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This Morigege prepared by:  DEB %6)BERRVAIAM mzf.é.'i”éu‘l’néss\ R|—/32 Y v %

. MORTGAGE

THIS MOATGAGE IS DATED DECEMBER 7 199§, befween GREGORY A. BULTEMA wvd MARSHA E.
SULTEMA, HIS WIFE (J), whose addrons I8 5¢7- W6TH ST, LANSING, I 60438 (referred to below 8s
"Groanlor™); end Bank of Homewnod, whoee addreas 's N034 Ridge Road, Homewsod, L. 60430 {refeived to
below st "Londer”).

GRANT OF MORTGAGE. For valushis consideralion, Grantor nortgages, warvants, and conveys (o Lender all
of Geandtr’s right, title, and interest in and 10 the following deccriaed real property, together with all existing or
subsecuontly arected or afteed buildings, improvements and ‘firtvres; all oasements, rights of way, and
mpatenances al walor, waler righty, walorcourses and dilch rignts Zhcluding stock in wiilities with ditch or
ivigation righta); and all othar rights. royallies, and profis relating 10 the. real property, including without limitation

sindar vakers, localed in COOK Zounty, Staie o! Winols (the "Real

JF, SCHULTZ FARM ACHES, A SUBDIVISION OF THE N 250 ©T. (BICEPT THE N 50 FT.
THEREOF AND THAT PART DEDICATED FOR BURNHAM AVENUE) OF W& MY 14 OF THE NW 1/4
OF SECTION 5, TOWNSHIP 35 HORTH, RANGE 15, EAST OF THE THIRL' PINCIPAL MERIDIAN,
EXCEPT GRAND TRUNK RAILROAD RIGHT OF WAY AND THAT PART DEDY(ED FOR PUBLIC
HIGHWAY) 1N COOK COUNTY, BLLINDIS.

Tan Real Proporty or s addreac s commonlly known sa 3235 185TH ST., LANSING, &. 60ai8. Tho Real
Fropanty tax identificalion number is 33-05-100-005.

Grator presenity aasigns 10 Lender ol of Gravilor’s right, Wie, and interest in and to all leanas of the Property and
- o Rants from the Property. in scdilion, Grantor grants 10 Lender a Uniform Commercial Code security Interest in
= Peveonal Propesty and Rants.

UEFITIONG. The fallowing wirds shall have the following meanings whon used in this Mortgage. Terms not
oharuios tdefined in this Morignge shall heve Tha mesnings sttributed to such terms in the Unitform Commercial
Cain. Al refaronces i dolicr amounis shall mesn amounte in lawful money of the United Statos of America,

Eallng dndeblacinsss. The wonds “Exiciing indeblednase” mean the indobtedness described below in the
Exlsting Mdebiodness section of Bis Morigage.

Ganlw. The word "Grrtor™ means GREGORY A. BULTEMA snd MARSHA E. BUILTEMA. The Grantor Is
s morigagor under This Marigega.

LYSLIOLE
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Guarantor, The word "Guarantor® means and inciudes without ilmitation' each and ali of the guarantors,
sureties, and accommodation parties in-cqnnection with the Indebtedness,

PR el v .
Improvements. The word "Impmvements"" means and Includes without limitation all existing and future
Improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indabiedness., The word "indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to.enfarce obligations of Grantor under this Mortgage, topether with [nterest on such amounts as provided in
this Mortgage.- At no time shafl the principal amount of !ndebtedness secured by the Mortgage, not
inciuding sums advanced to protect the security of the Mortgage, exceed $7,(00.00,

Lender. The :onl "Lender” means Bank of Homewood, its successors and assigns. The Lender Is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, and inciudes without
limitation al! assignmeqts and security interest provisions relating ta the Persanal Property and Rents,

Note. The word “"Note" inzais the promissory note or credit agreement dated December 10, 1996, in the
original principai amount of §7.200,00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, rursolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note is 8,700%, The Ncte [s payable in 53 monthly payments of $144.66 and a final

estimated payment of $144.70,

Personal Property. The words "Personii Property” mean all equipment, fixtures, and other anicles of
gersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

ropenty; together with all accessions, parts, ana 2aditiona to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale ar other dispositicn o] the Property.

Property, The word "Property" means collectively the Rrai Property and the Personal Property,
Rea! Property. The words "Real Property” mean the pregenty, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents, The words "Related Documents" meal) ard include without fimitation ali promissory
notes, credit ggreementm loan agreements, environmental aarczments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements anr avcuments, whether naw or hereafier
existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, ircome, Issues, rayalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE ({NDERTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. AMD THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS®

FAYMENT AND PERFORMANCE. ExcePt as otherwise provided In this Mortgage, Grantor-shal) nay to Lender all
e:mums gecured by thie Mortgage as they become due, and shall strictly perform all of Grantar's, obligations

der this Mortgage,
gSSESSIDN AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

Property shall be governed by the following provisions:

¢~ Posaeasion and Use, Until In default, Grantor mtg remain In possession and control of and operate and
r~ manage the Property and collect the Rents from the Froperty.

€7 Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
raplacements, and maintenance necessary to preserve lts value,

Hazardous Subsiances., The terms "hazardous waste,® *hazardous substance,” "disposal,” "release,” and
"threataned releass"’ as used in this Mortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Res?onse. Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Sectlon 9601, et seq, ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub, L. No,
99-499 ("SARA), tha Hazardous Materlals Transportation Act, 49 U,S.C, Section 1801, et seq., the Resource
Congervation and Recavery Act, 42 U,S,C, Section 6901, et B&_ﬂ:‘, or other applicable state or Federal iaws,
rufes, or ragulatlons adopted pursuant to any of the foregoing, The terms "hazardous wasie® and "hazardous
substance” shall also includs, without limitafion, petroleum and petroleum ta¥h—products or any fraction thereot
and asbestos, Grantor represents and warrants to Lender that: {(aj During the period of Granior's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
thraatened release of any hazardous waste or substance by any person on, under, ahout or from the Property;
(b) Grantor has no knowledge of, or reason ta believe that there has been, except as previously disciosed fo
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and acknowledged by Lender In writing, (i) any use, generation, manufacture, starage, treatment, dieposal,
relaage, or threatened release of any hazardous waste or subsatance on, under, about or from the Properl bg
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kin
by any person relating to such matters; and (c) Except as previously disclosed to Baémd acknowledged by
Lander in writing, {l) neither Grantar nor any tenfnt. conlractor, agent or other authorized user of the Property
shajl use, generate, manutacture, store, tretit. dispose of, or release agy hazardous waete or rubetance on
under, about or from the Property and (li) any such activity shall be conducted In compllance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those lams.
régulations, and ordinances described above, Grantor authorizes Lendar andg its agants to enter upon the
Property to make such Inspections and tests, at Grantor's e)ﬁense. as Lender may desm appropriate to
determine compliance of the Property with this section of the Morigage, Any inspections or tests made by
Lender shail be for Lendar's l:urposee only and shall not be construed to create any responsibllity or )jability
on the part of Lepder to Grantor or to any other person. Tne representations and warrantles contained herein
ara based on_Grantor's due diligence In lnvestlna.tlng the Prctfaeltg for hazardous waste and hazardous
substances. Grantor hergby (a) releases and walves any future Claims against iender for indemnity or
contribution”in the event Grantor becomes llable for cleanup or other costs under any nucp ’aws. and " (b)
agrees tc inuemniy and hold harmlese Lender against any and all ciaims, iosses,- liabllities, damagas

enallles, an< axpenses which Lender may directly or Indirectly sustaln or suffer resulting from a breach of
his section of the MortPage or s a consequence of any use, ?aneratlon. manufacture, s!oraﬁo disposal

raleass or threaieicd release occurring prior 1o Granior's ownership or interest in the Pr? Brly, w ether or not _
the same was ‘or-«hould have been kncwn to Grantor. The provisions of this section of the Mortgage

including the obligatico-to indemnify, shall survive the payment of tha Indebledness and.the satistaction and
raconvayance of the lier of this Mortgage and shall not be attected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise,

Nuisance, Waste, Grantor eiiall not cause, conduct or permit any nuisance nor comfnlt. permit, or sulfer any
gtripping of or waste on or (¢t Property or any portion of the Property, Without limlting the generality of the
foregoing, Grantor will not reinove,-or gram 10 any other pam{ he ripht to remove, any timber, minerals
(including oil and gas), soil, grave! o rock products without the prior written congent of Lender.

Removal of improverents. Grantor shall not demolish or remove any lrr{p'rovem,ants from the Real Property
without the prior written consent of Lenuer, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemenie  satisfactory 1o Lender to replace such Improvements wit
improvements of at least equal valua,

Lender's Right to Enter, Lender and Its agents and representatives may enter upon the Real Property at all
reasonable times to attend 1o Lender's intercels and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this.i4zrgage. -

Complisnce with Governmental Requirements. Gian'ur shall promptly comply with all laws, ordinances, aRd
reguiaticns, now or hereafter in etlect, of all governmentzi Luthorities applicable o the use ar occupancy of the
Property. Grantor may contest in good faith any such luw, ardinance, or regulalion'and:withhol compliance
during any praceeding, including appropriate apPaa!s. 8C-lung ae Granlcr has notified Lender in writing prior 1o
doln‘? 80 and 8o Iona as, in Lender's sole cpinion, Lenders inerests in the Property. are not Jeopardized,
Lender may require Grantor 1o post adequate sacurhy ar a suretv oond, reasonably saliefactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees nelther to abandon nor leave unatierded the Property. Grantor shall do all
other acts, in addition to those acts §st forth above In this gection, v ick from the character and use of the
Proparty are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare ‘'mmadiately due and payable all
sums secured by this Mortgags upan the eale or transfer, without the Lender's priur ‘7iten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" mariie.the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitat!s: whether voluntary or A
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contvact-for deed, leasehold 3
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. 1f &iny Grantor is a corporation, partnership or limited liability company, transfer aleo .
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, parinership interests -
or limited Hability company interasts, as the case may be, of Grantor, However, this option shall not be exercised
by Lerder if such exercise is prohibited by federal [aw or by illincis iaw.

ﬁ”é":s AND LIENS. The following provislons relating to the taxes and ilens on the Property are a part of this
origage.

Payment. Grantor shail pay whar due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sarvice charges lavied against or on account of the I-’!reparty.
and shall pay when due all claims to';, work done on or for services rendered or mater e‘l furnished to the
Property. Grantor shall maintain the roPertY free of all Hlens having priority over or equal to tha interest of
Lender under this Morigage, axcept for the fien: of taxes and asseasm?l] 8 not due, except for the Existing
«ndebtedness reterred 1o below, and except as otherwise provided in the fotlowing paragraph.

v

Right Yo Contest. Grantor may withhold payment of any tax, asseasment, or ciaim in connection with a good
w'ﬁ? ( it ave Int Property is not ]eopardpzecn v

dispute over the obligation'to pay, 80 long as Len erest in the if aiten
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arises or is filed as a resuit of nonpayment, Grantor shal! within fiteen (15) days after the lien arises or, if &
lien is flied, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposlt with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien ‘Piua an){ cosis and attorneys' tees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
Srrggetgal :Ssali name Lender as an additional obligee under any surety bond furnished In the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesaments and shall authorize the appropriate %overnmemal officlal to'deliver to Lender at any time
a written statement of the taxaes and agsessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

any services are furnished, or any materials are supﬁlled 1o the Property, If any mechanic's lien, materialmen's

lien, or other lien could be asserfed on account of the work, services, of materiais, Grantor will upon request

3; é&gg?rrn ys'qumé%tléender advance assurances satisfactory to Lender that Grantor can and will pay the cost
1] ¥ wl »

&'33552" DAMAGF. INSURANCE. The following provisions relating to insuring the Property are a part of this

ags.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extendad coveraﬂ.‘e gnurzsements on a replacement basis for the full insurable value covering al
Improvements on the Readl Fraperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee ¢izuse In favor of Lender, Policies shall be writtan bﬁr such Insurance companies
and In such form as may ue ressanably acceptable to Lender, Grantor shall dellver 10 L.ender certificates of
coverage from each insurer con.airirg a stipulation that coveraga wili not be cancelled or diminished without a
minimum of ten (10) days’ prior watten notice 1o Lender and not coptaining any disciaimer of the insurer's
liability for failure to glive such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender wili not ba imnaired in any way hly any act, omission or default of Grantor or any
other person. Should the Real Properaa at any time become focated in an area designated by the Director of
the Federal Emargenc Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintaln Federal lood‘ {nsurance for the ful"ionaid principal balance of the loan, up to the maximum a?otlcy
limits set under the National Flood Insurance P’rogram, or as otherwise required by Lender, and to maintain

such insurance far the term of the loan,
ggtrllcatinn of Proceeds. Grantor shall progacfglsé no'.:p Lender of any loss or damage {o the Property if the

mated cost of repalr or replacement exce 5,000.20. Lender may make Iprocf of loss It Grantor Tallg to
do eo within fifteen (15) days of the casualty, Whsather ¢r not Lender’s security s impaired, Lender may, at its
alection, apply the proceeds to the reduction of the Indebtedr.ess, payment of any lien aﬂectln? the Property,
or the restoration and repair of the Property. If Lender elec tc apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Imp zvements [n a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure p%y or reimuurse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not In default hereunder, Any proceeds which have not
been disbursed within 180 da[va after their receipt and which Lendz-has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing ‘c ander under tiis Morigage, then to
repay accrued interest, and the remalinder, It any, shall be applies *o the principal baiance of the
ndebtedness, If Lender holds any proceeds after payrment in full of the indelitedness, such proceeds shall be

pald to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the beren: of, and pass to, the
purchaser of the Property covered hy this Mortgage at an; trustee's sale or othe  cale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing Indebtedness, During the period in which any Existing indekiodness described
below s In effect, comﬁ iance with the insurance provisions contained In the instrumext svidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Murtgage, to the
extent compliance with the terms of this Mortgage would constitute a uPllcation of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
r{ggbe?ggn eaat;all apply only to that portion of the proceeds not payable to the holder of the Existing

1> EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Martgage, Including any

Clabligation to maintain Existing Indebtedness in good standing as required below, or If any action or roceeu%n%ls
commenced that would materially affect Lender’s Interests in the Property, Lender cn Grantor's behalf may, but
ehall not be reclulred to, take any action that Lender deems appropriate, Any amount that Lender expends In so
doing will bear Interest at the rate provided for in the Note from the date incuited or paid by l.ender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (af) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any ‘instaliment payments to become due
during either fi] the term of an[y applicable insurance ElBollcw or rS“’ the remainingnt]erm of the Note, or (c) be
treated as a balloon payment which will be due and Pa% ia at the Nota's maturity. This Mortgage also will secure
payment of these amounts. The rights Provlded for in this fparagra h shall be in addition to an{ other ﬂ%hts or any
remedies to which Lender may be entitled on account of the default. Any such action b{ ender shall not be
construed as curing the default’ so as to bar Lender from any remedy that it otherwise would have had.

xqigrlt%gﬂaa\g[:‘i‘\'; DEFENSE QF TITLE. The following pravisions relating to ownership of the Property are a parn of this
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Thie. Granior warranta thap: . o ad mrllme 0 racor to the ro n " T
simpie, iree and clear of al) l,emg gn encumbrance?a othar ‘zge}natgoae get forth {n the Ryal Pro,mypdeggr P'{Igg

ng indebledness section below or in any title In rance policy, title repan, or title
ed In favor of, and acce od by, Lender in o anection with this Mortga v 800 (b) Grantor hag rPe full
r?g#!. pawer, and autharity to %txecufye' and daliver tﬂis Mengaqe ?a Lenmwfm 96 &nd (o) Gra s

Detense of Title, Subject 1o the exception In the paragranh above, Grantor warrants ang will foraver defend
the itle 10 the F'ropen'rj againat the la?vtful cla!ma% aﬂ perai the o

ons, In vent any action or prop ing |

commenced that ciuegt%ns &ramm 8 lile or the Interest of Lender under this artqg ae.}tgpantoﬂ:%ﬂf.getgng
the action at Qrantor's axpense. Grantor may be the nomlr;ﬂ Pa in such proceed NQ, but Lender shall be
entitled to dpartlc pate In the proceeding an {0 ba rapressnted (n the proceeding by colinse| of Lender's own

cholce, and Graritor will deliver, or Gause to be delivered, to Lender such (nstruments as Lender may request
from time to time to parmit such participation, :

Compliance Wih Lawe, Grantor warrants that the Pro and Grantor's use of the Property compiles with
all exﬁsﬂng applicable laws, ordinances, and ragulations gfﬂggvemmama authorities, party comp

EXISTING INDSETEDNESS, The foliowin rovisions concermin exisiin Indebledness (the "Existin
Indebtedness®; as a pan of this Morfgage. | © P 9 0 { )

Exiiing Lier., The lian of thig Mortgage securin the Indebtedness may be secondary and inferior to an
e)da.t}rmg lien, (@ % o 9 ) 44

fAntor expressly covenants and agrees 1o pay, or to the paymént of, the Existin
Indebledness ane i nravar’?t anyydetault on such | mmnean? a’;ly dafmt uanr tﬁo ’fnalruments owdenc‘,ng
BUCh indebledness, r any defauit under any security documents for such indebledness,

Default. if the pa mer« £, any Instailmant of prinei al or any Interest on the Existing indébiedness I8 no} made
wghfn the_tlmaprgqulreg by ¥he note evlgar?c ng psut?h inaebtedneas. ot sﬁauld % defau?tqg Cur umfer the
[ strun]ent sacuring mﬁm indettadness ang nﬁ Ee %ured during any applicable grace perlod therein, then, at
the ogl o0 of Lender, the Indibta’iiaes sgeyr ¥ this Mortgage shall become Immediately due an payanle,
and this Mongage ahail be In geaul

No Modification, Grantor shall not entsr into any a reamant with the holdar of an monpage, deed of trust, or
other ;ecurily agresment which has pr!.or')y \ovor)t’hlg Monqa ob whlah that n‘we%margﬂ—%édmed. amendad
oxtended, or renawad without tha prioy ™, hes consent of Lender, rantor shall najthar request nor accepi
any future advances under any sue 880Uy 2greament without the prior wrltten consent of Lender,

CONDEMNATION. The following provisions relating ‘a condemnation of the Property are a Pan of this Monpage,

leatlen of Net Praceeds. ! all or any par ot the Property I condemned by eminent dorlaln proceedings

of by any Procesding ar purchase In tiey’ of cond?rr,;uauon. _L,erc}dgr may at ite election require that ail or aRy_

gort on of the net afmceeda of the award. be appi ndebtedanass or the répair ‘or- restoration of the
roperty,  The' net’ proceeds of tha awa{d 8hall mear t)e aw%dt akter payrng

; Nt of all reasonable costs,
expenses, and atiomeys’ fags incurred by Lendar in conhucuca with the condemnation,

Prozesdinga. it an oceeding in condemnation Js fled, Geanto: <hall promptly notlty Lend rin writing, and

arans vl romky S s S eseun o ok L R i,
» "wa R

proceeding and to be rapresan?é‘d‘y the procggdfng by caunsel of {(g “¥n cholce, and Gra tor will deliver or

ggg?g‘ ptg! f%g aelivered o Lender suc ingtruments as may be requestad o it from time to tima to permit such

IMPOSITION OF TAXES I"EES AND CHARGES BY GOVERNMENTAL AUTHOR'MIES, The fotlawin ravision
relating to governmental faxes. fees and charges are a pan of this Mortgage: op a“’

- , ~ nJ
Current Taxes, Fees and Charges. Upon uast by Lender, Grantor 8hall exeii’e. such documents |
addnfor,: to this Monﬂapa and té% .whaPa%er gﬁver‘ ctan 18 requested by Lender ;o ne#acl and conﬂnu%
Lendar's :}en on the Real Property, Grantor ‘ghall raimburse Lender far alf taxes, ag des.'rtuad.bal?w.r toPelherq
whh all expenses incurred in recording, perfacting o Continuing this Marigage, inciuding ¥1out fimitation alp
laxes, fees, dacumentary stamps, and othar charges for recording or registering this Mortgage.

oY
Taxca. The followin shall constitute taxeq 1o which this section applies: {a) a specific tax tpon this type onl
Mortgage or u all or any part of the indebtedn sacured by thig Mort 8; {b) & specific tax N Qrantor
wﬁ{éﬁ arantormumoﬂz opra required to ggduct?rsgm paymemg on the ln%ﬂegtadna)as sgcured b t%la eof :

type of
Mortgaqe: (¢ a tax on this type q Marigage char I8 against the Lender or the oider of the ote; and (d
arﬁfe& C t‘a:{ on ail or anyygomon of ?hg lnd&amaas gor an payments of princ?pai.ant; inerest ’mat?a L}’l

{ nt Taxes, if an ax t0 which this section g lles Is enacted subs uent to. the date of this
aon 3?1.‘ this g%nt shal? hua thte 88Me e&sct g%?an Evgﬁt of Default zas deﬂnﬂ baiowp and Lender may
exercise any ar aif of (ig available remadies. for an Event of Defauit a8 ‘provided below un 888 Grantor either
{a) pays the tax befora |t bacomes delinguent, or #':) contesta the tax ag grov{ded abova in the Taxes an
‘ failsngaegﬂon and deposits with Lendar cash or g gy clent corporate surety oond or other security satisfactory
o Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS., Tﬁa following provisions relating to thig Mortgage as a
security agreement are g part of this Mortgage, ‘ . _

Security Agresmant, This ingtrument shalt constitute a secur| agraement 1o the extant any ot the Praparty
onetitu es?lxtuf or othar personal propert v and Lendar shaun‘uave all of the rights of a 8aclred panty under
fha‘ nll'r‘::rm Com%emlgi Cade asg a?nepndgg .fyom time to tima, e panty

Sacurlty interest. Upon equest by Lender, Grantor shall execute financing staiemenrs and take whatever
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other action I8 requested by Lender t0 perfect ang continua Lender's Security inter, in the Rens ang
Parsonaj P{gpertye.q in addm%n {c recordfgé this Mortgage In the reaf Rrogerty tryec:c:rn‘ef'ait.endezr may, at any
lime gnd wij out further authorizatian from rantor, fils exacuted Counterparts, ‘capieg of reproductions of thig
Conhgee 8 Sosu i Spetatemen bo%’éé‘f*:ﬂ.?”é’;’aﬁ’m”‘%%’&? &:’é&‘?ﬁ&&"&%"%ﬁ%ﬁ%?’pﬁ%%‘é"e%”;"n‘a‘an"*"’nﬁi’%n"é
&t 8 piace reagonahiy canveniant to Gz%gr and Lender ang make It avaliable ta Lenger n%in threa (3) days

after receipt of writtan demand from Le
Addresses, The mailin addresses pf Grantor debtor} ang Lander 8&Cured  from which information
cmcernlgP the 8acurity interest aranted by tnjs h(ﬂongaés may be obu(ﬂned (eafr? g%) required by the Uniform

Cominerelal Code), are ag stated on tte firgt page of thig Mortgage

FURTHER ASSURANGES; A OHNEY-!N-FACT. The following provisiong relating 1o further assurances and
Bltorney~in~facs are & part of this Mortgage,

Further Aseurances, A any time, and from tima to tims, Upon request of Lender, Grantor wilt make, axacyta
and deliver, or will cauge tg be made, executed or delivered, 1o Lender or tg Lender's designee. and when
v g refiled, or rérecorded, ag the £ase may ba, at sych limag
and jn sye’ cffices ang piaces as Lender may deem aopropriate, any ang ail such mortgages, deeds pf trust,
36curlty aseur, security g (esments, financing statements, continuation etatements, insfrumantg of further
a8surance, Carmiicates, a ather documents A8 may, In the sgle apinian of Lender, he necessary or desirable
clt or #resarva (8) vhe ob!!?atfane af Grantor unger the Nots,
) s \ the liens ang Security interests Created by thig Mortgage
an the Proper?y. whatitar now awned or hereafter acauired by Grantor. Uniless prohibiteg by law or agreed to
the con'trary by Lenae; #, writing, Grantop shall reimburse Lender for a) Costs and expenges incurred |n
connaction with thg mattorr, roferred to in this paragraph,

Atlorne ~In~Faet, it o 10r *4iis to da gp af the things Isferred to in the receding paragr, h, Lender ma

do 5o z:r and in the mname Si_arantor gnd at Gran?cr‘s Sxpenge, Forpsuch pgrgoseg.a%rantor hereby};
Irrevocably appoints Lender ag Grer's alorney~in.fart for the purpose of making, executing, daliverin :
Hiing, racordy 9, and doing aff other things s may be necessary or deslrable, in Lender's soi opinion, o
Becomplish the matters raferred to in tma rreceding paragraph,

FULL PERFGRMANGE. It Grantor pays all tha l'iebtednesg when due, ang otherwise pertormg all the obiigations
impoaed upon Granior under this Pﬁ:r{gage. Lerger shall axecute and dellver to Gr&ntgr a suitahle aaﬂstacgﬂon of
this #orcgage and sultahip stalemants of termination of any financing statement on fiie evidencin ender's
ty interas in the Hents and the Personaj Froperty Grantor wjj Pay. If permitteq by appiicabia aw, amy
reasanable termination regrgis sgetgrmfned by Lender frg n tl{ne to ﬂ%e. A ,tggimgg& gdayéngnt s mada by Grantar,
) ny th’ , O nes
I8 forved 10 Tomil the amaynt of that paymant saj to Grantoy's :rvgtgﬁ i bankruptey or fo any simiiar person under
any federal or atate bankruptcg iaw or taw for he relief of debturs, () by reason g any judgment, decree or order
ody having jurlsdiction Gver Lengar o By of Lender's .raPerty, or ic) by reason of
any settlemen) or compromise of any ¢l made by |ende; with m‘)’ claimant (ing uding ' without limitation
anforcement of this Moraage ang this
be reingty ed, a8 fiiz" cagg may fe, notwlmstanding any
other instrument or agreemont evidencing the indebtedneag ang the
1y will continue {0 secure the amount repald or recovered to the 88Me ratent ag if that amount Never hag
been arf inally recelveq by Lender, ang Grantor ghal be bound by any judgraent, decise, ordey, settlement or
compromise relating ta the lndebtedness or to this Mortgage,

- DEFAYLY. Each of the following, at the option of Lender, shall Constitute an eveny de'ault (*Event of Default™)
under this Mortpage:

Defauit on lndchtedneaa. Fallure of Grantor (o make any Payment when due on the ln.mbtadneas.

Default on Other pa enta, Failure of Grantor within the time required by this Mar 232 10 make an
ggw}j}gm for taxes or i’rg'urance, or any other Payment necessary ty &%vent ﬁﬂ%g of or to %.‘.’ect discharge o);
Y len,

Complisnce Betaunt, Fallure of Grantar 1o comply with an cther term, obl ation, covenant or condition
contdpfned in this Mortgage, the Note or in any of thpe S'l"ueiate‘d D%cumema. g

Falap Statemants, Any warran + Fepresentarion or Siatement madep or furnished to Lender by or on behaif pf
Grantor under thig Mo%t%age, e f\?ate or the FMslated Documents I8 false gr Misleading yin any material
respect, either now ar at the time maga or furnisheq,

Defective Collatera)ization, This Mortgage or any of the Relateqd Documents ceases to be fn ful force
effect {Including fallure of any colfaterg dgcumentg to create 3 vajig Bnd perfectag security interast or fien?‘}g
any time and for any reasan,

Death or msolvency. The death of Grantor, tha Inso!vency of Grantor, the agpointment of g receiver for any
pan of Grantor's 'praparty, any assignment for the bepafit’ of cregitors, ang type of creditor workout, or the
commencemant ¢ any proceeging under any ban Krupizy or tnsotvency laws by or agalnst Grantor,

Forae!oaurn, Forteiture, efc, Cammenc-ement of Toreclosure or forfelture foceedings, whether by judicla)

Proceeding, self-heip, repossession or any other method, by any creditor o Grantor of by any governmentaj

agency againgt any of the Proper?/, Howaver, thig subsection shajf not ptfy In the eveny of a good faith

dispute by Grantor ag tg the validify or réasonableness of the claim which & the basis of the foreclosure or

g;rgfgﬂ'gé& %%}cg%dir}g.e provided th antor gives Lender written naotice gt 8uch claim angd furnishes reserves
u ng for

_
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f, : Breach of QOther Ameement Any braach by Grantor undar the terma of any other agre?mant between
Grantor and Lender that {s not remedied within ar“/ %a petiod Frov ded therein, including withaut limitation
a% Fangragreamem concerning any indebtednass or other obligation of Grantor to Lender, whether axisting now or
L)

9 l:xlatlng rndeblodness. A default shall occur under any Existing Indebtedness or under any instrument on the
! perty securing any Existing Indebtedness, or commencement of any sult or other action to forecioss any
;i existlng lisn gn the Propeny,

7

Evenls Atfecting Guaranior, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldity of, or !iablllty
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anK time thereafter,
Lender, at ts Ption. may exerclsa iny one or more of the following rights and remedies, In addition to any other
rights or ramedies provided by taw:

Accelerste Irisbtednesa. Lender shall have the right at its option without notica to Grantor to daclare the
?Séﬁﬂ ch:gb'sg;r .ees iImmediatsly due and payabie, Including any prepayment penalty which Grantor would be

UCC Remedlea. W.ith raspect to all or any pan of the Psraonal Property, Lender shall have all tha rights and
remedles of a 8eciy;e0 party under the Uniropm Commerclal Code, perty v

Coliact Rents. Lender hall have the right, whhout notice Ig Grantor, to take posseaslon of the Propart z and
collect the Hents, Inclu.ﬂnq amounts past due and unpa ply t e net p roc? s, over and above
Lenderacosts. against tha 'nrebtedness. In furtherance of thls tl ht, Len r ma uire any tena [or thsr
user of th e rcamrt? to mane pavments of rant or use fees directly to Len er. the Rents are collect
Lender, t an Granfor lrrevoc .le dosignatas Lender as Grantor's attorney-in-fact to andorea lnstrume ts
received in payment thereof in ihe name of Grantor and 1o negotiate the same and colie
Parments by tenants cr other uaar%'a wander in response to Lender's demand shall saﬂa gg oblloaéons tar
hich the payments are made, whuther of not any proper grounds for the demand exiet ender may
axercisa ite rights under this subparagre,oh elther in person, by agent, or through a recelver.

. Morigagee |n Pomulan. Lender shall tiave he tight to be Blaced a8 mort agee In possession or to have a
o rece ver appointed to take poaaaaalona aho a7y part of the , with the gower to ro;'ectan renerve
1 ) topeny to oparate the Propert Epr forzelosura or sale. and {0 colle th e Ra ta om he rope
P the proceeds, over an ove e cott_of the recelversh a%a nst

o mcrt aqea in possession or re aiveI REIVE-WinOut band if perm w. Landera rgh eéo
ntment of a raceiver ghall exlst whether o, 7rt the a&% ent Vf the Property excesds t

N :gc gbi'tee;:lness by a substantial amount, Employment by l.ander | not disqualify a person from serving a8 a

; a"ﬁ‘,‘:}, eFr?ymloauu. Lender may obtaln a judicial decree fcreclosing Grantor's interest in ali or any pen of

Deficlency Judgmemt. I permitted by appilcable law, Lender may. obtaln a jud ment for any deficlenc
remaininu n lh?lndebtadr}egs dus to Lgndg? after application of ai vymunts recelv from the axgrclse of thg
rlghls provided in thie scction.

¢ Remedies, Lendar shall have all other rights and remedias provicad in this Mortgage or the Note or
ava liable at law or in equ ty.

Sale o the Prope ege axtont permltted by applicable law, Grantor ha:eby waives any and all right to
h? G lhe propeny marshall In aﬂercls ng Its rights and remedies, Lender shal’ de free to. ﬁ edelll or any part

the Pruperty }ow 8 Or separataly, in one sala or by separate sales. Lender shzl e ent to big at any
public sale on all or any portion of the Propel

Nollce of Sala. Lender % hal! give Gramor faasonable nollce of tho time and place ci 4n public sale of the
Peraanal Property or of the time after which any private saie or other intended disp 3.. ?f the Personal «
&?gg?gc}? éﬂ; ggﬂwgge. Reasonable notice shall mean natice given at least 1en (103 ays vefore the tima o

SO0LS

Ly

Watser; Election of Remed ea A waiver by ?n parw of & breash o! ﬁwlslon of this M%rtg% ge shal not
conatitute a wa ver 1or pra [+:] the part 8 rg {8 otherwise to doman tcorr i nce ?t provaon
or any other prov P Elaction by Lender to pursue a y remed y shat not xc uau 0 3 h?
remady, and an aect on to make expenditures or taka ac on o parform an ob aa' rantor un 1’ this .
Mortgage aht ﬂh &or Grantor to perform shall not atfect Lender’s right to declare a defaun and exercies its
ramadias under this Mongage.

Attorneys' Feeos; nses. )i Lender institutes any sult or action to enforce any of the terms of thig .
Mortgage, Lander sh I be entmecl o recovar auc?n su?n as he cou may aJ'u ge re%aonanfa as attorneys’
faeu at rlat nd on peal hathar or not any coun act on alnvolvad. reasonable oxpanses lncufrod

at In en ar's opinion are neneaa at an time 1or 1ha protoct on ol‘ itl I tares! or the

enfovcement of ita rights shal bacome a an of the ndebl ness pay %51 aEp bear ntaror
from the date of expenditure until 1e a at the rala rovided for In t ) Xpens u cov arad b'y q

ragQr 8’1 include, without limitatlon, however sub act o any Imila undar &pp lcable aw, andern atto ne
aaa an en era ega axpenm wha!har or not thete ta a awau!. including attorneys' ees or ankru

:3 uding eftfont ? ? ni [ vacato: an)f automatic ataly or inju ctor“

nntlc Fat t-ludqment colisction services, the. cos‘ gearchin %reco ds, obtaining title re rta (l
fareclosure reporis), surveyors' reports, and appraisal fees, and thle insurance, to the extent parmn
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applicable law. Grantor also wil Pay any coun costs, Jn addition 1o all other SUms provided by Jaw,

NOTICES TO GRANTOR AND OTHER PARTIES, Any natice under this Mortgage, inciuding without limitation any
notice of default and any notice of saie to Grantor, shai{lege i writing, m%;ﬁ s?e be sent by telafacsimilie, and shall

be effective whan actually delivered, or when ge osited with a nationally recognized overnight courier, or, i
malled, shall be deemed éyffective when deposited fg the United States mal! first t;i‘gss. certifieg gr registered mail,
postage prepaid, diracted to the addresses shown near the b inning of this Mortgage. Any party mas{ change its
address for notices under this Mortgage by giving formal wiiiten rotice to the other parties, specifgn that the
Furpose of the notles I8 to changg the party's address, Al caples of notices of foreclosure from the fhoider of any
len which has priarity over this art?aga shall be sent o Lender's address, ag shown near the beginning of this
Mortgage, For notice purposes, Grantor agrees o keep Lender informed at git times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous Provisions are a part of this Morntgage:

Amendments, This Mortgags, tegether with any Related Documents, constitutes the entire understand!ng arg
Agreement of the parties as to the matters se} Jonh in this Mortgage. No alteration of or amendment 1o this

onpaga shall be effective unless glven in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment,

Applicable Lpui, This Mortgage has been deliverad to Lender and accepted by Lander in the State of
Hiinols, Thia Norinage shail ba governed by and consirued In accordance with the laws af the State of
fitinois,

Coplion Headings, Carion headings In this Mortgage are for convenience putposes on) and are not to be
usgd 10 interpretgor define: tre provfs?cns of this Moﬁggga, e Y
Mer

r. Thera shall be no merner of the interest or estate Created by this Mortgage with any other interest or
gg% gnitnoﬂ_ee 'fdrgpeny at any e held by or for the benefit of Lendar in any Capacity, without the written
f

Muiliple Parties, Al obligations of (3rartor under this Montgape shall be joint ang several, and all references
to Grantor shall mean each and ever, Grantor, This means that esch of the persons signing below Is
responsibie for all obligations in this Mortzegs,

Savcrablllgg. It & coun of competent juieistion finds ang provision of this Martgage to be invalid or
unenforceable as to any person or clreums.ance, such fin Ing shall not render that pravision Invalig or
unenforceable as 1o any other r8ONS Or circurisiaices, i feaslble, any such oftending grov!slon shal) be
deemed 10 ba modified o g within the limits of cnforceabllity or validity: however, if the o ending provision
cannot be so modified, It shall be stricken angd a)) pyher previsions of this Morigage In al) other rescects shall
remain valid and enforceable,

Successors and Assigns, Subject to the imitations statec v this Mort age on transfer of Grantor’s Interest
thie Mortgage shall be binding upon and inure to the beneft f the p es, thelr successors and assiang. it
awnership of the Propenty becomas vested it & person otherinan Crantor, Lender, without fiatice to Grantor,
may deal with Grantor's successors with reference to this Mortguce and the Indebtedness by way o
'gabe%?%ﬁsor extension without releasing Grantar from the obligaiiars of this Mortgage or Hlability under the

Time is of the Easence, Time Is of the essence in the performance of this *ortoape.

Walver of Homestead Exemption, Grantor hereby releases and waives Ul rights and benefits of tha
homestead exemption laws of tﬁgo'state ot Minoia as toyau Indebtedness secured by fgﬁs Mongage.

Waivers and Consents, Lender shall not be deemed to have walved an{ Hghts urder (big Mortgage (or under
the Related Documents? unless such waiver s (n writing and signed b% ender. NO defiiy or omission on the
part of Lender in axerc sing?“gnﬁ J'[Pht shal( o‘perate ae a waiver of such right or any olaz( right, A waiver by

any party of & provision of ¢ age shall not constitute a waiver of or prejudice the nuarty's right otherwise
to %gmgynd str& com;ﬂlance with tﬁa&I provision or any other rovision, on ;arior walve’} g}: { ar?der, nor any
caurse of dealing betwean Lender and Grantor, shail constitufe a waiver of any of Lender’s rfg{rts ar any af
Grantor's obligations as to ang future traneactions, Whenever consent by Lender Is required in
the nranﬂn%o such congent

™ instances w

Lender in any instance ghall not constitite continuing consent to subsequent
ere such consent fa required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TIHE PROVISIONS OF THIS MORTGAGE, AND EACH
GFIANT OR AGREES TO ITS TERMS.

GRANTOR:

_BULTEMA '

AR

- COUNTY OF

~ On this day before me, the undersigned Nciery Public, personally appsared GREGORY A. BULTEMA end
~ MARSHA E. BULTEMA, to me known to be the irdividuals described In and who executed the Morigags, and
. acknowledged that they signed the Mortgage as their-frs2 and voluntary act and deed, for the uses and purposes

Ngmcm ﬂ ol this 13¢0

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __11linois )

) as
Cook )

.~ -

thereln mentioned,

B e NDecembar 19 96

Regiding % South Holland, IL

Natary Publlc in and for the State of llinoia "OFFICIAL SEAL"
s PAUL R PAARL nma
My commiasion expires 10-}7-08 ROTARY PUBLIC, STATE OF ILLINOIS

'Y COMMISSION EXTIRES 10/17/98

YNV VN L S i

e R B

LASER PRO, Reg. U.S, Pat. & T.M. ORt., Ver. 3.22b (c) 1906 CF! ProServices, Inc. All rights resarved.
{IL-G03 BULTEMA.LN R2.0VL)




