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MORTGAGE Loan Number 2418001 1:%@

THIS MORTGAGE  ("5rcu instrument”) is given on DECEMBER 18, 1996. The mortgagor is THOMA E
CONNOLLY, A SINGLE MADL ("Borrower”). This Security Instrument is given 10 NOVA MORTGAGE CREDIT
CORPORATION, which is orgarized and existing under the faws of NEVADA, and whose address is 5108 DTC PARKWAY,
SUITE 310, ENGLEYOOD, -“COLORADO 8011F ("Lender™). Borrower owes Lender the principal sum of TWOQ
BUNDRED TWO THOUSAND THFEF FUNDRED AND 00/100ths Dollars (U.S.$202,300.00). This debt is evidenced by
Borrower's note dated the same date as thas Security Instrument {"Note"), which provides for monthiy payments, with the full
debs, if not paid earlier, due and payable on JANUARY 1, 2027. This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, wad all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under parsgropb 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements urier this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following dlescribed property located in COOK County, llinois:

L.OT 85 IN FEUERBORN'S BONNIE BROOK NO. 2 SUBDIVISION OF THE SOUTH 60 ACRES
OF THE WEST /2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINICPAL MERIDIAN, IN COLK COUNTY, ILLINGIS.

03.233- 903-008

LAWYRR® TTTLE INSURARCLL CORPORATION

(/ o AN / ‘) /
" Gpe
which has the address of 5 NORTH COLDREN DRIVE , PROSPECT HEIGHTS ,
{Sircey) ICiy]
Hlinois 60070 ("Property Address");
(Zip Cude]

TOGETHER WITH a)) the improvements now or hereafter crected on the property, and all sasements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 1o mongagc,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis

and will defend generally the title to the Property against all claims and dermands, subject to any cncunlt%yces @/mord .

Borrower Enitialy
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THIS SRCURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepaymeist and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject io applicable law or (0 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) vearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Propeny: (b} yearly leasehiold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly morigage insurance premivms, if any; and {f) any sums payable by Barrower to Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These items are calied "Escrow liems.”
Lender may, at any time, collect and held Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Seutlement Procedures Act of
1974 as amended from time to time, 12 U,5.C. § 2601 er seq, ("RESPA"), unless another law thiat applies to the Funds sets a
lesser amount, if so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount o1 Funds due on the basis of current data and reasonable estitnates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shalf be'held 'n an institution whose deposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is sucii an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not chargs’ Dorrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow {tems, uniess Leader pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may t2quire Borrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection witli this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid..wouder shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, hrwever, that interest shall be paid on the Funds. Lender shall give o Barrower,
without charge, an annual accounting of the Fun!s, suowing credils and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as acdit onal security for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permilied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of vpplicable law. if the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender mpy so notify Borrower in writing, and, in such case Borrower shall
pay 1o Lender the amount necessary to inake up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in fuil of all sums sectred by this Security instrumeit, Lender shail prompily refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Picperty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ai the time of acquisitior or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Uniess appiicable law provides otherwise, all poyments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; secort, to amounts payable under paragraph 2;
third, o interest due; fourth, to principal due; and last, ip any late charges due under thc Moir,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imaposiions attributable Lo the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground eats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaii pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he rai< under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidenc.ng the pavments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Deitower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests i gond faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opetaie to preven the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idenlilying the lien. Borrower shall saisfy the lien or take one or
more of the actions set forth above within {0 days of the giving of nolice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within ihe term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower faifs to maintain coverage described above, Lender may, at Lender's option, obtain

coverage to protect Lender's rights in the Property in accordance with paragraph 7. s
Borrower Initials -
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All instwance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl receipts of paid
‘premiumis apd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
- ‘Lender, may make proof of loss if not made promptly by Borrower,
7 Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repair of the
+Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
Ztepair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
S secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
* Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
+ Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dae date of the monthly paymenis referred to in paragraphs 1 and 2 er chang - the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior. to the acquisition shall pass to Lender to the cxtent of the sums secured by this Security Instrument
immediately prior to'the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, strotish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument 24d shall continue to occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unlesi 1zpder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to Gerariorate, or commit waste on the Property, Borrower shall be in default if any forfeilure
action or proceeding, whether civil or siiminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair thc Yen created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstale, as proyided ip paingraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preclrdes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security ‘Instrument or Lender's security interest. Barrower shall also be in default if
Borrower, during the loan application process, gave nwatirially false or inaccurate information or statements to Lender (or failed
1o provide Lender with any material information) in connzction with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Froperty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shatl comply with all the provisions of the iezse.,) [ Borrower acquires fee ritle to the Property, the leasehold
and the fee title shail not merge untess Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower i2%is to perform the covenants and agreements contained in
this Security Insirument, or there is a legal proceeding that may signilicanly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to.erforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lende's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securiiv Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propernty 1o make repairs. Although Lender may take action under this paragraph
7, Lender does noi have 1o o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit 'of Parrower secured by this Security
instrument, Unless Borrower and Lender agree to other terins of payment, these amounts thall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ‘equesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ivar secured by this Security
Instrument, Bosrower shall pay the premiums required to maintain the morigage insurance in effeci, I(. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the oremiums required 1o
obtain coverage substantially equivalenl to the mertgage insurance previously in effect, al a cost substantial.y cyuivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeasly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and vetain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
paymenis may no Jonger be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiwms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wriiten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

Ny ‘J/é O
Borrower Initids /- :....,-
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

“condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

ERETN

- shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal) be applicd to the sums secured by this Security Insirument,

" whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property in which the fair

market value of the Properly immediately before the laking is equal to or greater than the amesnt of the sums secured by this

£ Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
- this Sccurity Instrument shall be reduced by the amount of the proceeds multipied by the following fraction: (a) the total amount
= of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the

taking. Any balance shal) be paid 1o Borcower. In the event of a partiat taking of the Property in which the fair market value of
the Property immedialely before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law olherwise provides, the proceeds shall be applied to the
surns secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizes 0 tollect and apply the proceeds, a its option, either 1o restoration or repair of the Property or 1o the sums
secured by this Security Znstrument, whether or not then due.

Unless Lender and Borre wer otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly. ¢av.nents referred to in paragraphs 1 and 2 or change the amonnt of such payments.

11, Borrower Not Released; Farbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by fas Security Instrument granted by Lender to any successor in imerest of Borzower shall not
operate 10 refease the liability of tro-original Borrower or Borrower's successors in inlerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insament by reason of any demand made by the otiginal Borrower or Borrower's
succassors in interest. Any forbearance by Linde: in excrcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ana Stveral Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successc-c-and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall bojoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security fnstrument only to morigage, grant and convey thai
Borrower’s interest in the Property under the terms of this Secusiny Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumens; and {c) agrees that Lender and uny oher Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrupeer or the Note without that Borrower’s consent,

13. Loan Charges. If the toan secured by this Security Instrumient is subjct-to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecter Ui to be collected in connection with the loan
cxceed the permitted limits, then: (a) any such loar charge shall be reduced by tia amsunt necessary fo reduce the charge to the
permitted limit; and (b) any sums atready ccllected from Borrower which excecGet permitted limits wil} be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under *iie 2vote or by making a direct paymend
to Borrower. If arefund reduces principal, the reduction will be treated as a partial prepayisent withou! any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mai! unless applicable law requires use of another method. The notice shali be directed-<o. (e Property Address or
any other address Borrower designates by notice to Lender. Any notice fo Lender shall be given by firsi niass mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice providcd (or in this Securily
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragrapz.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrawer shal! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest in it is
sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by 1his Security
Instrument. However, 1his option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Seeurity Instrument, /‘% &
Borrower Initials /r‘ '
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* If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not

‘luss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
- -Secority Instrurment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
' ‘permitied by 1his Security Instrument without further notice or demand on Borrower.
v 18, Berrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shail have the right to have enforcement
% of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as applicable law may
- specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
. entry of a judgment enforcing 1his Security Instrument. Those conditions are that Borrower: (1) pays Lender all sums which then

would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaull of any other
covenamls or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the tien of this Security
Instrument, Lender's rights in the Propenly and Borrower's obligation to pay the sums secured by this Security Instrument shall
contine unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as it no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note, Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or mote times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") tpt ¢ollects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loat s<rvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
piven written notice of the changein sccordance with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer xnd the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrows: saall not cause or permit the presence, use, disposal, siorage, or refease of any
Hazardous Substances on or in the Property. Bo.rower shall not do, ner allow anyone else to do, anything affecting 1he Property
that is in violation of any Environmental Law.-The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of smail quantities of Hazardous Substaices that are generally recognized to be appropriate 1o normal residential
uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of ay investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardeus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, Or i3 notified by any governmental or regulatory avthority, that
any removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shail prompily take
all necessary remedial actions in accordance with Environmemtal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazaydous substances by
Environmental Law and the followiag substances: gasoline, kerosene, other uammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘clowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paiagr:iph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cup: 1w default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the defauit musc Ye cured; and {(d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of thesums secured by
this Sccurity Instrument, foreclosure by judicial procceding and sale of the Property. The notice shuil further Inform
Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cored on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect al} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Yimited to, reasonable altorpeys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secused by this Security Instrument, Lender shall release (his Security Instrument
without charge 1o Borrower. Burrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives afl right of homestead exemption in ihe Property.

AE
-~
Bagrower Initials % ”

"l
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall atnend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check. applicable box(es)]
&l Adjustable Rate Rider CICondominium Rider [11-4 Family Rider
[ JGradvated Payment Rider UIPlanned Unit Development Rider [IBiweekly Payment Rider
UBallaon Rider ORate Improvement Rider (ISecond Home Rider
(C Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security Instrument and in
any rider(s} executed by Borrower and recorded with it.

| /77‘\ \«/G,ﬂ_/> (Seat)

T “OMAS R. CONNOLLY / Borrower

Social Security Number 354-48-0298

(Seal)

-Bortower

Social Security Number

(Seal)

+Borrower

Social Security Number Social Security Number
{Space Below This Line Yor \cknowledgment)

STATE OF ILLINOIS, COOK County ss:

ool Loyl ‘ , a Notary Public in and-for said county and state do hereby certify
that THOMAS R. CONNOLLY, A SINGLE MAN, personally know to m:e to be the same person(s) whose name(s)
subscribed to the foregoing  instrument, appeared before me this day iit zersen, and acknowledged that he
signed and delivered the said instrumentas -7 - free and volumary nct, for thz usts and puq:oses 1herem set fonh,
Given under iny hand and official seai, this 18TH day of DECEMBER, 1996.

{ (r_ L e
Notiry Public ’

My Commission Expires:

PORALENE LA AR AR N G e e,
RIS "\L SEal
CARQLYN B AMULIEL <

ETRN PN SN “|, [ L
R RENSTR LR R L gt

i o A.‘-'\_N..",_/n res

R e it e B O CF LW R |

This Instrument was ptepared by:
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Loan Number 241800113
FLOOR RATE RIDER
(For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS ZLDJR RATE RIDER is made this 1BTH day of DECEMBER, 1996, and is incorporated into and
shall be deemcd o amend and supplement the Adjustable Rate Note {the "Note") of the same date made by
the undersignud.(the "Borrower") tc NOYA MORTGAGE CREDIT CORPORATION (the "Lender")
and to amend andsupplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™)
of the same date given by the Borrower to secure the Note and covering the property described in the
Security [nstrument and locaied at:

§ MORTH COLDREN DRIVE, VROSTECT HEIGHTS, ILLINOIS 60070
[Property Address]

AMENDMENT TO NOTF AND SECURITY INSTRUMENT

}. Section 4.(D) of the Note and the corresponiing Section 4.(D) under Additional Covenant A. of the
Adjustable Rate Rider to the Security Instrument is ameided to read and be as follows:

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change 'Date will not be greater than 10,95% or less
than 9.95%. Thereafter, my interest rute will never be increasesor decreased on any single Change Date
by more than one percentage point (1.00%} from the rate of interest't have been paying for the preceding
six months. My yearly interest rate will never be greater than & moximum rate of 15.95%, ora
mintmum, or floor, rate of 9.98%.

2. The disclosure appearing in bold type face on page |, of the Note is amended 1o «cad and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE M/7iUM, OR
FLOOR, RATE I MUST PAY.

3. In the event that the Note is ever sold, assigned or transferred to the Federal Nalionzl Mortgage
Association or the Federal Home Loan Morigage Corporation, this Floor Rate Rider and expressly its
amended provisions with respect to cstablishing a minimum, or floor rate, shall thereupon terminate and
shalt be of no further force and effect. Any such termination of this Floor Rate Rider shall be effective as
of the first Change Daie to occur after the date of any such sale, assignment or transfer, and thereupon
and thereafter the Nete shall be in full force and effect in accordance with its original terms as set out in
Section 4.(D) of the Note as if this Floor Rate Rider had never been incorporated into or amended the
Note.
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BY SIGNING BELOW, Borrower acknowledges and agrees to the terms contained in this Floor Rate Rider.

LG AC
7

(Seal}

-Bormewer

THOMAS R, CONNOLLY

{Seal)

-Horrower

(Seai)

-Dorpower

25
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Loan Number 241800113

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of DECEMBER, 1996, and is incorporated
into and shall be ceemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Securily Instrument”) of the same date given by the undersigned (the "Borrower”) lo secure Borrower's
Adjustable Rate Note (the “Note") 10 NOVA MORTGAGE CREDIT CORPORATION (the "Lender") of the
same date and covering the property described in the Security [nstrument and located al:

5 NORTH COLDREN DRIVE, PROSPECT HEIGHTS, ILLINOIS 60070
{Property Address}

THE NZTFE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TH% RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAIOIAIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in tite Security
Instrument, Borrower and Lender fu'ther covenant and agree as follows:

A. INTEREST RATE AND MONTHI Y PAYMENT CHANGES
The Note provides for an initial interst ratc of $.95%. The Note provides for changes in the interest raie
and the monthly pavments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT ChANGES

{A) Change Dates

The interest rate [ will pay may change on \the 18T day of JULY, 1997, and on that day cvery 6TH month
ihereafter. Bach date on which nly interest rate ould changc-is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate wi'i.be based on an Index. The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominaied deposits in the London market
("LIBOR™), us published in The Wall Street Journal. The most recent Jrudex figure available as of the first
business day of the month immediately preceding the month in which ilie Change Date occurs is called the
"Current Index.”

1f the Index is no lenger available, the Note Holder will choose a new index that is-based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by zadiig SIX AND
40/100THS percentage poini(s) (6.400%) to the Current Index. The Note Holder will then roara the result of
this addition to the nearest one-sighth of one percentage point (0.125%). Subject to the limits staied i5 Section
4 (D) below, <his rounded amount will be my new interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to owe al the Change Date in fuil on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
menthly payment.

(D) Limits on interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.95% or less than
9.95%. Theteafter, my interest rate will never be increased or decreased on any single Change Date by more
than ONE perceniage point(s) (1.00%) from the rate of interest I have been payiiig for the preceding 6 months.
My interest rate will never be greater than 15.95%. } j c_

Borrower Initiais

MULTISTATE ADJUSTABLE RATE RIDER-LJBOR @ MONTH INDEX IAS PUBLISHED 1N THE WALL STREET JOURNAL}- - Form 3130 6/94
Sinple Family-Fannls Maa Uniform instrumant !_rpaga 1 of 2 pages)
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Diate uatil the amoun! of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change, The notice will include information required by
faw to be given me and also the telephone number of a person who will answer any question I may have
regarding the notice.

B. 'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaant 17 of the Security Instrument is sinended to read as follows:

Transfer of “the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any
interest in it is seld or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural perso:) cvithout Lender's prior written consenl, Lender may, at its oplion, require immedijate
payment in full of all sumz secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prokibized by federal law as of the date of this Security Instrument. Lender also shall not
exarcise this option ift (a) Poitower causes to be submitted to Lender information required by Lender fo
evaluate the intended transferee 75 i 4 new joan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security wit not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Insrument is accepiable to Lender.

Te the extent permitted by applicabic 'aw, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumplion. Lender also inay reouire the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transezvc-io keep all the promises and agreements made in the Nore
and in this Security Instrument. Borrower will contiaug to be cbligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate [avirent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not fess thar 32 days from the date the notice is delivered or
maifed within which Borrower must pay all sums secured by this Serarity Instrument. 1t Borrower fails to pay
these sums prior to the expiration of this period, Lender may inveyewny remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms abe-covenants contained in this

Adjustable Rate Rider.
) 4_\./6,7)“
¢ A7 ___ (Seal)

'moms R. CONNOLLY/ -Borrower

< {Seal)
-dorrower

(Seal)

-Borrower
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