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IRWIN HOME EQHITY CORPORATION
(Name)

P.O. BOX 1368, SAN RAMON, CA 3%66259

{Address)
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39 Mill Street . {DOK COUNTY RECORDER -

Montgomery, IL 60538
dealb (v 3475 Jop!

Loan #: 96-30405

MORTGAGE 202, |
~ // o

THIS MORTGAGE is miede this 16th day of December 1996 , between the Mortgagor,
YOGESH MEHTA and CHRISTIANA MEHTA, RIS WIFE, AS TENANTS IN COMMON

(herein "Borrower"),
and the Morlgagee,
IRWIN UNION BANK AND TRUST CONMFPANY
a coiporation organized and existing under the Jows of INDIANA
whose address is 500 WASHINGTON STREET
COLUMBUS, IN 47201
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the Frincipal sum of US, § 56,000.00 .
which indebtedness is evidenced by Borrower's note dated = December 16, 1996 and exlensions
and renewals thereof (herein "Note"), providing for monthly muziiments of principul and interest, with the
balance of the indebtedness, if not sooner puid, due and payable on ~ January 15, 2012 ;

TO SECURE to Lender the repuyment of the indebledness evidencea Ly the Note, with interest therenn;
the payment of all other sums, with interest thereon, advanced in accordance” herewith to protect the security of
this Morigage; and the performance of the covenants and agreements of Borrowver herein contained, Borrower
does hereby mortgage, grant and convey to Lender the following described propery located in
COOK County, State of {Hlinois:

ALL THAT CERTAIN REAL PROPERTY AS MORE PARTICULARLY DESCESLED
ON EXHIBIT 2 ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 357 EATON STREET NORTHFIELD
LT {caed
Illinois 60093 (herein "Property Address");
[Lip Codel
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TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property coversd by this
Mortgage; and all of the foregoing, together with said property (or the leaszhold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property’.

_ Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property, and that the Property is unencumbered except for encumbrances. of record. Borrower
covenanmts that Borrower warrants and will defend generally the title to the Property against all ctaims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principai and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

- 2.Funds for Taxes and Insurance.Subjsct to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the daywonthly payments of principal and interest ure payable under the Note, unti) the Note is paid in full,
a sum (herein “Fuindr"j aqual to one-twelfih of the yearly taxes and assessments (including condominium and planned
unit development assesarients, if any) which may attain priority over this Morigage, end ground rents on the Property, if
any, plus one-twelfth of Jeorly premium instalmemts for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage inswanse, if uny, ait as reasonably estimatzd initially and from time to time by Lender on the
basis of assessments and bills aid feasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of u prior mortgage or deed of trust
if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Punds shall be held in an institwtion the deposits or accounis of which are
insured or guaranteed by a Federal or state agency (inchuding Lender if Leader is such an institution), Lender shall apply
the Funds to pay said 1axes, assessments, insurance vremiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or'venifymg and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Berrower and Lender may
agree in writing at the time of execution of this Mortgase that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires sucli interest to be paid, Lender shall not be required (o pay
Borrower any interest or earnings on the Funds. Lender shall givé to Borrower, without charge, an anrual accounting of
the Funds showing credits and dehits to the Funds and the pueposs thr which 2ach debit to the Funds was made. The

If the amount of the Funds held by Lender, together with the futvze anonthly installments of Funds payable prior to
the due dutes of tuxes, assessments, insurance premiwms and ground rests, shall exceed the amount required 1o pay said
taxes, assessments, insurance premiwms and ground rents as they fall due,/such excess shail be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly insinfimants of Funds. If the winount of the
Funds held by Lender shall not he sufficient to pay taxes, assessments, insurance premivms and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in‘2ne¢ or more puyments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to-Dorrower any Funds held
hy Lender. [f under paragraph 17 hereof the Property is seld or the Property is otherwise acquired.by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by

" Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leuder under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payahie to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's abligations under
any mortgage, deed of trust or other security agreement with a lien which has priogity over this Mortgage, including
Berrower's covenants to make payments when due. Borrower shall pay or cause to he puid all taxes, assessments and
other charges, fines and impositions altributable to the Property which may attain a priority over this Mortgage, and
leusehold payments or ground rents, if any.

5. Huzard insurance. Borrower shall keep the improvements now existing or hersafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The inpsurance carrier providing the insurance shali be chosen by Borrower subject to approval by Lender; provided
that such approval shall mot be unreasonably withheld. All insurance polivies and renewals thereof shall be in a form
accepinble to Lender and shall include a standard mortgage clause in favor of and in a formn acceptable to Lender
Lender shall mave the right to hold the policies and renewals thereof, subject to the terns of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mongage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of Joss if not made promptly by Borrawer.

It the Property is abandoned by Borrower, or if Borrower fuils te respond 1o Lender within 30 days from the date
natice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaim for iosurance henefits, Lender is
authorized to vollect and apply the insurance proceeds at Lendes's option either o restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservaticu and Maintenance of Property; Leaseholds; Condominiums; Plunned Unit Developments. Borruwer
shall keep the Froperty in good rep'nr and shall not commit waste or permit impairment or delerioration of the Properly
and shall comply with (s provisions of any lense if this Mongage is on & leasehold, Jf this Mortgage is on a unit in a
condominium or a plaiira it deve}opmem ‘Borrower. shalt perform all of Borrower’s obligations under the declaration
or covenants creating or goveming the condominium or planned unit development, the by-laws and reguigtions of the
sondominium or planned umi-duvelopment, and constituent documents,

7. Protection of Lender's Soenrity, If Borrower fails to perform the covenants and agreements contained in this
Martgage, or if any actioit or proceeding is commenced which materially affects Lander's imterest in the Property, then
Lender, at Lender's option, npon nutice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actizn ns is necessary to profect Lender's interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mongage, Borrower shall pay the premiums required to
maintain such insurance in effect until such tine <5 the reguirement for such insurance terminates in accordunce with
Borrower’s and Lender's written agreement or appleshidsJaw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with inerest thereon, nt the Note rate, shall hecome
additional indebtedness of Borrower secured by this Mor gage. Unless Borrower and Lender sgree to other terms of
payment, such amounts shall be payable upon notice from Luoer to Borrower requusting payment thereof. INothing
contained in this paragraph 7 shall raquire Lender to incur any expense or tike any action hereander,

8. Inspection, Lender may make or cause to be made reasorabl: entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspuction specifyirg reasonable cause therefor related
o Lender’s interest in the Property,

9, Condemnation, The proceeds of any award ot claim for damages, diret oi sconsequential, in ‘connection with any
condempation or other laking of the Property, ar part thereol, vr for conveyariesin lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the werms of any mortgage, deed.of4rest or other security agreement
wilh a lien which has priority over this Mortgage.

19, Borrower Not Released; Forbesrance By Lender Not o Waiver, Entension o0 the time for payment or
modification of amortization of the sums sectired by this Mortgage granted by Lender to any sutcessor in interest of
Borrawer shall not operate to release, in any manner, the liability of the original Borrower ana Beipower's suceessors in
interest, Lender shall not be required to commence proceedings against such suceessor or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Morigage by reason of any deirand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any rigat or remedy
hereunder, or otherwise afforded by applicable taw, shall not be a waiver of or preclude the exercise of any sucl right or
remedy.

11. Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers, The covenants and agreements herein
contained shall bind, wnd the rights hereonder shail inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-siges this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
mortgage, grant and convey that Borrowes's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally Hable on the Note or under this Mortgage, and (¢) ngrees that Luader and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note, withowt that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.
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2. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given hy delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provmcd for in this
Mortgage shall be deemed to have beer given to Ben-owar or Lender when given in the manner designated herein,

13, (yovermng Law; %veruhlhtv The state and local laws applicable to this Mortgage shall .be the laws of the
jurisdiction int which the Property is located, The foregoing sentence shall not fimit the applicability of Federal law to this
Mortgage. In the event that any provision or ciause of this Mortgage or the Note conflicis with upphcable law, such
conflict shall not affect other provisions of this Mortgai,e or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
“oosts”, "expenses” and "attorneys' feey” include all sums to the extent not prohibited by applicable law or Limited herein.

14. Borrowee's Copy. Borrower shalt be furpished a conformed copy of the Note and of this Mortgage at the time of
eXecution ot after ricozdation hereof,

15. Rehabilitation Lors Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, cr <thur loan agreement which Borrower enters ‘into with Lender. Lender, at Lender's option, may
require Borrower to execute-ard deliver to Lender, in a form scceptable to Lender, an assignment of any rights, claims
or defenses which Borrower riay have against parties who supply labor, materials or services in connection with
improvements made to the Propeily.

16. Teansfer of the Property or a 3eveScial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior written conscnt, Lender may, a1 its option, require immediate payment in full of ali sums
secured by this Mortgage. However, this option (ha!l not he exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Eo'rower notice of acceleration, The notice shall provide a peried of
not less than 30 days from the date the notice is delivered Or wailed within which Borrower must pay all sums secured by
this Mortgage. If Borrower fails to pay these sums prior to the sxpiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on/gdérrower.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

17, Acceleration; Remedies, Except as provided in paragruph 16 hereof, upon Borrower’s hreach of any covenant or
agreement of Borrower in this Mﬁrlg,u;,e, including the covenants to puy when dre-any sums secured by this Mortgoge,
Lender prior to acceleration shull give notice to Borrower as provided in purngraph 12-hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) u date, not less thun 10 days from e date the nolice is mailed to
Borrower, by which such breach must be cured; and (4) that failore to cure such breach nx or befare the dite specified
in the notice muy result in accelerntion of the swns secured by this Mortgape, foreclosure by jsdicinl proceedings, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acce.eration and the right
to assert in the foreclosure proceeding the nonexistence of u default or any other defense of Be:roiier to nceeleration
and foreclosure. If the breach is not cored on or hefore the date specified in the netice, Lender, at Lépder's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further Gevand and may
foreclose this Morigage by judicial proceeding. Lender shall be entitted to coBect in such proceeding uil expenses of
foreclosure, including, but not mited to, reasonuble attorneys’ fees and vosts of documentary evidence, nbstracts and title
reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's aceeleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of jrdgement enforcing this Mortgage ift (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration nceurred; (b) Rorrower cures all breaches of
any other covenamts or agreements of Borrower contained in this Mortpage; {¢) Borrower puys all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's obfigation lo pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and’
effect as if no ncceleration had cecurred,
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19, Assignment of Rents; Appointment of Receiver, Ay additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rems as they become due and puyahle,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by 4. court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the cosis of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver'’s
bonds ant reasonable attorneys' fees, and then to the sums secured by this Mortgage, The receiver shall be liable to
account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Borrower shall pry all costs of recurdation, if any,

21, Waiver ol Homestend, Borrower hereby waives alf right of homestead exemption in the Praperty.

SRR E TS

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bolder of any mortgage, deed of trust or other encembrance with a lien which has
priority over this Mortgage to give Notiz2 to Lender, at Leader's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of Any sale or other foreclosure aciion.

IN WITNESS WHEREOF, Borrower has varcuted and acknowledges receipt of pages | through 3 of this Mortgage.

 egpdl ekl

YOGESH MEHTRH| [) Borons

CHRISF,_’TMIA M HT Burtoner

‘Hoftcwer

Borrawer

| N
STATE OF ILLINOIS \ML County ss:

L (JH @H J- Wﬁ’bsﬂ’/l’ _, & Notary Public in and for said county and state, hirely certify that
YOGESH MEHTA and CHRISTIANA MEHTA, HIS WIFE, AS TENANTS IN COMMON

personally known to me to be the seme person(s) whose name(s) Qre subscribed to the forepoing instrument,
appeared before me this day in person, and ncknowledged that they signed and delivered the said instrument as
their  free voluntary act, for the uses and purposes therein set forth.

Given under my hand and officiul seal, this 16th  dayof December 19986

g, 7 ‘
My Commission expires: | [i{,ﬂ@/@ % W€é4 ‘&4

OFFICIAL SEAL
NOTARY PUBLIC STATE OF ILLINQIS
MY COMMISSION EXP. JUNE 21,2000

Noingy Public
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. EKHIBIT "a"
LEGAL_DESCRIFTION
THE MORTHE 6C FERT OF LOT € TO 10 INCLUSIVE, IN BLOCK 1 I
Y.

GEORGE

NIXON ANE COMPANY'S FIRET ADDITION TO NORTHFIELD, BREIMG A SUR-

DIVIEIONM OF NORTE 1/2 OF 'TEE BOJTHEAST 1/4 OF SECTION 24,  TowN-
SMIP 42 NOURTH, RAGE 12, EBAST OF THE TRIRD PRINCIPAL MERIDIAE, AC-

CORDIMG TO THE PLAT THERECF RECORDED JUNKE 18, 1327 AS DOCUMENT
KONBER $633506, IN COOX COUNTY, ILLTINGIS.

PERMANENT TAX NUMBER: 04-24~401-035-0000
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