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Borrower: JAMES % NORTON /O ,
MORTGAGE g

L.
THIS MORTGAGE (“%ccurity Instrument”) is given on the 20th day of December, 1996, - 3 / f,(
The morigagor is JAMES P ML KTON , AN UNMARRIED MAN

(“Barrower”),
This Security Instrument is given lo UNITED BANC, A CORPORATION, which is organized and existing under the laws
of the State of ILLINOIS, and whose add/ess is 601 SKOKIE BOULEVARD, NORTHRROOK, ILLINCIS 60062

(“Lender”).

Borrower owes Lender the principal sum of ‘OE HUNDRED TWENTY-SIX THOUSAND and NO/100-----Doliars
{U.S. $ 126,000.00), This debt is evidenced by Borruwer's note daled the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the Full dcbt, if not paid earlier, due and payable on January 1, 2027, This
Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modilications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sceurity of this Securily Instrunier . and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For'this surpose, Borrower does hercby martgage, grant and

convey te Lender the following deseribed property located in CCOY. County, Winois:

LOT 98 (EXCEPT THE SOUTH 17 FEET THEREOF) AND 7HE SOUTH 21 FEET OF LOT %9 IN
HINKAMP AND COMPANY’S BELMONT AVENUE SUBDIVISION. BEING A RESUBDIVISION OF PART
OF OLIVER L. WATSON'S BELMONT HEIGHTS ADDITON T _CHiCAGO IN THE SOUTH EAST
QUARTER OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PIAl’ 13719~ 4l6-02F
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5, Hazard or Property Insurance, Borrower sholf keep the improvements now existing or hereafier crecled on
the Property insured againsi loss by fire, hazards included wilhin the 1erm "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounis and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
io Lender's approval which shall not be unreasonably withheld, If Borrower tails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shalt have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
al} receipts of paid premiums and renewal notices.  In the cvent of loss, Borrower shall pive prompt notice 1o the
insurance carrier and Lender.  Lender muy make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower othierwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomicaliy feasibie and Lender’s security is not lessened.
If the restoration or repair 1 not cconomically feasible or Lender’s security would be lessened, (he insurance procesds
shall be applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with sny cxcess paid to
Rorrower, [f Boriawse abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to/settle a claim, ther Lender may collect the insurance proceeds. Lender may use the proceeds 1o
repair or restore the “roperty or 1o piy sums sccured by this Security Instrument, whether or not then due. The 30-
day period will begin wnra “he notice is given,

Unless Lender and Farrower othetwise agree in writing, any application of proceeds 1o principal shail not extend
or postpone the due date of e monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. I under paragraph 71 ihe Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage-14 the Properly prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imimedistely prior 1o the acquisition,

. 6. Occupnncy, Preservation, Maintenonce and Protection of the Property; Borrower's Laan Application;
Leaseholds. Borrower shall occupy, establisn, aid use the Property as Barrower's principnl residence within sixty days
after the execution of this Security Instrument ans'shall continue to accupy the Property as Borrower's principal residence
for at least one year after the date of occupuncy,vziess Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless extenuating circmneipiices exist which are beyond Borrower's control,  Borrower shall
not destroy, damage or impair the Properly, allow the Property to deteriorate, or commit waste on the Properly. Borrower
sholl be in default if any forfeilure aciion or proceeding, whetier civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or ovierwise materially impair the lien created by this Securily
Instrument or Lender's security interest. Borrower may cure suck'a defanlt and reinstate, as provided in paragraph 18,
by causing the action or praceeding 1o be dismissed with a ruling.tn<t, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other materin jinpairment of the lien created by this Securily
Tnstrument or Lender's security interest.  Borrower shall also be in Sefavlt if Borrower, during the loan application
process, gove materially false or inaccurate information or statements 1o Lepdes (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, bul not limited to, represemiations
concerning Borrower’s occupancy of the Property as a principal residence. If (his Sesurity Instrument is on a leaschold,
Borrower shall comply with alt the provisions of the lease. If Borrower acquires ve¢ *ileto the Progerty, the leasehold
and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Pratection of Lender’s Rights in the Property. IF Borrower fails to perforin the, covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly-affect Lender's rights in the
Property (such 85 a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enorce Jaws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and toader’s rights in the
Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this Sezurity Instrument,
appearing in court, paying reasonable attorncys' fees and entering on the Property to make repairs. (Although Lender
may take action vnder this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of paymeni, these amounts shail bear interes!
from the dalc of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Barrower
requesting payment.

8. Mortgape Insurance, If Lender requircd mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. I, {or
any reason, the morigage insurance coverage required by Lender lapses or ceascs 10 be in effect, Borrower shall pay the
remiums required to obtain coverage subsiantially equivalent 1o the morigage insurance previously in cifect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer spproved by Lender. If substantially equivalenl mortgage insurance coverage is nol available, Barrower shalt pay
to Lender each month a sum equal (0 one-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased (o be in effect, Lender will accept, use and retain these payments as a
loss reserve in liew of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014 /80 {Page 3 cof 6 pagos)
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Loan No: 08609224 ‘ Pata ID: 768

16, Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or s Beneficinl Interest in Borrower, If all or any part of the. Property or any
jnterest in it is sold or transferred (or if a benelicial interest in Borrower is sold or iransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of
all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is
prohibited by federal law as of the daie of this Security Instrument.

If Lender excrcises this option, Lender shall givc Borrower nolice of acceleration, The notice shall provide a
period of not less.than 30.days from dhe-datehe notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccumy Instrument,” ¥ Borrowersfails 1o pay these sums prior to the expiration of this perind, Lender
may invoke any temedies. permitted: by this Scwrﬁy Instrument without further notice or demand on Borrower,

18, Borrower’a‘Rjght! Ko Refustate;: If Borrower meets cerlain conditions, Borrower shall have the right to
have enforcement of fhis Security. Instrument discontinued at atly time prior 1o the earlier of: (a) § days (or such other
period as appiwahledammay Specify-far. 'rumstarémcni) before sale of the Property pursuant to any power of sale
contained in th S:curily Insirument; or (b} entry of o judgment enforcing this Security Instrument, Those conditions
are that Borrower:'{a) pays Lender ail sums which then would be due under this Sccurity Insirument and the Nole as
if no acceleration hed cerurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security .nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may rcasonably reyire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s abligation to payihe sims secured by this Security Instrurment shall continue unchanged, Upon reinstatement
by Borrower, this Security Instru'rcint nnd the obligations secured hereby shall remain fully effective as if no acceleration
had occurred.  However, this right t5 ipinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change oi Lonn Servicer, The Note or a partial interest in ihe Note (logether with this
Security Instrument) may be sold one or riore times withoui prior natice to Berrower, A sale may resull in a change
in the entity (known as the "Loan Services")-ihat collects monthly payments due under the Nole and this Security
Instrument. Therc also mey be one or more charges of the Loan Servicer unrelated to a sajc of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will staie the name'and.-address of the new Loan Servicer and the address to which

- paymenis should be made. The notice will also contain any other information required by applicable law.

20, Hazardons Substunces, Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borroviershadl not do, nor allow anyone else to do, anylhing
affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hurardous Substances thai are generally recognized to
be appropriale to normal residential uses and 1o maintenance of the-Troperiy.

Borrower shall promptly give Lender writicn notice of any investigition, ~laim, demand, lawsuit or other action
by any governmental or reguiatory agency or private parly involving the Frapesty and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower learis, 01-is. notified by any governmental or
regulatory authority, thal any removal or ofher remediation of any Hazardous $isctance alfecting the Property is
necessary, Borrower shall promplly lake all necessary remedial actions in accordance wit's Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances cefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammrale or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, maierials containing asbestos or formaliel /s, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the juris aclion where the
Property is located that relate to health, safety or environmenta] protection,

Now-Unirorm CovenaNts. Borrower and Lender [urther covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defonlt; (b) the actlon required to cure
the defauit; () n date, not less than 30 days from the date the notice is given to Borrower, hy which the defoult
must be cored; and (d) that faflure to cure the default on or hefore the date specified [n the notice may result in
acceleration of the sums secnred by this Sceurity Instrument, foreclosure by jndicial proceeding and snie of the
Property. The notice shaill further inform Borrower of the right to reinstate after accelerntion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration ani
foreclosure. If the defanlt Is not cured on or before the date speclfied in the notice, Lender at its aption muy require
immediate payment in full of all sums secured by this Security Instrument without further demand and mny
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect al} expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable nttorneys’ fees and
costs of title evidence,
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