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THIS MORTGAGE is Mmiads Whis 26TH  day of DECEMBER , 1996 . between the Mortgagor,

MARCIA L~ WICHOLSON

(herein "Borrower”), and the Mostgagee,

ERGLE CAPITAL MORTGAGE, LTD.
, a corporation organized and

existing under the taws of THE STATE QF TENAG , whose address is
8131 LBJ FREEWAY, STE. 420

DALLAS, TX 75251 ¢herein "Lender"),

WHEREAS, Borrower is indebted to Lender in the princips sum of U.S. § 25,449.00 , which

indebtedness is evidenced by Borrower's note dated  DECEMBEK 25, 1996 and extensions and renewals

thereof (herein “Note"), providing for moxnthly instaliments of principal and interest, with the balance of mdcbtedness, if not
sooner paid, due and payableon JANUARY 01, 2012

TO SECURE to Lender the repayment of the indebiedness evidencei-uy the Note, with mtenst thereon; the payment of ali
other sums, with inmterest thereon, advanced in accordance herewhh to plotect the security of this Mongage; and the
performance of the covenants and agreements of Borrower herein contained, Borrewnc does hereby mortgage, grant and convey
ta Lender the folfowing described property located in the County of  COOK .

State of Minois;
LOT 19 IN BLOCK 2 IN HOMEWOOD TERRACE WEST, BEING A SUBDIVISIOL OF PART
OF THE NORTHEAST 1/4 OF THE SOUTHWEST QUARTER OF SECTION 5, TOWNSUIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE

PLAT THEREOF RECORDED APRIL 27, 1964 IN THE RECORDER‘S QFFICE OF LOOW (o
COUNTY, ILLINGIS AS DOCUMENT NO. 19110799, COOK COUNTY, ILLINOIS. “}
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which has the address of 1320 JEFFREY DRIVE , HOMEWOOD ,
[Streer) {Ciy) ///’iii) '
Ninvis 60430 [Z1P Code] (herein "Property Address”);
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- TOGETHER with all the improvemenis now or hereafier erected on the property, and all easements, rights, appurtenances
' and rents ail of which shail be deemed to be and remain a part of the property cavered by this Mortgage; and ali of the
i' ! foregoing, together with said property {or the leasehold estate if this Mortgage is on a feasehold) are hereinafter referved to as
= the "Property.”

"3 Borrower covenants that Botrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
}_._ convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
‘v Borrower warrants and will defeng generally the title to the Property against all claims and demands, subject 1o encumbrances of

record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Nole, unit the Note is paid in full, a sum
(herein "Funds") vqual (o one-welfth of the yearly taxes and nssessments (including condominium and planned unit
development assessinents, if any) which may auain priority over this Mortgage and ground rents on the Property, if any, plus
cne-twelfth of yeariy premivm installments for hazard insurance, plus one-twelfth of yearly premium insiallments for morigage
insurance, if any, all as réasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates thercol. Borrower shall not be obligated 1o make such paymenis of Funds to Lender o the extent that
Borrower makes sech paymeints 1o:the holder of a prior mongage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to'Londer, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or stale ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance-prosaiums and ground remts. Lender may not charge for so holding and applying the
Punds, analyzing said account or verifying 2id compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender o make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mongage that interest on the Iunds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest (o be paid, Luncer shall not be required to pay Borrower any interest or carnings on the
Funds, Lender shall give 1o Borrower, without charge, an_arqual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit (o the Funds \ras viade. The Funds are pledged as additional security for the sums
secured by this Morigage.

If the amount of the Funds heid by Lender, together with the furare monthly instaliments of Funds payable prier to the due
dates of taxes, sssessments, insurance premiums and ground rents, shall exceed the amount required lo pay said taxes,
ussessments, insurance premiums and ground rents as they fali due, suc's excess shall be, at Borrower’s aption, either promptly
repaid to Borrower or credited to Barrower on monthly installments of Tunds, 1£the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessmicnls, insurance premiums and ground re s as they fall due, Borrower shall pay to Lender
any amount necessary Lo make up the deficiency in one or more payments as Lendirauay require,

Upon payment in full of all sums secured by this Morigage, Lender shall prosapty r-fund 1o Borrower any Funds held by
Lenider. If under paragraph 17 hereof the Property is sold or the Property is otherwise wquiced by Lender, Lender shall apply,
no later thap immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all paymients received %y Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender firsi in payment of amounts payable to'Linder by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrowe s obligations under
any mortgage, deed of trusy or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, [ines
and impositions altributable to the Property which may attain a priority over this Morigage, and leaschold payments or ground
rents, if any.

5. Hozard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property insured
against lass by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounis ard for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals thercof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in 2 form acceptable to Lender, Lender shail have the right
to hold the policies and renewals thereof, subject (o the terms of any mortgage. deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender may make proof of loss
if not made prompily by Borrower,

1f the Propenty is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option cither Lo restoration or repair of the Property or o the sums secured
by this Mortgage.

6. Preservation and Maintenanee of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shail comply with the provisiens of any lease if this Morigage is on a leasehold. If this Mortgage is on a unil in a condominium
or a planned unit development, Barrower shall perform all of Borrower's obligations under the declaration ot covenants crealing
or governing the condominium or planned unit develepment, the by-laws and regulations of the condominium or planned unit
deveiopment, and constituent documents. '

7. Protection of Lender's Security, If Borrower fuils 1o perform the covenants and agreemients contained in this
Mortgage, or if anv action or proceeding is commenced which materially affecis Lender's interest in the Property, then Lender,
al Lendet's optiew, vpon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fues, and take such sction as is necessary (o protect Lender's inlerest, [T Lender required mortgage insurance as a condition of
making the loan secur>d bv this Mortgage, Borrower shall pay the premiums required 1o maintain such insurance in effect until
such time as the requirsiensfor such insurance (erminates in accordance with Borrower’s and Lender’s written agreement or
applicable law,

Any amounts disbursed by Lunder pursuant to this paragraph 7, with interest thereon, at the Note rale, shall become
additional indebiedness of Borrowei secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amoums shall be payable upen toticedrom Lender to Borrower requesting payment thercof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspeclion. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor reiated to Lender’s
interest in the Property,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or parl thereof, ur for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any moiigage, deed of trust or other security agreement with a lien which
has priority over this Mongage.

10, Borrower Not Released; Forbearance By Lender Not o wWalver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower-iud Borrower's stccessors in interest, Lender shall not
be required to commence proceedings against such successor or refuse tolextead time for payment or otherwise modify
amortization of the sums securcd by this Mortgage by reasor of any demand mayr by the original Borrower and Borrower’s
successors in interest, Any forbearance by Lender in excrcising any right or remedy iereunder, or otherwise afforded by
applicable law, shall not be & waiver of or preclude the exercise of any such right or remay.,

11, Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragroph 16 hereof, All covenants and agreements of Borrower siall b ioint and several. Any
Borrower who co-signs this Mortgage, but does not execnte the Note, (a) is co-signing this Monigags only to mortgage, grant
and convey that Borrower's inlerest in the Property to Lender under the terms of this Morgage, (b) is r'at personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agret to extend, modify,
forbear, or make any other accommedations with regard Lo the terms of this Mortgage or the Note without that Borrower’s
consemt and without releasing that Borrower or modifying this Mortgage as to that Borrower's imterest in the Propenty.

12, Notice. Except for any notice required under applicable law to be given tn another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shali be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower us provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender whern given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provisi
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this end the provisions of this Monigage and the Note are declared 1o be severable. As used herein, "costs,” "expenses™ and
"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Berrower shall be furnished a conformed copy of the Note and of this Mortgage at the 1ime of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement, Borrower shall fulfill olf of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters inlo with Lender. Lender, ar Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfe: of the Property or o Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or wransierred and Borrawer is tiot & natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration, The netice shall provide a period of not
less than 30 days fror: twe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower trils 'o pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted
by this Mortgage without furiier notice or demand on Borrower,

NON-UNIFORM COVENMANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, ~cept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortpags, {ncluding the covenants to pay when due nny sums secured by this Mortgage,
Lender prior to acceleration shall give nzace to Borrower as provided in paragenph 12 hereof specifying: (1) the breach;
(2 the action required to cure such breacn; 3) a dote, not less than 10 days from the drte the notice is mailed to
Buirower, by which such brench must be curcd;und (d) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums stcuren by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borroyor of the right to reinsiate after acceleration and the right to assert
in the fereclosure proceeding the nonexistence of o delilt or nny other defense of Borrower to acceleration and
foreclosure. {f the breach is not cured on or before the date specificd in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgape to be imnxediptely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall ‘b entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonnble attorneys’ Tess ind costs ef documentary evidence, abstracts and
title reports,

18, Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morgage due to
Borrower's breach, Borrower shall have the cight to have any proceedingz begun by Lender to enforce this Morigage
discontinued at any lime prior (o entry of a judgment enforcing this Mortgage if (v Borrower pays Lender all sums which
would be then due under this Mongage and the Note had no acceleration occurred; (b) Bedrower cures all breaches of any other
covenazts or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and'ir. enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys’ fees; and (4" Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in s rroperty and Borrower’s
obligation lo pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment nad ¢iire by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no occeleration had oceurred.

19. Assignment of Rents; Appoiniment of Receiver. As additional security hereunder, Borrower-tereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have o receiver
appointed by a court to enter upou, take possession of and manage the Property and to colleet the rents of the Property including
those past due, All rents collected by the receiver shell be applied first 10 payment of the cosis of management of the Property
and collection of rents, Including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20, Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage without charge to
Borrower. Borrower shali pay all costs of recordation, if any.

21, Walver of Homestead. Borrower heeeby waives all right of homestead exemption in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of irust or other encumbrance with g lien which has
priorily over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mongage, of any default
under the superior encumbrance and of any sale or other forectosure action.

IN WITNESS WHEREGF, Borrower has execuled this Mortgage.

(:)%ueua,% Q/:gé&@s (Seal)

Mf(ncm L. NICHOLSOR . -Borrower

{Seal)

-Borrower

(Seal)

-Borrpwer

{Seal)

-Dorrower

{Sign Original Only)

STATE OF ILLINOIS, CLOK County ss:
i,
a Notary Public in and for said county and state do herzor certify that
MARCIA L. NICHSLSCN

, persorally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared jcfo ¢ me this day 11 pe.son, and acknowledged that 574 £
signed and delivered the said instrument as~~ / f—‘f free and vetuatary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this .2 (- ! © day of ~y>ep | . ,",??{;-{7
C

i e ; —,
My Commission Expires: 5 6/' /(9@ “}3 Ot A ”.M
/ Notary Public /)’
{

p S

OFFICIAL SEAL
MARY E NORRQD

NOTARY PUBLIC STATE OF H.LINOIS
MY COMMISBION £ XPIRES:Q508/40
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