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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The artached RIDER is made a part of this instrument.

THIS INDENTURE, mudz this I6TH et day of DECEMBER, 1996 , between
JOHN ANTHONY GICYIM IO AND GEORGIA GIOVENCO, HUSBAND AND WIFE

Hortgagor, and

G MORTGAGE CORPORATION, /. WISCONSIN COURIVIRATION

o corporation organized ana“er sting under the Lauws of STATE OF WISCONSIN
Mortgagee,

WITHESSETH: That whereas the Mcrrtjagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
nate executed and delivered by the'mortgagor,, in favor of the Mortgagee, and bearing even date herewith, in the principal
sum of Oue Hundred Twenty Theee Thousand §.x Hundred and Q07100
pollars (3 £23,600.00 ) payabte Wilh interest at the rote of Eight
per centum { 8,000 %) per anrum on the unpaid balence untii pnid, and made payable to the order of the Mortgagee
at its office in 4000 WEST BROWN DEER ROA D BROWN DEER, WISCONSIN 532069 '
or at such other place as the holder may designat: i) writing, and delivered of maited to the Mortgager; the said prin-
cipal and interest being payabie in monthly instaliminty of Mine Hundred Six and 94/100
Dollars ($ 006.94 ) beginning on the first cday of FEBRUARY 1, 1997 ,and
cantinuing on the first day of sach momth thereafter un:il the note is fully paid, except that the final payment of prin-
cipal and interesc, if not scomer paid, shall be due and payable on the first day of JARUARY 1}, 2027

$45-A DIVISION OF INTERCOUNTY

HOW, THEREFORE, the said Mortgagor, for the better securing of the payent of said principal sum of mohey and  interest
ardt the performance of the covenants and agreements herein contaired ‘does by these presents MORTGAGE and WARRAHT unto the
Mortgagee, its successors or assigns, the following described real ercpt2, situare, lying, and being in the county of

COOK ~ 4
and the State of itlincis, to wit: GEPT-G3 FECDRDING . ’ $31.50 3

THE MORTH 33 /3 FEET OF LOT 39 IN JOHN J, RUTHERFORD'S T;gg;; 172;‘33};0?3/_9;3:26;%}? :
SECOND ADDITION TO MONT CLARE IN THE NORTHEAST 144 OF COMK -COUNTY .RECORDER -

SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL Ler T30 PERBLTY . ' $28.00
PRINCIPAL AIERIDIAN, IN COOK COUNTY, ILLINOIS. -

TAX NUMBER- 12-25-222-018, VOLUME 66

GFS FORM #8310
GFS Fora - G265
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The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
* J(including Martgagee, if Mortgagee is such an institution) or in eny Federal Home Loan Bank. Mortgagee shall apply the
Funds to pay the Escrow ltems. Mcrtgagee may not charge Mortgagor for holding and epplying the Funds, annuatly analyzing
the escrow asccount, or verifying the EscroWw Items, unless Motgagee pays Mortgager interest on the Funds and applicable Law
permits Mortgagee to make such a charge. However, Mortgagee may require Mortgager to pay a one-time charge for an  inde-
pendent real estate tax reporting service used by Mortgagee in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, MWortgagee shall not be required
£ to pay Mortgagor any interest or earnings om the Funds. MHortgagor and Mortgagee may agree in writing, however, that in-
" terest shalt be paid on the Funds. Mortgagee shall give to Mortgagor, without charge, and snnual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which eaxch debit to the Funds was made. The Funds are pledged

as additional security for all sums secured by this Security Instrument,

e

any deficiency in the amount of such aggregate monthiy payment shat!l, unless made good prior ta the duec date of the
next such payment, constitute an event of default under this Morrtgage. At Mortgagee’s option, Mortgagor will pay a "“late
: ’ chargev not exceeding four per centun (4%) af any installment when paid more than fifteen (15) days after the due date
) thereof to cover the extra expense invelved in handling delinguent payments, but such "late charge® shali not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to

discharge the entire indebtedness and all proper costs and expenses secured hereby.

1f the Funds? hold by Mortgagee excecd the amounts permitted te be held by applicable law, Mortgagee shall account to
Mortgagor for the excesss Funds in acordance with the requirements of applicable lsw, If the amount of the Funds held by
Merfgagee at any tims i: not sufficient to pay the Escrow ltems when due, Mortgagee may so natify Mortgagor in writing,
andt, in sucl. case Mortgagr shall pay to Mortgagee the amount necessary to make up the deficiency. Mortgagor shall make
up the deficiency in no morc <nan twelve monthly payments, at Mortgagees’s sole discretion.

Upon payment in fult of all svas secured by this Security Instrument, Mortgoagee shall promptly refund to Mortgagor any
Funds held by Mortgagee. 1f Mortgawrs shall acquire or sell the Property, Mortgagee, prior to the acquisition or sale of
the Property, shatl apply sany Funde ield by Mortgagee at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

AS ADDITIONAL SECURITY for the payment of the | ndebtedness aforesaid the Mortgagoer does hercby assign 1o the Mortgagce
all «the rents, issues, and profits now oue <i which may hercafter become due for the use of the premises hereinabove
described. The Martgagor shall be entitled to collert and retain all of said rents, issues and profits until default
hereunder, EXCEPT rents, bonuses and royalties resuit.ry from oil, g9as or other mineral leases or conveyences thereaf now
or herpafter in effect, The lessce, assignee or sublesiee of such oil, gas or mineral {ease (s directed to pay oany
profits, bonuses, rents, revenues or royalties to the owner or the indebtedness secured hereby.

MORTGAGOR  WILL COMTINUDUSLY maintain hazard insurance, of Luch type or types and amounts as Mertgagee may from time to
time require, on the improvements now or hereafter en said prenis s, and except when payment for all such premiums bhas
theretofore been made, he/she will pay promptly when due any proaniCms therefor. All insurance shall be carried in com-
panies approved ty rhe Mortgagee and the policies and renewals therecf st all be held by the Mortgagee and have attached
thereto ioss paysble clauses in favor of and in form acceptable to ‘ne Mortgagee. In event of {oss Mortgagor will give
immediate notice by mait to the Mecrtgagee, who may make proof of loss i€ ot made pramptty by Mortgager, and esch in-
surance company cohcerned is hereby authorized and directed to meke paymer.t for such loss directly to the Mortgagee in-
stead of to the Martgagor and the Mortgagee jointiy, and the insurance procecds, r any part thereof, may be applied by
the Mortgagee at its option either to the reduction of the indebtedness hereby sicured or to the resteration or repair of
the property damaged. In event of foreclosure of this mortgage, or other transfe-of ticle to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of tho-hortaager in and to any insurance
poligies then in foree shall pass to the purchaszr or grantee.

IN THE EVENT of default im making any monthly payment provided for herein and in the note rfecuied hereby, or in case of
a breach of any other covenant or agreecment herein stipulated, then the whole of said piinsipil sum remaining unpaid
together With accrued interest thereon, shall, at the election of the Mortgagee, without notice, < breome inmediately due
and payable,

IN THE EVENT that the whole of said debt is declared ro be due, the Mcrtgagee shall have the ryah. immediately to
foreclose this mortgage, and upan the filing of any bill for that purpese, the court in which such bill is filed may at
any time thereafter, either before or after sale, and without notice to the said Hortgagoer, or any party claiming under
said Mortgagor, and without regard to the solvency or insolvency at the time of such application for a receiver, of the
person or persons Liable for the payment of the indebtedness secured hereby, and without regard to the value of said
premises or whether the same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a
receiver for the benefit of the Mortgagee, with poWer to cotlect the rents, issues, and profits of the said premiseija
during the pendency of such foreclasure suit and, in case of sgle and a deficiency, during the full statutory period ofal
redemption, and such rents, issues, and profizs when collected may be applied toward the payment of the indebtedness,(o)
costs, taxes, insurance, and other items necessary for the protection and preservation ef the property, (:>

e

IN £ASE OF FORECLOSURE of this mortoage by soid Mortgagee in any court of law or equity, a reasonable sum shall be al~"‘
lowed for the solicitor’s fees of the complainant and for stencgraphers’ fees of the complainant in such praceeding, and
also for all outlays for documentary evidence and the cost of a complete abstract of title for the purpose of such
foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by
reason of this mortgage, its costs and expenses, and the reasonable feec and charges of the attorneys or solicitors of the
Mortgagee, %o made parties, for services in such suit or procsedings, shall be a further Lien charge upon the.said

premises
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TOGETHER with 211 and singular the tenements, hereditatents and appurtenances thereunto beionging, and the rents,
issues, and profits thereof; and ali fixtures now or hereafter atteched to or used in copnection with the premises herein
deseribed and in addition thereto the following described household appliances, which are, and shall be deemed to be,
fixtures and a part of the realty, and are a partion af the security for the indebtedness herein mentioned;

2938 NORTH 72ND COURT, ELMWOGE PARK, ILLINOIS 60639-

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its
successors and assigns, farever, for the purposes and uses herein set forth, free from all rights and benefits under and
by virtue of the Homestead Exemption Laws of the Stote of !itinois, which said rights and benefits the said Mortgagor does
hereby expressly release and wWaive.

AND SA!D MORTGAGOR covenants and agrees:

To keep said premises in good repair, end not to do, or permit to be done, upon said premises, anything that may impair
the wvalue thereof.’ cr of the security intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or raterial men to attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said
note s fully paid., (43 a sum sufficient to pay all taxes ang assessments on seid premises, or any rax oF assessment that
may be levied by authority of the State of I[llinois, or of the county, town, village, or city in which the said land is
situate, upor the Mair(gigur on account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at
any time be on said premiscs, uwring rhe cantinuance of said indebtedness, insured for the benefit of the Hortgagee in
such type or types of hazard .insucance, and in such amounts, as may be reguired by the Martgagee.

In case of the refusal or neg!lcr of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments-on said premises, or to keep said premises in good repair, the Mortgspee wmuy pay
such taxes, assessments, and insuranle rroaiums, when due, and may make such repairs to the property herein mortgeged as
may reasonably Se deemed mecessary for the proper preservation thereof, and any moneys so paid or expended shall become so
much additional indebtedness, secured by thi: mortgage, shall bear interest at the rate provided for in the principal
indebtadness, shall be payable thirty ¢30) day~.afier demsnd and shall be paid out of proczeds of the sale of the
mortgaged premises, if not otherwise paid by the Moitrnagor.

Upon the request of the Mortgagee the Mortgagor &' i edxecute and deliver a supplemental note or notes tor the sum or
sums advanced by the Mortgagee for the alteratian, moderniz-oion, improvement, maintenance, or repair of said premises,
for taxes or assessments against the same and for any « ther purpose authorized hereunder. Said hote or notes shali be
secured hercby on a parity With and as fully as if the advence evidenced thereby were included in the note first described
above. S5aid supplemental note or notes shall bear interesv-ar the rate provided for in the principal indebtedness and
shall be payable in appraximately equal monthly payments for such.per’ad as may be agreed upon by the creditor and destor.
Failing to agree on the maturity, the whole of the sum or sums so audverncrd shall be due and payable thirty (30) days after
demand by the creditor. In no event shall the maturity extend beyond (ne/ultimate maturity of tha nate first described
above.

It is expressly provided, however (all other provisions of this mortgay=. 17 the contrary notwithstanding), that the
Mortgagec shall not be required por shall it have the right to pay, discharge, or/iaiove any tax, assessment, or tax lien
upoh er against the premises described herein or any part thereof or the impreverents sjtuated thereon, so long &s the
Mortgagor shail, in good faith, contest the same or the validity thereof by appropriatc tveat proceedings brought in a
court of competent jurisdiction, which shall operate to prevent the collecrion of the tax, gssessment, of lien so coptes-
ted and the sale or forfeiture of the said premises or any part thereof to satisfy the sane

AND the said Morrgagor further covenants and agrees as follows:

pPrivilege is reserved ro prepay at any time, without premium or fee, the entire jndebtedness or ary part thereof not
less than the amount of one instatiment, or one hundred do!lars ($100.00), whichever is less. Prepaymant in full shall be
credited on the date received. Partial prepayment, other than on an instaliment due date, need not be cieaited untit the
rext following installment due date or thirty days after such prepayment, whichever is earlier,

Subject to applicable law ofF to a written waiver by Mortgagee, Mortgagos shall pay to Mortgagee on the day monthly
payments are due under the Mote, until the Note is paid in full, a sum ("Funds%) for: {a) yearly texes and assessments
which may attain priority over this Security Instrument as a lien on th Propecrty; (b} yearly ieasehold paymefcs or ground
rents on the Property, if any; (c) yeariy hazard or property insurance premiums; and (d) yearly flood insurance premiums,
it any. These items are called “Escrow Items.® Hortgagee may, at any time, colliect and hold Funds in an amount net to
exceed the maximum amount a Mortgagee for a federally related mortgage {oan may require for Mortgogors escroWw account
unctar  the Federal Real Estate Settiement Procedures Act of 1974 as amsnded from time to time, 12 L.5,C, Section 2601 et
seq. {(“"RESPA"), unless another law that applies to the Funds sets o lesser amount. 1f so, Mortgagee may, at any time,
collect and hold Funds in an amount not to exceed the {esser amount. Mortpages may estimate the amount of Funds due on
the basis of current data and reasonable estimaves of expenditures of future Escrow items or otherwise in accordance wWith
applicoble law.
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'; under this mortgage, and all such expenses shall become so much additicnal indebtedness secured hereby and be allowed in
7 any decree foreclosing this mortgage.

THERE SHALL BE [NCLUBEG in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made in
pursuarce of any such decree: (1) ALL the costs af such suit or suits, advertising, sale, and conveyance, including
reasunable atterneys'!, selicitors’, and stenographers' fees, outlays for documentary evidence and cost of said abstract
* and examipation of title; (2} all the moneys advanced by the Mortgagee, if any, for any purpose authorized in tie
; mortgage, with interest on such advances at the rate provided for in the principat indebtedness, from the time such ad-
“ vances are made; (3) atl the accrued interest remaining unpaid ¢n the indebtedness hereby secured; (4} all the said
principal money remaining unpaid; (5) all sums paid by the Depzrtment of Veterans Affairs on account of the gusranty or
insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shail then be paid to the
Mortgagor.

I[f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with end duly
perform ali the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee wilt, within
thicty days after written demand therefor by Mortgagor,.. execute a release or satisfaction of this mortgage, and
Mortgagor hereby waives the benefits of all statutes or laws which reguire the earlier execution or detivery of such
release or satisfaction by Mortgagee.

The Lien of this i1nstrument shall remain in full force and effect during any postponement or extension of the time of
paymeiit of the indebridposs or any part thereof hereby zecured; and no extension of the time of payment of the debt
ereby secured given b sthe Mortgagee to any sucrcessor in interest of the Mortgsgor shalt operate to release, in any
manner, the original liablliry of the Mortgagor.

Jf the indebtedness sacureda hiéretvy be guaranteed or insured under Title 38, United States Code, such Title and
Regutations issued thereunder Gnd in effect on the date hereof shall govern the rights, duties and (iobilities of the
parties hereto, and any provision=./ut this or other instruments executed in cannection with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto.

THE rOVEMANTS HERELN COWTAIMED shall Find, and the benefits ano advantages shat! inure, to the respective heirs,
ezecutors,.administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall in~
clude the plural, the plural the singular, and the term ®MortyageeY shall include any payee of the indebtedness hereby

secured ;f v, sferee thercof whether by opeirarion of law-or otherwise.
2 ? bt

e Tem—
. Mortgagor, the day nd veatﬂﬁfF;:/;r tten, - )
. " <'/' \ -
- 2

ISEAL]

[SEAL)

STATE OF ILLINOIS
COUNTYOF (o

tAhe L QJ&:)(;SEVIXE! , a notary public, in and fer (e ;oquy and State_atoressid, Do Hereby
Certify That {14t "‘WM’MUQ (1 OULILLD Lrief (e Gt IO
v personatly knows to me to be the same person whose
name 5 c3uk*€— sybscribed ta the foregeing instrument appeared hefore me this cay in person and acknowledged
that LL@\,&A{ signed, sealed, and delivered the said instrument as \{f1giv™ fre- wnd voluntary act for the
uses and purposes therein set forth, including the retease and waiver of the right of homestead.

-

this instrument was prepared by: GIYEN under my hand and Notarial Seal this { Qﬁii,L’

day of OeceMOLr L 199 s

Mo sobtio ~—o

“OFFICIAL SEAL"
Hene S. Geba.

Notary Pubiic, State vi iitinols §

My Commission Expires 65/7/99




3
H
A
i

* %

'UNOFFICIAL COPY

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS A¥FAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is tade this6TH  day of DECEMBER, 1996 .
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Deed to Sevure
Dett (“Instrument®) dated of even date herewilh, given by the undersigned {"Morigagor”) to secure Mortgagor's Note
{*Note") of the same date o GN MORTGAGE CORPORATION
its successers and assigns("Morgagee") and covering the property deseribed in the Instrument and lecated at:
2938 NORTH 72ND COURT, ELMWOOD PARK, ILLINOIS 60639-
{Property Address]

Notwithstanding anyirg.to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge and
agree (o the following:
V.A. GUARANTEED/LCA*COVENANT: ln addition t the covenants and agresmnents made in this Security Instrument,
Boreower and Lender lurther covebant and agree as foljows:
il the indehledness seeured hereby e graranteed or insured under Title 38, United States Code, such Title and Regulations
issued thereunder and in effect on e date hereof shall govern the rights, duties und liabilities of Borrower and Lender. Any
provisions of the Security Instrumeat or Bthor fstruments executed in connection with said indebledness which are incop-
sislent with said Title or Regulations, incluging, *u¢ not limited to, the provision for payment of any sum in connection with
prepayment of the secured indebtedness and the provision that the Lender may accelerste payment of the secured indeh-
tedness pursunnl to Covenant 17 of the Security listo.ment, are hereby amended or negated 1o the extent necessary 1o
conform such instruments to said Title or Regulations.
LATE CHARGE: At Lender's option, Borrower may pay s “late charge™ not exceeding four per centum (4%) of the overdue
payment when pald more than fifteen {15) days afier the due dute thereof 10 cover the extra expense involved in handling
delinguent payments, but such *late charge” shall not be payable cutof the proceeds of any sale made 1o satisfy the indeb-
teddness seeured hereby, unless such proceeds are sufficient to dischazge e entire indebtedness and all proper costs anid
expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issre its guaranty in full amount within 60 days from
the date that this loan would normally become eliginle for such guaranty comiziced upon by the Department of Veterans
Aftairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits”, The Mungagee may declare the indebtedness
hereby seeured at nnce due and payable and may foreclose immediately or may excreis= any other rights hereunder or
tuke any other proper action as by faw provided. -
TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it i sob’ or gransferred, this loan may be
declared be immediately due and payable upon transfer ("assumption”) of the property securing suchivan to any transferee
("assumer”}, unless the acceptability of the sssumption and transfer of this loar is estblished by the Department of
Veterans Affairs or its authorized agent pursiant to Section 3714 of Chapter 37, Tithe 38, United States Code
An authorized transfer ("sssumption”) of the property shall also be subject to additional covenants aad agrier.ens as set
forth below:

(a) ASSUMPTION FUNDING FEE: A f2e equal 10 one-half of | percent (.50%) of the unpmd principal tielanpe of this

loan as of the date of transfer of the property shall bz payable at the time of trunsfer to the morigagee or its authorized te)
agent, 18 trustee for the Depurtment of Veterans Affairs. 1 the assumer fails to pay this fee at the time of transfes, the fee «1
shall constitute an addittonal debt 10 at already secured by this instrument, shall bear interest at the rate herein provided, g
and, at the option of the mortgages of the indebtedness hereby secured or nny trensferce thereof, shall be immediately due NS
and pavable, This fee is automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (b). v

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transter of this *{3

loan, a processing foe may be charged by the morigagee or its autherized sgent for delermining the creditworthiness of o)
the assumer and subsequently revising the helder's ownership records when an approved transfer is completed. The

amwunt of this charge shall not exceed the lesser of the maximum established by the Depurtment of Veterans  Affairs for a
foan to which Scction 3734 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable
State law.

GFS Form G000378
*QD2, /I5%* *G000378G1*
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(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assemer herehy agrees ¢ assome
all uf the obligations of the veteran under the terns of the instraments creating and securing the loan, including the obliga-
tion of the veferan to indemnify the Department of Vetzrans Affairs to the extent of any claim  payment arising from the
guaranty of insurance of the indebledness created by this instruent,

IN WITNESS WHEREOQF, Mortgagor(s) has excewted this V. A, Guarann®éd Loan and Assuipption Policy Rider,

Motgagor  “-GEORGHYGIOV Mortgagar
[
|

Morntgagor Montgagor

&
dt
Q
o
o
b
3]
~J




