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State of tHinois

b FHA Case No.
LOAN NO. 00107231-55 MORTGAGE 131:8505425-729
THIS MORTGAGE ("Security Instrument"} is given-on December 23. 1996
The Mortgagoris ADOLFO LOPEZ, MARRIED th *anu DEMETRIO LUPEZ A SINGLE MAN

*YIKCINIA LOPEZ

("Borrower"). This Security Instrument is given lo

PRIMERA MORTGAGE COMPANY OF ILLINOIS E‘.Ds
&
, which is g‘:‘;
organized and existing under the laws of THE STATE OF ILLINOIS , and vx
whose address is 10526 W, CERMAK RD. SUITE 301, WESTCHESTER, I 60154 9
("Lender”). Borrower owes Lender the prmclpal sum of Vsl
One Hundred Twenty One Thousand Nine Hundred Thirty Three Dollars and Zero
Cents Dollars (U.S. $ 121,933.0 )-

This debt is evidenced by Borrower's note dated the same date as this Secorily Instrument ("Note™), which
provides for momhly ayments, with the full debt, if not paid carlier, due and payable on
January 29 . This Security Instrument secures 10 Lender: (a} the npayment of the debt
evideniced by the Note with mlerest and all renewals, extensions and modifications of 1he Note;  (b) the
payment of all other sums, with interest, advanced under paragraph 7 to pratect the secunf of this
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Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, prant and convey to the

Lender the following described property iocated in .

CO0K County, Iliinois:
LOT 11 IN BLOCK 13 IN MORTON PARK LAND ASSOCIATION, BEING A SUBDIVISION

OF BLOCKS 1 TO 5 AND 7 TO 13 AND THE EAST 1/2 OF BLOCK 11 IN BAIRD

AND BRADLEV'S ADDITION, TO MORTON PARK IN SECTION 28, TOWNSHIP 39
NOEmmgANGr' 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

IL .

P.IN. #16-25-125-010

which has the address of 5421 WEST 257+ STREET.
CICERO |Street, City).

Hlinais 60804 [Zip Code) ("Property AGiress™);

TOGETHER WITH all the improvements now or herealizr erected on the property, and ali easements,
appurtenances and fixtures now or hereafter a part of the prorerty. Ali replacements and additions shall
also be covered by this Security Instrument, A}l of the foregoing 19 roferred 1o in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of vie-2state hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is-unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title <o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticsal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security intrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Inierest and Late Charge. Borrower shall pay when due the prinzipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in =ach
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and special assessmenis levied or to be levied against the Property, (b) leasehold
payments or ground rents on the Property, and (¢) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a morigage insurance premium to the Secretary of Housing and
Urban Development ("Secretary™), or in any year in which such premium would have been required if
Lender stili held the Security Instrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid (o Lender are called "Escrow Funds.”
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Lender may, al any time, collect and hold amounts for Escrow ltems in an aggregaie amoun! not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U,8,C. Section 2601 et seq, and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow liems exceed the amounts pertaitted to be held by RESPA,
Lender shall ~ccount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrovier to make up the shortage as permitted by RESPA.

The Escrow Yuors are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenderz 1o sader the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for 22 installment items {2), {b), and (c) and any morgage insurance premium
installment that Lender has ot become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Fzcirower. Immediately prior to a foreclosure sale of the Propemy or its
acquisition by Lender, Borrower's account shall be credited with any balance remairing for all instaliments

for items (a), (b), and {c).

ol 3. Application of Payments, All pavments under paragraphs 1 and 2 shall be applied by Lender as
ollows:
First, to the mortgage insurance premivn (o bo paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly raortgage insurance premium;
Second, 1o any taxes, special assessments, leasehola payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, to interest due under the Note;
Founth, to amortization of the principal of ithe Note; and
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shalf injure all improvemenis on the Property,
whether now in exislence or subsequently erected, against any hazards, casualtics, and contisgencies,
including fire, for which Lender requires insurance. This insurance shall be-mzintained in the ameounts and
for the periods that Lender requires. Borrower shall aiso insure all improvemeris.on the Property, whether
now ip existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policizs and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may mnk=proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authosizeu and
directed to make payment for such loss dircctly to Lender, instead of to-Borrower and 10 Lender joiurly, All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reductivs of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 10 pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Property ‘that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

Fia Case No. 131:8505425-729
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a iater sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
al least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless exienuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances, Borrower shall not commit waste or
destroy, dar.age or substantially change the Property ar allow the Property to deteriorate, reasonable wear
and tear excepte<. Lendler may inspect the Property if the Property is vacant or abandoned or the loan is in
default, Lender raay take reasonable action lo protect and preserve such vacant or abandoned Property.
Borrower shall also be)in default if Borrower, during the loan application process, gave materially falsc or
inaccurate information 2t statements to Lender (or failed to provide Lender with any material information) in
conneclion with the loas evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of th. P.operty as a principat residence, If this Security Instrument is on a leasehold,
Borrower shal) comply with..ie provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of «ny award or claim for damages, direct or consequential, in
connection with any condemnation or oter t2ing of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and chell bhe paid 1o Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note a::d this Security Instirument, Lender shatl apply. such
proceeds to the reduction of the indebtedness ura:r the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in pa-agroph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change be amount of such payments, Any excess
proceeds over an amouni required to pay all outstanding indebrédness under the Note and thig Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Proteetion of Lender's Rights i the Property. Borrower shail pay all
govemmental or municipal charges, fines and impositions that are not in:luded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payvirent, If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender's request Barrowe: shall promptly furnish to
Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by paragrapl 2, nr fails 1o perform
any other cavenanis and agreements contained in this Securily Instrument, or there is a izgal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in hankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is nesessary 10
protect the value of the Property and Lender's rights in the Property, tncluding payment of teaer, hazard
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borisyia
and be secured by this Security Instrument. These amounts shall bear interest from the date or
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instsument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that uny part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy
Lhe lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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& 8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Default, Lender may, except as jimited by rcgulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defanlts by failing to pay in full any monthly payment required by this Security
Iratroment prior to or on the due date of the next monthly payment, or
i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations
coniaired in this Security Instrument.
(b) Sale WMidout Credit Approval, Lender shall, if permitted by applicable law (including Section
341(d) of the G2m-5t. Germain Depository Insutuuons Act of 1982, 12 U.8.C. 1701j-3(d}) and with
the prior approvai ¢f the Secretary, require immediale payment in full of all sums secured by this
Security Instrumert i,
(i) All or part of th'- Froperty, or a beneficial interest in a trust owning all or pari of the Property, is
sold or otherwise transfzaed (other than by devise or descent), and
(ii) The Property is not scrupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee dors s occupy the Property but his or her credit has not been
approved in accordance with Lhe renuirements of the Secretary.
{c) No Waiver, If circumstances o(cur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsegquent evens,
{d) Reguiations of HUD Secretary. In many ciicumstances regulations issued by the Secretary wil)
limit Lender’s rights, in the case of paymeni defanlts, to require immediate payment in full and
foreclose if not paid, This Security Instrument do'ss v.ot authorize acceleration or foreclosure if not
permitied by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Sionrity Instrument and the Note are not
determined to be cligible for insurance under the National tYovsing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymcut in full of all sums secured by this
Security Instrument. A written statement of any authorized agent ¢ f the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security Jistrument and the Note, .shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forcgaing, this option may not be
exercised by Lender when the unavailabiity of insurance is solely due to/Lerder’s failure to remit a
monigage insurance premium to the Secretary.

10, Reinsiatement, Borrower has a right to be reinstated if Lender has required immed:ate payment in
full because of Borrower’s failure (o pay an amount due under the Note or this Security lastruent. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security intumment,
Borrower shail tender in a lump sum all amounts required to bring Borrower’s account current including, lo
the extent they we obligations of Borrower under this Security Instrument, foreclosure cosis and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosuio
proceeding. Upon reinstatement by Borrewer, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not

required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of D
foreclosure proceedings within two years immediately preceding the commencement of a current 3
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii} oy
reinstatement will adversaly affect the priority of the lien created by this Security Instrument. -
o
11. Borrower Not Released; Forbesrance By Lender Not a Walver. Extension of the time of N
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender &
10 any successor in interest of Borrower shall not operate 10 release the liability of the eriginal Borrower or o
FHA Casc No. 131:85605425-729
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Borrower's successor in inferest. Lender shall not be required to commence proceedings against: any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrumen by reason of any demand made by the original Borrower or Borrawer's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements <1 \his Security Instrument sha!l bind and benefit the succassors and assigns of Lender and
Borrower, subjert to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Botrower who co-sighs this Security Instrument but does not execute the Note:- (2) is
co-signing this Sccriiiy Instrument only 1o morngage, grant and convey that Borrower’s interest in the
Propenty under the tzrmaz of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securiyy inztrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or raale any accommodations with regard to the t1erms of this Security Instrument
or the Note without that Borrever's consent.

13, Nrtices, Any notice tu-Buirower provided for in this Security Instrument shall be piven by
delivering it or by mailing it by first clzss mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice (o
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender dc51gna!es by notice 10 Borrow:r. Ary notice provided for in this Security Instrument shatl
be deemed to have been given to Borrower or Lenvvi-when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiciion in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicis with applicable law, sich conflict shall not affect other provisions
of this Security Instrument or the Note which can be given efiez( without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are dectazec to be severable.

15. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, usz, disposal, storage,
or release of any Hazardous Substances on or in the Properly. Borrower shall noi <o, ‘nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law/. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of ilazardous
Substances that are generally recognized to be appropriate to normal residential uses and to naip enance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leinic,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous- Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as oxic or -
hazardous substances by Environmental Law and the following subsiances: gasoline, kerosene, other
flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is loated that
relate to health, safety or environmental protection.

FHA Case No.  131:8505425-729
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

L

17. Assignment of Rents. Borrower unconditionally assigns and iransfers to Lender all the renls and
revenues of the Propenty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property io pay the renls to Lender or Lender's agemts. However,
prior to Lender’s notice 1o Borrower of Borrower’s breach of any covenant or agreement in the Sécurity
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of landir and Borrower, This assignment of rents constitutes an absolute assignment and nm an
assignment for 2dditional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Barrower as trusie; tor benefit of Lender only, to be applied 1o the sums secured by the Security
Instrument; (b) Lenaer shall be entitled to coflect and receive all of the rents of the Property; and (c) each
tenant of the Property siiali pay all rents due and unpaid to Lender or Lender's agent on Lender's writien
demand to the tenant,

Borrower has not execticd any prior assignment of the rents and has pol and will not perform any acl
that would prevent Lender from ecervising its rights under this paragraph 17.

Lender shall not be required to”enter upon, take control of or maintain the Property before or after
giving notice of breach (o Borrower. I-luwew ar, Lender or a Judlmally appointed receiver may do so at any
time there i a breach, Any application o tiis shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmen.-oi zonts of the Property shall terminate when the debt secured

by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender require: im nediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by jud’cial proceeding. Lender shall be entitled to
coltect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title wviyence,

If the Lender’s interest in this Security Instrument is ne’d by the Secretary and ihe Secrctnry
requires immediate payment in full under paragraph 9, the Gerretrry may invoke the nonjudicisl
power of sale provided in the Single Family Mortgage Foreclosuie Act #1994 ("Act") (12 U.S,C. 3751
¢t seq.) by requesting a foreclosure commissioner designated uiider the Act to commence
foreclosure and to sell the Property as provided in the Act, Nothing in the zreceding sentence:shall
deprive the Secretary of any rights otherwise available to a Lender uidic this paragraph 18 or
applicable law.

19, Release. Upon payment of ail sums secured by this Security Instrument, Lendey shall refease this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

20, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property’,
21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recoraed
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument,
{Check applicable box(es)].

D Condominium Rider Adjustable Rate Rider [ _Jomer [specify]

D Planned Unit Development Rider D Graduated Payment Rider

Case No. 131; 052"729
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Seeurity Instrument
and in any rider(s} executed by Borrower and recorded with i,

BE L

Wilnesses:
5137225§:;é§25’¢54;%f?j: (Seal)
ADOLFQ LOPEZ -Borrawer
10l 7.
AL 1 ‘ f o (Sead
DEME fRI LOPEZ . -Borrower
x "- . X - . . -
VIRGIRALI LO¥EZ HAS EXECUTERJTHIS MORTGAGE
[ ).p (Seal) (Seal)
Borrower FOR THE SDLE PURPOSE OF PERTFECTING -Bomower
THE WAIVER OF HOMESTEAD RIGHTS
{Sialh) {Seal)
“Borrowes -Burrower
(Seal) . {Seal)
-Borrower ~Bormwer
ob b .
STATE OF ILLINOIS, County ss:

Bgran
P’”‘ TRl WO , a Notary Public in and for said county and sfute do hereby certify that

ADGLED LOPEZ, MARRIED TO and DEMETRIO LOPEZ, A SINGLE MAN
S AT Y LI LokRer 4TmevEH

Aty AND L ilessia LoPe2, MARCS  TB 4N uapcl

iN

personatly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrusaent,
appeared before me this day in person, and acknowledged that thegned and delivered the saic

instroment as their free and voluntary act, for the uses and purposes lherem set forth. .
T heesmBer. (196

Given under my hand and official seal, this. 2% dayof @

X LT ﬁ;

My Commissicn Expires:  January 12, 1204 ' < i
y /) L @f 0 - g

Not shlic N

DFFICIAL SEAL Hon
PATRICK W O‘ERIEFD:L 4 o 1l

BLICSTATED
N K iosiON EXPIUNE 71957 FHA Case No, U1
131:8505425-72%
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ADJUSTABLE RATE RIDER

THIS ADJUSTASLE RATE RIDER is made this  23rd dayof  December , 1996

and is incorporated in(c und shall he deemed to amend and supplement the Mortgage, Deed of Trust
tven by the undersigned ("Borrower™) lo

or Security Deed ("Secucit’ Instrument™) of the same date
PRIMERA MORTGAGE COMPANY OF ILLINOIS

secure Borrower's Note ("Nc@e™) to

{the "Lender") of the same date ard covering the Property described in the Security Instrument and
located at;

5421 WEST /50H STREET,CICERD.IL 60804

[Propery address)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY 7“AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATZ C AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MLST PAY.

ADDITIONAL CQVENANTS. In addiiion to the covenanis and agrecmenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date . _
The interest rate may change on the first day of April 1992 and on
that day of each succeeding year. "Change Date" means each date on which the interest rate could

change.

(B) The Index

Beginning with the first Change Date, the. interest rate will be based on an Index, "Index” inenus
the weekly average yield on United States Treasury Securities adjusted (o a consiant maturity of onv
year, as made available by the Federal Reserve Board, "Current Index” means the most recent Index
figure available 30 days before the Change Date. If the Index (as defined above) is na longer
available, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender

will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

Initialy: .
P

Page 1ol 3
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two
and Three / Quarters percentage poini{s) ( 2.7500 %) to
the Current 'ndex and rounding the sum to the nearest one-cighth of one percenlage point (0,125%).
Subject 1ehe Jimits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
rate until the p_xt Change Date.

(D) Limits o7 Ip.erest Rate Changes

The existing intzrost rate will never increase or decrease by more than one percentage point
(1.0%) on any single Cliapge Date. The interest rale will never be more than five percentage points
(5.0%) higher or lower than..he initial interest rate, as stated in Paragraph 2 of the Note.

(E} Calculation of Paymeni {hange

If the interest rate changes on 2 ULange Date, Lender will calcufate the amount of monthly
payment of principal and interest whici wonld be necessary (o repay the unpaid principal balance in
full at the Marurity Date at the new initerect r-te through substantially equal paymenis. In making such
calculation, Lender will use the unpaid principa’ bulance which would be owed on the Change Date if
there had been no default in payment on the Noe, reduced by the amount of any prepayments to
principal. The result of this calculation will be the xmcunt of the new monthly payment of principal
and interest.

{F) Notice of Changes

Lender wil} give notice to Borrower of any change in th< laterest rate and monthly payment
amount. The notice must be given at least 25 days before the new roruthly payment amount is due,
and must set forth (i) the date of the notice, (ii) the Change Date, (1) theuid interest rate, (iv) the new
interest rate, (v) the new monthly payment amount, (vi) the Curreit Indix and the date it was
published, (vii) the melhod of cafculating the change in monthly payment azy-unt, and (viii) any other
information which may be required by law from time to time,

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will
become effective on the Change Dale, Borrower shall make a payment in the new montlly zazunt
beginning on the first payment date which oceurs at least 25 days afier Lender has given Borrower he
notice of changes required by paragraph (F) of this Rider. Borrower shall have no obligation to ray
any increase in the monthly payment amount calculated in accordance with paragraph (E) of thic
Rider for any payment dale occurring less than 25 days afier Lender has given the required notice, It
the monthly payment amount calculated in accordance with paragraph (E) of this Rider decreased,
but Lender failed to give timely notice of the decrease and Bortower made any monthly payment
amounis exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to either (i) demand the return to Borrower of any excess payment, with
interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on
demand is not assignable even it the Note is otherwise assigned before the demand for return is

made,
AL
ELF-591 ven1) Page 203 Initlals: _QL
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis confained in this

Adjustable Rate Rider.

(Seal) QM M" (Seal)

-Borrower ADDLF 0 LOP EZ

<Borrower

seal) Ly Bip ZG:#% é.ﬁ;ﬁﬂd—é (Seal)
Borower DEMETRIO LOPEZ /

~Hprower

£ teritn Mfzs%;/ e ﬂ’zf ,

-Borrower

(Seal)

(Seal)

” -Borrowzr

X .//:( Wk ;f LAt o L,

ELF-591 (sean)

(Sealy VIRGINZA LOPEZ HAS EXECUTED THIS (Seai)
Borrower MORTGAGE FOR THE SOLE PURPOSE

-Borrower
OF PERFECTING THE WAIVER OF ROMESTEAD
RIGHTS
Pagedold
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POWER OF ATTORNEY

KNOW ALL MEN BY
THESE PRESENTS

That DEMETRIO LOPEZ, of the City
of Chicago, County of Cook, in the
State of {llinois has made,
constituted and appointed, and BY
THESE PRESENTS does make,
constitute and appoint RICARDO E
CORREA, of the City of Chicago,
County of Cook, in the State of
Hlinois, true »id lawful ATTORNEY
for Rim and innis name, place and
stead o act for ri@ and in my name
in any way | couia zctin person with
respect to the following powers set
forth in this instrurnent:
(a) Real estate transactions;
(b) Financiat institu'ion transactions;
for the purchase of 5421 West 25th Street, Cicere, 1L 80804,

giving and granting unto my said ATTGRNEY full power and authority o do and 'perfcrm all and every
act and thing whatsoaver, requisite and riecassary (o be done in and about the pramises, as fuily to all
intents and purposes, as we might or couid ratifving and confirming all that my said ATTORNEY or
substitute shall lawfully do or cause to be done by virtue hereof,

Signed

J
Eﬁ et AL ﬁ/fjv
DEMETRIO LOPEZ ./ =

IN TESTIMONY WHEREOF, | have hersunto sel my hand and seated this 13th 'day of December, 1896,

Signed, Sealed and Delvered in Presence of

d//‘},bf e Lot~ S

STATE OF ILLINQIS, COUNTY OF COOK, ss.

}, the undersigned, a notary public in and for, and residing in the said County, in the State aforesaid,
DO HEREBY CERTIFY, that DEMETRIO LOPEZ, personally known to me to be the same person whose

name is subgseribed to the foregoing Instrument appeared before me this day in person, and - - .
acknowledged that he signed, sealed and delivered the said Instrument as his.own free and voluntary P

act, for the uses and purposes therain set forth.

GIVEN under my hang g il } day of December, 1996.
OFFICIAL SEAL Ng N

DAMIAN Z ZAVAL - _ :
$ NOTARY PUBLIC; STATE OF LA LAA MG =t &3*;, . gcn.\f \.,‘an,._.,)

S MY COMMISSION EXPIRES: JGYHF ?ubhc
A AN A P AR A AR EARS

Prepared By, Ricardo E Correa, 5455 8 Pulaski, Chicage, IL 60632
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LOT 11 INBLOCK 13 IN MORTON PARK LAND ASSOCIATION, BEING A SUBDIVISION OF BLOCKS
1TO 5 AND 7 T 13 AND THE EAST 1/2 OF BLOCK 11 IN BAIRD AND BRADLEY'S ADDITION, TO
MORTON PARK [N SECTION 28, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 16-28~1%5-010

Expires on ieccamber 24, 1996




