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THIS MORTGAGE ("Security fnsruraent’) is givenon  DECEMBER 30, 1996 . The mostgagor is \B
ROBERT J. PILIPISZYN
AND SANDRA M. PILIFISZYN, HUSBAND AND WIFE
("Borrower"), This Security Instrumeat is given to
SERVE CORPS MORTGAGE SERVICES, LLC
which is organized and oxisting under the lnws of THE STATE OF ILLINOIS , and whase

address is 1804 NORTH NAPER BOULEVARD-SUITE 120
NAPERVILLE, ILLINOIS 60563 (*Lender*). Borrowsr owes Lender the principal sum of
TWO HUNDRED THIRTY FOUR THOUSAND AND 00/100

Dollurs (U.S. S 234,000.00 ),
This debt is wvidenced by Borrower's nole dated the sume dide ws this Seendty Instroment ("Note"), which provides for
manthly paymente, with the full debt, if not paid eartior, due and payable on  JANUARY 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noto, with interest, and ul) ranewals, &
sxlensions and modifications of the Nate; (b) the payment of all other sums, with irtereet, advanced vnder paragraph 7 to E;I
protect the security of this Security Instrument; and (¢} the purfornince of Borrower's ovenunts and agrevments under this €9
Security Instrument and the Note. For this purpose, Borrower doss hereby mortguge, grant and coivey 1o Luader the following  ~J
deseribed property located in - COOK County, Minois: Cg
LOT 16 IN BLOCK 2 IN KENSINGTON'S ADDITION, BEING A SUBDIVISION OF THAT 3
PART OF THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 33, LYING= NORTH OF
THE SQUTH 26 ACRES THEREOF, IN TOWNSHIP 39 NORTH, RANGE 12, 2AST QF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
gggifﬁ HATIOOAL TR rvomy
_aa. 3 ) € FIEST NATIONAL pLis
15-33-302-009-0000 SUITE a7y <A
CHIcAGD, 11 60802
Parcel [D #:
which has the address of 6185 NORTH WAIQLA , LAGRANGE PARK Streat, Cliy ,
Hlinais - 60526 2p Code  ("Property Addross");
., LLINOIS-Single Family-FNMA/FHLMC UNIFORM
£ s INSTRUMENT Form 3014 9/90
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obtain coverige substantially wysivalont to the mortgnge insuruncs proviously in offect, wt o cont substuntinlly squivalent to the
cof’to Borrower of the mortgage insurance proviowsly in offect, Trom an alternats mortgage insurer wpproved by Lender, It
substantially equivalent mortgage instranes coverage iv hot available, Borrower shall puy fo Lender each month » sum equal to
one-twelfth of the yearly mortgnge insurance preminin holng paid by Borrower whon the insaranco covormge lipsed or cued o
bu in offect, Lundor will aecupt, s antt rotain thoss prymonts as @ loss resorve in tiow of morgugs inswmnce, Lows roserve
payments muy no fonger be required, nt the option of Lendor, i mortgage insunmes coverags (in the amount and for the period
that Lander requires) provided by an insurer approved by Lundor ugnin becomes avallabio and is obtalned; Barrower shall puy
the pramiums required to maintuin mortguge insurance in offect, or ta provide o loss ressrve, until the requirement for mortgage
insurancs onds in necordancs with any written agreument betweon Borrowsr and Londor or applicables luw,

%, Inspection, Londor or its agont muy ke reasonnble untrivs upon and {nspections of the Property, Lendor shalt give
Borrower notice at the time of or prior 1o an inspection specifying rewsonable causs for (he inspuction,

10, Condemmntion. The proceeds of any wward or cluim for dumages, direet or conswuential, in contiection with wny
condomnation or other taking of any part of the Property, ar for conveyines in licu of condemnation, nre horoby assigned wnd
shall be paid to Londor,

In the event 0% tatul Wking of the Proprty, the proceads shalt bo applicd to the sums secured by this Seewrity Instrument,
whether or not then o, with any exevss puid to Boriower, In the vvunt of u paetinl taking of the Proporty in wihiich the fuir
market valtie of the Yraparty immedintely bolore the tking is eymal 10 or grontor than the amount of tse sems secred by this
Security [nstromunt imiiesintoly botary the tking, unless Borrower ind Lendur othurwise agree in writing, the suma ssoured by
this Security Instrument siwid be reduced hy the amouat of the proceeds multiplied by the following fraction: () the total
nmount of the s secured inunestivtely botore the king, divided by (1) the fivis murkot value of the Property immedintely
bofore the taking. Any bulanco Shrilbe puid to Borrowae, In the went of o partinl king of the Property in which thy fuir
mitket value of the Property imimedinte!y befor the taking is tess than the amaunt of the sums secured immedintely beforo the
taking, unless Borcuwer and Lender vikovise agreo in weiting or wnless applicablo law otherwise provides, the provesds shall
be upplied to the sums secured by this Security Tostsument whather or not the sums are then dus,

If the Property is abandoned by Borrowar. or if, nlter notice by Lender 10 Borrower it the condonmor offers to mnke un

~wward or settle a claim for damages, Borcowsr finde to rospond 1o Londor within 30 days aiter the date (he notice is given,

Lendar is suthorized to collect axd apply the procedts, il its option, sither o restorntion or repair of tha Property or to the sums
secured by this Security Instrument, whethar or not ther due.

Unless Lendor and Borrower otherwise agres in witting, any applivation of proceeds 1o principal shall not extend or
postpane the due duto of the monthly payiments referred to in parmgraphs 1 and 2 or chango the mmount of such piyments,

t1, Borrower Not Relensed; Forbearnnee By Lender Nota *Waiver, Extonsion of the time for payment or modification
of amartization of the sums seeured by this Sseurily Instrument graried by Lendur o any suceessor in inforost of Borrower shall
not operate o releass the liability of the original Borrower ar Borrowe's suceessors in intorest, Londer shall not ho respuired (o
cammence procecdings againsl uny suecessor in interest or rotuse (o exiond time. for payntent or otherwiss modity wmerization
of the sums secured by this Seeurity Instrument by renson of any demand mads by the original Borrower or Borrower's
Successors in interesl, Any forbearancs by Lender in oxercising uny right or séiicdy shadl not be a waiver of or proclude the
exercise of uny vight or remudy.

. 12, Successors und Assigns Bound; Juint and Severnl Linhility; Co-signers, The covenunis and agreaonts of this
Security Instrument shall bind und benulit the successors and nasigns of Lendur and Bocsower, subject to the provisions of
paragraph 17, Burrawer’s covenunts and ayreoments shall b joint and several. Any Barrewel, who vo-signs this Security
Instrument but does not sxecwte the Notw: {n) is co-signing this Seeurity Instrument only to wsitgsis, grant and convey thut
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not porsonally zbligated to pay the sums
secured by this Securily Instrumont; and (¢) agrees thut Loader and any other Borrower may ugree 10 sitend, modity, forbear or
make any sceommodations with rogard ta the terms of this Secarity Instrument or the Note without that Boriawer's consent.

13, Loan Charges. £ the loan seeured by this Security Instrumont is subjeet to a law which sets maximuam toan charges,
and that law is finally interpreted so thut the interest or othor lonn chaeges collected or to be collscted in connection with the
toan exceed The pormitted limits, then: (0) uny such laen churge shall by raduced by the mmount pecessary to reducs the charge
to the permitted limit; and (b) any sums wlecady voliveted from Borrower which exeseded ponnitted lmits will be sofunded to
Borrower. Lendor may choose to muke this refiund by reducing the principnl owed under the Nots or by muking  direct
payment to Borrower. If & refund reduces principul, the reduction will be treated as o partinl prepuyment without y
prepayment chargs under the Note,

14, Notives. Any notice to Bocrower providk) fur in this Sveurity tnsteoment shull he given by dulivering it or by madling
it by first class mail unfess applicible law requires use of another method, The notics shall be directed 1o the Property Address
or iy other uddress Borrower designates by notice to Lender. Any notice (o Lendor shall bs givon by first cliss mail to

sdfedtials:
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Londer's sidross stated herein or any othor sddress Londer designaios by noties 1o Borrower, Any notice provided for in this
Seodrity Instrument shall be deomed to have been given o Borrawer or Londor when given s provided in this parsgraph,

15, Governing Law; Severubility. This Security Instramont shall be poverned by federal law and the law of the
Jurisdiction in which the Property is locied, In the wvent thal any provision or clause of this Seeurity Instrument or the Nots
conflicts with upplicable law, such conflict shull not affect other provisions of this Security Instrumment or the Noto which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrumwnt and the Nots are declared
to be severable,

16. Borrower’s Cupy. Borrower shull hs given ane conturmed cupy of the Note und of this Security Instrument.

17, Transter of the Property or u Beneficinl Interest in Borvower, 1 all oc uny part of the Propecty or any interest in it
is sold or transferred (or if u boneficial interust in Borrower is sold or transfurred amd Borrowor is not o nntusl person) without
Lender's prior writlen consent, Lender mny, at its option, requirs immedinte payment {n full of all sums secured by this
Security Instrument, Howsver, this option shall not bu exercised hy Lender it vxorcise is prohibited by fedura) law s of the date
of this Security Instrument,

If Lendor oxercises this option, Lendur stinll give Boreower notice of sessloration, The natics shall providu s period of not
tess than 30 days from the date the notice is dulivered or muiled within which Borrower must pay ull sums seeursd by this
Security Instrumueit, 1 Borrower fiils ta pay these sums prior to thy vxpimtion of this period, Londer muy invoke sny remedies
permitted by this Sectirity-{nsteument without further noties or demand on Borrawor,

18, Borrower's Righi to Relnstate, IF Borcower muedts cortuin conditions, Borrowsr shill have the right to hive
enforcoment of this Security Tastroment discontinued ut uny time prior ta the curhur of: (1) § duys {or such other puriod us
applicable lnw may specify for fsinstitomont) before sale of the Properly pupsiant to any power of sale comtained in this
Szeurity Instrument; or (b} entry o o judgmont eatorcing this Security Instrament, Thosa conditions ars that Borrowor: (1) puys
Lender all sums which then wanltid e dus under this Security Instrament und the Nolw us if no necolorution had oceurred; (b)
cures any dotuult of nny other covenanwe o agrevments: (e) pays all vXpenses jncureed in nfarcing this Security Instrument,
including, but not fimited to, reasonablo tiorays! Fees; and (d) twkos such aotion ux Londdor may ronsomsbly require to assurs
thiit the tien af this Security Instrument, Londar's rights in the Proporty und Barrewar's obligntion 10 puy the sums secured by
this Security Instrument shall continue unchunges, Upon reingtatemont by Borrowsr, this Security Instrument and the
obligations secured heruby shall renmin fully offectiva At no sectoration hud oceurred. Howevor, this right to roinstate shall
not apply in the case of neceleration under pueugraph (7,

19, Sule of Note; Change of Loun Servicer, The Note'or a partial intores! in the Noto (together with thix Sucurity

Instrument) may be sold unes oF more times withuut prior notice i Borrower, A sulo muy rosult in « change in the sntity (known
as the "Loan Survicer”) that vollects monthly paymunts dus undor i Note and this Suctrrity Instrument, Thore also iy b one
or mare changes of the Loan Servicer unrulnted to i sale of the Nate, 27 thess is n chango of the Loun Svrvicoer, Borrower will be
given written nntice of the change in accordance with puengraph 14 sbove wa applicablo law. The notice will state the neme and
atdress of the new Loun Servicer and the wdiress to which payments siiould be-sude, The notico will afso contain uny othor
information required hy applicabla law,
20, Huzurdous Substances, Borrower shull not cause or pormit the prosuiis uss, dispossl, sorage, or roloase of any
Huzardous Substunces on or in the Propurty, Borrower shill not do, nar whow any0ps olss 10 do, anything affecting the
Praperty that is in violation of sny Environmental Law, The preceding two somences dlinll ot apply to (he presence, use, o
storage on the Propurty of small quantitios of Huzardous Substancos that are gonerally recogaized to by uppropriats to normml
revidentinl uses and 1o maintunance of thy Property,

Borrower shall promptly give Lendur written notice of uny investigation, ciuim, demand, it or other action by any
governmentul or cogulutory agency or private parly involving the Property and way Huzardous Substazce or Bnvironmontal Law
of which Borrowser hit netual knowledge, [F Borrower luarns, or is notitiegl by ny goveramental or regulbtaey authority, that
any removil or other remediation of uny Hazardous Substance wtfecting the Property is necossiry, Borrowor-simll prowptly take
all necessary rumedinl acliony in accorduncs with Environmontal Law, L

As used in this paragraph 20, "Huzardous Substunces* are thoss substunces dofined as toxic or huzardos substances by o
Environmentul Law end the following substanves: gusoling, kvraseno, othor flammable or tosio petrotsum products, toxic €9
pesticides and harbicides, volatile solvents, mnturinls contuining nsbestos or forawlduhyds, s rdionstive materials, As used in 2
this paragraph 20, *Environmontal Law™ moans fecloral liws and laws of the jurisdistion whore the Proporty ix lovated that o,
talata to health, safety or environmental protection, o

NON-UNIFORM COYENANTS. Horrower and Londer turthor covenmnt and agres oy follows: :
21, Acceleration; Remedies, Lender shall give notico to Borrower priur to aceeleration following Burrower's browch
of any cavenant or agreement in this Security Instrument (hut nol geior to weceleration under paragraph 17 unless
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¥ ADJUSTABLE RATE RIDER

B (1 Your Treasury Index - Rate Cups) 5031003782

] .
THIS ADJUSTABLE RATE RIDER is made this 30TH dsy of DECEMBER ,
L) 1996 » unel s incorpornted into and shall be desmed to amend and supploment the Mortgage, Deed of Trust
!;;% or Seeurity Deed (the "Security Insirument®) of the sume dute given by the undersigned (tha *Borrower*) to secure

Borrower's Adjustable Rute Note (the “Note") to
SERVE CORPS MORTGAGE SERVICES, LLC

{the"Lender") of the sume date and covering the property described in the Security Tnstrument and located ut:

615 NORTH WAIOLA, LAGRANGE PARK, ILLINOIS 60526
Property Address
THEZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRLWLC:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUI4 3ATE THE BORROWER MUST PAY.

ADDITIONAL COVZNANTS, In uddition to the covenanls nnd ngreetents micle in the Sceurity Imlmuwm,
Borrower and Lender further Coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots provides for an initial interest e of 6.,8750  %. The Note provides for changes in
the interust rate and the monthly paymonts; a0 fullows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dites

The intorest rate [ will pay may changs on the firstany of JANUARY 1 , 2002 | and on that
duy every 12ih month therenfter, Euch date on which myipZensst rbe coudd chunge is calied a "Chunge Date.”

(B) The Index

Buginning with the first Change Date, my intorest rute wili ou based o un lndux, The "index” in the weekly
uverage yield on United States Treasury securitios adjusted to o constaal maturity of | yoar, ns made availuble by
the Fedeial Resorve Board, The most recent Tndex figure availuble i #f the duto 45 days bofore eanch Change Date
is culled the "Current Index."

if the Index is no longer availahle, the Note Holdor will choose a nuw igor which ig based upon compurable
information, The Note Holder will give me notice of this choice,

(C) Caleulntion of Changes

Bofore ench Changs Date, the Note Holder will ealculote my new intorest rate by addin; TWO AND

SEVEN EIGHTHS porcentigs puinl(s) ( 2.8750 %) 10 the Current

Index. The Note Hoider will then round the result of this addition to the poarest onessightls 5t one percentage point’
(0.125%). Subject to the limits stated in Section 4(D) bulow, this rounded smount will be my rew interest tte until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER -NRBNIGR - Singlo Fumily - Fannle Mae/Froddla Mao Uniform Instrumem -—
Pegu | 6t @ HS di6

@50225 01081,02 VMI' MORTOAGE FOAMS - {0GIB2 117201 Form 3119 3/08 . lmwnm
e
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