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' GE CAPITAL MORTGAGE SERVICES, 1INC.
THREE EXECUTTVE CAMPUS, CHERRY HILL, NJ 08034 800-707-2071

MORTGAGE ORIGINALY, <3

THIS MORTGAGE ("Securiy lastrument’) is piven on DECEMBER 23, 1996. oy
The mortgagor is SERGI0 GUZKAY , MARRIED TC RAQUEL GUZMAN o
Y

Ty

/
{"Borrower”). This Security Instrument is giveii o GE CAPITAL MORTGAGE SERVICES, INC,
which is organized and existing under the law:.of

THE STATE OF NEW JERSEY , and whose address is
THREE EXECUTIVE CAMPUS, CHERRY HIL' NJ 08034

{"Lender”).
Borrower owes Lender the principal sum of
THIRTY NINE THOUSAND EIGHT HUNDRED FIFYY-AND 0¢/100
Dollars (U.S. § 39,850.00 ). (Fhis'debt is evidenced by Borrower's note dnted the same date as

this Security Instrument (“Note®), which provides fur monthly payments, with the full debt, if not pald earlier, due and payable
on  JANUARY 01, 2012 . This Security "nstzument secures to Lender: (4) tho repayment of the debt
cvidenced by the Note, with Interist, and all renewals, extensions ans modificalions of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 o prolect Uie securily of this Security Instrument; and [¢) the,
performance of Borrower's covenanls and agreements under this Security Irctrument and the Note.

For this purpose,
Borrower does hereby morigage, grant and convey to Lender the following described property located in
cooK

County, Hiinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A INCORPORsTEL BY REFERENCE
IN THIS MORTGAGE.

Ve . ) i ..
14 1= 207-0d
which has the address of 4724 SQUTH CAMPBELL AVENUE CHICAGO
[Street) [Clty
Iilinois

60632 (“Property Address’),
[Zip Codof

-
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LOT 42 Iii SCHLESINGER'S SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF THE MORTHEAST 1/4 OF SECTION 13, TOWNSHIP 1B KORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL.MERIDIAN, IN CODK COUNTY, ILLINCIS
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Borrower shall promplly discharge any lien which has priority over this Securily Instrument uniess Borrower: (n)

I agrees In writing to the payment of the obligation secured by the lien in a4 manner acceptnble to Lender; (b) contests in good

+ falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale o

prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreement satisfactory to Lender subor-

dinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject lo a lien which

may allain priority over this Security instrument, Lender may give Borrower a nolice identifying the Hen. Borrower shall
sutisfy the Hen or take one or more of the actions set forth above within 10 days of the giving, of notice.

S. Hazard cr Property Insurance. Borrower shall kevp lhe improvements now cxisting or hercafler erected on
the Properly ins:ied against loss by fire, hazards included within the term “exlended coverage” and any other hazards,
including Noods or uading, for which Lender requires insurance. This insurance shall bs maintained in the amounts and
far the periods thal Lénder requires. The insurance carrier providing the insurance shall be chosen by Borrower subjest 1o
Lender's approval whitii snull not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obieia soverage lo protect Lender's rights in the Properly in accerdnnce with paragraph 7.

All insurance policies and rerewsls shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the golizies and renewals. IM Lender requires, Borrower shall promptly give to Lender all receipis
of pald premiums and renewal fivdces. 1n the event of loss, Borrower shull give prompt notice to the Insurance carrier and
Lender. Lender may make proof of loss if -0 made promptly by Borrower.

Unless Lender and Borrower otherwise ngres In writing, insurance proceeds chall be applied to resioration or repalr
of the Property damaged, if the restoration (or repalr is economically feasible and Lender's security is nat lessened. If the
restoration or repair is not economically feasib'e or Lender's security would be lessened, the insurance procesds shall be
applied Lo the sums secured by this Security Instrumrat, whether or nol then due, with any excess paid to Borrower. If Borrower
ubandons the Property, or does nol answer within 30 days a notice from Lender Lhat the insurance carrier has offered lo
seltle a claim, then l.ender may collect the insurance proceeZs:Lender may use the proceeds (o repair or restore the Properly
or o Pay sums secured by this Security Instrument, whethor or nol then due. The 30-day period will begin when the nolice
is given,

Unless Lender and Borrower ctherwise agree in writing, (ary application of proceeds lo principal shall not extend
or pestpone the due date of the moathly payments referred to in paragrachs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s ripat lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pasy to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Triperty; Buorrower's Loan  Application;
Leaseholds. Borrower shall occupy, cainblish, and use the Property as Borrower's urincipal residence within sixly days
after the executon of this Security Instrument and shall continue to occupy the Propery as Borrower’s principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees in writlng, which consent shall not be
unrensonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s czuitrol. Borrower shall nct
destroy, damage or impair the Property, allow the Properly to deteriorate, or commit waste on Lie Plonerty. Borrower shall
be in defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lende:'s 2ood falih jucgment
could result in forfellure of the Property or atherwise malerially impair the lien crealed by this Security ipscument or Lender's
security interest. Borrower may cure such a defavll and reinstate, as provided in paragraph {8, by cavrirg the action of
proceeding lo be dismissed with a rullng thal, in Lender’s good faith determination, precludes forfeiture ol tae Borrower’s
interest in the Properly or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defaull If Bosrower, during the loan application process, gave materially false or inaccurato
information or statements to Lender (or failed lo provide Lender with any material informaticn} in connection with the loan
evidenced by the Note, including, bul rot limited to, representations concerning Borrower’s occupancy of the Properly as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions ol the lense.
if Borrewer acquires fee title to the Property, the leasehold and the fee tile shali net merge unless Lender agrees to the
merger in writing

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemen&o
contained in this Security Instrumenl, or there is a legal proceeding that may significantly aflect Lender’s rights in the Properi%%
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lend el
may do and pay for whatever Is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender'g”
actions may include paying any sums secured by a lien which has priority over this Security Inslrument, appearing in cour
paying reasonable nilorneys’ fees and entering on the Property to make repairs. Although Lender may lake action unde%g
this paragraph 7, Lender does nol have Lo do so. N

iLLINOLS - Single Family - Fannle Mae/Fredile Mac UNIFORM INSTRUMENT Form 3014 9/00 {Page 3 of 7)
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f 13, Loan Charges. I the loan secured by this Securily Instrument is subject to a law which sels maximum loan
s charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount neeessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment withoul
any prepayment charge under the Nole.

{4, Noticcs. 2.ay notice lo Borrower provided for in this Security Instrument shall be given by delivering i or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or ‘ap; ather address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
firsl class mail to Lend<i's uddress slated herein or any other address Lender designates by nolice to Borrower. Any notice
provided for in this Security usi-ument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severa'iiicy, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Properly is lozated. In the evenl that any provision or clause of this Security Instrument or the Nole

. conflicis with applicable law, such coniliri shal! not affect other provisions of Lhis Security Instrument or the Nole which
can be given effect withoul the conflicting provision. To this end the provisions of this Securily instrument and the Note
are declared to be szverable.

16. Borrower’s Copy. Borrower shall be givea ure conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficiol ‘ircerest in Borrewer, If all or any part of the Property or any
intereat in It is sold or transferred (or if' a beneficial inte est in Borrower is sold or transferred and Borrower is not b natural
person) withoul Lender's prior written consent, Lender may, :1 its option, require immediate payment in full of all sums
secured by this Security Instrument. Howaever, this option shail siv! be exercised by Lender if exercise is prohibited by federal
law as of the dale of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower siotce of ncceleration. The notice shall provide a period
of not less than 30 days from the date the notico is delivered or mnilzd ithin which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior ‘o th2 expiration of this period, Lender may invoke
any remedies permilted by this Security Instrument without further notice or dewand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meels certain conditions, Gorrower shall have the right to have

enforcement of this Security Instrument discontinued at any tlime prior lo the eagsiey of: {a) 5 days (or such other period
ns applicuble law may specify for reinsiatement) befere tale of the Property pursuantio nny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. “iosé conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole as if no acceferation had
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incured in enforcing this Security
Insirument, including, bet nol limiled to, reasonuble altorneys’ fees; and (d) takes such aclion.ar'bGader may reasonably
require 1o assure that the len of this Securlty tnstrument, Lender's rights in the Property and Boriosier’s obligation to pay
the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by Borrovier, this Security In-
strument and the obligations secured hereby shall remain fully eflective as if ne acceleration had occurrid,) However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial lntetest in the Note (logether with this Security
instrument) may be sold one or more limes without prior notice tc Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) thal collects monthly payments due under the Note and this Security Instrument. There
also may be ane or more changes of the Loan Servicer unrelaled to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given writlen nolice of the change in accordance with paragraph 14 above and applicable Jaw. {0
The notice wifl state the name and address of the new Loan Servicer and the address to which payments should be made. ~} ,
The nolice whl also contain any other information required by applicable law. @

20. Hazardous Substances, Borrower shall nol cause or permit the presence, uss, disposal, slorage, or release o
of any Hazardous Substances on ar in the Property. Borrower shafl not do, nor aliow anyone else to do, anything aflecting 4]
the Property tha! is in viclation of any Environmental Law. The preceding two sentences shall ot appiy lo the presence, )
use, of storage on the Property of small guantities of Hazardous Subsiances that are generally recognized lo be appropriate @
lo normal residential uses and to maintenance of the Property. N
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BY SIGNING BELOW, Borrower accepis and agrees o ihe lermns and covenanls contained in this securily Instrument
and in any rider(s) executed by Borrower and recorded with it.

Signed.sealed and defivered in the presence of?

ge [qL0 GUZ—M&,V] [Seal)
SERGID GMHAH Borrower

st
RoYvel Suzprran
RAQUEL GUZMAN, SIGNING SOLELY TO WAIVE
HOMESTEAD RIGHTS

(Seal)

Borrower

Space Below Thiv-Lina Tar Acknowledpment

STATE OF ILLINOIS, COOK County ss:

On this, the 23RD day of DECEMBER, 1996 » before me, the
subscriber, the undersigned ofTicer, personally appeared SERGIO GUZMAY, MARRIED TO RAQUEL
GUZMAN
known 1o me (or satisfaclorily proven) be the person(s) whose name S subscribed lo the within instrument
and acknowledged that THEY executed the same for the purposes hereii toniained.

IN WITNESS WHEREOF, | hereunto set my hand and official seal,

My Commission expires:

JEAN F. DEPKON , ol S

* _' - 13
: public, Staie of 1iino /
: uf Nm;g Comupission Explres y

May 13, 1999 [ TITLE OF OFFICER
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If the Rents of the Property arc not sufficient to cover the cesls of tsking control of and managing the |,
Properiy and of collecting the Rents any funds expended by Lendor for such purposes shall become indebledness -
of Barsower to Lender vecured by the Securily Instrument pursuant lo Uniform Covenant 7.

Borrower represents and warrants that Borrower hns nol execuled any prior asigament of the Rents and has
not and will nol perform any act that would prevent Lender [rom exerciaing ils rights under Lhls paragraph.

Lender. or Lender's mgents or a judiciaily appointed receiver, shall nol be required to enter upon. take control
of or maintain the Properly before or after giving notice of default (o Borrower. Hewever, Lender, or Lender's
agenls or n judicially appointed receiver. may do 1o at any tme when a default occors. Any spplicaion of Rents
shall nob cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents
of the Property shall terminate when all the suma secured by the Securlly [nstrument are paid in (ull,

L}

. CROSS-DEFAULT FROYISION.  Borrower's defaull or breach under any nols or agreement in which
Lender has an interest shall be a breach under the Security lnsurument and Lender mamy invoke any of the
remedles permitted by the Security lnstrument.

BY SIGNING BELOW, Borrower accepts and agrees lo the lerms and provislons contained in this 1-4 Famlly
Rider.

Witnesses: __‘gp @110 G Ut @1 .{Sul}

SERBIO GUZNAN

T@(}-%&“/ Co ¢/ 2 y0.h (Seal)

HAQUEL GUZMAN, SIGNING SOLELY TO
WAIVE HOMESTEAD RIGHTS

Form 3170 90 (cage 2 of 2 pages)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this  23RD day of DECEMBER N
19 96 ., and i+ incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or
Securily Beed (the "Security Instrument’) of the same date given by the undersigned (the “Dorrower’) to secure
Borrower’s Nate 10

GE CAPITAL MORTGAGE SERVICES, INC. {the *Lender’)
of the same date and covering the Property described in the Security lnstrument and loented st

472% SOUTH CAMPBELL AVENUE, CHICAGO ILLINODIS 60632
[Propesty Address)
I-4 FAMILY COVENANTS. In addition to the covenanis and agresments made in the Security [nstrument.
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security [nsirurtent, the following Items are added to the Properly Zeseription, and
shall also constitute the Property covered by the Security Instrament: building materials, sppliances and goods of
every nature whalsoever now or herealler Tocated in, on, or used, or inlended 1o be used in conneclon with the
Property, including, but no! limited to. those for Ure purposes of supplying or distributing healing, cooling.
clecwricity, gas, waler, air and light, fire preveption =nd extnguishing apparatss, securily and access contrel
ipparatus, plumbing, bath tubs, waler healers, waler closets, sinks, ranges, -stoves. refrigerators. dishwashers,
tispcrals, washers, dryers, awmings, slorm .windows, storm doors. screens, blinds, shades, curtaing and curtain
rous.  siached mirrors, cabinels, panelling and atiacked floor coverings now or hereafler attached to the
Prosiiiy, all of which, including replacements and additions thereto. shali be deemed (o be and remain a part of
the Propeity sovered by the Security fnitrumenl All of-the foregoing logether with the Properly described in the
Security [riswvinent (or the leaschold estate if the Security Instrument is on & leasehold) are referred to in this
1-4 Family Rider 750 e Security Instrument a3 the “Property.”

B. USE OF-PRTPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, sgrer (o or make »
change in the use of ' Property or ils zoning classification, unless Lender has apreed in writing to the change
Borrower shall comply (wi), <d laws, ordinances, regulations and requirements of eny governmental body
appHeable 1o Lthe Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shall not aliow any lien infericr
to the Security Instrumant to be perfusted »2ainsi the Property withoul Lender's prior writlen permission.

D. RENT LOSS INSURANCE., torioveer shall maintain insurance against rent lows in additien to the other
hazards for which insurance iy required by Laifrr: Covenani 5.

E.“BORROWER'S RIGHT TO REINSTAT£7 0OSLETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless. 'cnder and Dorrower otherwise agree in writing, the first
senterice in Uniform Covenant & concerning Barrower’, ocuupancy of the Property is defeted. All remaining
covenants and agreements sel forth in Uniform Covenant 6 soall roviin in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request Currower shall nesign to Lender sl feases of the
froperty and all security deposits made in connection with leaser” of he Property. Upon the anignment. Lender
shall have the right lo modify, cxtend or terminate Lhe existing lessés and to exectie new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “leuse” shall mean ‘subisuic’ il the Securily Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OR RECEIYER; LENDER 1™ POSSESSION. Borrower
abolutely and uncondilionally assigns and tansfers to Lender all the rents rud cevenues ("Rents) of the
Property, regardiess of o whom the Rents of the Property are paynbie. Borrower autliorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of Lhe Property shall pay the Riais 1~ Lender or Lender’s
agents. However, Borrower shell recive the Rents untdl §) Lender has given Borrower nolice of default pursuant
to paragraph 2] of the Security Instrument and (i) Lender has given notice lo the tenant{s) thal the Renls are 1o
be paid to Lender or Lender's agent. This assignment of Rents conslitutes an absolute assignment and not an
assignment for additional securily only-

If Lender gives nolice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower ms
truster for the benefit of Lender only, Lo be applicd (o the sums secured by the Securily Instrumeny; (i) Lend@
shall be entitled 10 collect and receive al! of the Rents of the Properly; (iii) Borrower agrees that each tenani o
the Progerty shall pay all Rents due and unpald o Lender or Lender's agents upon Lender’s written demand
the tenant; (iv) unless applicable law provides otherwise, all Rents collecied by Lender or Lender's agents sh
be applied first 10 the costs of taking control of and managing the Property and collecting the Rents. Includi
but nol limited to, altarney’s fees, receiver’s fees, premiums on receiver's bonds, repair and mainlenance comd,
insurance premiume, Laxes, assessments and other charges on the Propery, and then lo the soms secured by
Security Instrument: (v) Lender, Lender's agests or sny judicially appointed receiver shall be lisble to acco
for only those Renls actuafly received; and (vi) Lender shall be entitled to have a receiver appoinied 1o W
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as lo the inadequacy of Ue Properly as security.
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