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ASSIGNMERT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 27.-1996, between LUVERSIA CHERRY, DIVORCED
AND NOT SINCE REMARRIED, whoae address la 8147 S. WMARSHFIELD AVENUE, CHICAGO, IL 60820
(referred to below as "Grantor”); and SOUTHWEST FINANCIAL GANK AND TRUST COMPANY, whase addresa
is 15330 S. LAGRANGE ROAD, ORLAND PARK, il 60462 (referred (3 below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants § continuing security interest in, and
convays to Lender all of Grantor's right, titie, and interest in and to the Reats from the following described
Property located in COOK County, State of illinois;

LOT 87 IN BRITIGAN'S \VESTFIELD SUBDIVISION IN THE NORTHEAST 14 OF SECTION 3%,
;lﬁ?ﬁ%?;l? 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAW iN COOK COUNTY,

The Resdl Property or its addresa is commonly Known as 8147 S, MARSHFIELD AVENUE, CH/C/AGO, 1. 60620,
The Real Property tax identification number i3 20-31-223~015~0000,

DEFINITIONS. Tha following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All refarances 1o dollar amounts shatl mean amounts In lawful money of the United States of America.

Assignment, The word "Assignment” maans this Assignment of Rents between Grantor and Lendar, and

inctudes without limitation all assignments and security intarest provisions relating to the Rents.

Event of Derauit. The words "Event of Default” mean and lnciude without limitation any of the Events of"

Datault set lorth bealaw In the saction titled "Evants of Defaull.”
Grantor. The ward "Grantor” means LUVERSIA CHERRY.

indebledness. The word "indeblednass” maans all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
{o enforce abligations of Grantor under this Assignmant, together with interest on such amounts as provided in

~ BOX 333-CTI
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"_jthis Assignment S :
. Lender. The word "Lender"‘ means SOUTHWEST FINANC]AL BANK AND TRUST COMPANY
¢ --ﬁ_and assigns : :
Lo Note The word *Note" means the promissory note or credit agreement dated Decemberéﬂ
orlglnat princlpal amount of $95,700.00 trom Grantor to Lender, together with all renewals of, ¢
S :modmcatlona of, reﬁnancings of, consolidations of, and substitutions for the promissory note _:
© - The interest rate on.the Note is 7.250%. x

Pro The word’ "Property" means the real prope , and all impro n,: ' SO
_theezsslgnme 2 W secuon.?_m property pr vemenis thereo descrlb ahév in ‘

‘Real “The words nFleal Property” mean the pro  interests and ﬂ s describ* 8
- "Pwpeny D;Wnltior section, - perty property g ‘

- Relsled Documents, “The words *Related Documents” mean and Include. witnaut !imitaiio - all, p Oy
o7 notes; s oredit. agreements, loan agreements, environmental agreements, -guaranties, secusity agreementsz
i mongages, deeds of ttust, and all ather Instruments, agreements angd documents, whether now o hereglt

- existing, execu!ed in cornectian with the Indebtedness. ;

, 'Rente The word ”Flents meuns al! rents, revenues, income, issues, profits and proceeds from the Propeny

whether due now or fater, inciuning without limitation all Rents from ail ieasea described on an exhib
o auached 1o this Assignment, B

" :'”_'-'rms Assmumewr IS GIVEN TO SECURE /1) PAYMENT OF THE INDESTEDNESS AND: (2) PEP. onm
.- OF: ANY AND ALL OBLIGATIONS OF GRANTCR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELA
uocumsms THIS ASSIGNMENTIS GIVEN ANT ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PERFOHMANCE Except as otherwise rrovided In this Asaignment of any Helated Docum:

' __-Grantor shaii gy to- Lender. all amounts secured by this Assignment as- they: become due, and: shall: strlcﬁv\
Fe rform al rantor's: obligations under this Assigninent. Jn'ess and until Lender exercises iis, rlght to/collect:
g ﬁents as provided below and 8o long as- there is. no: detari¢ under this Ass nment‘ Grantor may. remain |

" “possession and control of and-operate and manage the Property ana. collecr the Rents, provided: that the’ g{anﬂng
3; ggg eﬂ ‘:1; :to-collect the Rents shall-not conatitute Lender's consen. tu the useof,cash collateral n alb FUDICY

- GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 7C THE FIENTS W!th respect 1o
 “Rents, Grantor represents-and warrants to Lender that:

LT Ownes ahlp, Grantor is entitied to receive the Rents free ansl clear of ail vichts, loans. hens. en 'nbra y
.. ‘and claims except as disciosed 1o and accepted by Lender i writing. o

5 Assign. Grantor has the full right, power, and authority to enter Intc g Assignment and to._ _
ey the Renty to Lender. - Ay

afgnment. -Grantor has not previously assigned or conveyed the Rents 10 uny other p-erson by an
now in force. i

" No.Furiher-Tranefer, Grantor will not sell, 3sign, encumber, or atherwise dispose af aiy of Gramor s rig
in the Rents except as provided in this Agréement. | d . h : ; !a I
: 'S ‘RIGHT TO COLLECT RENTS, Lender shall have the right at any time, an even-ihoigh no defau
DEHeS occurred undar this Assignment, to collect and receive the Rents. "For :i'sis plrpose, Lmuer is here
and granted the foliowing cights, powers and authority: - o
nts. Lender may send notices 1o._an and aﬂ enanis of the Property ad\l[sing th
! directing al- Hen"{s to be paid directly to Lender or Lender's agent.

'Enter ihe: perty. Lender may enter upon and take possession of the Pro i ernand.- collect
© from the teriants or fram any other ersons llable therefor, all of the Rents; institute and carry
. proceedings necessary for the protection of the Propery, including such proceedings as ma¥ be’

T recover possession of the Pfoperty, collect the Rents and remove-any tenant or tenants or o her p

g keep the same |
uipment, and of al

S the Pro i.ender may ‘enter upon the Property to maintain the Pro an

. repair; to pay. mﬁrggts thereof an% of all gervices ot aill employees, inclikling ?ﬁg? eq

L cnminulng: asts and. expeness of maintaining the Property in Rroper repair and condition, and: also:to: pay-

S Ea)ées*r %smﬁm and water utilities. and the premiums on tire and oiher insurance effected by Lender on

. Pro!

- Compliance with Lawa. Lender may do any and ali things to execute and comply with the: iawa ot the Staze 0
. llllno“ngn‘% Batg,gagg o;her tawa, rules, orders, ordinances and requirements of alt other govemmem_ jencies

BG 7

‘the Proper%r

Lender may rent or iease the whole or any part of the Property for- such term or terms
S as Lender may deem appropriate
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Employ Agents. Lender may enga?e such agent or a%ems as Lender may deem appropriate, either in
léfea%%rt ss name or in Grantor's name, to rent and manage the Prapertty, including tha collection and applicaiion

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
aPproprlate and may act exclusively and solely in the piace and stead of Grantor and {0 have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act, Lender shall nat be re?uired 1o do any of the Iorego\nﬁ acls or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and exﬂenses incurred by Lender in connection with the Property shall be for

Grantor's account and Lender may pay such vosts and expenses from the Rents. Lender, in lls sole discretion,

shall determine the application of any and ail Rents racelved by It however, any such Rents recelved by Lender

which are not applied tq such costs and expenses shall be aﬁpl ed to the Indebtedness, Al expenditures made by

Lender under thia. Assignment and r_ms retmbursed from the Rents shall becoms & pan of the Indebledness

gggteirn%qnﬁg ttlhllﬁ naigignmant. and shall be payable on demand, with interast at the Note rate from date of
nill paid,

FULL PERFORMANGEZ - If Grantor pays all of the indebtedness when due_and otherwise performs ail the
obligations Imposed v,or. Grantor under this Assignment, the Note, and the Related Documents, Lender shall
executa and daliver to'Griator a sultable satisfaction of this Assignment and suitable statements of termination of

any financing statement ot e evidencing: Lender's security intetest In the Rents and the Property, Any
termination fee required by iav shall be paid by Grantor, |f permitted by applicable taw. !, however, payment ig
made by Grantor, whether voiun.azly or otherwise, or by guarantor or by any third party, on the Ingiebtedness and
theraatter Lender I8 forced to remitshe amount of that payment {8) to Grantor's trustee in bankruptcy or 1o any
simifar person under any federal ¢r stnia bankruptcy law or taw for the rellef of debtors, (b) by reasen of any
judgment, dacree or order of any couit or adriinistrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) bY reason of any seftiener) or compromise@ of any claim made by Lender with any claimant
including withul limitation Graritar), the \ndentedness shall be considered unpald for the purpose of enforcement
of this Asslgnment and this Assignment sha'i cantinua to be effeciive or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assiyrinent. or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue $u secure the amount repaid or recovered to the same extent as
that amount never had been orlglnally received by Lender, and Grantor shall be bound by any judgmert, decree,
order, settlemant or compromise relating to the Indebteaness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to compiy with any provision of this Assignment, or if any action or
groceedlng is commenced that would materially affect Lerdar's interests in the Properk'. Lender on Grantor's
ehall may, but shall not be required to, take any action tha: Lander deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for 1= th2 Note from the date incuried or paid by Lender
to the daie of repayment by Grantor. All such expenses, al Lercar’s option, will 1a) be payable on demand, (b)
be added to the baiance of the Note and be apportioned among an-t-ue payable with any( |nstallment payments 10
become due during either (i) the term of any applicable insurance policy ot (if) the remalning term of the Note, or
(c? be treated as a ballcon payment which will be dug and payable at the Wote's maturity, This Assignment also
will secure payment of these amounts, The ri%hts provided for in this parscraph shall be in addition fo any other
rights or any remedies to which Lender may be entitied on account of thit Yefaull. Any such action by Lender
?‘hgll nol be construed as curing the default so as to bar Lender from any remidy that'it otherwise would have
ad.
DEFAULT., Each of the following, at the option of Lender, shall constitute an event ot default {"Event of Default")

under this Agsignment:
Detault on Indebtedness. Failure of Grantor to make any payment when due on the indintadness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, Cpvenant or condition
contained in this Assignment, the Note or in any of the Related Documents. .
Falsa Statements. Any warranty, representation or statement made or furnished to Lender Ly ur on behalf of w-‘
Grantor under this Asslgznment, the Note or the Related Documents is false or misleading in any material w3
respect, either now or at the time made or furnished. f
Defective Collateralization. This Assignment or any of the Related Documents Ceasas to be in full forge and |

eftect (including fallure of any collateral documents 1o create a valld and perfected security interest or lien) &t -

any time and for any reasen. _ |
Other Defaults. Fallure of Grantor to comply with any lerm, obligation, covenant, or condition contained in aﬂY.,..f3 1

-
~—S

o

T €

-

-

other agreemeant between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the anointmant ot a receiver for any
part of Grantor's properly, any assignment for the benefil of creditors, any type of creditor workout, or the
commencement of any proceedirig under any bankruptcy or inselvency laws by or against Grantor.

Forectosure, Forfelture, ete. Commencemant of foreclosure or forfellure proceedings, whether by judicial
proceading, sslf-help, repossession or any othar method, by any creditor of Grantor or by any governmental
agency against any of the Propert?l. However, this subsection shall not appi[y in the event of a good- faith
dispute by Grantor as te the valldly or reasonableness of the clalm which Ig ihe basis of the foreclosure or
forefelture proceeding, provided that Grantor gives Lendar written notice of such claim and furnishes reserves

or a surety band for the claim satisfactory to Lender,
Eventa Affecting Guarantor, Any of the preceding events accurs with respect to any Guarantor of any of the
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under, any Guaranty of ihe indebtedness.

RIG

-remedies provided by faw:

7 required to-pay.

" . Collecl Rents. Lender shail have the right, without notice to Granior, to take possession of the Property.and. = . -
2 collest-the. Hents, including amounts past due and unpald, and apply the: net proceeds, over and-above: .. -.
I Lender's costs, against the Indebtedness. In furtherance of this right, Lender shali have all:the_=r ?Igt_s provided, ..

| Lentlor 83 Graniors Alamey-In-act [0 endorse’ meiiments recone i pavmers -
Creevacably: desinates Lender ag Graniorg atorney~in-wacl 10 €ndaorse nslrumems. receivee. m payment . . - -
rrevocably 0raipnales Lenoer ds wre the same and coldt he proceeds Peyments by jenanip of. .
ch the paymenis are.”

*for-In-the. Lender's Right to Celiect Section,

Insecurily. Lender feasonably-ceems itsel Insecure,

* -thersof In the name.of-Grantor and.to- neagot'ia_t_e

~ ASSIGNMENT OF RENTS -
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indebtedness or any Guarantor. dies or becomes incompetent, or revokes or disputes the validity o

HGHTS AND REMEDIES ON DEFAULT:. Upon the ocourrence of any Event of 6éfﬂult‘éhﬂféthhﬁfih!e.mereaker.--
Lender may exercise any one or more; of the following rights and remedies, ‘In- addition to any |

. Accelerate ndebledness. Lender shall have the right at its option without nOlI__i:éfﬁ _Grﬁqtor-ﬁtd*d’&clare'me
. entire Indebtedness immediately due and payable, (ncluding any prepayment Denaity which Grantor:would be "

-1 other .users to Lan4ar In response to Lender's.demand shall s.

G made; whether or - p7t any proper grounds:for the demand exi
: '-s.qb_p‘qragr_aph“either'Zn' 'J&&n?&y%genh or through a ;gegiaivér?t

: Morigagee in Ponses?ia), Lender shall have the right to te

"+ raceiver-appointed-to tale uassession of & or any pan of the

.. the.Property, 10 operate the eroperty precedin
.,and-rag%ly 3ih'e. proceeds, o2 a!r%, above tﬁ

pintment of a receiver sha! et w

. teceiver.

Dy

" constitute-a walver.of or prejudice the Eargv
. or:any other provislon, Elegtion by Len

' .ramedy; and an election to_make expendltures or. t=ke-action 10 perform an. obligation: of: Grantor un GO
- Asgignment after failure of Grantor to perform shall nut sffect Lender’s right to declare a.defeult and exercise - :

- ta-rgmedies undsr this.Assignment, -

- . by Lender: that: in' Lender's: opinion. are nece
- epforcement ‘of its rights shall become a part of

paragraph incfude, without fimitatian,

-antici

cp_ar;ggc_i' or b‘qund-‘by the alteration ar amendmen

-~ accept any utlre

© remainvalid and enforceable.

i Wailver; Eleciion of Aemedies. A waiver bys ‘;:l"’h
er tég puarsLe any remedy shall not exr;ﬂ:dza'piirsuit{ot;*ang

- and:agreement of the parfies as to the matters set tort
- this: Agsignment -Bhall. be effective unles_esngiven

forecionura or

e cost. of the

hip,
- mortgagee.In possession or-renziver may serve without bond If per iﬁed | er's S
pp ot ¥ ﬁeth,er or ﬁat the appar%_?xt vallie: of -the: Property . exceeds; the. *.
ndebtedness by a substantial’amount, -Smpioyment by Lender shall nqt.disquai{fy:‘_arpersqn_; from servingasa -

- Other Remedies, Lender shall have aii cénar rights and remedies prowde'd.ln;?ih!'gsiﬁssigﬂméd_t;0 he Note

erwise

.. Allorneys’. Fees; Expenzes.. If Lender inslitutes any sult or action to enforce: any. of ‘the -ierms 4
11 Assignment, Lender shall be entitled to recover such sim as (0. court may adjudge reasonable as attorneys'  : -
© feesatfrial and.cn any appeal. Whether cr not any court actio:; is involved, ail reasonable expenses incurred <
time rar: the protection: of -Its -interest or-the ;" .
-, enforce : . : It of thi tedness pavatie on demand and shall bear interest
from:the: date of expenditure until regafd at the rate provided for ir. %> Note... Expenses: covered by this . -

‘e ndebtedn

| inciud : tation, nowever subject 1o any limils unaer %p
~+ Tees and Lender's legal expanses whether or notthere is & lawslil, includ! 5 Ail
p_roc‘eedi‘r;gs’r-_(inc!uding efforts to modify .or vacate -any automatic stay ‘of ‘ahncti
icipated: post-judgment collection services, the cost af searching:records, ,;~haining.-
" foreclosure reports); surveyors' reports, and appraisal fees, and title insurance; tu u _
applicablg law.- Grantor also will pay any court costs,:in addition to all other suiiis pioviced by (aw.

SCELLANEOUS PROVISIONS: The following miscelianieous provisions are a part.of this Assignmen

1.

- ‘Applicabie Law, This Ansignment has been delivered fo Lender and acceptedbyLender
. Minols. - This Asaignment shaii be governed by and construed in accardance with the law:

. 'No-Medification. - Grantor shall not enter jnto any agreement with the holder of a‘n'&'mor'tgag'er,‘ideéd,-‘ox,'tru
/¢ . other. security agreement which has priority over this Assignment by which tnat: agreement is modified; * -
i+ amenued, extended, or renewed without the prior written consent of Lender. - Grantor shall neither request nor -
dvances tinder any such security agreement without the prior-written:congent of Lender.. . -
‘Severabiity, it 'a count of competent Jurlsdiction finds any
~unenforceable as-to any person: or circumstance;. such finding shati nat

<+ deemed.ta-be modified to be within the limits of enforceability or validity; however, if the_
- cannot be so madified, it shall be stricken and all other p_rovia}gna qr_thiagxssig'nmje ir.all-oth,

.- Successors and. Assigns; . Subject to the limitations stated' in this Assig:%ﬁiéht-bnirénsfer t Grantor's - -
- interest, this Assignment shall be binding upon and inure to the benefit of f ‘and

f»anﬁ.lof a breach of a provision‘of this. Assigr
g ntly

ights - or:

atisfy the obligalions for which the o)
+ Lender may exercise.its rights:

er this - -
laced as mongagee in poksession oF 16 R
Broperty, with 1 e,_pgwer_.tp-_p_ote&'?a?wﬁf%reg‘em 8
sale, and to collect:the Rents from the:

receiversh

-h

By law, - _Lender's right to'the -

to demand strict.com

liance: withy that provision. -
other.” - -
er:this - .

his *

ricable law, Lender's atameys’
:-g:—.aﬁatnefys’j»_f_ees{forr bankruplicy ...
on), appeals and any .
tile-reports (including . * . §
e extent permitted by -

Amendments. This Asslanment; together with any Related Documents, ‘constitutes the entla-understanding ..
 forth in this Assignment.. No alteration ¢z o ainendment.to -~
in-writing and signed by the party of parties ttobe

at agreement is modified, ©

rovision ?o‘f:‘_n;iai;=Assf‘ﬁr’ﬁéri be invelid or

_-unenforceable as to any ofher persons or circumstances, - If. feasible, any S'Uc:hf;iaﬂ‘e’h‘dlngs%on\g?lljcn';asrhsil&bﬁ;ﬁ; .
g provisioft - - -

respects shall

e parties, thelr succ

Ne
T, B

ent shaif not

ender that provision ‘invaiid o}
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‘ asslans. If ownarship of the Praperty becomes vesied In a person other than Grantor, Lender, without notice
fij- to egantor, rnay deaP with Grantgr's ysuccessors with relererﬁ’ce to this Assignment and the Indabledness by
way of forbearance or extension without releasing Grantor from the obligations of this Agsignment or liability

f’»; under the Indebtedness.

g Time I8 of the Essence. Time is of the eseence In the performance of this Assignment.

/ Walver nf Homestead Exemption. Grantor hereby raleases and waives all riﬁhts and benefits af the
homestead exemplion laws of the State of fiincis as to aif Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rlq{:ts under this Assignment (or
undar the Related Documents) untess such waiver i8 in writing and signed by Lender. No delaY ar amlssion
on the part of Lender in exercising an\r right ghall operate as & walver of such right or any other right. A
walver by any party of & grovision of this Assignment shall not constitute a waiver of or prejudice the part{)a
right ctharwise to demand strict comgpilance with that Jarcvision or any other ?rovision. No prior walver by
Lender, nor any course of dealing batween Lender ano Grantor, shall constitute a walver of any of Lender's
righis or any of Granlor's ohllgations as 10 any future transactions. Whenever consent by Lendér is required
in this Assigrinant, the granting of such consent by Lender in any instance shali not conatitute continuing

consent {0 subsesuent Instances where such consent fe required,

GRANTOR ACKNOW//ZDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO {13 TERMS.

GRANTOR: :

o yans

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _&\\\\\G\S ;
)88
COUNTY OF Q«Q“k )

On this day before me, the undersigned Notary Public, personally appeared LUVERSIA CHERRY, 10 me known to
be the Individual describad in and who executed the Assignment of Rents, anp cknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the v8es and purposes therein

mentioned.
{
d and official seal thl CI\*\'\ day of \WQ\*\\H , 19 AL

Given under my hjyv —- ¢
By Qmm ‘m Qyﬁ Residing at Q,Q\’B\:. EQ\NW

v /AT
Notary Public in and for the State of X\\\\Q\S O TR\
HOF ic "
E TAMMY M. ZOUBEK
Notary Public, State ol Wincis
My Comml_;s\!g;lwt_:‘:jiuu 2%/

Pt et s ¢ e LY s

My commisslon expires

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver, 3.22b (c) 1997 CFI ProSearvices, Inc. All rights reserved.
[lL~G14 CHERRY.LN]

| u_',.a)‘t' 0026
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