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THIS MORTGAGE ("Secucfty [nstrument™) i given on  peepynrn 17, 1996 « The mortgagor iﬂ

JOHN P. LANDERS MARRIED TC BRENDA LANDERS, AND JOUN P, LANDERS, JR.
AN URMARRIED PERSON HAVING NEVER BEEN MARRLED

("Borrower”), This Security Instrumont Iy giveo w

Southwest Federal Bavirgo and Loan RAssoociation

which is organized 5‘\}," gmw.i gndgr th lib nru.l‘l&e Ui &*k:"%:‘s) Pfﬂlﬁf;{l& :lmd %oﬁ gddwﬁa Is

lendor™), Borvowor owes Lender the principul sum of
ONE HUNDRED BIXTY THOUSAND AND NG/100

Nolines (U, § 190,000, 00 )
This debt is evidenvel by Borrowor's note dated tho samo date as thiy Secunty lnslrumunt Nute"hwhich provides for

This Securily Instrument secures to Lender: () the repnymont of the dobt evidenced hy the Noto, with interest, and all
renewals, extensions and modifications of the Note; (b) thu paymenl of all other ‘stms, with interest, ndvanced under
paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower’s covensnts and
agreements under this Security Instrument and the Note. For this Eurpnsc. Borrowor dous Nershy mortguge, grant and
convey io Lender the following described property located in County, {llinois:

10T % IN PAIGE AND PIERCE'S SUBDIVISION IN THE WEST HALF OF THE

BOUTHEAST QUARTER AND IN THE EAST HALF OF THE BOUTHWEST

QUARTER ALL IN SECTION 10, TOWNSHIP 38 MORTH, RANGE 131 BRAT

OF THE THIRD PRINCIPAL MERIDIAN, REZCORDED SEPTEMBER 2187.,

1995, AS DOCUMENT #95639674, IN COOK COUNZY, ILLINOIS,

57007640
~ P.I.N.t 19-10~8407-037~0000
which has the address of "437 8. TRIPP, CRICAGO [Sirest, City],
Thinols 60632 {"Property Address”);
[Zip Cade)
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TOGETHER WITH all the improvements now or hereafier erected on fhe property, amd all exsements, appurtenances, and
fixtures now or hereafter u part of the property, All replacements and addigiona shal) aluo be covered by this Security Instrument,
All of the foregoing is referrsd t in thix Sacurity Instrument as the Prépérts’ RN i

EORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and hns the right to mortgage,
grant and vonvey the Property and that the Property I unencumbered, except for encumbrances of record, Borrower warrants
and wil) defent generally the fitle to the Property against )i claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensants for national use and ron-uniform covenants with limited
varintions by furisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and ugree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principul of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shaji pay to
Lender on the day monthly paymenta are dus under the Note, until the Nate in paid in fll, n sum ("Funds™) for: (a) yearly taxes
and ueressments whicl may attatn priority over this Security Instrument as a lien on the Propesty; (h) yearly leaschald payments
or grotnd reats or the Property, IF uny; (c) yearly hnzard or property insurance premiums; (d) yearly fiood insurance preminms,
if any: (&) yearly mortzage insurance premium, if any; and (f) any sums payable by Borrower ta Lender, in aceordance with the
provisions of pampgrapli 8, in liew of the payment of mortgags insurance premiums. These items are called "Escrow Jlems."
Lender may, at any time, coilact and hold Runds in an amount not lo excesd the maximum amount a lender for  federnl)
reluted mortgage foan may rcau.m for Borrawer's escrow aceount under the federal Real Estate Settlement Procedures Act of
1974 ns amended from timo to s, 12 U.S.C. Section 260} er seq, ("RESPA"), unless another law that applies 1o the Funds
Sete a Joaser amount. If o, Lender way, at any time, collect and hold Punda in an amount not to exceed the lesser amount.
Lender may eatimate the amount of Furida'dis on the busis of current dnta and reasonable estimutes of expenditures of future
Bscrow Ttems or otherwise in accordanice win apnlicable law,

The Funds aholl be held in un institution wose depoxits are insured by a federal ngency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any” Pideral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not chargs Borrower for haldiig ‘ard applying the Funds, annually nnalyzing the escrow account, or
verifying the Bscrow ltems, unless Lender pays Borrower inierest on ths Funds and applicable law permits Lender to muke such
4 charge. Howsver, Lender moy require Borrower to pay & cae-v'me charge for an independent real estale tax reporting service
used hy Lender in connection with this loan, unless applicshic-law provides otherwise, Unless an ugreement is made or
applicable law requires interest to be paid, Lender shall not be resuiced to pay Borrower any imerest of earnings on the Funds,
Borrawer and Lender may agree in writing, however, that interest s'iei be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accountng of the Funds, ahawing credits asid drbits to the Funds and thie purpose for which esch
debil to the Funds was made, The Funds are pledged as dditional security. £ il sums secured by this Security Instrumen,

It the Fusds held by Lender exceed the amounts permitted o be held by ajiplicuble law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
time f not sufficient to pay the Bscrow Jtems when due, Lender may sa notify Borroweria writing, and, in such case Borrawer
shall pay to Lender the amount necessary to make wp the deficiency, Barrower shall mens up the deficiency in no more (han
twelve monthly payments, at Lender's sols diseretion,

Upon payment in full of al) sums secursd by this Security Instrument, Lender shall prompily rnuid te Borrower any Funds
held by Lender, If, under paragragh 21, Lender shal) acquire or sel) the Property, Lender, prior to. U soquisition or saie of the
Property, shall apply any Punds held by Lender at the time of acquisition or sale as n credii against the shms secured by this
Security Instrument,

3. Application of Payments. Unless npplicable law provides otherwise, all payments received by Lender Gicer paragraphs )
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payubje under paragraph 2;
© third, to intereat due; fourth, to principal due; and last, ta any lats charges dve under the Note,

Ly 4. Churges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable to the Property
7 Which may attain priority over this Security Instrument, and leasehald payments or ground rents, if sny, Borrower shall pay
¢, ‘theso abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
¢ ta the person owed payment. Borrower shali promplly furnish to Lender il notices of umounts to be peid under this paragraph,
E:’ 1 Borrower makes these payments directly, Borrower shall promplly furnish to Lender Feceipty evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (s) agrees in
writing to the payment of the obligation securs by the lien in a munner acceptable to Lenter; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinicn operate fo prevent the
enforcement of the lien; ar (c) secures from the holder of the fien an agresment satisfactory to Lender subordinating the lien to
this Security Irstrument, [f Lender determines that any past of the Property is subject 10 & Jien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of thoe actions set forth above within 10 duys of the giving of notice.
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7 payments may no longer be required, at the option of Lender, if mortgage Insurance covernge (in the amount and for thesperiod .
i that Lender requires) provided by an insurer approved by Lendoer ugain becomes uvailable and is obtained. Borrowar shall pay
i the premiums required to maintain mortgage insurance n effect, or to provide n loss reserve, until the requirement for mortgage
! insurance ends in accordance with any writton agresmont botween Borrower and Lender or applicable law.
I3 9. Inspection. Londer or ils ngent may make reasonable entries upon and inspections of the Property. Lender shall give
L3 Borrower nolice at the time of or prior to an tnspection specifying roasonahle cause for the inspection.
i) 10, Condemnation, The proceeds of any nward or claim for damages, direet or consequential, in connsction with any
condemnation or uther taking of any part of the Property, or for conveyance in liow of condemnation, are hersby nssigned and
1 ghall be paid to Lender.
% In the event of n total taking of the Property, the proceeds shall bs applied to the sums secured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower, In the event of & partinl taking of the Property In which the falr
markel value of the Property immediately hofore the taking iy eyqunl to or greater than the nmount of the sums secured by this
Security Instrument immedintely before the taking, unless Borrower and Lander athetwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the amaunt of the proceeds multiplied by the following finction: (n) the total amount
of the sums secur=(t immedintely before tho taking, divided by (b) the fuir market value of the Property immedintely bofore the
tnking. Any balance <iall be paid to Borrowsr. In the event of o partinl taking of the Property in which the falr market value of
the Property immediatily befors the taking is losd than the amount of the sums sccured immedintely before the tuking, unless
Borrower and Lendor oth:rw.so ngres in writing or uniess applicable Inw otherwise provides, the procesds shull be applisd to the
sums secured by this Security instrument whethor or not the sums ars then due.

IHMHWMNHMMWAH&mwmmManMwwmewﬂmwmeMwMMmmmmmMMW
award or setlle a claim for damup:z; Borrower fails to respond to Londer within 30 days aftor the date the notice is given,
Lander is nuthorized to collect and npply tho proceeds, at its option, vither to restoration or tepair of the Property or 1o the siinw
secured by this Security Instrument, whibor or not then due,

Unless Lender and Borrower atherwiso agrio in writing, any application of proceeds to prinvipal shall not extend or
postpane the due date of the monthly payments iviocred 10 in paragranhy 1 and 2 or change the nmaount of sueh prymonls,

11, Borrower Not Released; Forhearance by Lender Not w Walver, Extonsion of the time for payment or modifloation of
amortization of the sums secured by this Security Instisment granted by Lendur to any suceessor in interest of Borrower shali
not aperaie to relense the liability of the original Borrower ai Sorrower's successors in intorest, Lendor shall not be required to
commence proceedings agninst any succossor in Intorust or.rafity 1o vxtond limo for puyment or othorwise miodify smortization
of the sums secured by this Security [nstrument by renson’of zny demund made by the original Borrower ar Borrower's
auccessors {n intersst, Any forbearance by Lender in exorcising suy-right or remody shull not be & waiver of or preclude the
oxercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Severnl Linbihityc Co-slgners, The covenants and agrooments of this
Security Inatrument shall bind and benufit the successora and assigns of Lunuvr and Borrowsy, wibject 10 the provisjons of
paragraph {7. Borrower's covenants und agreoments shall be joint and sever!, Any Borrower who co-signs this Securily
Instrument but does not execute the Nots; (n) s co-signing this Security lnstrutacet only 1o mongsge, grant and convey thm
Borrower's intorest in tho Proporty under the torms of thin Seeurity Instrumant; (b) s 2ot personally obligated to pay the sums
secured hy this Security [nstrument; and (c) agrees that Londor and any other Borrowser mny-agree 1o vxtend, modify, forber or
make any accommodations with regard to the torms of (his Security Instrumont or tho Noto v ithont that Borrowor's consent,

13. Loan Charges, If the loun sccursd by this Security Instrumwnt i subject 10 a Iaw whicli set) maxiamim loan chirgos, and
that law ia finally interpreted so that the interest or othor loan chiarges collected or to bo collector! 1 connosction with the loun
excoed the permitted limit, then: (a) uny such loan charge shall bo reduced by the smount nocessary to-raduco tho charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded pormittod linstewill be refundad to
Borrower, Lendor may chooss to make this refund by reducing tho principal owed under the Note or by making a direct payment
to Borrower. [f a refund reduces principal, the roduction will be treated o5 u partinl propaymont without any prepayiment chinrge
under the Note,

14, Notices, Any notice to Borrowur provided for in this Socurity Instrument shall be givon by delivering it or by mailing it
by first class mall untess upplicable Iaw requires use of another muthed, The notice shnll be dirscted to the Proporly Address or |
uny other address Borrower designates by nolico 1o Lendor, Any notics to Lender shall be given by flest olass mail to Lomdor's
addross siated herein or any othar nddress Lender designutes by notice to Borrower, Any notico provided for in this Seourity
Instrument shall be deomed 1o have buen given to Borrower or Londor when givon wy provided fo this pacageaph,

18, Governing Law; Severabllity, This Security Instrumont shall bo governed by federal law and the law of the Jurisdiction
In which the Property is located, In the event that any provision or clauso of this Security Instrumont or ths Nots conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Noto which ¢an ho given offect
without the conflicting provision. Ta this end tho provisions of this Security lastrument and the Noto ase declared o be
soverable.

16, Borrower’s Copy. Borrower shall b given one conformed copy of the Noto and of this { ecurity Insirument,

Pl
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~Hazard or Property Insarance. Borrower shall keep the improvements now existing ar hereafler erected on the Property
insured Against [oss by fire, hazards included within the term “extended covernge™ and any other hazards, including floods or
floading, for which Lender requires insurance. This insuraitce shall be maintained in the amounts and for the periods that Lencler
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unressonably withheld, [f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverge (0 protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewsls shall be acceptable to Lender and shal) include & standand mortgage clause. Lender shall
have the right to hold the policles and renewals. If Lender requires, Borrower ghall promptly give to Lender all zeceipts of paid
premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the indurance carrier and Lender,
Lender may maks proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair ia not economically feastble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Serurity Instrument, whether ar not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may vollsct Lie tacurance proceeds, Lender may use the proceeds to repair or restore the Praperty or to pay sums secured
by this Security Instrumci®, swhether or nol then due, The 30-day period will begin when the notice io given.

Unless Lender and ‘Buirawser otherwise agree in writing, sny application of proceeds to principal shall not extend or
posipons the dus date of the riovdily payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired hy Lender, Borrower's right lo any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition-shall pass to Lender to the extent of the sums secured by this Security Instrument
immediutely prior to the aequisition.

6, Occupancy, Preservation, Maintenanse and Protection of the Property; Borvower’y Loan Application; Leaseholds,
Borrower shall accupy, eslablish, and use the Propesty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to ocury.the Property as Berrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees iv writing, which consent shall not ke unreasonably withheld, or unless
oxtenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, ullow the Property to deteriorate, or commit wiste on the Property. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that 7 Lender's good faith judgement could result in forfeiture of the
Proporty or otherwise materially impair the lien created by this Security Instrument or Lender's securify interest. Borrower may
cure such o defuult myd reinstate, as provided in paragraph 18, by curang the action or proceeding to be dismissed with a ruling
that, In Lender's good falth determination, precludes forfeiture of the Burrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender'’z-wecurity. interest. Borrower shall also be in default if
Borrower, during the loan npplication process, gave muterially false or inaccu'ate snformation or stalements to Lender (or failed
lo provide Lender with any materinl information) in connection with the Joan evidessed by the Note, including, but not limited
to, representations cancerning Borrower's eccupancy of the Property as a principal rsiderce. If this Security Instrument is on a
feusshold, Borrower shatl comply with all the provisions of the lease. If Borrower icyuires fee title to the Property, ths
leaseliokl and the fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the cavenasia and agreements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender's siebta i the Properly (wuch as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatioss); then Londer may do and
puy for whatever ir necessary to protect the value of the Property and Lender's rights in the Propeity. Lender’s actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appearnig in court, paying
rensonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this Security
Instrument. Unless Bomrower and Lerxler agree to other terms of payment, thess amounts shall bear intersst from the date of
Wiahursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

> 8, Mortgage Insurance, If Lendsr required mortgage insurance as & condition of making the Joan secered by this Security

™ Instrument, Borrower shall pay the premiums required ta mainiain the mortgage insurance in effect. If, for any reason, the

¢ riorigage insurnce coverage required by Lender lapses or ceases 0 be in effect, Barrower shall pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Rorrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lendes. If
substantlally equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insumnee coverage lnpsed or ceased to
boin effect, Lender will accept, use and retain these payments as o loss reserve to lieu of morigage insurance. Loss reserve
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" 17, Transfer of the Property or o Bencficial Interest ln Barvower., If all or nny part of the Property or any inferest in i i

AJ -

oy sold or transferred (or if » benoficial interest in Borrawar is sold or transferred and Borrower is not a natural person) without
-‘f; Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
!J Instrument, However, this option shall nat be exercised by Lendor if eserciso is prohibited by fedoral law ae of the date of this
A - Security Instrument.

f;;" If Lender exercises this option, Lender shalt give Borrower notice of acceloration. The notice shall provide » period of not
‘_f less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this
iy Security Instrument. If Botrower fails to pay these sums prior to the vxpiration of this period, Lender may invoke any remedies
'} permitted by this Secuilly [nstrument without further notica or demand on Bortower,

' 18. Borrawer’s Right to Relustate. 1f Borrower meets certain conditions, Borrower shall have the right to buve enforcoment

of thia Security Instrument discontinued at any time prior to the earlier oft {n) 5 days (or such other petiod as applicable law
may specity for reinstatement) before salv of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) eatry of n judgement enforeing this Security Instrument. ‘Those conditions nro that Borrower: () pays Lender all sums which
thon would be due wnder this Security Tnstrument and the Nots ns if no acceleration had occurred; (b) cures uny defiult of any
other covenants OF kgreements; (c) pays all expenses incurred in enforcing this Security Instrument, {ncluding, but not Limited to,
reasonable attorneys’ fsea; and (d) takes such action as Lender may reasonably require to assure that the len of this Security
tnstrument, Lender's rign%s in the Property and Borrower's obligation to pay the sums sscured by this Security Instrument shall
~ continue unchanged, Upoit «ainstatement by Borrower, thia Securily [natrument and the nbligationa secured hereby shiil renuin
© fully effective as If no accetvraticn had occurred. However, this right ta reinstate shall not apply in the case of acceloration
. under paragraph 17,
. 19, Sale of Note; Change of Losn Serviter, The Nole or n partinl interest in the Note (togetier with this Security
): * Instrument) may be sold one or mors timae Wvithout prior notice to Borrower, A sale mny result in n change in the eniity (known
‘\ as the "Loin Servicer”) that collects monthly puments dus under the Note and this Security Instrument. Thers also may be one.
| ~ or more changes of the Loan Servicer unrelai=d to.a sule of the Note, If thero is a change of the Loan Servicur, Borrower will be
' given written notice of the change in accordance with paragraph i4 above ant applicable law. The notice will state the name and
address of the new Loan Servicer and the nddsess'to vitich payments shovld be mnde, Tho notice will also contain any other
information required by applicable law,

20. Hazrdous Substances. Borrower shall not caure or permit the presence, use, disposal, slorage, or release of any

' Hnzardous Substances on or in the Property, Borrower shall wat do, nor allow anyone elso to do, anything ffecting the Property

. that 13 in vialation of any Environmental Law. The preceding tvo »sntences shutl not apply to the presence, use, or storage on
the Penperty of small quantites of Hazardous Substances that areé gepureily recognized to be appropriate to normal residentinl
uses and to maintenance of the Property.

Barrower shalf promptly give Lender written notice of any invesiignliop.-lim, demand, lawsuit or other uction by any
goverimental or regulatory agency or private party involving the Properly aid aiv Huzardous Substance or Buvitonmental Law
of which Borrower has actual knowledge. 1f Borrower lenrns, or is notified by piy, governmental or regulniory authority, that

. any removat or other remediation of any Hazardous Substunce affecting the Properiy is nocessary, Bosrowsr shall promptly take
: all necessary remedlal actions in nccordance with Bnvironmental Law.
ﬂ ' As used in this paragraph 20, "Hazardous Substances™ nro those substances dofined s toxic or hazardous substances by
. ‘Bnvironmentai Law and the following substancos: gasoline, keroseno, other flammable or<ox'e potroleum products, toxic
1 peaticides and herbicides, volatile solvenis, matorials contnining nsbestos or formaldehyde, and evdivactive materinls, As used in
thix paragraph 20, "Bnvironmental Law" means federal laws and laws of the jurisdiction whore thu Pioperty is located that relate
to health, safety or environmental protection, P s

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenant nnd agres na follows: 37007640

21, Acceleration; Remedles, Lender shull give notico to Borvower prior fo ncceleration following Borrower's bresch of
any covenant or agrecent In this Seeurity Instrument (hut not prior to nceeleration under puragraph 17 unless applicable
iow provides otherwise). The notlce shall specify: (a) the default; (b) the actton required to cure the default; (¢) a dats, not
less than 30 days from the date the notice iy glven to Borrower, by which the defuult muat be cured; and (d) thet fallure
to cure the defiuult on or hefove the date specitied in the notice may result in aceeleration of the wume vecured by this
Security Imstrument, Foreclosure by judicial proceeding and salo of the Properly, The notice shall further Inform
Borrower of the right to reinstate after ncecteration and the right to assert in the foreclosure proceeding the non-existence
of o defiult or any other defense of Borrower to ucceleration and foreclosure. If the defiult s not cured on or before the .
date specified in the notlee, Lender, at its option, may require immedinte payment in full of all sums secured by this
Security nstvument without further demand nd may foreclose thly Security Instrument by fudiciul proceeding. Lender
shatl he entitled to eollect all expenses incurred In pursulng the remedies provided In this puragraph 21, tncluding, but not
limited to, reasonable nttorneys’ fecs nnd vosts of title evidence,
© 22, Release, Upon payment of all sums secured by this Security Instrument, Lendor shull rolease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costy,

23, Walver of Homestend, Borrower wilves all right of homostead oxamption in the Property,

3
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24, Riders to this Sezurity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenunts and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements r¢ this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider f Rate Improvement Rider Second Home Rider
V.A. Rider 1 Gther(s) (specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contnined in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: \ .
/ -
C : L:.i:.. F}m {Seul)

ZOHN P/ LANDERS Borrower
(Seal)
-Borrower
STATE OF ILLINOTS, . ('@ o e County ss:

8 .{.A& M\f@-’ﬂ ,W ' , 4 Notary Public in and for said county and state da herehy certify

o  tat JouN P, LANDERS MARRIED TO BRENDA LANDERS, AND JOHN P, LANDERS, JR.

":';‘ AN UNMARRIED PERSON HAVING NEVER BEEN MARRIED
E; . personally known to me to be the same person(s) whose name(s)
¢ subseribed to the foregoing instrument, sppeared hefore me this day in person, and acknowledged that <+ he \f

% signed and delivered the said instrunient ﬁm%e I free and voluniary nctefor the wses and purposes therein set forth,
Given under my hand angl QSR AT - day of v T

Al oo o JL
Ko . Notary Public Q"A ';/[/Zﬂy‘?d_

NOTARY PUBLIC, STATE OF LLINDIS
ERXY SAVINGS AND LOAN ASSOCIATION

My Commission Expires:

SSION EXFIRES 84

4062 SOUTHWEST HIGHWAY
HOMETOWN, ILLINGIS 60456 ATIN: CINDY BEILKE

This Instrument was prepared byt
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1-4 FAMILY RIDER

Assigiment of Rents

THIS 1-4 FAMILY RIDER {s runde this 17TH day of DECEMBER, 1996,
and is incorporated fto and shall be dvemed to amend and supplement the Morigage, Doed of Trust or Security

Deed (the “Security Instrumant™) of the same dste piven by the undersigned (the "Borrower”) to secure
Borrower's Nota {0

SOUTRV/EST FESDERAL BAVINGH & LOAN ABSOCIATION OF CHICAGO

(the "Lender")
of the same date and covering the Property described in the Security Instrument and losated at:

5217 9. TRIPP CHICAGO, II 60632

[Propedy Addrans)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in thy Socurity

[nstroment, Borrower and Lender further covanant und agree ns follows:

A. ADDITIGNAL PRUPFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secrety Instrument, the following ftoms are added to the Property deseription,
and shall also constitule the Property covered by the Security Instrument! building wwterials, appliances and
goods of every nature whatsoever now o herenfler located {n, on, or used, or inlended to bo used in
connection with the Property, including, tw ot Umitsd to, those for the purposes of aupplying or distributing
heating, cooling, electricity, gas, water, air an< light, fire prevention and extinguishing apparntus, security and
access conteol apparatus, plumbing, bath tubs, wate: mtors, wator olosets, sinks, ranges, stoves, refrigeraturs,
dishwashers, disposals, washers, dryers, awaings, sorm windows, storm doors, scroens, blinds, shades, curtains
ard curlnin rods, attached mirrors, cabinets, punelling ‘ans atirched floor coverings now or hereafter attached to
the Property, all of which, including replacements and wdeitions thersto, shall be deemed to be and remmin a
part of the Propsrty covered by the Security Instrument. Ad-<of the forogaing logether with the Property
described in the Security lnstrument (or the leasehold estate if ibe Security Instrument is on a lsaschold) are
seferred to in this 1-4 Family Rider and the Secusity lusiniment as the Droperty.”

B. USE QOF PROPERTY; COMPLIANCE 'WITH LAW, Ruorrawaer shall no! seek, ngree to or mike
a change in the use of the Property or ils zoning classification, unlear Lander has ngreed in writing to the
shange. Borrower shall comply with all laws, ordinances, regulutions and reluirements of any governmemal
body applicable to the Property.

C. SUBORDINATE LIENS. Except sy peemitied by federal law, Botrower shall not afiow nny I:an
tnferior to the Sccurity Instrument to he perfect:d against the Property withoit Linder's prior written
permission.

D. RENT LOSS INSURANCE, Borrover shall maintain insurance aguinst rent dzze in addition fo
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 (5 deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrowor otherwise agree in writing, the
first sentence in Uniform Covenant & concerning Borrower's oceupancy of the Property is deleted. All
remaining covenants and agresments set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lenter's request, Borrower shall assign to Lendsr all lenses
of the Property and all security deposits made in connection with leases of the Property, Upon the nasignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragrapa G, the word “lense" shall mean “sublease” if the Security
Instrument Is on a leasebold,
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H, assiGNMENT of ReNEs)Apr %{gﬁ@ W rossessioN.
Borrower ebsolutely and tncoriditionally ansfers fo Lender all (e rents und revenuves ("Rents?) of o °

the Property, regardless of to whom the Rents of the Property are payable, Barrower authorizes Lender or
Londer's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents, However, Borrower shall receive the Rents until (i) Lender hos piven Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assigmment and not an Assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trustes for the henefil of Lemder only, 1o be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Propesty; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's sgonls upan
Lender's written demand 1o the lenant; (iv) unless applicable law provides otherwise, uil Rents collected by
Lendor or Lender's agents shall be applied first to the costs of taking control of and managing the Property and
callecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonda, repuir and maintenance cosls, insurance premiums, taxes, assessments and other charges on the Property,
and then ta e mms secured hy the Security Instrument; (v) Lender, Lender's agents or uny judicially
appointed recaiver shail be liable to account for onfy those Rents actually received; and (vi) Lender shall be
entitled to have a Cecuiver appointed 1o tuke possession of and manage the Property and colleet the Renis and
profits derived from ‘ie raperty without any showing as to the inndequacy of the Property as security.

If the Rents of the Progerty are pot sufficient to cover the costs of taking control of and munaging the
Property and of collecting -t Rents sny funds expendsd by Lender for such purposes shall become
indehtedness of Borrower to Lende! secussd by the Security [nstrument pursuant o Uniform Covensnt 7.

Borrower represents and warranis {aat Rosrower has not executed any prior assignment of the Rents and has nol
and wil) not perform any act that would pravem Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judic.alty appointed receiver, shall not be required to enter upon, take
control of or maintain the Property befor: or after ziving notice of default to Borrower., However, Lender, or
Lender's agents or a judicially appointed receiver, mav do so at any fime when a default occurs.  Any
application of Rents shall not cure or waive any defaul( or .nvalidate any other right or remedy of Lender, This
ussignzuent of Rents of the Property shall terminate when ali) the sums secured by the Secunly Instrument are
paid in full,

1. CROSS-DEFAULT PROVISION, Horrower’s defanit i breach under any note or agreement in which
Lender has un interest shall be a breach under the Security Insturient and Lender may invoke any of the
remedics permitted by the Security Instrument,

BY SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Pamily Rider.

& AN P G T . (Seal)

-Barrawer

W
i JORN P, LANDERS
2 i
< ,.-tiﬂz / ’ %z - o (Seal)

=
I~ -
&0 JOEN PSLANDERS, JH, Botrower

(Seal)
-Borrower

{Seal)

-Rarrower

{Seal)
-Barrower
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