower fails to respond to Lender. within: 30° days after: the date such™ < - -

['-notlce is malled, Lentei 1= athorized to collect and apply-the proceeds at Lender's oplion, either;-_.' restoration:of ;- -
S repelr of the Propefty orto i sums securad by this Mortgage. A R

: orrower Not Ra!caccd Extens'.on of the time £or payment or, modif’catlon of payment of the sums secured by
his. Mortuage granted: by Lender fo eny successor in iferest of Borrower shall not operate to release, in ‘any manner, .
he llabllity. of she crigiriel Borrower and Boirower's succe:sors In interest, Lender shall ot be réquired to commence .
prcceedlngs ‘against such successor or rs!use to extend. tine for paymenit or o adify yment of sums:
sscured’ by thrs Mortg.sge by reason of any demand made by tha original Bcrrower,and-BorroWer‘_' : successors in

I'n'teres‘r

L ' _rhcaunco by Lcndcr Not a Waiver. Any forbearance by Lender in- exerclsrng any ght: Lo

‘ n_ereunder ‘or otheiwise: afforded by applicable law, shall not be walver of or preciude the exercise of any such right or: B

: __'remedy The procurement of insurance or the payment of taxes-or other liehs o”. cr'erges by Lender shallnotbea .
‘Walvar o_f_ Lender 5 right to acceierote the maturity of the mdebtedness secured by thr' Moﬂgaga .

11_, Hemedlcs Cumufatlve AH remedies provided rn th[s Mortgege are distinct am:i curw‘a“ue any other. nght,
{ _medy under this: Mortgage or: aﬂorded by law or equity. end may be exercised concunerw ndependent '

;Asclgm Bound. Joint and Sovernl Lllbilrty, Captlons. . The covenenrs- and agreements -

. and the rrghts hereunder shall insure to. the respective successors 1d assigns.of Lerndar,i '
ents of Borrower nall be.

N | lce. Except for any notlce required under appﬂceble law to be given in anothermanner {

- Borrower.; ‘rov!ded for in-this Mortgege shall be gven by mailing such notice by certified mail aodr“‘ss d.

it the: Property Address or at such other address as Borrower may. designate.by. notice 4o'l.ender s pr

nidf(b)e'a ice to Lender shali be given: by certified: meil return receipt requested; to L.ender" address stat
erein. o rauch olher address as’ Lender may deslgnate by notice to Borrower Bs. prov{ded'l‘erer Any notic




. ]

.~ 14, Unlform Mortgage; Govarning Laws; Severabllity, This form of mongage combines unifosm covenants tor
,fia}'natlunal use and non-upiform covenants with limited variations by [urisdiction to constitute a uniform security
Anstrument covering real property. This Morlyage shall be governed by the law of the jurlsdiction In which the
-’gz.:fPropeny is locatad. in the event that any provision or clause of this Mortgage or tha Note conflicts with applicable
; Jaw, such conflict shall not atfect othar provisions of this Mortgage or the Note which can be given etfect without the
jeanflicting provision, and to this end the provisions of the Mortgage and the Mote are declared to be severable.

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

e

‘{éé‘ot execution or after recordation hereo,

18, Transfer of the Property; Assumption. I all or any pan of the Property or an interest therein Is sold or
transferred by Borrower without Lender's prior written cansent, excluding (a) the creation of a lien or ehcumbrance
subordinate 1o this Mortgage, (b) the creation of a purchase money sacurity interest for household appliances, (c} a
transter by devise or descant or by operation of faw upon the death of a joint tenant or (d) the grant of any leasehold
Interest of three years or less not contalning an option to purchase, Lender may at Lender's oplion, declare all the
sums secured by ins Montgage to be immediately due and payable. Lender shall have walved such option to
accelerate it, priar lu *he sale or tiansfer, Lender and the persan to whom the Proparly Is to be sold or shall have
walvead such aption 1o acaalerate if. prior to the sale or transfer, Lender and the person to whom the Property Is:to be
sold ur transferrad reaci) agreement in writing that the credil of such person is satisfactory to Lender and Borrower or
such other person pays «il 2ypensas Incurred by Lender to assume that the llan of this Mortgage and Lender's
intarest In the Property shaii cont'ntie unimpalred. |f Lender has walved the option to accelerate provided In this
Paragraph 16, and it Borrower's succassor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall reioase -2arrowar from all obligations under this Mortgage and Nole.

i Lender exercises such aption to uccelarate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof, Such notice stall provide a period of not less that 30 days from the date the notice Is
malled within which Borrower may pay the sums declared due. |f Borrower falls to pay such sums prinr lo the
expiration of yuch period, Lender may, without turiner otice or demand on Borrower, invoke any remedies permitted
by Paragraph 18 hergot,

17. Obligatory Advances, This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissary Note, Provided Porrower is not In default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equlty Agreement and Promissory Note, inciuding the
covenants to pay when due any sums securad by this Mortgaga, Lender ls obligated from time to time and upun
demand ol Borrower to advance such additional sums requestea by Borrower up to the total face amount of this
Martgage.

18. Acceleration; Remedles. Except as provided in Paragraph 1&.heieof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants (o .nay when due any sums secured by
this Morlgage, Lender, prior lo acceleration, shall mail notice to Borrower au provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such breach; (3) a date, nct less than 30 days from the date
the notica Is malled to Borrower, by which such breach must be cured; and (4 that falltre to cure such breach on or
before the date specifiad in the natice may result in acceleration of the sum secured hy this Mongage, foreclosure by
Judicial proceeding and sale of the property, The nhotice shall further inform Borrower of tie opht to reinstate afler
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default o: any other defense
ol Borrower to acceleration and foreclosure. f the breach is not cured on or before the dale specifisd in the notige,
Lender at Lender's option may declare all of the sums sacured by this Mortgage to be immediately due and payabie
witheit further demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitied to collect in ¢4
such proceeding ail expenses of foreclosurs, including, but nat limited to, reasonable altorney’s fees, and costs of ‘)

o]
@

-

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this . Y
Morigage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage «¢q
discantinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums ,;¢8
which woulid ba then due under this Mortgage, had ne acceleralion occurred; (b) Borrower cures all breaches of any- ~ (£
olher covenanis or agreements of Borrower contained In this Mortgage; (c) Borrower pays all reasonable expenses.
incurred by Lender in enforcing the covenants and agreements of Borrower contalned in this Mortgage and i’
enforcing Lender's remedies as provided in Paragraph 18 hereal, Including, but not limiled to, reasanable attorney's

faas;

documentary evidence, abstracts and litle reports.
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20’."-? : nlgnmant of Runm. Appolntmom of Rocaivar, Lendar in Pounsron
eunder, Borrower herohy assigns to Lender ihe rents of the Property. providod that Borrower sh

j"the' wrmon request of Borrower !‘{ prior.to the ﬂnal due date with all sums hav]ng been pald) Lender shall release this s
; Morrgaga without charge to Eiorrﬂ o1, Borrower shall pay all costs of racordation, fany.’ 3 _ '

i 8 Walver of Homutend Borro rar nereby waives all rlght of homestead. exemption in the Proper‘ry

IN' W:TNESS WHEHEOF Borrower has execu/ed this Moﬂgage.

| ‘C 7*/?%2& o ,52@//

J«-’EIJ i) Borrower -

ATE OF ILLINOIS

T ,-”:tho undarsigned a Notary Public irf-and for sald County and State do hereby cerﬂfy '.w J NIN.
'_smszgz. and ‘KAZIMIERZ STASZEL, HUSBAND & WIFE =i

porsona!ty known to me to be the same. person(s) whose. name(s} isfare 4rubscribed to Ihe foregoun instrument,
appsarod hatore me'thils day in person, and -acknowledged that' the y . e.rgnod and delwered !he
Id instn:menr s their free and voluntary act, for the uses and purposos tharein s6t for

“ Given under my hand and official seal this
-'My_commissron expiras:

' z.l'wnr;.n mscorumo rwrurw TO! _ o o
IDAMERICA. FEDERAL SAVINGS BANK 0 .
1308 5, NAPER: BiND | OFI;'E‘IZ\J' AZ; 2EAL" S RN
Apnnvrow, I s0540-9549 NOTARY PLBLIC. STATE OﬁlllN 015;_‘_ o

Y COMMISO} DUPRES ?/2;zmg-f (




