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ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBLR 73, 1996, between Maywood-Provigo State Bank,
whose address is 411 Madison, Maywood, IL 60153 Lefarred to below as "Grantor"); and BANK OF
BELLWOOD, whose address is 219 SOUTH MANNHEIM ROAO, BELLWOOD, i 60104 (refesred to below as
“Lender"). -

ASSIGNMENT. For valuable consideration, Grantor assigns, grarts a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and inferest in and to inc Rents from the following described
Property located in Cook County, State of lllinols:

The West 16 feet of Lot 3 and Lots 4 to 10 both inclusive in Block 34 in Proviso Land Association
Addition to Maywood, a subdivision of part of Section 10, Tawnship 39 Nurth: Range 12 East of the
Third Principal Meridlan in Cook County, Hlinols. 1908

The Real Property or Its address is commonly known as ¥¥8& St. Charles Road, Maywcod, IL 60153, The
Real Property tax identification number is 15-10-126-001, 15-10-126-002, 15-10-126-00¢, . "5~10-126-004,
15-10-126-005 and 15-10-126-0086.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aitributed to such terms in the Uniform Comaercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

. il
Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Even! of Default. The words "Event of Default” mean and include without Inmuallon any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Maywood—-Prowso State Bank, Trustee under that certain Trust
Agreement dated December 6, 1996 and known as 10068.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses insurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender In its discretion may loan to Grantor, together with all interest thereon;
however, in no event shalt such future advances (excluding interest) exceed in the aggregate $45.500.0.
Lender. The word "Lender” means BANK OF BELLWOOD, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated December 13, 1936, in the
original principal amount of $91,000.00 from Grantor and any co-borrowers to Lender, together with alf
renewals of, exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. The interest rate on the Note is a variable interest rate based upon an index.
The index currently is 8.250% per annum. The interest rate to be applied to the unpaid principal balance of
this Assignmantishall be at a rate of 1.000 percentage point(s) over the Index, subject however to the following
minimum and aaximum rates, resulting in an initial rate of 9.250% per annum. NOTICE: Under no
circumstances shal *he interest rate on this Assignment be less than 8.250% per annum or more than the
maximum rate allowed 7y applicable law.

Progerty, The word "Propesty” means the real properly, and all improvements thereon, described above in
the "Assignment” section,

Real Property. The words "Rez! Properly” mean the properly, interests and rights described above in the

*Property Definition” section,

Related Documents. The words "Related Documents” mean and inciude without limitation all promissory
notes, credit agreements, loan agriements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all otnar nsiruments, agreements and documents, whether now or hereafter

2xisting, executed in connection with the InJaebiedness.

Rents. The word "Rents" means ali rents, revsnves, income, issues, profits and proceeds from the Propenty,
whether due now or later, including without limitaiion all Rents from ail leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT O THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY .AND ALL OBLIGATIONS OF GRANTOR UNDER THE VCTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Except as otherwise provided in tnis /Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Assignment as.they become due, and shall strictly
erfarm all of Grantor's obligations under this Assignment. Unless ard uniil cender exercises its right to collect
he Rents as provided below and so long as there is no default under this Assigrment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
olf_ ége e{ji%hg! to collect the Rents shall not constitute Lender's consent to the use 0f cash collateral in a bankruptcy
proceeaing.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REMTS. With respect 1o the
o Rents, Grantor represents and warrants to- Lender that:
@ Qwnership. Grantor is entitled to receive the Rents free and clear of all rights, loans, lizny, encumbrances,
n and claims except as disclosed to and accepted by Lender in writing.
o Right to Assign. Grantor has the full right, power, ang authority to enter into this Assignment and to assign
) and convey the Rents to Lender.
o No Prior Assignment. Granlor has nct previously assigned or conveyed the Rents to any other person by any
N instrument now in force.
N No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excapt as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice fo Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be pald directly fo Lender or Lender's agent.
Enter the Property. Lender may enler upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; instituie and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 1o
recover possession of the Property; coliect the Rents and remove any tenant or tenants or other persons from

the Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
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o repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

o continuing costs and expenses of ,masmamm% the Property in Proper repair and' condition, and atsc to pay all

%ﬁ:éeg, ass:ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
ropery.

f F Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
" glfi!gglﬁngn!% alpso allnother laws, rules, orders, ordinances and requirements of all other governmental agencies
t e Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deern appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appro riate, either in
Landeuxs ngame'or in Gramor‘synamg, ?o rent andgmanage t%e Property, includ_lng_ the coilegt%npand application

ol Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property aé. Lender may deem
afigropriate 370 may act exclusively and solely In the place and stead of Grantor and to have all of the powers
of Grantor for tive purposes stated above. :

No Requirement 10 Acl. Lender shall not be rec’uired ta do any of the foregoing acts of thirjgs. and the fact
that Lender shall hova performed one or more of the foregoing acts ar things shatt not require Lender to do
any other specific act or thing. ‘

APPLICATION OF RENTS. -Alcosts and exgenses incurred by Lender in connection with the Property shatl be for
Grantor’s account and Lender znay pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application c«any and all Rents received by it; however, any such Rents recejved by Lender
which are not applied 10 such costs Zad expenses shall be agpl ed to the Indebtedness, All expenditures made by
Lender under this Assignment anc_rgt reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest al the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. ! Grantor pays @il of the Indebtedness when due and otherwise performs ali the
obiigations imposed upon Grantor under thiz-Assignment, the Note, and the Reiated Documents, Lender shall
execute and deliver to Grantor a suitable satisfartic of this Assignment and suitable statements of tesmination of
any financing statement on fitle evidencing Lerder's security interest in the. Rents and the Property. Any
termination fee required by law shall be paid by Grantui,, if permitied by applicable law. If, however, payment is
made by Grantor, whether voiuntarily or atherwise, or Dy guarantor or by any third party, an the Indebtedness and
thereafter Lender Is forced to remit the amaunt of thal payment (a) to Granfor's trustee in bankruptcy or to any
simitar person under any federal or state bankruptcy lavi oi law for the reliet of ‘deblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (¢} by reason of any seftlement or compromise of 2ny claim made; by Lender with- any claimant
(including without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assr}gpmem and this Assignment shail continue to be effectve or shall be reinstated, as the case may be,
notwithstanding any cancellation of shis Assignment or of any note or otner instrument or aa:'eement evldencing;
the Indebtedness and the Property will continue to secure the amount vapaw or recovered to the same extent 2s |
that amount never had-been originally received by Lendar, and Grantor €17 be bound by any judgment; decree,
order, sehlament or compromise relating 1o the Indebtedniess or {0 this Assipnrant,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of iis Assignment, or it any action or
roceeding Is commenced that would materially affect Lender’s inferests in the i‘ropenx. Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lender deems apprajviate, Any amount that Lender

expends in so doing will bear interest al the rate provided for in the Note from the date incurred or pald by Lender

to0 the date of repayment by Grantor. All such expenses, at Lender's option, will (ay ve nayable on'demand, (b)

be added to the-balance of the Note and be apportioned among and be payable with any .iiment payments 10

become due during either (i) the term of any applicable insurance policy or (i) the remaining tarm of the Note, or

(c) be treated as a balloon payment which will be due and payable at the Note's maturity. - ¢ his Assignment also

will secure payment of these amounts, The rights provided for in this paragraph 'shalt be in aduition to an other

rights or any remedies to which Lender may be entitted on account of the defaull. Any such action by-Lender
ghgﬂ not be construed as curing the defaulf so as to bar Lender from any remedy, that' it otherwise would have
ad. «

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")

under this Assignment: ;

Default on indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compllance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained fn this Assignment, the Note or in any of the Related Documents.

False Slalements. Any warranty, representation or statement made or furnished 10 Lender by or on behalf of
Grantor under this Assignment, the Nole or the Related Documents is false or rmisleading In any material
respect, either now or at the time made or furnished. ' -
Defective Coilateralization. This Assignment or any of the Related Documents ceases to be in fult force and
effect (inciuding failure of any collateral documents 10 create a valid and petfected security interest or flen) at
any time and for any reason. T .. ‘

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender, Y ‘ L

Insolvency."' The dissolution or termination of the Trust, the insolvency of Gfgntor. the abpointrﬁent of a
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receiver for any part of Grantor's 1propen’ty, any assignment for the benefit of creditors, any !yge of ¢creditor
workout, or the commencement of any procegding under any bankruptcy of insoivency laws by or against

Grantor,

Foreclosure, Forfelfure, ete. Commencement of foreclogure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection “shall not apply in the event of a good faith
dispute by Grantor as to the Valldit?f or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedriess or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, o fiability

uncer, any Guaranty of the Indebiedness.

Events Affecting Co-Borrowers. Any of the preceding evenls occurs with respect to any co-borrower of any
of the indebtesness or any co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or

liabiflty undei, 841y of the indebtedness,
Adverse Change A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymep. ar performance of the Indebtedness is impaired.

Insecurity. Lender reusonably deems itself insecure.

RIGHTS AND REMEDIES ON-2EFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one-or more of the foliowing rights and Temedies, in addition .to any other rights or

remedies provided by law.

Accelerate Indebledness. Lenuer shall have the right at its option without notice to-Grantor to declare the
entire Indebtedness immediately cvs and payable, including any prepayment penaity which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludin? amounts past due and unpaid, and apply the net ﬁroceeds over and above
Lender's costs, against the Indebtedness. |11 fiitherance of this right, Lénder shall have all the rights pravided
for in the Lender's Right to Collect Section, 2hove. If the Rents are collected by Lender, then Grantor
irrevocably .designates Lender as Grantor's atornev-in-fact to endorse instruments received in payment
thereof In the name of Grantor and to negotfate the seme and collect the proceeds. Fayments by tenants or
other users to'Lender In response fo Lender’s demand shail 5auséy the obligations for which the payments are
made, whether or not any proper grounds for the deriard existed. Lender may exercise its rights under this
subparagraph either in pérson, by agent, or through a refeiver,

Mortgagee in Possession, Lender shall have the right to be '{glaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any pan of the Preperty, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or stie, and 1o coilect the Rents from the Property
and apply the proceeds, over and above the cost of the receiership, a%amst the Indebtedness. The
mortgagee in Possessmn or recelver may serve without bond if nermited by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent valug of the Property exceeds the
Indebiedness by a substantial amount. Employment by Lender shall nol gisquality a person from serving as a

recelver. ,
gﬂ}er Remedies. Lender shall have all other rights and remedies provided iit thic Assignment or the Note or
y law.

Walver; Election of Remedies, A waiver by any party of a breach of & provision of this Assignment shali not
constitute a waiver of or prejudice the party’s rights ofherwise to demand sirict comglizase with that provision
or aéy other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Crantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a defauii and exercise
its remedies under this Assignment,

¢ Allorneys’ Feea; Expenses, !f Lender institutes any suit or action to enforce any of the terms of this
vyl Assignment, Lender shall be entitied to recover such sum as the court méag adjudge reasonable as attorneys'
in  feesat trial and on any appeal. Whether of not any court action Is invelved, alf reasonable expenses incurred
m by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
o~ from the date of expenditure until rega&d at the rate provided for in the Note. Expenses covered by this
o owever subject to any limits under applicable law, Lender's attorneys’
™ ses and Lender's legal expenses whether or not there s a fawsuit, including attorneys’ fees for bankrupicy
e progeediggs {including efforts to modify or vacate any automatic stay of injurgctvon‘z appeals and any
’ anticipated post-judgment collection services, the cost o searching records, obtaining i le reports {including
‘ foreclosure reponts), surveyors' repons, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

M{SCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Assignment:

" Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment, No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

.

charged or bound by the alteration or amendment.

aragraph include, without limitation,
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f Applicable Law. This Assignment has been dellvered to Lender and accepled by Lender in the State of

l Hlinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

' Hinois, - .

L3 No Modification. Grantor shall not enter into any agreement with the hoider of anY1 mortgage, deed of trust, or

g other securlty agreement which has priority over this Assignment by which' that agreement is modified,

i amended, exfended, or renewed without the prior written consent of Lender. Grantor shal! neither request nor

i accept any future advances under any such security agreement without the prior written consent of Lender.
Severability. If a court of competent jurisdiction finds any provision of this' Assignment to be invalid or

unenforceadle as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circumstances. |f feasible, any such offending ;f:)!rovlgskon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the oifending provision
cannot be so modified, it shalt be stricken and all other provisions of this ‘Assignment in all other respects shall
remain valid and enforceable.

Successore and Assigns. Subject to the limitalions stated in this Assignment on transfer of Grantor's
interest, this Astignment? shall be binding upon and inure to the benefit of the, parties, their successors and
assigns. If owne:snip of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may ces with Grantor's successors with reference to this Assignment and the Indebtedness by
wal c:ft gortl}egrg?g; or sxtension without reieasing Grantor from the obligations of this Assignment or liability
under the Indebledness,

Time Is of the Essence. Time is of the essence in the performance of this Assignrment.

Waiver of Homestead Excmption. Grantor hereby releases and waives all riﬂhts and benefits of the
homestead exemption laws of the State of illinois as 10 all Indebledness secured by this Assignment.

Walver of Riiﬁt of Redemption.” NOTWITHSTANDING ANY OF THE PROVISIONS 1O THE CONTRARY

CONTAINED IN THIS Assignment, GAANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR .NUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QC?UIRIN? ANY INTEREST IN OR TlTuez T THE PRORERTY SUBSEQUENT TO THE DATE CF THlé
ssignment. -

Waivers and Consents. Lender shall not be deniniad to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in wriling and signed by Lender, No delay or omission
on the part of Lender in exercising any right shaii rperate as a waiver of such.right or any other right. A
walver by any party of a provision of this Assignmeni-shall not constitite a waiver of or prejudice the partggs
right otherwise to demand strict compliance with that provision or any other prmﬁsuo_n. No qrior waiver by
Lender, nor ane/ course of dealing between Lender and Greatar, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future fransactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender iy anv instance shall not constitute continuing
consent to subsequent instances where such consent is raquired. :

GRANTOR'S LIABILITY This Asscijgnment is executed by Grantor, not persanally but as Trustee as provided above
in the exercise of the power and the authority conferred q[Jon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority 1o execute tras instrument), and it Is ex?ressly
understood and agreed that nothing in this Assignment or in the Note shall bs corstrued as creating any liability
on the part of Grantor personally to pay the Note or any interest thal may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either exprez¢ or_implied contained In this
Assignment, all such liability, if any, being expressly waived by Lencer and by eve/y person now or hereafter
claiming any right or security under this Assignment, ‘and that so far as Grantor and s successors personally are
concerned, the fegal hoider or holders of the Note and the owner or owners of any Indepier.ness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
ésgrrgqm?nt in the manner provided in the Note and herein or by action to enforce the pe sonal liabllity of any
uarantor. - R

MAYWOOD-PROVISC STATE BANK ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS -
ASSIGNMENT TO BE SIGNED BY TS DULY AUTHORIZED OFFICERS AND ITS.CORPORATE SEAL TO BE

- HEREUNTO AFFIXED,

GRANTOR:
Maywood-Proviso State Bank

;)’ / éL'w. Theauial G inbki uriicki

By:

£30846
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CORPORATE ACKNOWLEDGMENT

LY

STATE OF W }

, ) s8

couNTY OF e b—r )
e
On this %/ W 19 Qé , before me, the undersigned Notary Public, personally
f Maywood-Proviso State Bank, and known 10 me to be an authorized

appear Tt
agent of He corporation that executed the Assignment of Rents and acknowledged the Assignment 1o be the free
and voluntary act‘and deed of the corporation, by autherity of its Bylaws or by resolution of its board of directors,

for the uses and priposes therein mentioned, and on oath stated that he or she is authorized to execute this

AssigMcum the Assignment on behalf '91 the carporation. _
By e ,r‘f’f Residing at_'v\fé/ / )7?.4/;%__—__
. ’&6" '..«kz" !( v, ~a .NMM

'
—
DR}

Notary Public In and for the Steie-of

AH

o
[ U;_’\ o \!\"“\M' PR GC.

2
@)

My commission expires

Mo
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