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& THIS MORTGAGE ("Security Instrumeri") is given on Decembar 24, 1996 . The mortgagor is
%BA“ANURTHY NAGUBADI AND ,ARUNANUAARI  NABUBADI, AS JDINT TENANTS

X\

&("Bormwer"). This Security Instrumeat is given to CENTERBAR MORTGAGE COMPANY

N :
f\which is organized and cxisting under the laws of  CONNECT1CUT , and whose

addressis One Jatferson Sq,, P.0. Box 10300, Waterhury . CY D6726-0300
{("Lender"). Barrower owes Lender the prineipal sum of

Dalas (US. & 362,000,00 )
This debt is cvidenced by Borrower's nole dated the same dale as this Security Instruiocra (*"Note™), which provides for monthly
payments, wilh the full debt, if not paid cartier, duc and payable on January 1, 2027 . This Security
(nstrument seeures o Lender: {u) the repayment of the debt evidenced by the Note, with intevest and al) renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7 to protect the security of
this Security Insteument; snd (c) the performance of Borrower's covenants and agreemenis under this Sceurity Instrument and the
Note. For 1his purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following dessriboo-property located in

CooK County, Illinois:

Thi'ea Hundred Fj?ty-Two Thousand and No/100

SEE SCHEDULE A ATTACHED HERETOD AND MADE A PART HEREQF

-
&R
F7-1o 2000L% 1189

Parcel 1D #:
which hns the address of V61 EAST CHICAQD UNIT #48C, CHIGAGOD, |S1ree, City),
ilincis  BOB11 {Zip Codel ("Property Address™);

tLLINOIS -Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier prected on the property, and all casements, appurtenances, and
fixturcs now or herenfier o port of the property, Al replacements and additions shall also be covered by this Security Instrument.
All of the forogoing Is referred to in this Sceurity Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estmo hereby conveyed ongd bas the right 1o mortgage,
grant amd canvey the Property and thet the Properly is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generaity the tide 1o the Property ugainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
viiriations by jurisdiction to constitute a uniform security instrumeny covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Paymeat of Principal and Intevest; Prepayment and Late Charges,  Bomower shull promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds far Taxes and Insurance,  Subject 1o applicable law or to o written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due urder the Note, until the Note is paid in full, n sum ("Funds") for: () yearly uxes
and asscssments whizimay witain priority over this Securily Instrument as a lien on the Property; (b) yeurly leaschokt payments
or ground rents on the Zroperty, il any; () yearly hazard or propeety insurance premlums; () yearly flood insurance premiums, if
any: (o) yearly moriguge msurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of parngraph &.4n)licu of the payment of morigage insurance premiums, These items are called “Escrow Items.”
Lender may, at any time, ¢olicer 4y hold Funds in an amount not (o exceed the maximurm amount a lender for a federally relaied
mortguge laan may require for Barrower's escrow account wader the federal Real Estate Seitlement Procedures Act of 1974 as
amendedt from time to time, 12 U.S.C/ Scution 2601 et seq, ("RESPA"), unless another law that applics 10 the Funds sets a lesser
amount, [F so, Lender may, at any time, <ollect and hold Funds in an amount not to exceed the lesser amoumnt, Lender may
cstimate the amount of Funds duc on the biis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in secordance with applicable law. ,

The Funds shall be held in an institation whuis £oposits ure insured by a federal agency, insirumentaliiy. or entity {including
Lender, il Lender is such an institution) or in any Fotet Home Loan Bank. Leader shall apply the Funds to pay the Escrow
Items, Lender maty not charge Borrower for holding nnd pnlying the Funds, annually analyzing the escrow account, or verifying
the Escraw liems, unless Lender pays Borrowar interest on the Cunds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 10 pay 2 onc-time ¢harge for an independent real cstate tax reporling service vsed by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable iaw
requires inlerest (o be paid, Lender shall not be required to pay Borlover any interest or carnings on the Funds, Borrower and
i.ender may agree in writing, however, that interest shall be paid on the #vrd> Lender shall give to Borrower, without charge, an
annual aecounting of the Funds, showing credits and debits to the Funds and e purpose for which each debit to the Funds was
magde, The Funds are pledged as additional security for all sums sccured by tus Sceuarivy Instrument,

If the Funds heid by Lender exceed the amounis permitted to be held by applicable faw, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. IT the amount 55 )he Funds held by Lender at any time is
not sufficient to pay the Escrow llems when due, Lender may so nolily Borrower in writing, nad, in such case Borrower shall pay
to Lender the amount necessary to muke up the deficiency, Borrower shall make up the defiziency in no more than Wwelve
monthly payments, at Lender's sol¢ discretion.

Upon payment in full of all surs secured by this Securily Instrument, Lender shall prompily tciung o Borrower any Fundg
held by Lender, [f, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to i ncguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the svms secured by this
Sceurity Instrument,

3, Applieation of Payments.  Unless applicable law provides otherwise, all pnyments received by Lender under paragraphs
I and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal duc; and last, to any Inte charges due under the Nole,

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impositions atiributable to the Property
which may auain priority over this Security Instrument, and leaschold paymenis or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly 1o the
person owed paymenl. Borrower shall promptly furnish 1o Lender alf notices of amounts to be paid under this paragraph, 1If
Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts cvidencing the payments,

Borrower shall prompily discharge any licn which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccurcd by the lien in a manner acceptabie 10 Lender; (b) contests i good fuith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Leader's opinion operae (o prevent the
enforcement of Lhe lien; or (c) secures from the hoider of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Sceurily Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a nolice identifying the licn, Borrower shall satisly the licn or take one or mgre
of the actions set forth above within 10 days of the giving of noticc. ‘-'.-"l'riliiht-:‘_'-_:._cjgﬁ;\
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WS Hazard or Property Insurance, Borrower shull keep the improvements now cxisting or herealter erecied on the Property
+ insured against loss by lire, hazards included within the (erm “cxiended coverage” and any other hazards, including floods or
!4 fooding, (or which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thit Lender
I} requires, The insurance carrior providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not
»& be unreasonubly withheld. [F Borrower fails (0 maintain coverage described ubove, Lender may, at Lender's option, oblain
+y coverage to protect Lender's rights in the Property in accordance with parugraph 7.

3 All insurance policies and rencwals shall be aceeplable (o Lender aad shall include a stondard mongage clause, Lender shail
’rs have the right w hold the policies and renewals, IF Lender requises, Borrower shall promptly give 10 Lender all receipts of paid
* premiums and rencwal notices, In the event of logs, Borrower shall give prompt notkee (o the insurance carrier and Lender. Lender

may make proaf of loss il nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of tie
Property damuged, il the restoration or repair is cconomically feasibie and Lender's security is not lessencd. If the restoration or
repair is not cconomically feasible or Lender's scourity would be lessened, the insurance proceeds shull be applicd to the sums
securet) by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not daswer within 30 days o notice feom Lender thay the insursnce carrier has offered to settle a claim, then
Lender may collect theansuranes proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums securcd
by this Sccurity instrumeat whether or nol then due, Tiie 30-day period will begin when the natice is given.

Unless Lender and Bosiower atherwise agreo in writing, any applicition of proceeds to principut shall not extend or posiponc
the due date of the monthly paymor:s reforred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
2t the Praperty 1y acquired by Lerse:, Borrower's right to any insurance poticics and proceeds resulling from damage (o the
Property prior to the acquisition shai pass to Lender 10 the extent of the sums sccured by this Seeurily Instrument immedintely
prior to the acquisition.

6. Oceupancy, Preservation, Maintenaice snd Protection of the Property; Borrower's Loan Application; Leaseholds,
Burrower shall occupy, establish, and wse the Pioperty as Borrower's principnl residence within sixly days after the exccution of
this Security Instrument st shall continue to ogcupy the Property ns Borrawer's principal residence for a) least one year sfter the
dats of occupancy, unless Lendor otherwise ugrees in eridng, which consent shall not be unreasonably withheld, or unless
extenuating clroumsianees exist which arc hbeyond Borrowe! 's control, Borrower shall nol destroy, damage or impair the Froperty,
aflow the Property to deteriorale, or commit waste on the Feope'ty, Borrower shall bo in default if uny forfeilure action or
proceeding, whether civil or criminat, is begun that in Lender's goud faith judgment could result in forfeiture of the Property or
otherwise malerisly impair the lien created by this Security Instrumeat or Lender's security interest, Borrower maty cutre such a
defunlt and reinsiate, as provided in paragraph 18, by causing the actun or proceeding 1o be dismigsed with o ruling that, in
Lender's good fuith determination, precludes forfeiture of the Borrower's ipicrast in the Propeny or other material impiirment of
the licn created by this Security lngtrument or Lentler's security interest, Berrawer shall also be in default if Borrower, during the
loan application process, gave muterially Gidse or inaceuente information or statemnts w0 Lender (or fatied (o pravide Lender with
any materind informaton) in conncetion with the toun evideniced by the Nolg, inzivding, hut not limited to, representations
cancerning Borrower's occupancy of the Property as a principnl residence, I this Secusity Tast-ument is on a leaschold, Borrower
shali comply with sl the provisions of the lease. If Borrower scquires fee (itle {o the Proper::y-iba leaschold and the fec tile shail
not merge unless Lender agrees (o the merger in writing,

7, Protection of Lender's Rights In the Property. If Borrower fails to perform the covemnts zid pgreements contained in
this Sceirity Instrument, or tere s a logal proceeding thal may significantly affect Lender’s righis in Y Property (such as o
proceeding in bankrapicy, probate, for condemnation or forfeiture or to enforce faws or regulations), thea Lender may do and pay
for whatever is neeessary 10 protect the value of the Property and Lender's rights in the Property, Lende:™s aciions may include
paying any sums sccured by o lien which has priority over this Securlty Instrument, appearing in court, gaving reasonable
ltorneys' fees and entering on the Property 1o make repairs, Although Leader may take uction under this paragraph 7, Lender
docs not have (o do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this Security
fasrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dighursement at the Notc rate snd shall be payable, with interest, upon nrotice from Lender 1o Borrower requesting payment,

8, Mortgage Insurance  If Londer required morigage insurance s a condition of making the lonn securcd by this Securily
Insrument, Borrower shoil pay the premiums required 10 muintain the morigage insurance in effect. I, for any reason, the
morigage insurnce coverage requircd by Lender lapses or coases 10 be in cffect, Borrower shall pay the premivms required 1o
abiin coverage substantially cquivalent to the mongage insurancs previously in effect, at u cost substantially equivaient o the
cost (0 Borrawer of the mongags insurance previously in offect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shull pay 1o Lender cach month 4 sum equal 1o
onc-twelfih of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o -
be in effect. Lender vAll nceept, use and reinin these payments as a loss reserve in licu of mortgage insurance, Loss regghve
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t2'  payments may no longer be required, at the option of Lender, il merigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer upproved by Lender again becomes available and is obtaincd. Borrower shall pay the
premiums recuired (o mainialn morigage insurance in effecy, or {0 provide a loss reserve, until the requirement for morigage
insurance cads in aceordance with any written agreement between Borrower and Lengler or applicable faw.

Y, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or cliim for damages, dircel or conscquential, in connection with any
condemnation or other tiking of any pari of the Property, ar for conveyance in lien of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any cxcess paid to Borrower, In the event of a purtial taking of the Property In which the (air market
value of the Property immediately before the taking is cqual to or preater than the amount of the sums secured by this Security
lastrument immediniely before the wking, unless Borrower and Lender otherwise agree in writing, the sums sceured by this
Security Instrumentshall be reduced by the amount of the proceeds multiplicd by the following fraction: (¢) the 1atal amoum of
the sums secured windintely before the taking, divided by (b) the fair market value of the Property immedintely before the
taking, Any balance sheli u2 paid to Borrower, In the event of a partial iaking of the Property in which the fair market value of the
Property immedintely befere the taking is less than the smount of the sums secured immediaicly before the taking, unless
Borrower und Lender otherwisu sgres in writing or unless applicable law otherwise provides, the proceeds shall be upplicd to the
sums secured by this Security Insweuriont whether or nol the sums are then due,

if the Property is abandoned by Ruirower, or if, after notice by Lender 1o Borrower that the condemner olfers o make an
award or scille n claim for dumages, Borower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repalr of the Property or to the sums sceured
by this Security Insiument, whether or not then duc,

Unlsss Lender andl Borrower otherwise agres-in writing, any application of proceeds to principn) shall nol extend or postpone
the due date of the monthly puyments referred to in parsgiaphs 1 and 2 or change the amount of such payments,

11, Burrower Not Relvased; Forbearance By Lenuec Mot o Waiver,  Extension of the time for payment or modification
ol amortization of the sums secured by this Security Instrumers granted by Lender to any successor in interest of Borrower shal
not operale o selcase the liabitity of the original Borrower or Borrawer's suceessors i inierest. Lender shall not be required 1o
gomimenco pmcccdings against any successor in interest or refuse © essend time for payment o atherwise modily amortiziion of
the sums secured by this Sccurity Instrument by reason of any demaddinade by the originat Borrower or Borrower's suseessars
in interest, Any farbearance by Lensdor in excreising any right or remedy iz not be a waiver of or preclude the exereise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Severu! Liability; Cossigners. Tue covenants and  agreements of  tiris

Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and ogreemnenis shall be joint and several. ALy Borrower who co-signs this Security

Instrument but docs not excute the Note: (1) is co-signing this Scourity Instrument 2nt; to mortgage, grunt end convey thit
Borrower's interest in the Property under the torms of this Sceurity Insirument; (b) is not-gsiscaally obligated 1o pry the sums
securedd by this Security Instrument; and (¢) agrees \hut Lender and any other Borrower may agiee 1o extend, modify, forbear or
maks any accommodations with regard 1o the terms of this Security Instrument or the Note without the: Barrower's consent,

13, Loan Churges, 1 the ioun secured by this Security Instrument s subjeet to & law which sele/smaximum loan charges,
and that law is finglly interpreted so thay the interest or other loan charges collected or o be enllected incozmection with the loan
gxeeed the permitied Limlws, ther; {n) any such loan charge shall be reduced by the umount necessary 1o redrce the charge to the
permiticd Iimily and (b) any sums already collected from Borrower which exceeded permitied limits will be relurde 1o Borrower,
Lender may chovse 1o make this refund by reducing the principal owed under the Note or by making a direet payment 1o
Borrower, [ refund reduces principal, the reduction will be wealed as o partial prepayment without any prepaynient charge
undler the Note,

14, Notices.  Any novice to Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing it
by first class mail unless applicabls law requires use of another method. The notice shall be direcied to the Property Address or
uny other addeess Borrower designates by rotice 1o Lender, Any notice to Lender shall be given by first cluss mail to Lender's
address stated herein or any other wddress Lender designates by notice to Borrower, Any notive pravided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parageaph.

15, Governing Law; Severabllity. This Scourity Instrument shall be governed by federal law and the law af the
Jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Scouity Instrument or the Note
conllicts with applicable law, such conllict shall not affect other provisions of tis Sccurity Instrument or the Note which cun he-
given effect without the conflicting provision, To Jhis cnd the provisions of this Security Instrument and the Note are declared to

be soverable, A
1;_,"_‘!!_'“_‘.!1 ;\ﬁ .
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,:f)_ 16. Borrower's Copy.  Borrower shall be given ane canformed copy of the Note und of this Security Instrument,

,‘f 17. Teanster of the Property or » Beneficlad Inevest in Borrower.  1f ull ar any pars of the Praperly or any interest in it is

N old or transfereed (or if » hencficial intcrest in Borrower is solid or wansforred and Borrower is not 4 natural person) withoul

&ﬁ’,cndcr's prior writien consent, Lender may, ul its option, require immediate payment in full of all sums secured by this Seeurity

Jnstument, However, this option shall not be exercised by Lender il oxercise is probibited by tederal low as of the date of this

iéScc1ar=!y Instranient, .

7 If Lender exercises this option, Lender shall give Borrower otice of apceleration, The natice shall provide a period of nof less
than 30 days from the dte the notice is defivered or mailed within which Borcower must pay sl sums sceurcd by this Security
Instrument. If Borrawer fails 1o pay these sums prior to the oxpiration of this period, Leader moy invoke any remedies permitied
by this Security fstrument without further notice or demand cn Borrower,

1B, Borrower's Right to Reinstate,  1f Borrower meeis ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinucd a1 any time prior 10 the caricr of: (a) 5 days (or such other period as
apphicabilc kaw may specify for reinstatement) before saic of the Property pursuant to any power of sale contained in this Seeurity
Instrument; of (b) entry of a judgment enforcing this Security Insteument, Those conditions are that Berrower: ) pays Lender all
sums which then swau'd be due under this Sccurity Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any other coveaants or agreements; (¢) pays all cxpenses incurred i enforcing this Scourity Instrument, including, but
not limited to, reusonable sirmeys’ {ees; and () takes such action ag Lender may reasonably require (o assuro that the licn of this
Sccurity Inatrument, Lerder's rights in the Properly and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchiased, Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully offective £5 17 no accelesation hud occurred, However, this right ta reinstale shall not apply in the case of
acccleration undor paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a pariol interest in the Note (together with this Security
Instoument) may be sold anc or morc times witheut prior notice 1o Borrower, A sale may result in a chunge in the enity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There nlso miy be one or
maze changes of the Loan Servicer unrclaied 10 & sale of the Note, IT there is a change of the Loan Servicer, Borrower will be
givan writien nolice of the change in sccordance with (arigraph 14 above and applicable law. The notice will state the name and
address of the rew Loan Servicer and the address to whiiv payments shoyld be made. The notice will also conlain any oiher
information required by applicable law,

20, Huzardous Substances. Borrower shall not cause ca-permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property, Borrower shall not ag, oar allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senisacz shalf not apply to the presence, use, or storage on the
Propesty of small quantisies of Hazardous Substances that arc generally seropnized to be appropriaie o normat residential uses
ang to maintenance of the Property,

Borrower shall prompily give Lender writien notice of any investigation, (raim, domand, fuwsuit or other action by any
governmentat or regulatory agency or private party involving the Property and any Husrdous Substance or Envirormenta! Law
of which Borrower has actua) knowledge. 1f Borrower learns, or is notified by any goverumenal or regutatory authority, that any
removal of other remediation of any Huardous Substance affecting the Praperty is necessacy, Portower shall promptly wke nfi
necessary remediad actions in accordunce with Environmental Law,

As used fn this paragraph 20, “Hazsrdaus Subsiances” are those substances defined as waie oi-tazurdous substances by
Environmental Law and the following substances: gasaline, kerosene, other flaminabls or toxie_prarieum products, 1oxic
pesticides ang herbicides, volaile solvents, materials conining asbesios or formaldehyde, and radfonciive indterials, As used in
this parsgraph 20, “Environmental Law” means federal laws and taws of the jurisdiction where the Propenty s located that relate
te health, safety or environmentat protection.

NON-UNIFORM COVENANTS, Borrawer and Lender funher covenant and ogree as follows:

24, Arceleration; Remedies, Lender shalt give notice ta Borrower prior to acceleration following Borvower’s breach of
any covenant or apreement In this Securlty Instrument {but not prior fo acceleration wnder paragraph 17 unless
applicnble 1w provides otherwise). The notive shall specify: (a) the default; (b) the action vequired to cure the default; (e)
a dite, not less than 30 days from the date the notice is given to Borrower, by whith the defuult must be cured; and (d)
that failire to cure the default on or before the date specilied in the notice may result In acceleration of the sums secured

by this Securlty Instrumtent, foreciosure by judicial proceeding and safe of the Property, The natice shall further inform

Barrower of the right 1o reinstate after acceferntion and the right to assert in the foreclosure proceeding the non-existence
of # defuult or any other defense of Borrawer tn aceeleration and foreclosure, IF the default Is not cured on or before the
date speeified tn the notice, Lender, af Iis option, may vequive immediate puyment In full of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instcument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph 21, including, but not

timited 1o, reasonable atlorneys’ fees and costs of title evidence,
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9 22, Releuse.  Upan pryment of all sums secured by this Sceurlty Instrument, Lender shall release this Security Instrument to
r’ Borrawer, Borrower shall pay any recordation costs. Lender may charge Borrower & fea For reicasing this Sceurity {nsteament, but
r oniy if the fee is paic 1o a third party for services renderzd and the churging of the fee is permitied under applicable Jaw,

. 23, Walyer of Homestend. Borrower waives all right of homestead exempti the Propen,
'i‘} g emption in the Property.

¢:’

3

&

i 24, Riders to this Seeurity Instrument, 1€ one or mare riders are executed by Borrower and recorted together with this

Security Instrument, the covenants und agreements of each such rider shali be incorporated into and shall amend and supplement

the covenanis and ugreemerts of this Sceurity Instrument us if the rider(s) were a pant of this Security Instrument,

[Check applicable box(esh

L3

(X Adjustatile Raue Rides (3} Condorinium Rider (714 Family Rider

] Gradunted Payment Rider [} Planned Unit Developmont Rider  [_) Biweekly Payment Rider
L1 Balloon Rirks [ _] Rawe improvement Rider I_X} Second Home Rider

[ vA Riges 1 Diher(s) [speeify]

BY SIGNING BELOW, Borrovier accepls and agrees to the terms and cavenants contained in this Seeurity Instrument and in
any rultr(u) exceuted by Barrower oo’ secorded with 1,

Witnesses

ﬂ( )é::&wuz.ﬂwtwré“* Crﬁ\@ua) (Seal)
RAMAMURTHY  NAGUBADI® Horrower
[}é{_\m,,, I (W Oy {Senl)
"NRUNAKUMART  NAGUBADI™ -Borrower
— (Scul) P (Seal)
JBaorrower Homower

STATE OF ILLINOIS, o0k Cednty ss:

S/;] ’ fbt//’,q %7 %’/f” & . aNotary Public in and for stac2ounty and state do hereby certify that
/ﬂ?‘ﬁ%ﬂ/h S A /Zf,fe;c;ulecﬂ,‘ Poid B BE ympe, SPZ 9 betl, b

» personally knawn 10 me 1o be the-Lame nerson(s), whose name(s) LJ" L
subseribed 1o the foregoing instrument, appeared before te this day in person, and acknowledge y
signert and delivered the suid instrument as féve s € free and voluntary act, for the
Given under my hand md officlal seal, this ;.2.5/7;,“ day of

My Commission Expires:

Nl)“r)um'l
Bt LU it b Hlm" Wittt i) e
LT LI ity g
| { MH f
' LU

=
k4

2Z2pD026

]
i
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ADJUSTABLE RATE RIDER  s033192-00

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mikie this 24th doy of December , 19488 .
gl s incorporated ino and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument) of the same date given by the wndersigned (the “Borrower”) (o sccure Borrower's
Adjusinble Rate Note (the "Note") o

CENTERBANK MORTGAGE COMPANY {the "Lender”) of the same dale and covering the propenty
described in the Sceurity Instrument and located at:
161 EAST CHICAGQ UNIT #48C, CHICAGD, IL GDB11

jPropeny Address)

THE ‘NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T'4F. BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE Ma3,/MUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agrecments made in the Securily Instrumeny,
Barrower and Lender further covenrntand agree as follows:

A, INTEREST RATE AND MONTHLY JAYMENT CHANGES
The Note provides for an initial interest re ¢f 68,5000 %. The Note provides for changes in
the interest rate and the monthly payments, as ‘ollows:

4, INTEREST RATE AND MONTHLY PAYMEN" CHANGES

(A) Change Dates

"Fhe interest rate 1 will pay may change on the first day-of January , 1988 , and on that
day every 12th month thereaftor, Each date on which my interest 7aia could change is cubled 8 "Chinge Daie,

(W) The Index

Beginning with the first Change Date, my interest rate will be/sised on an Index. The "Index” is the weekly
wvernge yivld on United States Treusury sccurities adjusted 1o a constant ratusity of 1 year, us made available by the
Federal Reserve Board. The most recent Indox figure available as of the dots 45 days before cach Change Date is
catled the "Current Index.”

[f the Index is no longer available, the Note Hokder will choose n new index ~#hich is based upon comparable
informaion. The Note Holder will give me notice of thig choice,

(C) Culeulntion of Chunges

Before cich Change Dig, the Note Holder will calculate my new interest rate by adding Twe _2nd Three-

Fourths perceniage poini(s) ( 2.7500 %) 1o the Current Index, The

Note Holder will then round the result af this additon 10 the ncarest one-ighth of one percentage zaint (0.125%),
Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate vatil the next
Change Dale, ‘
The Wotc Hokler will then detormine the nmount of the monthly payment that would be sufficiont to repay the
unpaid principal that [ wn expected to owe at the Change Date in Tl on the Matgity Date ot my niew interes| mie in
substantially equa! pnyments, The result of this catculation will be the new amount of iy monthly payment,

MULTISTATE ADJUSTAULE RATE RIDEN « ARM 3.2 - Singlo Family « Farints Mae/Freddie Mac Unilorm instrument Form 3111 308
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{D) Limits on Inferest Rate Changes

The interest rate 1 am required 10 pay at the first Change Dite will not be geeater than~ 8,5000 %
or less than  4.5000 %. ‘Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of inlerest [ have been paylng for the
preceding twelve months, My intorest rate will acver be greater than 12,5000 %,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date, T will pay the amouni of my new monthly
payment beginning ¢n the first monthly payment date afier the Change Date until the amount of my monthly paymen
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inierest rie nnd the amount of my
montiily pavinent before the offective <aie of any change, The notice will include information required by law 1o be
given meand also the title and welephone number of a person who will answer any question | may have regarding the
nenice,

B. TRANSFEL CFTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenarq 17 of the Sccurity Instrument is amended to regid as follows:

Treanster of the Feaupesty or a Beneficial Interest in Borvower, I all or any part of the Property or any
Interest In it is sold or Fangisrred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Leacer's prior wrillen consent, Londer may, at its option, require immediate pyyment in full
of nll sums sccured by this Securtty Instrument, However, this option shall not be excrcised by Lender if excreise is
peohibited by federal taw as of thadse of this Security Instrument, Lender sdso shall not exercise this option il (&)
Borrower causes to be submitted tc'tendae information required by Lender to eviduate the intended transferec as if &
new toun were being marle 10 the tans'cree, and (b) Lender teasonably determines thal Lender's secority will not be
impaired by the lean assumption and thet-the sisk of a breach of any covenant or agreement in this Security
[nstrument is aceeptable to Lender. .

To the cxtent permitied by applicable jav, Lender may charge a reasonnble fec as a condition 1o Lender's
consent 1o the foan assumplion, Lender mey aiso require the transleren (o sign an assumption agreement that is
accepiable 1o Lender and that obligates the wansferee (o Kecp all the promises and agreements mude in the Note and -
in tnis Security Instrument. Borrower will continue to weohlignted under the Note and this Security Instrumen) unless
Lender relcases Borrower in wrhing,

If Lender exercises the option 10 require immediate aviaent in full, Lender shell give Borrower notee of
aeccleration, The notice shall provide a perind of nol less than 25 davs rom the date the notice is delivered or mailed
within which Borrower must pay all sums seepredt by this Sceurity [nstrument, If Borrower fuils 1o pay these sums
priot to the capiration of this period, Lender may invoke any remedics germilted by this Security Tnstrument withoui
Turther notice or demand on Berrawer,

BY SIGNING BELOW, Borrower aceopls and pgrees 1o the terms ami sovenants comtained in this Adjusiable

Raw Rider,
R
M_Jga.mﬁzu.vﬂ‘_‘i;ﬁdégﬁﬁf 2y (Seal)
RAMAMURTHY NAGUBA | Borower

LA 3L el e (Seal)
ARUNAKUMART  NAGUBADI ~ -Horsower

(Seal)

Noprower

(Scal)

“fiorowar

@h.azza {8100).09 . Page 20t 2 Form 3311 8288







" UNOFFICIAL COPY

$033192~00

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of QOecember . 1986
and 15 incorporniedd into and shall be deemed 10 amend and supplement the Moengage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date. given by the undersigned (the “Borrawer"} & secure Borrower's
Notcto CENTERBANK MORTGAGE COMPANY

{the "Lender”)
of the same datc and covering the Propenty described in the Secarity Instrument and tocated at:
161 EAST CHICABD UNIY #48C, CHIDAGD, IL 50619

{Property Addross)
The Property inciidcnd unit in, together with an undivided interest in the common cloments of, n condominium
project known us:  OLYPP2IA

{Name of Condominium rojeat]
{the "Condominium Project™). If 2iccwners association or other entity which aets for the Candominium Projecs
(the "Owners Association®) holds” litle-{o property for the benofit or use of its members or shascholders, the
Properly also includes Borrower's interast in the Owners Associstion snd the wses, proceeds and bencfiis of
Borrower's interest,

CONDOMINIUM COVENANTS, In (dditian 1o the covenants and agrecitents made in the Security
Tnstrument, Borrower and Lender further covenga and agree as foflows:

A, Condominium Obligations. Borrower  shelt perfgrm  al! of Borrower’s obligations wnder he
Condominiim Project’s Constituent Documents, The “Ceastitent Docuiments” are the: (i) Declaralion or any other
document which creates the Condominium Project; (ii) by-1nwss (iii) code of regulations; and (iv) other equivalent
dncuments. Borrower shall promplly pay, when dus, all dues #rd nssessments imposed pursuant to the Constituent
Documents,

B. Huzard Insurance,  So long as the Owners Assoclation waintaing, with # generafly accepled insurance

carrier, 8 "masier” or "blanket® policy on the Condominium Project v/hick is satisfactory to Lender and which
provides insurance coverage in the amounts, (oc the periods, and against eprzards Lender requires, including fire
and hazards inclnded within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the maopinly payment to Lender of the
yearly premisim instattments for hazaed insurance on the Property; and

{it) Borrower's obligation under Uniform Covenant § to maintain hazarg insarance coverage on the
Propenty is deemed sadsfied o the extent it the requitedd coverage is provided by the Ownars Association policy.

Borrower shel] give Lender prompt notice of any fapse in required hazard insurance covergge

In the avent of a distribution of hazard insurance proceeds in ficu of restoration or repair folfowing a loss to the
Propenty, whether (o the unit or to common clements, any proceeds payable In Borrower are hereby uigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o
Bortower,

C. Public Liability Insurance,  Borrower shall ke such actions as may be reasonable to insure that the
QOwners Assocition maintnins & public fiability insurance policy nccepiable in form, amount, and exlemt of
raverage o Lender,

D. Condemnation.  The procecds of any award or claim for damages, direcl or consequential, payable to

', Borrawer in conncction wilh any condemnation or other wking of all or any part of the Property, whether of thy

MULTBTATE CONDOMINIUM RIDER - Singlo Family - Fannle Mae/Froddle Mac UNIFORM INSTRUMENT ,
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uttit or of the common elemenis, ar {or any conveyance in fieu of condemnaticn, are hereby assigned and shall be
paid to Lemder. Such proceeds shall be applied by Lender to be sums scouied by the Sccurity Instrument as

provided in Uniform Covennas 10,
£, Lender's Prior Consent,  Borrower shall not, except afier notice 1o Lender anid with Lender's prior

writien consent, cithor partition or sutklivide the Property or consent to:

{i) thc abandonmeni or terminntion of the Condominium Project, excepl for abandonment or
wermination reguired by law in the case of subsaniial destruction by fire or other casually or in the casc ol a wking
by condemntion of entinent domain,

(1) any smendment o any provision of the Constituent Documents if the provision is for e expross
bencfit of Lender,

£3) terminmion of professional management and assumption of self-management of the Owners
Assouintioi, ur

() sy action which would have the effect of rendering the public lability insueanee covernge
maintained by the Cravisrs Association unaccepisble vo Lender,

F. Remedies I Boreower docs not pay condominium ducs and assessments when due, then Lender may pay
them. Any mmounts disbu:ser by Leader under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument.‘Urdess Borrower and Leder agree 10 other ierms of payment, these amounts shali bear
interest from the date of distursament 01 the Note rive and shull be payable, with imerest, upon noileo (rom Lender

o Borrower requesting payment,

BY SIGNING BELOW, Borrower sceets and agrees 10 the terms and provisions contained in this Condominium
Rider,

Yy 4 ‘,- 1 .
ALZ kB Lu{f':p p:%g».ﬁ(AD (Scal)
RAMAWUSTHY  NAGUBADI ¥ Rorrower

A

Abioen t"_U‘[J’(:,.QAAL II\LCL; ll:: b e‘?\ : (SC&I)
ARUNAKUMARY -~ "§AGUBADIL " Horrower
(Seal)
Jlonower
R4 B (Seal)
-Borrower
m.u 19108) Pagn 2ot 2 Form 3140 9/6i0
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SECOND HOME RIDER 8033192-00

THIS SECOND HOME RIDER is made this 24th  day of Decembher, 1996 , and is
Incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date glvan by the undersigned (the "Borrower”,
whether there are one or more parsons undersignad) to secure the Borrawer's Note to
CENTERBANK MORTOAGE COMPANY {the "Lender")
of the same date and covering the property described in the Security Instrument (the "Property"}, which
i3 focated at: 141 EAST CHICAGD UNIT #48C, CHICAGD, Il 4&0&11

(Prenony Addroas)

In addit*sis 10 the covenants and agreements made in the Securlty Instrument, Borrowar and Lender
further covenint end agree that Unilorm Covenant 6 of the Securily Instrument Is delated and is replaced

by the following:

6. Occupaicy ond Use; Preservation, Maintenance and Protection of the Property;
Borrower's Lear Application; Leaseholds. Borrowor shall occupy, and shall only ute, the
Property as Boirower's second homa. Borrowor shall keep the Proporty available for
Borrower's exclusive s¢and anjoyment at all times, and shall not subject the Property to any
timasharing or other share~ cwnership arrangement or to any rental pool or agreement that
requires Borrower either tu rent the Property or glve a management firm or any other parson
any control over the occupanav or use of the Property. Borrower shall not daslroy, damaga or
impair the Property, allow the Proreriy to dateriorate, or commit waste on the Praperly,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is
begun that In Lendet's goad faith Judgemert could result In forfeiture of the Property or
otherwise materially impair the lien creaiuc o this Security Instrument or Lender's security
interest, Borrower may cure such a defauit #nd. reinstate, as provided in paragraph 18, by
causing the action or pracesding to be dismissed with a ruling that, In Lender's good faith
detarmination, precludes forfaiture of the Baorrower's iaterest in the Properly or other materia!
impairment of tha lien created by this Securily Ingirument.ar Lender's sacurity interest.
Borrower shall also be in default if Borrowar, during the'loar: application process, gave
materially false or inaccurate infarmation or statements o Lender (or failed to provide Lander
with any materiel information) In connection with the loan evidsnias by the Note, including, but
not limited to, repressntations concerning Borrower's accupancy aiid use of the Property as a
sacond home. i this Security Instrument is on a leasahold, Borrowsa: uhall comply with ail the
provisions of the lease, |f Borrower acquires fee itle to the Properly, thr isasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

BY SIGNING BELOW, Borrower accepis and agroes to the tarms and provisions contained in this
Second Home Rider.

i ra .1 ) . /' /.-_‘ .y } L
\/ K-&:"\“"W“"“ejcf‘;:l-i‘.’/"-:"()“\c'm‘f't.‘) ' (Seal) y ]}L'l{ L hc_‘:--f/' (o LioenAd Moo M(Seal)
“RAMAMURTHY  NAGUBADI ° -Elorrawer- ARUNAKUMART  NAGUBADI . -Borrower-

(Seal) ~{Seal)
-Borrawer- -Borrower-

(Seal) {Seal)
-Borrower- -Borrower-

MULTISTAYE SECOND HOME RIDER-Single Famlly-FREDDIE MAC UNIFORM IHBTRUMENT Form 3890{9/90) {(Pago 1 of 1 gggg)
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SCHEDULE A (CONTINUED)
ORDER NO.,* 1409 007546468 5K

THE LAND REFERRED TO IN THIS COMMITMENT 18 DESCRIBED AS FOLLOWS:

PARCEL 1.

UNIT 48C IN 161 CHICAGO AVENUE EAST CONDOMINIUM AS DELINEATED ON A SURVEY OF TRE
FOLLOWING DESCRIEED REAL RSTATE:

PART OF VARIOUS LOTS IN OLYMPIA CENTRE SUBDIVISION OF VARIOUS IOTS AND PARTS OF
VACATED ALLEYS IN BLOCK 54 IN KINZIE'S ADDITION TO CHICAGO, BEING A SUEBDIVISION
IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "BY TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 85080173 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON/ELEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 2:

BASEMENTS FOR INCKTSS AND EGRESS, SUPPORT AND UTILITIBS INCLUDING EASEMENTS FOR
OPERATION, REPAIR, “AINTENANCE AND REPLACEMENT OF BLEVATOR PITS, SHAFTS,
EQUIPMENT, BTC., ALU AS_NEFINED AND DECLARED IN DECLARATION OF COVENANTS,
EASEMENTS, CHARGES AND L7E%3 FOR OLYMPIA CENTRE DATED JUNE 27, 1585 AND RECORDED
JUNE 27, 1985 AS DOCUMENY 85220144 OVER AND ACROSS VARIOUS LOTS AND PORTIONS OF
LOTS IN OLYMPIA CENTRE SUBDMVISION IN SECTION 10, TOWNSHIP 35 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS.

CRLEGAL
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