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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on Dacember 27, 1996 . % ‘
. The mongugor is#CUSUPOLITAN NATIONMAL BANK AS TRUSTEE UNDER LAND TRUST AGREEMENT DATED
NOVEMBER 21S8T 14Y975 /ND KNOWN AS TRUST NUMBER 30381,
("Borrower®). This Security Inotrument is given to
Regency Savings 3=ak, a Federal Savings Bank )
which is organized and existing under *ia laws of  the United States of America , and whose address is
24 N. Washington Stiest, Naperville, IL 60566

‘é& {Space Above This Lise For Recording Data] L{ 5 0

{("Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY ONE THUTSS'D AND 00/100

Doliars (U.S. $§ 161,000.00 ). This de'ti3 evidenced by Borrower's note dated the same date as this Security
Instrument (*Note”), which provides for monthly paymepts, with the full debt, if not paid earlier, due and payable on

Januwary 1, 2027 . This Security In<trument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and mudifications of the Note; (b) the payment of all other sums, w:th v
interest, advanced under paragraph 7 to protect the security of this' Security Instrument; and (c) the performance of Berrower's .
covenants and agreements under this Security Instrument and the Motr. For this purpose, Borrower does hereby mortgage
grant and convey to Lender the following described property located in
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COOK County, Hlinois;

=
L
i=]
c
)
X
[~
[r]
m
=~
)
=
[+]
E
(]
[ »]
%’

Gosmopolitan Nationa! Bank of Chicagu

LOT 12 IN PARK BANK SUBDIVISION OF BLOCK 14 AND PART UF<RLOCK 11 AND SYNDER
STREET VACATED LYING BETWEEN SAID BLOCKS 14 AND 11, ALL'IN'S. F. SMITH'S
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP

39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (OOF COUNTY, ILLINOIS.
PIN #17-18-214-006-0000.
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which has the address of 113 SQUTH PAULINA
{Street}

inois 60612 . ("Property Address”);
0110350512 {Zip Code)

TLLINOIS - Single Family ~ Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pages)
TEM 1he! (200) Great Lakzs Busipess Form, tnc. 4
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines’ uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject lo apﬁlicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the
taxes and assesspouts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or growns. rents on the Property, if any; (c) yearly or property insurance premiumn; (d} yearly flood
insurance premiume, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in rccordancs vith the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

items are called "Escrow iioms.” Lender may, at any time, collsct and hold Funds in an amount not to exceed the maximum
amount & lender for s'foderally related mortgage Joan may require for Borrower's escrow account under the federal Real

Estate Seitlement Procedurcs /sei.of 1974 as amended from time to time, 12 U.S.C. §2601 er seg. ("RESPA"), uniess another
law that applies to the Funds setr a lesser amount, If so, Lender may, at any tims, collect and hold Funds in an amotat not to

oxceed the lesser amount. Lender pi»; estimate the amount of Funds due on the basis of currsnt data and reasonablo estimates .

of expenditures of future Escrow Items 27 otherwise in accordance with applicable law,

The Funds shall be held in an w=itiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institvtiun) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Jtems, Lender may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ftems, unless Lz.od>r pays Borrower interest on the Funds and applicable [nw permits Lender
to make such a charge. However, Lender may require Borrower to pay & ane-time charge for an independent real estate tax
reporting service used by Lender in connection with i< 'aan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest to be paid, Leader <hall not be required to pay Borrower any intersst or earnings on
the Funds. Borrower and Lender may agree in writing, how:ver, that interest shall be paid on the Funds. Lender shall give to
Barrawer, without charge, an annua) sccounting of the Funls, showing credits and debits to the Funds and the purpose for
which each debil 1o the Funds was made. The Funds are pledged s7 additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted io 'e aeld by applicable law, Lender shall account to
Borrower for the excess Funds in accordgnce with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due,-lender.may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount pecessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender stall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Prope:iy, sender, prior to the acquisition or
sale of the Property, shall apply any Funds beld by Lender at the lime of acquisition ‘o saie as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unkss applicable law provides otherwise, all payments sousived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secorxd. to “unounts payable under
paragraph 2; third, to interest due; fousth, to principal due; and last, to any late charges due under the Mot

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositicar” »ttributable to the
Property which may attain priority over this Security Instrument, and [sasehold payments or ground ren(s. ir any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower siai! pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of tbe lien in, legal proceedings which in the Lender's opinion oparate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one cr
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feastble or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Berrower, If
Borrower sbandons the Property, or does pot answer within 30 days e notice from Lender that the insurance carrier has
offered to settle 5.claim, then Lender may collect the insurance proceeds. Lender mny use the proceeds to repair or restore the
Property or to pay.cams secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender ans’ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ~¢ the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property jricc to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the aequisition, .

6. Occupancy, Preservaudon, Maintenance and Protection of the Property; Berrower’s Loan Application;
Leaseholds. Borrower shali occupy, establich, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Insirument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall ot be unreasonably
withheld, or unless extenualing circumstances ~aist which are beyond Borrower’s centrol. Berrower shall not destroy,
damage or impair the Property, allow the Proporty ta deteriorate, or commit waste on the Property. Borrower shall be in
defauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
resuit in forfeiture of the Property or otherwise materilly impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and réinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s gnod-faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lier created by this Security Instrument or Lender's security
interest. Borrower shall also bs in default if Borrower, during the [dar soplication process, gave materially false cr innccurate
inforroation or staternents to Lender (or failed 1o provide Lender witl avy materinl infermaticn) in connection with the lean
evidenced by the Note, including, but not limited te, representations corice.ning Borrower's occupancy of the Proporty as a
principal residence, If this Security Instrument is on a leasehold, Borrower snall eomply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shalinot inerge unless Lender agrees to the merger
in writing.

7.  Protection of Lender’s Rights in the Property. If Borrower fails ¢ pvrform the covenants and agreements
contained in this Security lnstrument, or there is a legal proceeding that may signiricuntly affect Lender's rights in the
Property {such as a progeeding in bankruptcy, probate, for condemnation or forfeiture or ti enfarce laws or regulations), then
Lender may do and pey for whatever is necessary to protect the value of the Property and: Lsider's righls in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Sec::aty Instrument, appearing
in court, paying reasonable attorpeys’ fees and entering on the Property to make repairs, Althatizh Ternder may take action
under this paragraph 7, Leader does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shail become additional debt of Borrmwss secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear icrest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of meking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums
required to obtain coverage subsiantially equivalont to the mortgage insurance previously in effect, at a cost substantially . -

equivalent to the cost ta Borrower of the morigage insurance previously in effect, from an alternate mongage insurer. -

approved by Lender, If substantially cquivalent mortgage insurance coverage is not availabie, Berrower shnll pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased lo be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage {in the amount and for the period that Lender requires) provided by sn insurer approved by Lender ngain becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

9. lInspection, Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying rensonable cause for the inspection,
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16. Condemnation . The proceeds of any award or claim for damages, direct or consequenlial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (e) the tota] amount of the sums secured immediately before the taking, divided by (b) the fir market vaive of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market valie of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwiso provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.
if the Propariy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle« claim for damages, Borrower frils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to rallect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Scevrity Instrument, whether or not then due. '

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the niont!ijy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Release?; Forbearance By Lender Not a Waiver, Extension of the time for peyment or
modification of amortization of the suriz secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nol operate (o releaer i lisbility of the ariginal Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceoding: against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sume secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in ilérest, Any forbearance by Lender in exercising any right or remedy shall
not be & wajver of or preclude the exercise of any virin or remedy.

12. Successors and Assigns Bound; Joint an: Several Liability; Uo-signers. The covenants and agreemenits of this

Security Instrument shall bind and benefit the successass anc. sssigns of Lender and Borrower, subject to the provisions of
parageaph 17, Borrowet’s covenants and agreements shal! be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: {a) is co-signing ks Sucurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securit; Listrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender anc suv-other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Securi’y instrument or the Note without (hat Eorrower's
consent.
13, Loan Charges. If the loan secured by this Security Instruisent is cubject to a law which sets maximum lcan
charges, and that law is finally interpreted so that the inferest or other loan che rges cnllected or to be collected in connection
with the louwn exceed the permitted limits, then: (a) any such loan charge shall b tzaiced by the amount necessary to reduce
the chargs to the permitted limit; and (b) any sums already collected from Borrowe. wiiich exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principei orved under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated ¢ a partial prepayment without any
prepaymeni charge under the Nole,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firat class maif unless applicable law requires use of another method, The notice shali be sirzcted to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be gz by fisst class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nsiizc provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided.iniais paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law ana tie law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severabie,

16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any intersst
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide & period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) § days {or such other period as

Form 3014 9/90
GREATLAND B
ITEM 162614 (9511} {Pagye 4 of 6 pages) To Grdw Catt 18095300280 K BIBB1IN




»

UNOFFICIAL COPY

applicable law may specify for reinstatement) before sale of the Property ptirsuant 1o any power of sale coptained in this
Security Instrument; or (E) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2}
pays Leoder all sums which then weuld be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but wot limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to nssure that the lien of this Security Instrumeat, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrewer, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nots (together with this Security
Instrument) may be sold one or more times without prior notice (0 Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer”) that collects monthly peyments due under the Note and this Secusity Instrument. There also
may be one or more changes of the Loan Servicer unreiated to & sale of the Note, If there is 5 change of the Loan Servicer,

-Borrower will bx given written notice of the change in accordance with parsgraph 14 above and applicable law. Tbe nolice

wiil state the samv and address of the pew Loan Servicer and the address to which paymeats should be made. The notices will
alsc contain any ¢loer information required by applicable law,
20, Hazard(ue Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances oi ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property thal is ip violaticn 9f any Epvironmental Law. The preceding two sentences shall oot apply to the presence, use, or
storage on the Property of sina’l vuantities of Hazardous Substances that are generally recognized to be appropriate o normal
residential uses and to maintenar s of the Property,

Borrower sha)) promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or rivete party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowlecge. if Borrower leams, or is notified by any governmental or regulatory suthority.
that any removal or other remediation of =av-Yazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ezcardance with Environmental Law,

As used in this paragraph 20, "Hazardous Subetsnces” are those substances defined s toxic or hazardous substances by
Environmeatal Law ad the following substances: gisoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materinls conlsming asbesios o5 formaldebyde, and radioactive materials. As used
in this paragraph 20, *Environmental Law" means federal laws axd laws of the jurisdiction where the Property is located that
relate to health, safaty or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Leoder furthcr covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Burrcwer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (bis*-aot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: {a) th. aefault; (h) the action required to cure the
default; (c) a date, vot less than 30 days from the date the notice is givev.to Purrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified . 'be notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding an” sale of the Property, The notict
shall further inform Borrawer of the right to reinstate after acceleration and the rgut to assert in the foreciosure
proceeding the nop-existence of a default or any other defense of Barvower to accrkyution and foreclosure. If the
default s not cured on or before the date specified in the notice, Lender at its option may recuire immediate payment i
full of al) sums secured by this Security Instrument without firther demand and may (ertclose this Security
Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred iz pussaing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of (e svidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall rciecse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.
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24, Riders to this mkntjy ummem. one Ior moreI né Iﬁ execiited Dy BoEwYmd recorded togother with

this Security Instrument, the covenarts and agreements of each such rider shall be incorporated into and shall emend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & past of this Security
Instrument. [Check applicabie box(es)}

3 Adjustable Rate Rider j Condominium Rider D 1-4 Family Rider
:) Graduated Payment Rider ' j Planned Unit Development Rider D Biweekly Payment Rider
j Balloon Rides j Rate Improvement Rider D Second Home Rider

D Other(a) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrumeot and in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

Ad osmopolitan Bank & L
Sugcessor Trustea to

Cosmopoiitan National Bank of Chlcage

(Seal)
,& _ et nor personall

DSMOPOLITAN NATIONAL BANK AS TRUSTri- UNDER TRUST AGREEMENT

DATED NOVEMBER 215T 1995 AND KNOWN AS TRUST NUMBER 3038l. For siguatures,

notary and exculpatory provisions, see ridor attached hereto which is expressly

incorporated herein and made a part herecf.
STATE OF [LLINOIS, County ss:

I, , & Notary Public in and for said county and state,

do hereby certify thal

, personally known to me fo be the same persca(s) whose name(s)

subscribed to the foregoing instruent, appeared before me this day in person, and acknovi-<zed that signed

ard delivered the said instrument as free and voluntary sct, for the uses o4 purposes therein set

forth.

Given under my hand and official seal, this 2778 day of December 1936

My Commission expires:

Notary Public

This instrument was prepared by Joy Gary

(Name) Regency Savings Bank
24 N, MWashington 5%t.
(Addrews)  Naperville, IL 60566
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7 ['his mortgage is exacuted by COSMOPCLITAN BANK AND TRUST, not persenally but as Trustee
"} +jas aforesaid, in the exercise of the power and authority conferred upen and vested in
., /it as such Trustee, (and sald COSMOPOLITAN BANK AND TRUST hereby warrants that it
., -ipogsesses full power and authority to execute this instrument) and it is expressly
# Junderstood and agreed that nothing herein or in said note contained shall be construed

i
3
i

:; ;7 as creating any liability on the said COSMGPOLITAN BANK AND TRUST, either individually

g

w«gr as Trustee aforesaid, personzlly tc pay said note or any interest that may acerue

5 ¥ thereof, or any indebtedness accruing hereunder, or to perform any covenant either

"

f

express or implied herein contained all such liability if any, being expressly waived
by the Mortgagee and by every person now or hereafter claiming any right or sacurity
hereunder, and that sc far as COSMOPOLITAN BANK AND TRUST, either individually or as
trustee asg aforesaid, or its guccessors, psrsonally are concerned, the legal holder or
holders shall lock sclely

to the premises hereby conveyed for the payment thereof, by the enforcement of the lien
hereby c¢reated in the manner herein and in said note provided or by action to enforce
the personal :iibility of the guarantor, if any.

Signatures of th# 7Trustee expressly exclude covenant of mortgagor pursuant tcPage 5

Hazardous Substance .jause of this Mortgage as well as any and all other provisions
which may be contai:rra hersin with respect to the condition of the premises. Trustee
does not covenant or warzanty that the premises are free from any hazardoua substances,
of that the premises ai¢ in compliance with the terms of any environmental act,
inecluding but not limited <o the Comprehensive Environmental Respense, Liability and
Compensation Act, the Resource Conservation and Recovery Act and/or the Envirommental
protection Act.

IN WITNESS WHEREOF, COSMOPOLITIN BANK AND TRUST not personally, but az Trustee as
aforesald, has caused these presercsa to be aigned by its Vice President & Trust
Dfficer and its corporate seal to pe hereunto affixed and attested by its Land
Trust Administrator this 27th _ day of _December . 19 _94 _.

COSMOPOLITAN BANK AND TRUST,
AS TRUSTEE AS AFORESARID & NOT PERSONALLY

O

ééée President & rrust Dfficer

ATTEST:

STATE OF ILLINOIS)
. ) Ss
COUNTY OF.COOK )

I, the undersigned, a NWotary Public in and for the County and Stat« aforesaid, DO
"HEREBY CERTIFY that the above named Gersld A, Hiel J/ 2nd

Spring Alexander of COSMOPQLITAN BANK AND TRUST, personaiiy known to
me to be the same persons whose names are subscribed to the foregoing instiument as
such _ Vice President & Trust Qfficer ~__ _ and _ Land Trust Admin{strator

respectively, appeared before me this day in person and acknowledged that they

signed and delivered the said instrument as their own free and voluntary act angd as the
free and voluntary act of said COSMOPOLITAN BANK AND TRUST for the uses and purposes ,
therein eet forth, and the said Yice President & Trustc Officer ~ then and there
acknowledged that sald Lapd Trust Administrator ‘s own free and voluntary act
and as the free and voluntary act of said COSMOPOLITAN BANK AND TRUST for the uges and
purpcses therein set forth.
GIVEN under my hand and Notarial Seal this _27th day of _December . 1996 .

*QFFICIAL SEAL" & oA el é B
ALICE A LANHAM X Notary Publin . |
Notary Public, Siae of s~ 4

My Commission Expires 0511689 ¢
G "f"\f" + R e
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REGENCY SAVINGS BANK

A FEDERAL SAVINGS BANK

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH dsyof December 1996
and i3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned ({the “Borrower”) to secure Borrower's Adjustable Rate
Note (the *Note") to Ragency Savings Bank, a Federal Savings Bank
{the "Lender") of the same date and covering the property described in

the Security Instrument and located at:

113 SOUTH PAULINA, CHICAGD, ILLINOIS 60612
[Property Address)

THE NOTE CUNZAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE A'f ANY ONE TIME AND THE MAXIMUM RATE TRE BORROWER MUST PAY,

Additional Covenants. In additor ‘v the covenants and mgreements mads in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTELY PAYMENT CHANGES

The Note provides for an initial rate of 8.250 %. The Nole provides for changes in
the interest ratc and the monthly payments. as follov's:

4. INTEREST RATE AND MONTHLY PAYME!+i CHANGES

(A) Change Dates

The intercst rate 1 will pay may chango on the first day of January 2002 , and on
thet day every 12th month thereafter. Each date on which my intcret rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be bigzd on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusied to & constant maturity «£1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose m new irdex which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Dte, the Note Holder will calculate my new interest rate by adding (\TWO AND 750/1000

percentage points { 2.750 %o thz-Current lodex, The Nots
Holer will then round the result of this addition to the nearest one-eighth of cne percentage poit (0/125%). Subject to the
limits stated in Section 4(D) below, this rounded amount wiil be my new interest rate uniil the next Chunpl Late.

The Note Holder will then determine the amount of the monthly payment that would be sufficies: 'o epay the unpaid
principa) that 1 am expected to owe af the Change Date in full on the maturity date at my new interest rai7 o substantially
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.250 %,
Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than twe percentige
points (2.0%) {rom the rate of interest 1 have been paying for the preceding twelve months. My interest rate will never be
greater than 14.250 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthiy payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

"By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 2
Enitinks Tnitials of the Adjustable Rate Rider.”

s

TTEM XITS6LL {5501) Page | of 2 pages BP17-146
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The nolice will include information required by law to be given me and
also the titls and telephone number of a person who will answer any question ! may have regarding the potice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interesi in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower i3 not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended (ransferee as if a new Joan were being made to the transferec;
and (b) Lender reasonably determines that Leader's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is accepizble to Lender.

T the exter purmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the:
loan assumption. Leider may also require the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the traisfrree to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue o ‘e obligated under the Note and this Security Instrument unless Lender releases Borrower in -
writing,

If Lender exercises this optica to require immediate paymenl in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a perind /=7 no! less than 30 days from the date the notice is deliversd or mailed within which
Borrower must pay all sums secured by’ this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any recnedies permitted by the Security Instrument without further notice or demand on

Borrawer,

BY SIGNING BELOW, Borrower accepls xni agrees to the terms and covenants contained in this Adjustable Rate
Rider.

%i:onmopolltan BanRLand Trust (Sea)

tee-te
= . -Borrower
~ewimopolitan Natlonal Bank of Chicaew

_ {S”J)and n;:
-Bo A
\écosuo“cumu NATIONAL BANK AS TRUS%WEW”

LAND TRSUT AGREEMENT DATED NOVEMBER 21ST 1995
AND KNOWN-A5 TRUST NUMBER 3038l. For signatures,
notary and oxcrlpatory provisions,see rider
attached herete which is expressly
incorporated hereia and made a2 part hereof.

"By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 2 of
Initials Initists the Adjustable Rate Rider.”

ITEM 2078612 {9501) {Page 2 of 2 pages)
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This instrument is executed by the COSMOPOLITAN BANK AND TRUST, not personally, but
solely as Trustes, in exercise of the power and authority conferred upon and vested in it as such
Trustee, All the terms, provisions, stipulations, covenants and conditions to be performed by
the COSMOPOLITAN BANK AND TRUST are undertaken by it solely as Trustes, as aforesaid,
and not individually, and all statements herein made are made on information and belief and are
to be construed accardingly, and no personal liability shall be asserted or be enforceable against
. the COSMTEFOLITAN BANK AND TRUST by reason of any of the terms, provisions,
stipulations, ¢ovenants, conditions, and/or statements contained in this instrument.

IN WITNESS WHEREQ™, the COSMOPOLITAN BANK AND TRUST, not personally, but
as Trustee as aforesaid, ) .has caused these presents to be signed by its
Vice President & Trust Offi_g."and Land Trust Administrator this 27th daY

of pecemher . 19 _06.

COSMOPOLITAN BANK AND TRUST,
AS TRUSTEE AS AFORESATD AND NOT PERSONALLY.

ATTEST:

. I
. e , ’ E ' i/,
T i BY:
i 7 —C
Lend Truse inistrator Vice Prasidaent & Trust Offlcer

Subscribed and Swom to before me

this 23rh dﬁ]{ of December s 19 94 -

N oo

Notary Public

" MOFFICIAL SEAL®
ALICE A LANHAM
Notary Public, State of Jlinols

: My Cammisgion Expives 0511659 &
M‘ WS UTISHLLLIBIRNGOOOLN
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1-4 FAMILY RIDER

Assignment of Rents

THIS i4 FAMILY RIDER is made this  27TH dayof Decembar 1996,
and is incorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument") of the same date giver: by the undersigned (the "Borrower") to secure Borrower’s Nole to
Regency Savings Bank, a Federal Savings Bank

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
113 SOUTH PAULINA, CHICAGO, ILLINOIS 60612

{Property Addresa!

1-4 FAMILY_Z0VENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenier fo=ther covenant and agree as follows:

A. ADDITIONAL. ¥©.OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Socurity Instrument, the following items are added to the Property description, and shall
also constitute the Property-2uvered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafler Jocoted in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those {or the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, bi'nds, shedes, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings now or here<isr atlached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remaiz a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property descrbed in the Security Instrument (or the leasehold estats if the
Security Instrument is on a leasehold) are referred to in (hie 1-4 Family Rider and the Security Instrument as the

“meﬂy. L]

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shalf not seek, agree to or make change in
the use of the Property or its zoning classification, unless Lender has agreer’ i writing to the change. Berrower shall
comply with all laws, ordinances, regulations and requirements of any governmesial body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower sas', not allow any lien inferior to
the Security Instrument to be perfecied against the Property without Lender’s prior wrifien permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss (a uddition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenart 18 is deleterl,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first sentence
ip Uniform Covenant 6 concerning Borrower's cccupancy of the Property is deleted, All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upoen the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
lease hold.

MULTISTATE 14 FAMILY RIDER-Fanni¢ Mae/Freddie Mac Uniform [nstrument Form 3170 9/90

GREATLAHD B
ITEM I790L1 9514 {Page { of 2 pages} To Order Caik: 1B0060.0203 4R 8187911008
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revanues ("Reats”) of the
Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agenis to collect the Renls, and agrees that each fenant of the Properly shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender hus given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and; (if) Lender has given nofice to the tenant(s) that the Rents are to be paid
1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for
additicnal security only.

If Lender gives notice of breach to Borrawer: (i) all Renls received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instriument; (ii) Lender shall
be enlitled 10 collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shal!.pay al} Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (ivy ux'ess applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 1c/th=-costs of taking contro! of and managing the Property and collecting the Rents, inchuding, but oot
limited to, attorne!”’s faes, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, as:zsrwsnts and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lerdar's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; ani (i) Lender shall be entitled 1o have a receiver appointed to lake possession of and
manage the Property and culiect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as secuity,

If the Rents of the Property are not suficient to cover the costs of taking contro] of and managing the Property
and of coliecting the Rents any funds expended by Lender for such purposes shall bacome indebtedness of Borrower
to Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borr(we, %iss nol executed any prior assignment of the Rents and has not
and will not perferm any act that would prevent Leid er from exercising its rights under this paragraph,

Lender, or Lender's agent or a judicially appointed r2ceiver, shall not be required to enter upen, and take control
of or maintain the Property before or after giving notice: ni default to Borrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any iirie when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right'o: remedy of Lender, This assignment of Rents of
the Propesty shall terminate when all the sums secured by the Securiy Inrtrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender lias an interest shall be a breach under the Security Instrument and Lepier may invoke any of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepis and egrees to the terms and provisions contuned in pages | and 2 of
this 1-4 Family Rider,

Bank and Trust
\ﬁﬁggmcpoman ank a (Seal) 2o (Seal)

<Borrower Borrower

Goymoniilian Natlonat Bank of Chlcego

(Sepland not persanally (Seal)
OSMOPOLITAN NATICNAL BANK AS TRUST¥E“MNDER LAND TRUST AGREEMENT ~Borrower

DATED NOVEMBER 21ST 1995 AND KNOWN AS TRUST NUMBER 30381. For signatures,
icns, (Seal) see rider attached hereto which  (sea)

is expressly incorporated herein -Borrower gnd made a part hereof. -Borrower
[Sign Original Only/

Form 3170 930

GREATLAND B

ITEM 17912 (95H) (Page 2 of 2 pages) 1o w Cat: 1005306380 K B1ETS11NY




UNOFFICIAL COPY

This instrument is executed by the COSMOPOLITAN BANK AND TRUST, not personally, but
solely as Trustee, in exercise of the power and authority'conferred upon and vested in it as such
Trustee, All the terms, provisions, stipulations, covenants and conditions to be performed by
the COSMOPOLITAN BANK AND TRUST are undertaken by it solely as Trustee, as aforesaid,
and not individually, and all statements herein made are made on information and belief and are
to be construed accordingly, and no personal liability shall be asserted or be enforceable against
. the COSMUPILITAN BANK AND TRUST by reason of any of the terms, provisions,
stipulations, covanants, conditions, and/or statements contained in this instrument.

IN WITNESS WHERECY?, the COSMOPOLITAN BANK AND TRUST, not personally, but
as Trustes as aforesau., iias caused these vpresents to be signed by its

Vice President & Trust Offjcerand Land Trust Administrator this_ 27¢h day
of pecember , 19 _ag.

COSMOPQOLITAN BANK AND TRUST,
AS TRUSTEE AS AFORESAID AND NOT rTKSONALLY,

- ATTEST:

JMMM M/‘@/IKZCOL BY: m/

L'-'rd "'mu:: P(émlnistrator Vic:ﬂ S'f\.EflC foUre e OFFem

Subscribed and Swom to before me

this 27¢h day of December

Oﬁ{";‘J {’ C::‘/én—-m j(-—-ﬂ-:rr’

Notary Fublic

8 "OFFICIAL SEAL"
ALICE A LANHAM
Potary Public, State of iinols

My Commission Expires N516/99
5 GGG
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