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ROLLING MEADOWS
MORTGAGE

THIS MORTGAGE Is misde th's 20th day of Dacember ' 1996
between the Morigagor,  JaMES S. WINBURN AND JOHNNIE M WINBURN, HIS WIFE AS JOINT
TENANTS (herein “Bl)rruwu")
aud the Mongagee,  COMMERCTAL CREDIT/LOANS, INC, . , 4 corporadon organized
‘and existing under te Iaws of Delaware -, whose pddress is
416 WEST HIGGINS ROAD  SCHAUMBURG il <0195 (herein "Lender"), .
WHEREAS, Borrower is lndebied so Loader I the iinelpal sum of U.S, § 83,060.56 » which indebiedness s
. evidenced by Borrower's note dared  12/20/3996  aud exseisions and renewnls thereof (hereln "Note"), pmvidiug for monhly
ituswitiments of prrincipal and fiterest, with the balance of h‘ld'-hh.ui'n\ if not sooner pulkd, due and payable on 01/01/2017;
TO SECURE to Lender the repnynwns of the indebledness evicenced by the Note, with Interest tlwreon' the payuent of ]
* other sums, with interest thereon, advanced in nceordance herewlth to piatest the secusity of this Mortgage; dnd the performance of

lite covenants and agreements of Bosrower herein comalned, Borrower ¢oes hereby mortgage, grant and convey to Lender the
fatlowing described property tocated In the Counity of COOK - Stte of Hilinols:

ALL THAT CERTAIN -PARCEL OF LAND :IN CITY OF CHICRGO, COOK COUNTY AS
MORE FULLY DESCRIBED IN DOCUMENT #73616886 IDJ§ 16-44.120-~013 BEING
KNCWN AND DESIGNATED AS LOT 1, BLOCK 1, SECTION 4, TOUWNSHIP 39 NORTH,
RANGE 13, AUSTIN HARK SUBDIVISION

which s the sddress of 5233 W HIRSCH ST , CHICAGO , Minols 60652
(herein "Propecty Address™);

TOGETHER with all the improvements now or hereafter erected on the propenty, and all easemesns, rights, appurtensnces and-
rems oll of which shall be deemed to be and remain n purt of the propenty covered by this Mongage: and al} of tie foregoing,
together with said property (nr thie lenseold estase 1F this Mongnge 15 o & leasehold) are hereinafier reficrred 1o as the "Property."

R TURTI T 497006705

inch 382344 11196 Oriqina:l(moordad) Copy (Branch}  Copy({Customer) Page } of §

hX




UNOFEICIAL COPY N

amﬁs § WINBURN  JOHNNIE M WINBURN {1/ (riire o 227583 12,/20/1396

Borrower covenants that Borrowes is lawfislly seised of the estate hereby conveyed and has the right 10 mortgage. grant and
convey te Property, and that the Property is unencumbered, except for encumbrances of record.  Barrower covenamts ha
Rorrower warrants and will defend generally the title to the Property against al! claims and demands, subject 10 encumbrances of
record, . 4);//

UNIFORM COVENANTS, Borrower and Lender covenant and agree a.s,{dllow‘s:‘a.;;

-ty bl -
* 1, Payment of Principal antt Interest, * 8 \e.;gmhlay g}gmgpu)' }}é}\\wﬁ? due ‘the principal and interest indebiedness
evidenced by the Note and late charges as provided in e Nawe. ' - ; .\\;I,,."

2, Funds for Taxes nnd Insurance. Subject to h‘[}leiéﬁbﬂd‘n’n?br & writien waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments of principal asd iﬁibifil?aj‘g'ﬂayml;w}ldcrg the Note, until the Nose is paid in full, a sum (herein
"Funds™) equal to one-tweifth of the yearly inxes and aﬁscssﬁmiw%’nc}uding condominium and planned unit developient
assessineins, if any) which may auain prioriu@W{]@M{\ﬂg ‘ PF? g{qu‘ud renss on ihe Property, if any, plus one-wwelfth of
yeirdy premium pnsizilivents for hazard insurance, plus one-twelfih of v

carl)"- premdum installments for morigage insurance, if any,

al ms rensanably estimpcd injtially and frous time 10 time by Leuder on the basis of assessments and bills and reasozable estimates
thereof.  Borrower shall not be obligated 10 make such pryments of Funds 0 Lender 1o the exient that Bosvower makes such
paymenis 10 the hotder of 2/ priur morigage or deed of st if such holder is an institutiona) lender.

It Borrower pays Funds to Lender, the Funds shall be held it an instisution the deposits or accounts of which are insured or
guaranteed by a Federal or state agéney (ncluding Lender if Lender is such an instineion), Lender shall apply the Funds to pay said
1Xes, assessments, insurance prémiunis s ground rents, Lender may not charge for so holding and applying the Funds, analyzing
said secount or verlfying and compilingopia assessaents and bills, unless Lender pays Borrawer interest on the Funds and
applicable law permits Lender 1 make sueh 8 claipe, Borrower and Lender may agree in writing at the time of execution of this
Morignge that interest an the Funds shall be pald to Borrower, and unfess sach agreemen! is made or applicable Jaw requires such
Imerest 1o be paid, Lender shall not be required o puy Borrower any interest or carnings on the Funds, Lender shall give 1o
Borrower, witliout charge, an anmual accounring of the Trids showing credits and debits to the Fuils and the putpose for which
each debit to the Funds was made. The Funds are pledped £ additiona securiry for the sums secured by this Morigage.

If the-umount of the Funds held by Lender, together wish the future monthly instalimems of Funds payable prior to the due
dates of (axes, assessments, insurance premiums and- ground renis, suril exceed the amount required (o pay suid 1axes, assessments,
Insurance prentiums and ground rents as they fall due, such excese shall be, at Borrower's option, either promyily repaid 10
Borrower or credited to Bosrower on mondily instaliments of Funds, 21 amount of the Funds held by Lender shall not be
sufficlent to puy taxes, nssessmemis, insurace premiums and ground rems ss they fall due, Borrower shall pay 1o Lender any
Amount necessary to make up the deficiency in one or niore payments us Lender may vquire.

Upon payment iu full of uli sums secured by shis Mongage, Lender shall preavdy refund 1o Borrower any Funds held by
Lenter, If under paragraph 17 hereof the Propernty is sold or the Propeny is vtherwise spguired by Lender, Lender shalt 2pply, no
Inter thau trediaiely prior 1o the sale of the Property or its acquisiion by Lender, asy Fyads held by Lender a1 the time of
apitication as s credh against the sums secured by 1his Martgage,

3. Application of Paymenis. Unless applicable law provides otherwise, al} payments reciivel by Lender undes the Note
and paragraphs 1 and 2 hereof shell be applied by Lender first in payimem of amounts payable 0 Lender by Bomvower under
paragraph 2 hg:rcof, then fo Interest payable on the Note, and thes 1o she principat of the Note,

4. Prior Morignges and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrawer's Giigations under any
morigage, deed of trust or other securily agreemient with & lien which has priority over this Morigage, including Borrowes's
covenuiis (0 make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, {ines and
impositions aftributable to e Propenty which utay attain a priority over this Mongage, and leasehold paymenis or ground sens, if
any.
5, Hazardd Insurance, Borrower shall keep the improvements now exisiing or hereafier erected on the Propenty insured
ugalnst boss by fire, huzards fuchaded withiu the serm “exiended coversge”, and such other hazards us Lender may vequire and in
such amouns and-for such perinds 1 Lender nay require,

The Tusurance carrier providing e Insurance shall be chosen by Borrower subject to approvat by Lender: provided, chat such
- approval shall nof be unreasonably withbeld, Al insurance policies snd renewals thereof shall be in 4 form acceptable o Lender
and shall fnehuide 3 standard mortgage cluuse fn favor of and i a form accepable to Leuder, Lender shall have the right to hold the
policles aid renewals thereof, subject 10 the terms of any morigage, deed of trust or mher security agreemsent with i lien which lins
priority over this Mortgage,

In the event of foss, Borrower sl give prompt notice to e insurance carrier and Lender. Lender may make proof of Joss i€
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I the Property is abnndosed by Borrower, or it Borrower fulls 10 respond (o Lender within 30 days from (he dme nodee ts
nutled by Lender to Borrower that the insumnge carrter offers 10 sede o claim for insuranee benefits, Lender I8 nuthorized jo
coffect nod apply the inswrnce proceeds ot Lender's opilon elthier 1o restarition or repulr of the Property of 1o the sums secured hy
this Mortgnge,

6. Preservation and Matntenance of Property; Leaseholds; Condominiums; Planned Unh Developiments, Burrawer shal
keep the Property In good rcpair and shalt nat commit wasie or perle Impalrment or deterloraton of the  Property pad shall
comply with the provisions of auy fense If this Morngnge s on o fenseold, 1f ihis Moregage s on & unit In.a condominlum or a
plunned unit development, Borrower shall perform all of Borrower's abligations utder the declarution or covenmnis crenting or
goveraing the condominium or planed uaht development, the by-liws and regulnfons of the condonttnium nr plamed unlt

development, and constituent docunients,

7. Protection of Lender's Security, (1 Borrawer fails tn perform the covemus and agreements coumlncd in this Morigage,

Cor it any actlon or proceeding is commenced which materially affects Lender's Interest in the Property,. then Lender, at Lender's

apcton, upon novice to Borrower, may make such nppenrunces, disburse such sums, {ncludlog rensonable atorneys’ fees, und take
sch nctlon us 1s necesoney to protet Lender’s erest. [F Lender required iorigage tnsurince as 1 conditlon of nuking the loan
secured by this Morigege, Borrowes shatl pay the premivms requiced (o nmdnisin such fusarance I effect until such e as the
requirement for such ngdes e terminates In secordance with Borrower's nid Lender's wrien agreenwi or ‘applicable las,

Any amounts disburssd 1y Lender pursunnt 10 this pasagranh 7, with taterest thereon, at the Note rute, siall become pdditfonai
Indebtedness of Borrawer seeure, by ts Morignge, Unless Borrower and Lender ugree o ather terms of payment, such smounts
shall be payuble upo noee from Lender 1w Borrower requestling payment tiereof,  Noming comalned in thls paragraph 7 shal
require Leader to lncur any expenss rriake any aetlon hereurder.

8, luspection, Lender miay ke ar v lo be made rexsonable entries upon and fnspections of the Property, provided that
Lender shufl give Borrower aotics prior 10.5ny such luspection specifying rensonable cause therefor related o Lender's fnerest Iy
the Property,

9. Condemnation, The proceeds of any nwird or clalm for dnmages, direct or couaequenual. In connectlon with any
condemnation or other wking of the Propersy, or partiherenf, or for conveynnice it llew of condenmation, wre lereby assigned and
shall be puid o Lender, subject to the terms of any maiigige, deed of trust or other securlly agreement with a len which s -

priorlty over this Mortgage, . |

10, Borrower Not Relensed; Forbearanee By Lender csta-Walver, Exwetisici of the time for psyment or wodification of
amortization of the suns secured by this Morguge granted by Leider uuy successor fn imerest of Borrower shialt not operne (o
releuse, n any nanner, the lablity of the origlin) Borrower wid Boreases's suceessors [ inerest, Lender shidl nov be required to
comunence proceedings agrinst such suceessor or refuse (o extend thme forpryment or atherwise modify amoritzadon af the sums.
secured by this Mortgage by renson of any demand made by the orgiual Zorrower and Borrower’s: successors {n interést,  Auty
forbearance by Lender In exerclsing any. right or remedy tereunder, or oerwist afft rded by applicable Jaw, shill not be n walver
of or preclude the exerclse of any such right or runedy

11, Successors and Assigns Bound; Jolnt and. Several Linbllity; Cossigners.~The covenams and ugreemeu:s harkin
contsined sl bind, and the rights hereunder shulf inuse 1o, the respective suevessors and wsigis of Lender and Borrower, subject
o the provisions of parageaph 16 hereof. All covenants and ngreements of Borrower shi] be jolawand several, Any Borrower who
co-slgns this Mortgage, but does not execuie the Note, () s co-signing diis Mortguge only 10 uwnmgc grant and convey that
Borrawer's interest in the Property to Lender under the terms of iis Morgage, (b) is nal pcrsom.!ly drale on the Note or under
this Mongage, and () agrees that Lender and any adier Borrower hereunder may agree 10 extend,moiliey; forbear, or make my’
other acconunodations with regurd to the teems of this. Mongugc or the Noge without thm Bormwu 5 conse;t and without rclcawmg
that Botrower or mod{fylug this Mortgage ns 10;that Borrower's literest {n the Propeny,

12, Notice. Except for nny notice required undcr applicable 1aw 10, be glven In thother nuumer. @) any. notice to Bmwwer ,
provided for In this Mongage shall b glven by del!vcring {t or by miskiing such notlew by centified niall addressed 1 Borrower:at . -
the Property Address ot ¢ sueh other addréss as Borrower niny designate by notice 1o Lender us provided herein, and (b) any notice,’,

to Lender shall be given by certified mall (o Lender's address sed hereln or 1o such osher nddress as Lender mgy. designae by - |

notice to Borrowu as provided hereln, Any notige pmvlded for i this Mortgnge shall be deemed (o' hnve been given to Borrower -
or Lender when glveu I the, manner designated hereln, _
13, Governing Law; Severabiiity, “The staie and loca laws applicable (o this Morigage slmll be. the laws-of thc;unsd!ctfon{ '
it which the Property s located, The foregoing sentence stinll ot Hmie the applicabiliy of Federal'law to this Morgage. Jo't
event thm any provision.or ¢lause of this Mortgnge or che Note conflicts with applicable lnw, such conflicr shali not affeer. ouzcr
provisions of this Mortgage or the Note which can be given.effect without the contlieting pruwslon. afid (o ¢his &id the provibiuus
of this Mortpnge and the Note are decluted to be, sevcmbte. As uged herein, "costs”, *expenses” gnd."attorneys' fees” inclide: aH
SUnis 10 the ete Tlot nrohibilell by applicnhic faw or Iimkcd herein, g ' »
14 .Komﬂfer!s; Copy. Borrower stall be Farnished # conformed copy of the Note and'd lgg}ﬁg mé':lmt:'«gf;‘ L

execution or afer recurdmiuu hereof, v )
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18, Rehabilitation Loan Agreement, Borrower shall fulfid) al) of Borrower's ohligations under any home rehahiliimion,
Iiprovemen, sepair, or other loan agreement which Borrower euters into with Lender, Lender, ar Lender’s oprion, may require
Borrower to execute and deliver to Lender, in u form nceepiable 10 Lender, an assignment of any rights, claims or defenses which
Borrower may hive against partles who supply Inbor, materials or services in connection with improvements made 10 the Property.

16, Transfer of the Property or a Beneficinl Interest In Borrower, If &l or any part of the Propenty or any injerest fn it is
solt or transferred (or 1f o beneficin! Interest In Borrower is sold or iansferred and Borrower is ot a nawral person) withowt
Lender's prior written consent, Lender nay, at his aption, require immediate payntent in full of all sums sccured by this Mongage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of she date of ihis Mongage.

i Lender exerclses this aption, Lender shall give Borrower notice of acceleration.  The notice shall provide » period of not
lesk than 30 days from the dae the notlce is delivered or mailed within which Barrower must pay all sums séeured by ihis
Morigage, IF Borrower fails (o pay these sums prior to te expliration of this peried, Lender may invoke any remedies permitted by
thils Murtgagc ‘without furiher notice or demand un Borrower,

NON-UNIFGR)M COVENANTS. Borrower and Lender further covenst and agree as follows:

17. Accelorationt Remedies, Except as provided In paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower Y 1'iis Morigage, Including the covensnts {o pay when due any sums secured by this Mortgage,
Lender prlor ta accelerntion Shill give notice to Borrower as provided n paragraph 12 hereof specifying: (1}.the breach; (2)
the action’ requlred to cure such beesch; (3) a date, not less (han 10 days from the date the notice is malled 10 Borrower, by
which siich. breach must e cureds g (4) that fatlure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured 2-shis Morigage, foreclosure by judicial proceeding, and szle of the Property, The
notlce shall further Inform Borrower of she right to reinstate afier acceleration and the right to assert in the foreciosure
proceedlnn the nonexistence of a default or woy cther defense of Borrower to acceleration and foreclosure, If the hreach Is
not cured on:or hefare the date spectfied in the motire, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage fo be immediately due and paynble wtiout further demand and may foreciose this Mortgage by [udiclal
proceeding, Lender shall be entitied to collect In such- proceeding all expenses of foreclosure, Including, but not Himited to,
reasonable attorneys' Toes nnd costs of documentary eviden e, austracts and title reports,

18, Burrower 5 Right to Reinstate, Notwithstanding Leider’s acosleration of the sums secured by this Mongage due (o
Borrower's brench Borrower shall have the right 1o fiavs any proceccin'ss begun by Lender to entorce this Mongage discontinued
w0 any towe prior o eniry of & Judgment enforcing this Morigage if: (a) @unower pays Lender ali sums which would be then due
under this Mortgage and the Note hud no acceleragion occurred; (%) Relrawer cures all breaches of any other covenants or
agreements of Borrower comained in this Mongage; (c) Borrawer pays all reasorableiexpenses incurred by Lender in enforcing the
covenanis und agreements of Borrower contatied in this Mongagc and in enforcing ‘ender's remedies as provided in paragraph 17
bereof, including, but nat limited 10, reasonable auomcys fees; and (d) Borrower wiez such action as Lender may reasogats v
require to assure that the Jien of this Mortgage, Lender's interest in the Property and Borroswr's obligation 10 pay the sums secure: i
by this Mm‘:gage shrll cominve vnimpaiced, Upon such paymen and cure by Borrower, this Mongage and the obligations secured
hereby shall rcmain in full force and effect a8 if no acceleration had occurred,

19, Ass!anmem of Rents; Appointment of Recelver, As additional security hereunder, Bovrews: bereby assigns 1o Lender
the remts of the Property, provided thar Borrower shall, prior 10 acceleraifon under paragraph 17 hersoi-or abandomment of the
Propenty, have the right 10 collect and rewain such rents as they become due and payable,

Upan. accelesarion under paragraph 17 hereol or abandonment of the Property, Lender shali be entihid o have & receiver
uppoimed by.a court (o enter upon, take posscmon of and manage the Propeny and 1o collect the rents of the Propenty including
those past due,. ALl rentts collected by the recelver shall be applied first 10 payment of the costs of management of the Propeny and
collection of rents, including, but not limited to, receiver's fees, premiums on seceiver's bonds and reasonable wiomeys® fees, and
then to-the sums secured by this Monguge. Thwe vecedver shall b Hable 10 account only for those rents actually received,

20, Release, Upon payment of all sums secured by this Mortgage, Lender shal) release this Mongage without charge to
Borrower. Borrower shall pay all costs of recordation, if uny.
21, Waiver of Homestend,. Borrower hereby waives all right of homestead exemption in the Propeny.

(Intentionally Left Blank)

97006705

Wanie 35234.4 H)P& . Original (Recordad) Copy {Branch)  Copy(CuBtomer) Pape 4 of &

VOt




UNOEEICIAL COPY

" UAMES S WINBURN  JOMNNIE M WINBURN 227993 12/20/189¢’

Lt

22. Huzardous Suhsmnces. Borrower shall not cause or permit the presence, use, disposil, stornge, or relense of any
¥ Hazardous Substances o or in the Property,  Borrower shiall not do, nor allow snyone else 1o do, unything affecting the
+ Praperty that Is In violadon of any Enviconmental Law, The preceding two sentences shall not apply 1o the presence, use, or
: ”u storage on the Property of small quamitles of Hnzardous Substances i are generally recognized 10 be approprinte to normal
- tesidential uses and to malntenance of the Propety,
Barrawer shatl promptly give Lender wrlten uotice of any investigadon, clalm, denund, Inwsuit or other netion by any
g govcnmwnml or regulntory agency or private pasty lnvolyving the Properry and sy Huzardous Subsince or, Environmenial
* Law of which Borrower hus setual knowledge, 1T Rorrower fearns, or {5 aotlfled by any govermmenl or regulatory
‘ uut!mr{ty. that any removat or other remedindon of any Huzardous Subswnee affecting the Propeny Is necessary, Burrawer
shall promptly take il tecessary remedinl actions tn accordance with Environmentd Luw,

As used {n thls parngraph 22, "Hazardons Substunees™ are those substances defined as twxle or lmaardous substces by
Environmental Law and the following substances: gasoline, kerosene, other flnmmable or oxle pegroleunt produets, toxle
pestlcldes and herbicides, volatile salvents, nuerinls contalning asbestos or fornmldehyde, nnd rdiosctive materfals.  As
wsed I thls pargeioh 22, "Euvironmental Law* means feders! laws mnd Taws of the jursdicion where the Property Is
focated that relaee o ealth, safety or eavironmentt prowection. -

REQUEST FOR NOTICE OF DEFAULT
~==  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender vequest the Duidar of iy mortgage, devd of trust or other encumbrance with a lien which hus
priority over this Morgage 1o give Notice to Loader, at Lender's address set forth on puge one of this Mortgage, with n copy to
P, 0. Box 17170, Baltlmore, MD 21203, of dny detanle under e supeclor encumbrance and of any sale or other foreelosure

IN WITNESS WHEREQOF, Barrower his rseule 'Monglmu {. W 1/:
’ M’

ol ss wmnunﬂ T  enower

-Iiurlowv:r

/%ﬂ‘h” S NINBU%

County $s:

n Notary Public [n and ¢ sald county und state, o hereby certify that
JAMES. S wwnunn AND” TORNTE o WONDURN, 11§ WIEE A€ JIINT 11 A ¥ cenily
personally known 10 me 1o be the same person(s) whose nme(s) sulseribed 1o mq turgoing instrumen,
nppeared before wie this day In person, and acknowledged that e, ... .. sigied o delivered the said instrument as
THEIR- - . free voluntary act, for the uses and purposes therein set for.

Given uinder my hand nod offeial seal, this ... 200H .. .. sateenn diyof .._:?BLR Q_ TN 5 1996, .
My Commission expires: MAYDAVtGNms-" / ‘f A (‘ L ..<§7 i
m m \'ﬂuﬁ’ [
Commission Rapiies 4:158000
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