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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 30, 7996. between Bernard E. L.akemaker and Holly
“Lakemaker, His Wite, as Tenants by the Entirely, whose acares? iz 1401 N, Wieland Unit #1, Chicago, iL
80610 (referred to below as "Grantor"); and INTERSTATE BANK OF CAK FOREST, whose address is 18533
South Cleero Avenue, Attn: Loan Department, Oak Forest, Il 60462-342% {referred to below as "Lender"},

ASSIGNMENT. For valuable conslderation, Grantor assigns, grants a contiiuing security Interest in, and
conveys to Lender all of Grantor’s right, title, and Interest in and to the Rerts rom the following described
Property located in Cook County, State of illiinots:

Lot 9 in Schiller Place Reaubdivision being a Resubdivision In the Norihueut 1/4 of Section 4,
Twonship 39 North, Range 14, East of the Third Principal Merldian, recorded Qciaber 18, 1984 as
document #94833258, all in Cook County llinols,

'The Real Property or its address is commonly known as 1401 N, Wieland Unit #1, Chicago, IL 60810, The
Real Property tax ldentlficatlon number Is 17-04-203-118.

DEFINITIONS, The following words shall have the following meanings when used In this Asaignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms {n the Uniform Commercial
e Code Ail refarences to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Granter and. Lendar, and
Includes without limitation all assignmants and security interest provisions relating to the Rents. -

Credit Agreement, The word "Note" means the revolving line of credit agreement dated December 30, 1886,
betwaen Lender and Grantor with a credit limit of $59,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The maturity -
date of this Assignment Is December 30, 2001, The interest rate under the Credit Agreemant is a variable
interest rate based upon an index. The index currently 18 8.250% per annum, The interest rate to be appiled
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to the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by applicable iaw,

Existing Indebledness, The words "Existing Indebtedness" mean an existing obligation which may be
secured by this Assignment.

Event of Defaull. The words "Event of Defeult" mean and Include without limitatlon any of the Evenis of
Dafault set torth balow in the section titled “"Evante of Defauil.”

Grantor, The word "Grantor" means Bernard E, Lakemaker and Holly Lakemaker,

indebiedness. The word "Indebtedness" means all principal and interast payable under the Nota and any
amaounts exranded or advanced Dy Lender to discharge ohligations of Grantor or expensas incurred by Lendar
to anforse cotiyations of Grantor under thig Assignment, together with intarest on such amounts as provided In
this Assignment—in addition ta the Note, the word "indebladness” includes all obligations, debte and liabliities,
plus intarest therzen, of Grantor to Lender, or any one or more of them, as well as all claims by Lender agalnst
Qrantor, or any oneer-more of them, whether now existing or hareafter arising, whather related or unrelated to
the purpose of the Moty whether veluntary or otherwise, whether due or not due, absoiuta or contingemt,
liquidated or unliquidated ‘and whether GQrantor may be liable Individually or jointly with others, whether
cbligated as guarantor Or-utherwise, and whether recovery upon such Indebtadness may be or hereafter may
become barred by any statute of I'vitations, and whether such Indebtedness may be or herealtar muy bacome
otherwise unenforceable. (Iniiral Hare iiauiitiiii )  Specifically, without limitation, this Asaignment
socures a ravolving line of credt and shali secure not only the amount which Lander has presently
advanced to Grantor under the Note, by! also any fultire amounts which Lender may advance to Grantor
under the Note within twenty (20) years-{mm the date of this Aasignment to the same extent as it such
future advance were made as of the dale of s execution of ihis Assignment. The revolving iine of
credit obligatea Lender to make advances io Granor so long as Grantor complies with all tho terms of
the Note and Related Documents, Such advancee may be made, repald, and remade from time to time,
subject to the limitation that the tota! outstanding s=izi%e owing at any one time, not including finance
charges on such balance st a fixed or varlable rate 0; sum as provided In the Note, any temporary
overagea, other charges, and any amounts expsnded ¢ advanced as provided in this paragraph, shall
not exceed the Credit Limit a» provided in the Note. It is tke inizntion of Grantor and Lender that this
Assignment aecures the balance outstanding under the Note fro:n e to time from zera-up to the Credit
Limi as provided above and any intermediate balance.

Lender. The word "Lender" mearns INTERSTATE BANK OF OAK FORES”, itz succeasors and assigns,

Praperty. The word "Property" means the real property, and all improvemants tiiareon, described abaove in
the "Assignment™ sactlon.

Real Property, The words "Real Property® mean the proparty, Interests and righie oascribed above In the
"Praperty Definition" ssection.

Relaled Documents. The words "Related Documents” mean and inglude without limitation. all promissory
notes, credit agreememts, loan agreements, environmental agresments, guaranties, securily agresments,
martgages, deeds of trust, and all other instruments, agreements and documents, whather now or hereafler
axiating, executed in connection with the Indebtedness.

Rents. The word "Rents" means all rents, revenues‘. Income, Issues, profits and proceeds from the Praperty,
whether due now or iater, including without fimitation all Rents from all leases described on any exhibil
attached to this Assignment.

THIS ASSIGNMENT iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise Frovidnd in this Assignment or any Related Document,
Grantor shall an to Lender all amounts secured Dy this Assignment as they become due, ‘and. shall sirictly
Perform all of Grantor's abligations under this Assignment, Unless and until Lender .exercises its right to collect. -
he Renls as provided below and so long as there is no default under thiz Asalgnment, Grantor may remain in
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ession and control of and oporale and manage the Praperty and collact the Rents, provided tha the granting

g??gg eﬁ?h to collect the Rents shall not constitute Lender's consent to the use of cash colateral in & ban ruptcy
proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the
Rents, Grantor fépresents and warrants to Lender that:

Ownership. Grantor is entitied to receive the Rents free and claar of all rights, Joans, liens, encumbrances,
and claims except as disclosed o and accepted by L.ender in writing.

Right to Assign. Grantor has the full right, power, and authorlty to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment, Grantor has not Previously assigned or conveyed the Rents to any 6lhar persen by any
Instrument now in forca,

No Further Tranafer, Grantor will not Sell, asslgn, sncumber, or otherwise dispose of any af Grantor's rights
in the Rents except as provided in thig Agreement,

LENDER'S RIG!iT TO coLLECT RENTS. Lender shail have the rlght at any time, and even though no default

- 8hall have otcuirzd under this Assignment, to collect and raceive the Rents. “For this Purpage, Lender is heraby
. given and granted (pa fllowing rights, powers and authority:

Nolice {0 Tenan's. Lender may send notices to any and all tenante of the Propent aavising them of thig
Assignmeni and rareing all Rents 1o be paid diractly %J L.ender or Lender's agent, peny ¢

Enler the Properly, Landar mg enter upon and take poasession of the Prormrty; demand, collect ang recelve

fram the tenants or irom 8.1y ather persons liabia therefor, ail of the Renis; institute and carry on all legal

proceedings nacessary Ior the protection of the Praperty, inciuding such proceedings ag may be necessary to

‘rﬁgog%pg%ssesaion of'the Pronenty: colloct the Renta and ramove any tenant or tanants or other persons from
‘ v,

Maintain the pro . Lender may atiter upon the Propenty to maintain 1 8 Property and keep the 8ame in
ropalr; to pay tng‘crggts theraof ané o all ggrvtces afogu ey;nplayaes, including lt)héw equtpme?\l. and of af}
continiing cosls and expenses of mair,fs'»!.n?‘ the Property in Propar repalr and condition, and algo to pay all
[tgxegh%%s%ssmems and waler utilities, ar'g D pramiums on fire and othar insurance eﬂ’acted by Lender on
B L}

ﬁgggﬂmne with Laws, Lender may dc any and alt things 1o exacuta ang comply with the taws of the State of

and al3o ali other laws, rules, orders, ordinanzas and requiremants of all othar governmantai agencies
afecting the Prop ry,

Lease the pro . Lender may rent or lease the winie or &ny part of the Propen for such term or ferms
and on such co%’lgrons ag l.tsmciery May deem approprlme.' v pery

Employ Agents. Lendar may engage such gent or g ans as _Lender may deem appropriate, aither in
‘5?',5%;?,’:(5 ngme or in Grantor's %\amg, ?o rent andqmenage the Prorany, lncludlng the coﬁogt onpand application

Other Acts. Lander may do al 8uch other thin'gs and acts with respoc; Jo the Proparty as Lender may deam

appropriate and may act aexclusively and golst N the place and stead Gi-drantor and to have all of the powers
orgira%ior for the pgrpasaa Stated gbove. y P P

No Requirement 1o Aot, Lender shail not be r ulred to do any of the foragning acts or thin 8, and the fast
that Le?rder shafl have parfaémed one or more%? the foregoing yacts or thfn&s ahali ot roqulﬂa Lende‘r to do

any ather specific act or thing.

i APPLICATION OF RENTS. Afl costs and exﬁsnses incurred by Lender in connaction with the- Pr_o‘pert shall be for
Grantor's account and Lender May pay such costy ang expenae? from the Rents, Lender, n 16 8ol discrotion,
shall determine the applicatian of any and ajl Rerts raceived b'y l: however, any such Rents roonived by Lender
i which are not applied 1o such costs and expenses sgan 0§ agpl 2d 10 the Indebtednass, All expsndmfms made by
Lend Ig ed lrom the Ranls shall bacome a of the indablednass-

8
sacured by this Assignment, and sha) be payable on demand, with intorest at the Nolg rate from date of
; expanditurg until paid,
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FULL PERFORMANCE. )t Grantor pays all of the indebtednass when due_and otherwise arforms all the ™

- obligations incafxosad upon Grantor pngt.# this As?innmen‘. tsw rsote. and the Raﬂ:ted Dacumerﬁe‘ kender shail gg

o sxecute and deliver 10 Grantor a suitable satigfaction of this Ass) hmant and suitable sza!emerga of termination of gt

- S S e R e ioher el &
made by Granmr?%ahelher voluntarily or o?herwlsa. or by 'uuarantor or b\? ) ypl Ird party, on'the n ab'tpnyesa and

£

thereatter Lender (s forced to remit’the amount of that’ payment (a() to Grantor's truagae In bankruptey or 1o any
simiar person under any federal or state bankruptcf law ‘or law
Judgment, decree or ordar of &ny court or administratl

ro?arly, or {}c) DY reason of any seltlement or compromsbe of ar}y claim made by Lender with dny ¢
including without Timitarion Granton), the Indebtednoss shall be considersg ur]p U go :
of this Aaslgnmant and this Assignment g ail continue 1o b effective or shail b reinstated, as the cage ma”e.
notwithstanding any ca‘?ceuation of this Assignment or of any note or olh%[ Inatrument or ameemam evidane "ﬂ
the Indabtedness angd 1 e Prop?ny will continue to &Pcure the amount repal Or recovered to the same axtent aa
that amount never had been or ginaur receive bcy ander, and Grantor shall be bound by any Judgment, decres,
arder, gattiament or compromise reialing to the in tbtedness or (g thig Assignment,

EXPENDITURES BY LENDER. It Grantor faiis to comply with any provision of this Aaslgnment,'lnciuding any
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- repayment by Grantar. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the

* {reated as a balloon payment w
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obligation ta maintain Existing Indebledness in g aréy action ‘or ﬁroceedln
SR 5 (S . o A A (8 Lo s appoprat A TR Lonar hontc -
ghall no : '

doing wili beaﬁnterest at the ratg provided for in the Note from the date incurred or pald by Lender to the date. of

ood stanging as required below, or if

balance of the credit line and be apportioned among and ba payable with any installment payments to become due

- during either (i) the term of any applicable ingurance policy or (i) the ramalning term of the Nota. or (¢) bs
g (? Kicr? E«vul be duse and fﬁabl% at tr(m) Note's matur N This Assignment aléo)will-

_ p be In addition to any other

. Mights or &ny remedies to which Lendar may be entitled on account of the default. Any such action by Lender

secure payment of these amounts. The rights provided for in this paragraph sha

g gll not be construed as curing the defaul{ s0 as to bar Lender from any remedy that it otherwise would have
ad.

- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defau't")

under this Assignment;
Default on )idebtedness. Failure of Grantor to make any payment whan due on the Indebtedness.

Complisnce vataull, Failure of Grantor to comply with ary other term, obligation, covenant or condition
contained in (aie-Assignment, the Note or In any of the Related Documents,

False Statemetis. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under thie P:alqnment. the Note or the Related Documents Is false or m:sleading In any material
respect, either now or &t the time made or furnished.

Defective Collateralizatizn. This Assignment or any of the Related Documents ¢eases to be In fuil force and
aeffect (including fallure of 2y coliateral documents to create a valld and perfecled security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Graitur to comply with any term, obligation, covenant, or condition contained in any
other agreament between Grantor 874 Lender.

Death or Insolvensy. The death ¢! Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assigamant for the bensfit of credilors, an){)‘ ype of creditor workout, or the
commencement of any proceeding under ary Sankruptcy or Insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencerrent of foreciosure or forfelture proceedings, whether by judiclal
proceeding, selt-heip, repossession or any othsr method, by any creditor of Grantor or by'any governmental
agency against any of the Properly, Mowave, this subsection shall not apple; in the event of ‘a good falth
dispute by Grantor as to the validity or reasonanisniss of the claim which is the basis of the foreclosure or
forefeiture proceedln%. provided that Grantor givey Lrader written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor, An?{ of the preceding evenie-gscurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incom?etent. or revokes or disputes the vall%lctr of, or labllity
undar, any Guaranty of the Indebiedness, Lender, at iis option, iy, but shall not be required o, permit the
Guarantor's estate to assume unconditionally the obligatiorns acising under the guaranty in 8 manner
satistactory to Lender, and, in deing so, cure the Event of Defauh.

Existing Indebledness,_A default shall occur under any Exlsting Indautadness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any cuit or other action to foraclose any
exigting lien on the Property. o

Right to Cure. If such a fallure is curable and i Grantor has not been given & nntice of ss-breach of the same
provision of this Assignment within the preceding twelve (12) months, it may be curad (and no Event of Defaull

wil! have occurred) If Grantor, after Lender sends written notice demanding curd o7 ~uch failure; (a) cures the .

failure within fifteen (15) days; or (tg? if the cure requires. more than fitteen. (16} duys, immediataly inlliates
steps sufficient to cure the failure and therealter continues and completes all reasonzo's and necessary steps
sufficient to produce compliance as soon as reasanably practical, ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and ot any time thereatter,
Lender may exercise any one or more ol the following rights and remedies, In addition tc' any other rights or
remedies provided by law! :

Accelerate [ndebledness. Lender shall have the right at its option without natice to Gfantar 1o declare the

entira indebtedness immediately due and payable, Including any prepayment pana?ty which Grantor would be
required to pay,

Collect Rents, Lender shall have the right, without nolice fo Grantor, to take posaession of the Proparty and
collect the Rents, !ncludlngr amounts past dus and unpaid, and apE|y the ne} Rroceedp over and above
Lender's costs, against the Indabledness. In furtherance of this right, Lender shall have ail the rights provided

for In the Lender's Right to Collect Section, above. If the Ranis are collected by Lander, then Grantor -

irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recelved in payment

thereof 1 the name of Grantor and to negotiate the same and colfact the procecds. Payments by tenanis of
other users to Lender in response 1o Lender's demand shall satlsg the obligations for which the paymems are

made, whether ar nol any proper grounds for the demand existe
subparagraph either in persan, by agent, or through a recelver.

Marigagae in Posaession. Lender sha)l have the right to ba Blaced as mortgagee in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to rﬁraoaeg'gn n!?\g r%%egrxis
@ proceeds, over and above the cost of the raceivership, against the Indebtednass. The

Lender may exercise its rights under this

the Property, to operate tha Property preceding foreclosure or sale, and to collect the Re
and apply th
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& mongegee In Fossession or racelver may serve withoul bond i permitied by law. Lender's right to the

1A apJ)mntmem ol a recelver shall exist whether or not thg apparont value ?l the Pro’?any exceeds the

0) In glbi}aerdness by a substantlal amount. Employment by Lender shali not dlsquellfy a person from serving as a
1 receiver. .
; : gm‘er Remedies. Lender shall have all other rights and remadies provided in this Assignment or the Note or
Lol Walvar; Election of Remedies, A waiver by any Part of g breach of a provision of this Aaalﬂnnwnt shall not
e ;f' constitute a walver of or arejudice the partg § rights ofherwise to demand strlct cnmPi nce with that provision
) or any other provision, Elaction by Lender to pursue any remedy shall not ?xcu e pursuit of any other
s remeddy, and an election to_make expendituras or taka action to perform an obligation of

rantor under this
' ‘ Assignmant after fallure of Qrantor to perform shall not aflect Lender's right 1o daclare a detaull and exerc."1
i ita remedies under this Assignment.

Attornays’' Fees; Expenses. |f Lander Institutes any suit or action to enforce any of the terms of this

Assignment, Lender shall be entitied to recover such sum as the court may adjudge reationabla as atlorneys’

fees at trial 870 on any appeal. Whether or not any court aclion is involved, all reasonabie expenses Incurred

y Lender (hat in Lendar's opinion are necessan‘ al ang time for the nrgieatiog of iteh inlerest or the

: anforcement af4terights shall become a part of the Indebtatness payable on demand an¢ shall bear Interest

from the date of exrenditure until reﬁai at the rate provlde? for In the Nule. Expenses covered by. thig

g Faragraph inctude, whhout limitation, nowever sub{ecl to any Iimits under applicable law, Lendar's attomee;s

ees and Lender's lsysi expenses whether or not thare is a lawsuit, including attorneys' fees for bankruptcy

proceedings (inciuding. eflorts 1o modify or vacate: any aulomatic stay or injunction); -appeals and any

anticipated post-judgment <oligction services, the cos} of searching records, aptaining tile repons (Inciuding

foreclosure reports), surveysrs repons, and appraisal fees, and title insurance, to the extent permitted by
applicable law, Grantor alwo will-pay any court ¢osts, In addition to all other sums provided.by. law.

. MISCELLANEOUS PROVISIONS. The ollowing miscellanaous provisians are a part of this Assignment:

Amendmenta, This Assignment, topetmr with any Ralated Documents, constitutes the en’lre undarstanding
and agreement of the partieg as to tha matters set forth in this Assignment. No alteration of or amendment to -
this Asslgnment shall be effectlve uniess alven In writing and signed by the party or parties sought to be
charged or bound by the alteration or amerdrient.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lilinols. This Assignment shall be governad by anc conatrued In accordance with the laws ot the State of
iflinols.

Multiple Parties. All cbligations of Grantor under (th'a. Assignment shall be }olnt and soeveral, and all
references to Grantor shall mean each and every Grantor.” This means that each of the persons slgnfng below
is responsible for all obligations in this Assignment,

No Modification. Grantor shall not enter Into any agreemant with the holder of any mortgage, deed of trust, or
other securily agreemeni which has Erlority ovar this Assignmem by which that agreement is modified,
amended, exiended, or renewed withowt the prior written consent of Lznder. Grantor shall:nalther request nor
accept any future advances under any such securlly agreemant withot:i the prior written coneent of Lender.

Severability. (f a court of competent jurisdiction finds any provisiop o* this Aaatm\mem to be-Invalld: or
unenforceable as to any person or circumstance, such finding shall (it render that provision Invalid nr
unenforceable as to any other ?ersons or circumstances. |f feaslble, any such offendin ‘Frovlslon shall be-,
deemed to be madified to be within the limits of enforceability or valldity; huv.ever, it the offending provision '
cannot be so modified, it shall be stricken and all other provisions of this Assignment 'n all other respacts shall
remain valid and enforceable.

Successors and Asaigns., Subject to the limitations stated In this Assignmant zn transter of Grantor's:
interest, this Assignment shall be binding upon &nd inure to the banefit of the parties, thair successors and' -
assigns. it ownership of the Proparty becomas vested in a person pther than Grantor, La’ ., without notice
to Grantor, may deal with Grantor's 'successors with reference to this Assignment and 1t Indebtedness by
way of forbedarance or extension without releasing Grantor from the obligations of this Assignment or liability

L‘:‘.
h

under the Indebtedness.
Time I8 of the Essence. Time is of the esgence in the performance of this Assignment.
i Waiver of Homestead Exemption. Grantor hereby relsases and walves all rlghts.andr banelits of the
i homestead exemption laws of the State of lllincls as to'all indebtedness secured by this Assignment,

- Wsivers and Consents. Lender shall not be deamed to have waived any rlql_ua under this Assignment (or
o under the Retated Documents) uniess such walver i8-in writing and signed by Lender, No delay or omission

i on the part of Lender in exercising any right shall operate as a walver of such right or any.other right. A
waliver by any party of a provision of this Assignment shall not constitute a walver of or prejudice thepart%'s K
right otherwise to demand strict compliance with that erowalon or any other\f)rovlslon. No prior walver by
Lender, nor any course of dealing betwaen Lender. and Grantor, shall ‘constitute a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever congent by Lender Is required.
in this Assignment, the granting of such consenrb?l Lender in any instance shall not constitute continuing -
consent to subsequent instances where such consent Is required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO iTS TERMS.

* GRANTOR:

"Holly Lakemzxes

7 INDIVIDUAL ACKNOWLEDGMENT
i OFFICIAL SEAL
5. STATEOF LUNOLS ~ ) CHERYL L ERW"\L.o.s
. ) a8 a0 LD 12/27/90
| COUNTY OF Cooil. ) ) AARARAHRAA AN

On this day before me, the undersigned Notary PuGlic personally appeared Bernard E, Lakemaker and Holly
Lakemaker, His Wife, as Tanants by the Entiraty, w 'me known to be ihe individuals described In and who
executed the Assignment of Rents, and acknowledged tha! thay signed tho Assignment as thelr frea and voluntary
act and deed, for the uses and purposes thereln mentioned,

Given under my hand and officlal seat this m_ tay of }’mmf._. 19 %_

Nétaw Publie In and for the Stata ot L tpols
My commisaion expires I '9 7! 4

T A 0 e
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