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HOME EQUITY LINE OF CREDIT MORTGAGE
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THIS MORTGAGE is datedas ol DECEMBER 27 Y 9 6 and is made between

JAMES E. HANNIGAK AND MARGARET M. HANNIGAN, HUSBAND AND WIFFE“MU”gMDrn) and
First National Baik of Evergreen Park (*Mongagee).
a Yatlonai Bankzag Assariation, waasy address 1s 4300 o, 8Sth Streat
oak Lawn, 1L 40433
This Mortgage provides for advances and readeances of credit up 1o the maximum amount of KRKRER KKK KKK K hX
THIRTY THQUSAND AND NO/1Q0-< ~ Dollars, ($ ** 30,000, 00**¥s evidenced by

a Home Equity Line of Credit Note ("Note”) bearing the szime date as this Morigage mude by Morigagor and payable in aceordance
with the terms and conditions stated therein. The lien of tais Morgage secures payment of any existing indebtedness and future
wdvances made pursuant to the Note to the same extent as il such fiture advances were made on the date of the cxecution of this
Mortgage withowt regard to whether or not there is any advance madeat the time this Morigage is executed and without regard 10
whether or not there is any indebtedness outstanding at the time any wdvapse is made, The Tien of this Mortgage shatl not secure any
extension of credit that would exceed the maximum umount of the Note secrrod by this morigage.

THEREFORE, Morgagor, in consideration of the indebiedness, and 1o $ecurt its payment and of all other sums required by the
terms of the Note or of this Mortgage (o be paid by Mortgagor, und 10 secure the performance of the terms, covenanls and conditions
contained in this Mortgage or in the Note und to secure the prompt payment of any swrs due under any renewal, extension or modifi-
cation of the Note or any substitute note, (which rencwal, extension, moditication, or suhydtation shall not itpair in any manner the
validity or priority of this Morigage) does hereby grant, convey, warrant, sell, mortgage andSasisn to Mortgagee, Hs successors and
assigns all of the real estale legally described as:

LOT 546 IN PHASE "B" ORLAND GOLF VIEW, UNIT 7, ERIYG
A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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ComnwnAdt!rcsél; 803% MEADOWBROOK LANE, ORLAND PARK, IL 60462

Permanent Index No. 27-14-420-017-0000

situnted in _ COOK County, Hinois (which together with the following described

praperty is sometimes herein referred to as the “Premises™:
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All right, tile and in!LLJ! Nt@gﬁ:ﬁl;lg@ﬂlnﬁ;lﬂd iQrQJ‘,\EL Xand 10 the beds of the ways, streets,

avenues, and the alleys adjoining the premises.
All tenements, hereditaments. casements, appurienances. and privileges in any way now or fater appertaining (o the preimises,

All buildings and improvements of every kind now or later erected or placed on the premises and all matgrials intended for
construction, reconstruction, alteration or repairs of the improvements. All materials shall be deemed to be u*mn ol the
premises. The premises shall include al) machinery, equipment and fixtures owned by the Morigagor used or useful in the
operation of the real estate, and all renewals or replacements and substitutions of those items. whether or not the same are or
shatl be attuched to the building or buildings in any manner. all the property owned by Mortgagor and placed on the premises
or used in connection with the operation or maintenance of the premises shall so far as permitied by Taw, be deeméd to form
a part of the real estate and (or the purpose of this Mongage 10 be real estate, and covered by this Morigage. As 1o any prop-
erty which does not form a part of the rea! estate or does ot constituie i “fixiure” {as such term is defined in the Uniform
Commercial Code), this Mongage is hereby deemed to be a security agreement under the Uniform Commercial Code for the
purpose of creating a security interest in such property which Mortgagor grants 10 the Morigagee as Secured Party (as such
term is defirad in the Uniform Commercin! Code).

TO HAVE AMG TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS. FOREVER,
FOR THE PURPD3ES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION L& W3 OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES
EXPRESSLY RELEASE AND WAIVE.

COVENANTS

Mortgagar covenants and agrees:
a. To pay, when due, all sums secured by thits Mertgage,
b.  Tokeep the premises in pood condition and repair.and not commit or permit wasie on the premises,

c.  To keep the buildings now and hereafter on the mostgaped premises and all insurable pants of the real estate insured
under a replacement cost form of insurance policy, wgzinst loss or damage by fire or other hazards as the Mortgages
may from time to time reguire in forms, and companiesy dadin sums sagisfactory to Mongagee. All insurance policies
shall be held by and payable to Morgagee as its interest may spnear. At least fifleen (15) days prior to the expiration of
cach policy, Mortgagor shall deliver 10 Mortgagee a policy replacing the one expiring.

d.  Except to the extent money shall have been deposited and shall be wvailzole for payment of taxes under the provisions
of the next paragraph or under u prior morgige, 1o pay. not less than ter 119) days before the same shall become delin-
guent or a penalty attaches hereto for non-payment. all taxes, assessments apa charges of every nuture which may be
levied. assessed, charged or imposed on {he premises or any part thereof and o puy, when due any indebtedness which
may be secured by a lien or charge on the premises, and, upon request by Mortgagee, to.exhibit to Mortgagee satisfac-
tory evidence of the payment and discharge of such ten er claim. Upon request from Mori 2agee. Mongagor will pay 10
Mortgagee, on cach date on which payment is due under the Note. such amount as Mortzasceavay from time to nme
estimate will be required to pay (before the same shall become past due) all taxes, assessmerasand other governmental
licns or charges against the property hereby mortgaged. Mortgagor shalt procure and deliver toMongagee, in advance,
statements for such charges. bn the event of any default under the terms of this Mortgage. any part or all of the amounts
paid by Mortgagee may be applicd 1o the indebledness secured by this Mortgage and in refunding any part of such
amounts, Mortgagee may deal with whomever is represented to be the owner of the premises al that time,

To comply promptly with all ordinances. regulations, laws, conditions and restrictions which affect the mortgaged
property, or its use, and not to permit the premises (o be used for any unlawlul purposc(s).

r:.

f.  To execute and deliver upon demand of Mortgagee any and ail instruments Morgagee may deem appropriate to per-
fect, evidence, protect or facilitate the enforcement of the tien of this Mortgage.

Mortgagor hereby assigns and transfers 10 Mortgagee all rents and protits due or 1o become due and alf deposits of money as
advanced ren, or for sceurity, under all present and future leases or agreements for use or occupancy of the mortgiged
premises, including those made by Mortgagee under powers herein granted. hereby absolutely transferring and assigning all
such leases and agreements and all avails of those leases and agreements 10 Mortgagee,
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Mortgagor assigns and wansiers 10 ;urtgquce,F:p l() tﬂ; :tl!»gmn\)ll'm igwn;ssgur ! hereby, all awards of damages

in connection with any tking of or injury to the premises under power of eminent domain or acquisition for public use or
quasi-public use; wnd the proceeds of all awards after the payment of all expenses, including Mortgagee's attorney’s fees,
shall be paid o Mortgagee. Morgagee is hereby auwthorized, on bebalf and in the nume of Mortgugor, 10 execute and deliver
validd acquittances and to appeal from any such award,

Al monies received by Mortgagee (n) under any policy of insurance, (b} from awards of dumages in commection with any
taking of o injury o the mortgaged property lor public use, or (¢) from rents and fncome, may al Morigagee's option with-
out sotice, be used (1) towards the payment of the indebtedness secured by this Mongage or any portion of the indebiedness
“‘whether or not vel due and payable: (i) oward reimbursement of all costs, atormey's lees and expenses of Mortgagec in col-
becting the proceeds of the insurance policies or the awards. Any monies received by Mortgagee not used witl be paid over o
Morigagor,

In the evernt of a defauit by Mortgagor in the performance of any agreement or covenant of Mortgagor under this Menigage or
any other instrement cxecuted by Mortgagor in connection with this transaction, or i [w) the Mongagor fails to meet the
repayment wrtsa ol this Mostgage or of the Note secured by this Mortgage tor any outstanding balance, (b) the Mortgeger
engages in fraud or muaerial misrepresentation in comeetion with this Home Equity Line of Credit transaction, or (c) any
actian of inaction Uy Morgagor that adversely affects the Mortgagee's security for this Home Equity Line of Credit. or
any right of the Morlgazeein such security, then and in any of such events, «t Mongagee’s option, the entire amount secured
by this Morigage shatt beeomadmmediately due und payable without notice or demand and this Mortgage may be foreclozed
accordingly, It Morigagor shoy#dabandon the mongaged property, Mortgagee may tike immediale possession of the proper-
tv with or without loreelosure,

If any of Mortgagor’s covenants or agree/neass contained in this Morgags are not performed, Morigagee may, bt need not,
mitke any payment or perforn any act requirsd of Morigagor, in any fonn and mantier deenmed expedient and may, but need
not, ke Bl or partiai pryments of principii 9 imerest on prier encutbrances, i any, and purchase, dischiarge, compro-
mise or settle any tax lien or any other Hen, encurtibaee, suil, tile ar c:aim or redeein from any tax sale or forfeiture affect-
ing the premises ot contest any 1 assessment. All mories juid for any of the porposes authorized wnd alt expenses paid or
incurred in connection with thase purposes, including reasonable attorney’s fees, and any other monies advanced by
Mortgagee to protect the premises or the Hen of this Morgees shait be additional indebtedness secured hereby und shal}
become immediately due wtd payable without notice and with fdicrest due an those payments as provided in the Mote
sectired herehy.

In the event of foreclosure of this Mortgage, Morigagor shail pay all cos’s wnl atormey”s fecs which may be incurred by
Mortgagee or in conneetion with any proceeding to which Morgagee is w party_ by reason of this Mortgage. Mongagor will
pay Mortgagee, b addition 1o other costs, o reasonable fee tor title evidence priot 12and after the filing of foreclosure and
the preparation of such foreclosure, ogether with all other and Surther expenses of foivciomre and sales, including expenses,
fous and payments made to prevent or remove the imposition of liens or elaims against e gremises and expenses of upkeep
i repair made inorder 1o place the same in a corition 1o e sold.,

Bvery maker or other person lable on the Nate shall remain primarify bound (ointly and severally, Wimore than one) until
the Note is Tubly paid, notwithstanding any sale or transier of the morigaged property, This instrument shall inure (o the berie-
it of and bind the respective heirs, suecessors and assigns of the panies, Whenever used, the singutar nuwoer shall include
the plural, and the plaral the singular and the wse of any gender shall be applicabie to all genders. The word Mortgagar shall
include i) persons cleiming under or through Mortgagor and all persous linble (or the payment of the indebiedness or any
part thireof, swhiether or not such person shall have executed the Note of ihis Mortgage.

No remedy ar dght of Mortgagee shalf be exclusive, but shall be in addition to every other right or remedy vonferred now or
hereafter existing by taw. Each and every right, power and remedy muy be exercised or enforced concurrently. No delay in
any exercise of any of the Mongagee's tights shall preclude the subscquent exercise of st right and no waiver by Morigagee
al any default of Mangagor shall operate as o witiver of subsequent defaults, Time is of the essence in this Movigage. In the
event that any provision or clase of this Morigage or the Note conflicts with applicable Liw, sueh conftict shall not affect
other provisions of this Mortgage or the Note which can be given eftect without the eonflicting provision, and to this end the
pravisions of the Mortgage and the Note are deelured 1 be severable. This Mestgage shall be governed by the faws of the
Stme of Hlinots,
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Except (or any notice required under applicable law 10 be given in another nianner, (a) any notice 10 Mortgagor provided for

in this Morigige shall be piven by mailing such notice by certified mail addressed 1o Montgagor af the Properiy Address or al |
such other addresy s Mortgagor may designate by notice 10 Mortgagee as provided herein, and {b] any notice 1o Morgagee

shall be piven by centified mail, retum receipt requested. to Morigagee's address stated herein or 10 such other address as
Morigagee may designaie by notice 1o Mongagor as provided herein. Any notice provided for in this Mortgage shalt be

decmed to have been given to Morgagor or Mortgagee when given i the manner designused herein, -

11, Any sale, conveyance or transfer of any right, tille or interest in the premises or any portion thereof, without the prior written
approval of the Mortgagee, or any sale, transfer or asstgnment of all or any purt of the beneficial interest in any trust holding
title 1o the premises without mior writien approval of the Mortgagee shall constitute a defaudt hereunder and upon’any suck
default the Mongagee or the holder of the Note may declire the entire indebtedness evidenved by the Note to be immedistely
due and payable and foreclose this Mongage immediately or at any time during the contineance of the default. Any waiver
by Mortgagee of the provisions of this paragraph shall not be deemed to be a waiver of the right of Mortgagee w0 insist upon

strici compliitnee with the provisions of the parizraph in the fnure,

The terms o'tz Note of the sumre date as this Morigage and all renewals, extensions and modifications are hereby incorpo-
rated by refercnecinto this Mertgage. Mongagor has executed this Mortgape the day and vear first above written,

%—4’{ - L -
gagor JAMES E. NIGAN Mortgagur

 ~ Pt gan - /%&J%Qﬁm_,

'Iongagor /MARGARET M, HANNIGAMN( Maortgagar

STATE OF ILLINOIS )
) sS.

COUNTY OF CODK )

The undersigned, a Notaey Public in and for the Comnty ard State aforesn’d, does hereby certify that

JAMES E, RANNIGAN AND MARGARET M. HANNIGAN, HUSBANL 8D WIFE, are (is)
personatly known o me 1o be ihe siwme person(s) whose name(s) are (is) subseribed 10 e foregoing instrument, and thar they the)
{she) appeared before me this day in person and acknowledged tat they (he) (she) signed, seuted and delivered the said instrumenc as
their (his) (her) free voluntary aed, for the wses and purposes stited in the Mortgage INCLUIDING THE RELEASE AND WAIVER
OF THE RIGHT OF HOMESTEAD.

Given under my hand and notarial seal this

27TH day of DECEMBER 19 96

e N N vt S e et
“OFFICIAL SEAL" )7, A
MAXINE A, HEMPEN T j € g
Notary Puklic, Stare of tiinois (7 / /k-/
My Cammission Expires 3/2 /98
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Noiary Public

* Fhis Document Prepared By: {Please Return To)

First National Bank of Evergreen Park First National Bank of Evergreen Park
Business Banking Center 4900 W. 95th Street
4900 W. 95th Street Qak Lawn, IL ©0453
Cak Lawn, IL 60453
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