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THIS MORTCAGE ("Security Insteunminy ) s given on fecenbar 27, 1986 CThe MOTIgagor is

WILLIAM F STITZIEL AND ,MARIEL 4 STITZIEL, HUSBAND AND WIFE

{"Borrower”). This Security Instrument is given 1o CENTERBANR MORTGARE COMPANY

which is orgunized and existing under the laws of CONNECTICUTY , bnd whose
nddressis One Jetferson Sq., P.O. Box 10300, Waterbe,s, 0T CB725-0300
{("weiader”), Barrower awes Leader the principa! sum of
ne Hundred Twenty-One Thousand and No/100
Dollurs (US. 5 121,000,600 )2

This debst is evidenced by Borrower's nole dated e same daie as ihis Security lestusinsnt (“Nole”), which provides for monthly
payments, with the full debi, if not puid carkicr, due and payable on January 1, 2027 . This Security
Instrument secures to Lender: () the repayment of the debl cvidenced by the Note, with interest. and alf renewals, extensions and
madifications of the Note; (b) the payment of ali other sums, with interest, advanced under puaifuph 7 1o profect the securily of
this Seeurity Instrument; and (¢} the performance of Borrowar's coveninis and sgreements under this Seeurity Instrument 2nd the
Nete. For (his purpose, Borrower does hereby morigage, grunt and convey to Lender the following deacined property localed in

GOOK Counly, Hlinois;

THE NORTH 42 1/2 FEET OF LOT 21 IK BLOCK 29 IN RIDGELAND IN THE SOUTHEAST 374 OF THE
NCRTHEAST 1/4 OF SECTION 7, TOWNSHIP 32 NORTH, RANGE 13, E4ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.  PERMANENY INDEX NUMBER: 16-07-222-005-0000

Parvel iD #:
which has the addressof 162 NORTH SCDVYILLE AVENUE, DAK PARK, [Street, Cltyh,
iinols 60302 fitip Code} ("Property Addross");
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TOCGETHER WITH all the improvements now or herealter erested on the property, and all casements, appurieamces, and
fixtares now or hereafter o part of the propenty, All replacements and additions shalt also be covered by tis Security Instrument,
All uf the foregoing 18 reforred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawlutly scised of the estate hercby conveyed and s the right to morigage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the tide 1o the Property aguinst utl cloims and demnads, subject 10 any eneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutionsl use and non-usiform covenants with limited
varintiony by jurisdiction w constitule a uniform sceurily instrament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agroe as {ollows:

1. Payment of Principal und Imterest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and e charges due under the Note,

2, Funds for Taxes and Insurance,  Subject W appliceble law or 10 o writien waiver by Lender, Rorrower shall puy 10
Lender on the day monthly payments ere due under the Note, untit the Note is paid in full, o sum ("Funds®) for: (8) yearly wxes
and assessments which may auain priority aver this Security Instrument as o lien on the Property; () yourty leasehold payments
or ground rents oo Fhe Propenty, i any, () yearly hazard or property insucanee premivms; (d) ysarly flood insurance premiums, if
anys (5) yearly mortgnas msurance promiums, if any; and () any sums payable by Borrower o Lender, in accordance with the
provisions of pumsgraph 8.an liew of the paymeni of mortgage insurance premiums, These iems are called "Escrow liems,”
Lenger muy . st any time, eadee, und hold Funds in an amount not 1o exceed the maximum amount 2 lender for o federadly related
mortgage loun may cequire Tor Barmower’s esceow account under the federal Raw) Esiate Setdomient Procedures At of 1974 os
amended from Ume to time, 12 US.C. Section 2601 ¢l se. ("RESPA"), unless another tnw thal applics 1o the Funds sets a lesser
amount. If so, Lender may, at any Ui, colleet and hold Funds in an amount not to exceed the tesser mmount, Lender may
cstimate the amount of Funds due on the Fasis of current duia and repsonable cstimates of expenditures of future Escrow Iemns or
atherwise 0 accordanee with applicadle law.

‘The Funds shall be hetd in an institdion whise deposils are insured by a fedeml ngency, instrumentality, or entity (including
Leader, i Leader is sueh an fnstitstion) or in any Federal Home Loan Bank, Lender shull apply the Funds o pay the Escrow
fems, Lender may pol chargs Borrower for holding ais soplying the Funds, erinually analyzing the escrow account, or verilying
the Eserow lems, unless Lender pays Borrower intereston the Funds amd applicuble law permits Lender 1o make such a charge,
However, Lender may require Borrower to pay a one-time cherge (or an independent real estate tax reporting service used by
Lender in connection with shis toan, unless applicable law provides otherwise, Unless an agreoment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Eorraver any interest or earnings on the Funds, Borroweer and
Lender may agree in weiting, Rowever, that interest shall e paid on tie Fends, Lender shiall give o Borrower, withoul charge, an
antual accounting of the Funds, showing credits and debits (o the Funds pibihe purpose for swhich cach debit to the Funds was
matle, The Funds are pledged as additionnl security for alt sums sceured by this Sseurity Ingtrument, .

i the Funds held by Lender cxeeed the amaounts permitied 10 Le held by appticsoiv Jaw, Lender shall secount to Borrower for
the ¢cxegss Funds in accordance with the requirements of applicable taw. Uf the amaunt 20 the Funds held by Leader ol sny time i
not sufficient to pay the Escrow llems when due, Lender maty so notify Borrower in wrising, msid, in such ense Borrower shall pay
o Lender the amount neeessary (o moke up the deficiency, Borrower shall make up tic ucliciency in no more thur twelve
monthly payments, a Lender's sole discretion,

Upon gayment in full of all sums sccured by this Securlty Instrument, Leader shall prompity refund to Borrower any Funds
held by Lender. 1, under puragroph 21, Lender shall dequire or sell e Propenty, Lender, prior o (ne sequisition or sale of the
Property, shall apply any Funds held by Lender ol the time of nequisition or sale o5 o credit againsi o sums secured by this
Seeurity Instrument,

3, Applieation of Puyments,  Unluss applicable law provides otherwise, all psyments received by Lender onder parngraphs
1 and 2 shalt be applicd: Tirst, ta any prepayment charges duc uier the Note; second, 10 amounts payable uadis paragraph 2,
thirdd, 10 Interest due; fourth, wo principad duc; snd fast, 1o eny hte charges duc under the Nole,

4, Charges; Liens, Dorrower shail pay all axcs, sssessments, charges, fines and impositions ittributuble 10 the Property
which mey aitnin priosity over this Security Instrument, st feasehald payments or ground rents, if any, Borrowor shall pay these
obligations in the manner provided in pacagraph 2, or if aot paid n tat manner, Borrower shult pay them on tme direetly 1o the
person owed payment. Borrower shall promptly furmish (0 Lender afl notices of amounls fo be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments,

Bosrawer shall prompily discharge any fien which has priority over ths Security Instrument unless Borrower: (a) ugrees in
writing 1o the paymont of the oblgation secured by the tien in 2 manner neepiabic to Lender; (b) contests in good fuith e diea
by, or defends sgainst enforcement of the fien in, legal proceedings which in the Lender's opinion operale to pravent the
eiorcement of the tien; or (¢) seeures from the holder of the lien un ugreement smisfaciory to Lender suboridinating the len 1o
ihis Security Instrument, 1 Lender determines thay any part of the Property is subject 10 o lion which may atiin priority over this
Sceurity fnstrument, Lender may give Bosrower & siotice identifying the lien, Borrower shall satisfy the lien or lake ong of more
of the aetions st forth above within 10 days of the giving of notice, T T
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herenfler erecied on the Property
insured against loss by fire, hazards included within the term "exiended covernge and any othes hazards, inchuding foods or
floading, for which Lender requircs insurance. This insurance shalt be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shafl be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. Il Borrower fuils to mainwin coverage described above, Lender may, ot Lender's option, oblain
coverage 1o protect Lender's rights in the Property in accardance with paragroph 7.

All insurunce palicies and rencwals shall be acceptable to Lender and shudl include a standard morigage clauso. Lender shall
have the right to hokd the policies and rencwals, If Lender requires, Borrowar shall prompily give to Lender ail receipts of paid
premiums and rencwal natices, In the event of foss, Barrower shall give prompl notice 1o the insurance carrier and Lender, Lender
may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower othorwise agree in wriling, insurance proceeds shatl be applicd o restoration or repair of -the
Property damaged, if the resieration or repair is cconemically feasible and Lender's sceurity is not lessened, If the restoration or
tepuir is not cconomically feasible or Lender's security wauld be lessencd, the insurance proceeds shall be applied fo the sums
secured by this Sceurity Instrumen, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does ratanswer within 30 days 2 notice from Lender that the insurance carrier (s affercd o seitle 2 claim, ihen
Lender may collect the dnsurance proceeds, Lender may use the proceeds o repalr or restore the Property or 10 pay sums sectived
by this Security lnstrumcn, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Boroyrer otherwise agree in writing, any application of proceeds to principal shall rot extend or postpone
the due dato of the monthly prywents referred to in pargraphs 1 and 2 or change the smount of the payments, {f under paragraph
21 the Property is ucquired by Lender, Borrower’s right to any insurunce policies and proceeds resulling from damage 1o the
Property prior to the scquisition sua’ zass io Lender (o the exient of the sums secured by this Security Instrument immedintely
prior to the acquisition,

6. Occupancy, Preservation, Mainteinice and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Barrower shall occupy, cstablish, and usc the Pioperty as Borrower's principal residonce within sixty days after the execution of
this Security Instrument and shall continue to oceup;-the Property as Borrowesr's principal residenee for ot feust one year after the
dute of occupancy, unless Lender otherwise agrecs v writing, which consent shall not be unreasonsbly withheld, or uniess
exlenuating circumstances exist which are beyond Borrowra's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deterioraio, or commit waste an tlie Praperty. Borrower shall be in default if any (orfeitare action or
proceeding, whether civil or criminal, is begun that in Londer's goud Taith judgment gould result in forfeituze of the Property or
otherwise muterially impair the lon created by this Sccarity Instranwnt or Lender’s sccurity interest, Bomrower may cure such o
defuult and reinstate, as provided in paragraph 18, by ceusing the detion or proceeding to be dismissed with a ruling that, in
Lender's good faith dewerminition, precludes forfeiture of the Borrower’s intevest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest, Burraver shalt also be in defaudt if Borrower, during the
loan application process, guve materially false or inaccurate information or sintemesis-to Lender (or fuiled to provide Lender with
any malerinl information) in connection with the loan cvidenced by the Naie, inclrding, but not limited 10, represeniations
concerning Barrower’s occupancy of the Peoperty us a pringipal residence, T this Secw iy Instrument is o a leasehold, Borrawer
shalt comply with ali the provisions of the lease, I Borrower acquires fee title to the Propény, the leasehoid and the fee title shalt
hot merge unless Leader agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails 10 perform the covenants and agreemants comined in
this Security Instrument, or there is & legal proceeding that may significanily affeet Lender's righ's inthe Property (such as g

proceeding in bunkruptey, prodate, for condemnation or foriciure or (0 enforce liws or regulmions), e Levler miy do and pay |

for whatevar is necessary to protect the valug of the Property and Lender's rights in the Property, Lender's retions may include
paying any sums scewred by a fien which has priority over this Security Instrument, appenring in couns,prying reasonable
anorneys’ fees aml emering on the Property lo make repairs. Afthough Lender may take action under this paragraph 7, Lender
dues not have to do so. -

Anry amounts disbrsed by Lender under this paragraph 7 skall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree tn other lerms of payment, these amounts shall bear interest from the daie of
disburscment at the Noic rale and shall be payable, with imerest, upon notice from Lender 10 Borrower requesting payment,

8. Mortgage Insurance  1f Lender required montgage insursnce as & condition of making the loan seeured by thiy Sccurity
instrument, Borrawer shall pey the premiums required 1o maintaln the mortgage Insurance in offect. IS, for any reason, the
mongage insurance coveruge required by Lender lapses or conses 1o be in effect, Borrower shall pay the premiums required 1o
obtuirt coverage subsanlinlly equivalent 1o the mortgage insurance previnusly in effcet, at o cost substantielly equivalent to the
cost to Borrower of the mortgage insurance previously In effect, from an witernate mortguge insurer approved by Lender, If
ubsuintinlly equivalent morgage insurance coverage is not available, Borrower shill pay to Lender cach month & sum cquad 1o
one-twelfth of the yearly mongage Insuriace premium being paid by Barrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rein these payments as a foss reserve it lisu of mortgage insurance. Loss reserve

fnlttates . o
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;‘ payments may no longer be required, st the option of Lender, if morigage insursnee coverage (in the amount and for the period
V3 thit Lender reqqudres) provided by an insurer upprow,d by Lender ngain becomes available and is obwained. Borrower shall pay the
‘1'* premitns reguired 10 maintain mongage insurance in cffect, or 10 provide a foss reserve, uniit te requirement for mongage
!4 insuranee ends in aceordance with any wrilten agreement between Borrawer aind Lender or applicable law,

:‘fl 9, Inspection,  Lender or its ngent may make reasonable entrics upon and inspections of the Property, Lender shall give

. Borrower notice at the time of or prior 1o un inspection specilying reasornble cause for the inspection.

! 10, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and
shall be paid to Lender.

(n the evens of u towd wking of the Property, the proceeds shall be applicd o the sums sceurcd by this Sccurity Instrument,
whether or nat then due, with any excoss paid 1o Borrower. In the event of a purtial taking of the Property in which the lair market
vatue of the Propertyimmedintely before the taking is equal (o or greater than the amount of the sums secured by this Security
Instrumeny immeeinie!y before the wking, unless Borrower and Lender otherwise agree ini writing, the sums sceured by this
Seenrily Instrument skall-be reduced by the amount of the procecds multiplicd by the (ollowing fraction: (4} the ol amoum of
the sums secured immedisely before the wking, divided by (b) the (air morket valuc of the Property immedintely before the
wking. Any halance shall-ie naid 1o Borrower, [n the event of o partinl taking of the Property in which the fair market value of the
Froperty immedintely before the toking is less than the amount of the sums seeured immedinely before the taking, unless
Borrower and Lender utherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl be applied to the
sumns seeured by this Sceurity Instremaat whether or net the sums ase then ue.

(f the Propocty is ubandoned by Borower,or if, after notice by Lender to Borrawer thit the condemnor offers (o make an
awaed or settle a claim for demages, Borrower faile to respond to Lendor within 30 days afier the date the notice is given, Lender
is authorized 1o collecy pnd apply the proceeds, at its option, cither 1o restoration or repair of the Property or (0 the sums secured
by this Sccurity Instrument, whether or not then due

Unless Lender and Borrower otherwise agres in wialirg.any application of proceeds to pringipal shall not extend or postpone
the due date of the monthly payments relerred to in parngeay tis 1 and 2 or change the amount of such paymenis,

11, Borrower Not Releused; Forbenrance By Lender Nota Waiver,  Exiension of the dme for payment or modification
of amortizition of the sums sccured by this Sceurity Instrument.arented by Lender to any suceessor in interest of Borrower shall
nol operaie 10 release the linbility of the original Barrower or Borrowsr's successors i interest, Lender shidl nol be required to
commence proceedings against any successor in interest or refuss to cxtznstime for payment or otherwise modify umortization of
the sums sceured by this Security Instrument by reason of any demand. mude by the original Borrower or Borrower's successors
in intsrest, Any focbearance by Lender in excrcising uny right or remedy shadl not be a waiver of or preclude the exercise of any
cight or remedy,

12, Spceessors und Assigns Bound; Joint and Several Linbility; Co-signers. The” covenants and  agreements of  this
Securily Inswrument shall bind and benefit the successors and assigns of Lender ana Forrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any gdorcower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Sceurity Instrument only 'n mortgage, gramt and convey that
Borrowor's intgrest in the Property under the terms of this Sccurity Listrument; {b) is not perzonally obligated to pay the sums
secured by this Security Inssrument; and (c) agrees that Lender and any other Borrower may agree *0 exiend, madify, forbear or
make any aceommodations with regard (o the terms of this Security Insirument or the Note without thas-Bariawer’s consent.

t3. Loun Charges. 1§ the Joan scowred by this Sccurity Instrumient is subject to  law which sels mavanum loan churges,
and that law is finally interpreted so that the inwerest or other losn charges collected or to be volleeted in conviection with the loan
exceed the permined limits, then: (8) any such loan charge shali be reduced by the amount necessary (o reduce Uie charge to the
permitted limity and (b) any sums siready collected from Borrower which exceeded permitted timits will be refunderd 1o Borrower.
Lender may choose (0 make this refund by reducing the principal owed under the Note or by making a direc) payment to
Borrower, 1T & refund reduces principal, the reduction will be trested as a partigl prepayment withom any prepayment charge
under the Note,

14, Notices, Any notice (o Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be direeted 10 the Property Address or
any other address Borrpwer designates by notice to Londer, Any notics 10 Lender shall be given by first class mail o Lender’s
address sted herein or any other address Lender designates by notice to Borrower, Any notlice provided for in this Security
Instrument shall be deemed to have bean given 1o Borrower ar Lender when given as provided in this pasagraph.

15. Governing Law; Severabilily, This Sccurity {nstruwment shall be governed by federal law mnd the law of the
jurisdiction in which the Property is focaied. In the event that any provision or clause of Ihis Sceurity Tnstrument ot the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to
be severable.

inltials;
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L6, Borrower's Copy,  Borrower shall be given one confarmed copy of the Note and of this Sceurity Instrument

17. Transfer of the Property or a Beneficial Interest In Borrower, 10 all or any part of the Property or any interost in it is
sold or teansferced (or if @ bencficial inierest in Borrower is sold or iransfereed and Borrower is not o natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in (ull of all sums sseured by this Sccurity
[nstrument. However, this option stiall not be exercised by Leqder if exercise is prohibited by federal law as of the daie of this
Seeurity Instrument,

([ Lender excrcises this option, Lender shall give Borrower notice of acecleration, The notice shall provide perivs] of not less
than 30 days from the date the notics is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrament. 17 Borcower [nils to pry those sums prior to the expiration of this period, Lender may Invoke any remedlics permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets coriain conditions, Borrower shall have the right 1o have
enforemont of this Sceurity Instrument discontinued ni wny time prior 1o the earlier of: (1) 5 days (or such other period as
applicable liw oay specify for reinstatement) before sl of the Property pursuant to any power of sale conwined in this Security
Insirunent, or (b) entry of  judgment enforcing this Seeurity Instrument. Those condltions are that Borrower: {u) jmys Lender alf
sums whick then »xoukl be due wunder this Security Instrument and the Note as if no acceleration had oecurred; (b) cures any
defuult of any other covenunts or agreements; (¢) pays all cxpenses incutred in enforcing this Sceurity instrument, including, but
not timited Lo, reasonab’e 2.tnreys’ fees; and () takes such actior as Lender muy reasonably require fo ussure tit the fien of this
Security Instrument, Lepice's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unthizaned, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
horeby shatf remain fully effective pa If no acceleration had oceurred. Howover, this right to reinstate shall not apply in the case of
neeeleration under paragraph 17,

19. Snle of Note; Change of Loan Servicer, The Note or » partial inierest in the Note (logether with this Security
Instrument} may be sold one or more times withou! prior notice 10 Borrower, A sale may result in o change in the entity {(known
as the "Loan Servicer”) that collects monthly piyme s due under the Nole and (his Security Instrument, There also may bo one or
maore changes of the Loan Servicer unrelated 107a saiz of the Note. IT there is a change of the Logn Servicer, Borrower will be
given wrilten notice of the change in accordance wiiiy pwmpraph 14 above and applicable faw. The notice will state the name and
iddress of the new Loan Scrvicer and the address 1o wivch payments should be made, The notice will also contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not cause or-pazmit the presence, use, disposal, storage, or relcase of any
Hazardous Substunces on or in the Property. Borrower shall not o, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatzasey shail not apply (o the presence, use, or storage on the
Property of small quantitics of Hazirdous Subsiances that are generally.<esognized o be appropriate to normal residential uses
and to mainieasance of the Property,

Borrower shall prompily give Lender writien notice of any investigation, iaiia, demand, lawsult or other action by any
sovernmentnd or regulttary agency or privaic party lnvolving the Property and any Hazardous Subsianee or Environmentat Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by any gaveramental or regulatory authorily, that any
removal or other remediation of any Hazardous Substnce uffecting the Prapertly is neceseiry, Borrower shall prompily take all
necessary remedial netions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as taic_or_hnzardons substances by
Eavironmental Law and the following substances: gasoline, kerosene, other Nammable or 10vic paroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioasavs inaterials, As used in
this parggraph 20, "Environmentnl Low" means fedoral laws and laws of the jurisdiction where the Properiv-ix loemed that relate
to health, snfety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender {urther covennn and agree as follows:

21, Acceleration; Remedizs, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicabl law pruvides otherwise), The notice shall specify; (1) the default; (b) the action vequired to cure the default; ()
i date, not less than 30 days from the date the notice is given to Borrower, by which the defunlt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-existence
of & defauit or any other defense of Borrower to scceleration and foreciusure, If the default is not cured on or before the
date specified in the natice, Lender, at its option, may require immediate payment in full of all sums secured by this
Sceurity Instrument without further demand and may forecluse this Security Instrument by Judicia) proceeding, Lender
shall be entitled to collect all expenses Incurved in pursulng the remedies provided in this paragraph 21, including, but not
fimited 10, ressonable attoracys' fees and costs of fitle evidence,

Inkials: ...
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y 22, Release,  Upon payment of all sums secured by this Security [nstrement, Lender shil relcase this Sceurity Instrument 1o
‘E;_% Borrower, Borrower shall pay any recordation costs, Lender muy charge Borrower w fee for releasing this Security Instrument, but
7 only if the Tec is puid to a third party for services rendered snd the charging of the fee is permiticd under applicablo law,

Y 23, Wuiver of Homestead, Borrower waives all right of homestead exemption in the Praperiy.,

'R
1‘.33
f-;f 24, Riders to this Security Instrument, 1f onc or more riders are excouted by Borrower and recorded together with this
t,i’: Sccurity Instrument, the covenants and agreements of each such rider shall be incorpornted inte and shall amend and suppleraent
“t the covenants and agreements of this Security Instrumont as if the rider(s) wero a purt of this Security Instrument.
[Check applicable box{es))

[X) Adjustable Rate Rider [_] Condaminium Rider [} 1-4 Family Rider

(L] Grudugtcd Payment Rider () Planned Unit Development Rider [ Biweekly Payment Rider

C_] Batloon Riger ] Rate Improvement Rider [ Second Home Rider

(1 vA Rider {) Other(s) (specify!

BY SIGNING BELOW, Borrewer aceepts and agrees lo the teems gnd.covenants comained jr lhn Sccurity Insirument and in

any rider(s) executed by Bormwcr andl recerded with it i /7
Witnesses: ( ] 7

G o4 (Seal)

WILLIAM F STITZIEL Rorrawer

\277 WA Q M fb; o (Seal)

_— MARTEL R STITZIEL ¢ Botrover

(Seal) . {Scaf)

Barrowar -Borsower

STATE OF ILLINQIS, Cﬂj“/ Connty ss:
1, W MM"’A{ A Nuuuy Pubhc in and for ‘&u( cumly wl state do hesehy cenify thit
Mdlsar F Hilyll + Tewil
, personnlly Imnwn (0 me 1o bc the sivae posson(s) whose name(s)
)

subscribed to the forogoing instrument, appeatat) before me this day in person, and scknowledged thay ‘;}
signedt and delivered the suid instrument as " free and voluntary uct, for !hc uses nndd purposes tharfin sel for, %

Given uider my hand and official seal, this 0'17 W dayof
! ) 4 i at OF mﬂm
My Commission Expires: NGy o X

Nmn:y Public

L

3
%
%

@’ «BH{IL) (o608 Pagedole  Form 3014 9/90
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ADJUSTABLE RATE RIDER  so309p8.00

{1 Year Treasury Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this 27th day of Decembey , 1996 .
and is tneorporated into and shall be deemed 1o amend and supploment the Mortgage, Deed of Trust or Security Deed
{the “Security Insirument”) of the same date given by e undersigned (the "Borrower") (o sccure Borrower's
Adjusuible Rate Note (the "Note") to

CENTERBANK MORTBAGE COMPANY {the "Lender") of the same date and covering the property
described in the Security Instrument and located pt:
162 NORTH SCOVILLE AVENUE, OAK PARK, IL 60302

{Propeny Address)

THE” WQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREGT RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOQUN €7 HE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MaxMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security instrument,
Borrower and Londer further cuveraniand agree as follows:

A, INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initiad inlerest rue of - 6.2800 . %. 'The Note provides for changes in
the inerest rate and the monthly payments, as fotiows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first asy o0 _January , 1988 , & on that
dny every 12th month therealter, Euch dote on which my intecss'vure could change is called 4 "Change Date.”

(B) The Index

Beginning with the fisst Change Date, my intercst rate will be tased on an Index. The “Index” is the weekly
aversge yield on Unled States Treasury securities sdjusted 3o o constan maturity of 1 year, py made available by the -
Federat Reserve Board, The most recent Index figure available as of the-dze 45 days before coch Change Die is
cabled the "Cuerrent Index,”

I the Index is no fonger available, the Note Holder will choose o new intcxwhich is based upon comparable
nformation. The Note Bolder will give me notice of this choice,

{C) Caiculntlon of Chunpes

Refore cuch Change Date, the Note Holder will caleulate my new Interest rate by adding Th-ee

percentage point(s) ( 3,0600 %) 1 e Cacrent Indox, The

Note Holder witl then round the resuht of this uddition <o the nearest one-gighth of one percenae point 130.125%).
Subject 10 the fimils sined in Scetion 4(D) below, this rounded amount will be my new intorest 1l until the next
Change Dale, .

The Note Holder will then determine the amount of the monihly paymiont thit wauld be sufficient to sepay the
unpaict peincipal that | am oxpecicd 1o owe at the Change Date in full on the Maturity Da(e ot my new (Heres rie in-
subswntistly equal payments. The result of this ealeulation will be the new amousit of my monthly payment,

MUYLTISTATE ADJUBTARLE RATE HIDER » ARH 5.2+ $ingio Family - Fannis MasiFraddle Mac Unttarm Instrument Form 111130
fage 1ot 2
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(D) Limils on Interest Rate Changes
The interest rate 1am required to pay st the firsy Change Date will not be greater than 8, 2500 %
or less than ~ 4.2500 %. Thercalier, my interest rate will never be increased or dececased on ony
single Change Date by mare than two pereentage points (2.0%) from the saie of interest 1 have been paying for the
preceding iwelve months, My inlerest rate wiil never be greater than 12, 25600 %.

(E) Effective Dute of Changes

My new interest rale will becoms effective an each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untit the amount of my monthily payment
changes ngain.

(F) Nutice of Chanpes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the amourt of my
monthly zavnient before the effective dute of any change, ‘The natice will include information required by Jaw 1o he
given me anr''niso the title and telephone number of a porsan wha will answer any question [ may have regarding the
aotice,
B. TRANSFER UF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1700 2e Securily Instrument is smended to reard as follows:

Transfer of the Propaety or 4 Beneficial Intevest in Borrower, 17 all or uny part of the Propeny or any
iterest in it is sold or wencierred (or If a beneficial interest in Borrower is sold of iransferred and Borrower is ot 8

natural person) withowt Lender!s prior writien consent, Lender may, at its oplion, requirc immediate payment in (ull

?,fa‘ﬁflﬁi'ﬂsgﬁf‘i‘é{.i‘,’ alf::ﬁl&ii ngv‘:_u&m: dinsu-umlﬁm.sHowpvu{, this option shall not be exercised by Lender if cxercise is
e dat o this Sec 50 8§ i i ion if:
BOOWCY GAbses 1o b submiicd 1o Lnd ntormaier racunstd oy 1ammct 5, shall mol exerciso this option Jf: (o)

new loan were being made (o the iransiore; and (b) Linder reasonably deicrmines thin Londor scourity wit b ba
impuired by the loan assumption and thi o risk of & breach of any covenant or sgrecment in s Security

Instrument is acceptabie (o Lender.

mnm’g? t!émmccm}:g& pgn;::;tliinl:‘y f.fpgmmc !a\:i. Lepdor may chmg? u reasonable fee as o condition to Lender's
4580 - LENACT hay wso ‘equire the wansferee 10 sign an assumipiion apr

acceplable o Lerder and that obligates M trunsforecto brap all the promises n%ul ngrccmcn&umuu%&i:c gccﬂo?éugg

in this Securily Insirument. Borrower will conlinue 1© be/ob ttuted under the Note a1 Securily Instrument unless

Lender reieases Barrower in writing, ,
If Lender exercises the option o require immedinte poyment in full, Londer shall glve Borrower notice of
acceleration. The ratice shall provide a period of not less than 3% <avs from the daic the notice is detivered or mailed

within which Borrower must pay all suims secured by this Security astrument, If Borrower fails to pay these sums

prior 10 e expiration of this period, Lender may invoke any remedics remmitied by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms ana-covensnls contained in this Adjustable

Ruic Rider. .
(s 1500
i / s D ASRRger oo (Seal)

WILLIAM ¥ STITZIEL Rorrower

2 IV &L Jj’éﬁad/ (Seal)

MARTEL R STITZIEL -Borrawor

{Scal)

Horrower

(Scal)

Harrower

@3‘3225 {£108).03 Fage 2ol 2 Form 3111 3135
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