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THIS MORTGAGE ("Security Instrument™jis jivenon  DECEMBER 27TH, 1996. The morigagor is
ANN M. SPURIA AND NINO SPURIA, WiFT AND HUSBAND

{"Borrower"),
This Security Instrument is given to THE WILLIAM BLOCK COMPANY

, which
is organized and existing under the lows of THE S0{P4% OF ILLINOIS , and whose address is
254 MARKET SQUARE, LAKE FOREST, IL 60045 ("Lender").
Borrower owes Lender the principn) sum of ONE HUNDRED STALY THOUSAND AND NO/100=mee-
Dollars (U.S. § 160,000,00 ). This debt is evilenced by Borrower's note

dated the same date as this Security Instrument ("Note"), which provides sor monthly payments, with the full debt, {f not
paid eatlier, due and payable on  JANUARY 18T, 2027 . This Sscucity Instrument secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all rencwals, ex.ensions and modifications of the Nole;

(b} the payment of all other sums, with interest, advanced under paragraph 7 to‘praect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements unde: this Security Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lende:he fallowing described property
located in COOK County, Hiinois:

SEE ATTACHED 1ECGAL DESCRIPTION, SCHEDULE A
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which tins the address of 1529 SOUTH FAIRVIEW » PARK RIDGE
(Streat] [Cily}
Hinots 60068 ("Froperty Address™)
[4ip Couul

TOGETHER WITH al! tho improvements now or hereafier erected on the property, and all cosements,
appurtenances, and fxiures now or hereafter n part of the property, Al replacements andd additions shall also bu covered
by this Security lnstrument, All of the foregoing is referred to in this Sccurity nstrument as the *Property.”

BORROWER COVENANTS that Borrower §8 iawfully selsed of the estate hereby conveyed nnd hias the tight to
mortgage, grant and convey the Praperty and that the Property ts unencumbered, uxcept Tor sncumbrances of record,
Borrower warsanty and will defend generntly the titls to the Property wgainst all clalms and domuaids, subject 1o ny

encumbrances of ricord,

THIS SECURITY INSTRUMENT cornbines uniform covenmns for nattonal use and non-untform covenanta with
timited varintions by jurlioiciion to constintte a uniform accurity instrument covering real property.

UNIFORM COVENANTS, Sorrower and Lenter covenam and ayree ns follows:

{, Payment of Principad and Gicreosty Prepayment and Late Chavges,  Barrower shall pronpity pay when due thie
principal of and Interest ont the debt evideiced by the Note and nny prepaynient and into charges due under the Note,

2. Funds for Taxes and Insurance, Suhicelto applicable Inw or to a writien whiver by Londer, Borrower shull pay
to Lender on the day monthly puymonia arg duc.z;e'er the Nots, untlt the Note Is paid In (ll, n stim ("Funda®) for: (#)
yearly 1axes and nssesstnents which may attain priority over (his Secuclty Instrument as u Hen on the Property; (b) yearly
teasehold pry ments or ground rents on the Property, if any, () yearly hazard o1 Property inatrance premiusms; (d) yoarly
flood insurance premiwms, If any; {¢) yearly mongnge jistiance premthums, If any; and () any sums payabie by Dorrower
to Lender, in accordance with the provisions of paragraph 8, % Heu of the payment of morigage insurasice premiums,
These items nre called "Escrow {tems.” Lender may, at any siawg, sollect and hold Funds In an nmount ot (e exceed the
maximum amount a Londer for o federally relnted mortgage foan «pay require (or Borrower's escrow iccount under the
federal Reat Estaie Sciilement Procedures Act of 1974 as amended frzin time to time, 12 U,S.C, § 2601 ¢ seq,
("RESPA"™), unless another taw that applies 1o the Funds sels o lesser nmoun, If so, Lender may, at any thne, collect
and hold Punds In an nmount not 1o exceed the lesser amount. Lender iy rstimate the amount of Puads due on the
basls of curzent dntn and reasonable estimntes of expenditures of future Escrov Lems or otherwise In accordmnce with
applicable Inw,

The Funds shatt be held in an insttostion whose deopoaits are insured by a federal agency, Instrumeninlity, or entity
(including Lender, If Lender Is such an institution) or In mny federn! Home Loan Banl. Lencler shall apply the Punds to
pay the Tscrow [tems, Lemder may not charge Borrower for holding and applying the Fuws, annualiy analyzing tie
escrow neeount, or verifying the Escrow Items, uniess Lender pays Borrower interest on theitards mnd applicable law
permits Lender o make such n charge, However, Lender may require Borrower to piy  one-Kivs eharge for an
independent real estate 1% reporting service used by Lender tn connection with this laar, unless spnileable taw provides
otherwlse, Unless an agreement Is mude or applicable law requires interest to be patd, Lender shatl'su be required 1o
pay Borrawer any interest or carnings on the Funds, Borrower und Lender may agreo In writing, however, that interest
shall be pald on the Funds. Lender sholl glve to Barrower, withous charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit to the Funds was made, The Punds are pledged as
additional security fov all sums securcd by this Security Instrument.

if the Funds held by Lender exceed thic amounts permitied to be held by applicabie luw, Lender shall account to
Borrower for the cxcess Funds in secordance with the sequirements of applicable faw. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow fters when due, Lender may so nonify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make up
the deficlency in no more than iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Sceurity Instrument, Lender shalt prompily refund to Borrower any
funds held by Lender, 1f under paragraph 21, Lender shall acquire or seit the Property, Lender, prior to the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as n credit against the
sums secured by this Security Instrument,

3, Application of Payments. Unless appiicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be npplied: first, to any prepayment charges due under the Note; second, to amoumnts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges duc under the Note.

4. Charges; Llens. Borrower shall pay a)l tnxes, nssessments, charges, fines and impositions attributable to (he
Property which may aitain priority over this Security Instrument, and leaschold payments or ground rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or If not pald in that manner, Borrower shall
pay them on time directly 10 the person owed payment, Borrower shall promptly furnish to Lender nll notices of amounis
i to be paid unscr 1is paragraph, [ Borrower makes these payments directly, Borrower shall promptly furnish to Lender
. receipts evidenciry the payments,

O Borrower shal’ pramptly discharge any len which has priority over this Security Instrument unless Borrower: ()

T agrees in writing to *e navment of the obligation secured by the Hien in a manner nceeptuble to Lender; (b) conlests in

good faith the lien by, o ufands against enforcement of the fien in, legal proceedlngs which in the Lender's opinlon
L operate {o prevent the enfoce:arnt of the Jien; or (c) secures from the holder of tho lien an agreement satisfactory to
roo Lender subordinating the Hen 12-3ils Sccurlty Instrument, 1f Lender determines that any part of the Properly s subject lo

‘- n lien which may attain priority ovzr ihis Security Instrument, Lender may glve Borrowor a notice identifying the lien,
Borrower shall sitisfy the len or take-one or more of the actions sot forth nbove within 10 duys of the giving of notlce.

8, iiazard or Property Insurance. 2orrower shail keep the improventonts now oxisting or hereafter erecied on the
Property insured agulnst logs by fire, hazarda-tpzided whhin the torm "extesidled coverage” nid any other hnzards,
including floods or flooding, for which Lender rsoutres insirance, ‘This insurnnce shall be muintnined In the nmouets and
for the periods that Lender requires, The insurance carréar providing the insurance shail bo chosen by Borrower subject
1o Lender's approval which shall not be unreasonably ‘withield, If Borrower fails to maintain coverage described ubove,
Lender may, mt Lender's option, oblaln coverage to protest Vender's rights in the Property In accordance with puragraph
7.

All insurance poticies and renewals shall bo acceptable 1o Lenter and shiall include o standard montgoge cliuse.
Lender shall have the right to hold the pollcles and rencwals, 11 Landor requires, Borrower shall prompily glve to Lender
all recelpis of pald premlums and renowal notlees, In the event of luss, Rorrower shall give prompt notice to the
{nsurance carrier and Lemcder. Lender may mako proof of Joss If not mide prompily by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance procseds shall be npplied to restoration or repaiy
of the Property damaged, i the restoration or repair is cconomically (easible and Lander's securlty 19 not lessened, 11 the
restorntion or repair 18 not economically fensible or Lendor's security would be leszened, the fnsurance procecds shall be
npplicd to the sums securcd by this Seeurity Instrument, whether or not then due, witk iny excess paid to Borrower, [f
Borrower abandons (he Property, or does not answer within 30 days n notles from Lendor 1hat the Insurinco carrier his
offered fo sertle & claim, then Lender may collect the insuranee proceeds, Lender may uie th proceads to repalr or
. restore the Praparty or (o pay sums sccuted by this Security Instrument, whether or not then e The 30-dny period will
begin when the notlce Is given.

Unless Lender andt Borrower otherwlse agree In wrliing, any application of proceeds 1o prineino!-shall not exterd or
postpone the due dute of the monthly payments reforredd to In pacagraphs | and 2 or change the amcun of the payments,
If under paragraph 21 the Property s acquired by Lendar, Borrower's right {o any insurance policios and procecds
resulting from damage (o the Property prior to the acquisition shall pass 10 Lender to the axiont of the sums secured by
this Securlty Instrument fmmediately prior to the aceuisition,

- 6. Occupancy, Freservation, Maintenance ind Proteetion of the Property; Borrower's Loan Application;
- Lenscholls. Borrower shall occupy, establish, and use the Property as Borrower's principal resldonce within sixty days
after the oxecution of this Security Instrument and shail continug (o vecupy (tio Preperty as Borrower's prinelpa) residence

' for at lenst one year after the date of occupancy, unloss Lender otherwise ugrees In wrliing, which consent sl not be

nnrensonnbly withhield, or unless extenuating clrcumstances oxist which aro beyond Borrower's control, Borrower shull

: not destroy, damage or hnpair the Property, allow the Property fo deteriorate, or commit waste on the Property,

o Borrower shali be in default I any forfeitury action or proceeding, whethor ¢lvil or celminal, is begun that in Lender's

f good faith judgment could result in forfelture of the Property or otherwise materintly impalr the llen erented by this

i Security Instrument or Lender's securlty Interest, Borrower miy cure such a defuult and reinstate, ny provided In
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's Interest in the Property or ather material impuirment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrawer’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the Properly, the
lensshold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, [f Borrower fails to perform the covenants and ngreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such 25 & proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or regulations),
then Lender imay ar-and pay for whatever is necessary to protect the value of the Property and Lende:’s rights in the
Property. Lenders dciions may include paying any sums sccured by a lien which has priority over thia Security
Instrument, appearing ' court, paying reasonable attorneys’ fees and entering on the Property to make repuirs, Although
Lender may take action uraler this paragraph 7, Lender does not have to do so.

Any amounts disbursed by “ender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Eorcotver and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender v=ouired morigage insurance ns a condition of making the loan secured by this
Security Instrument, Borzower shall pay the prerinms required to maintain the mortgage insurance ineffect. If, for any
reason, the mortgage insurance coverage required ty Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to oblain coverage substantially e uivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the wortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1f substantially cquivalent iiarignge insurance caverage is not available, Borrower shall puy
io Lender each month a sum equal to one twelfth of Ihe yeaiiy morngage insurance premium being paid by Borrower
when the insurance coverage lapsed or censed to be in cffect, fondar will accept, use and retein these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may ro longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that L nder requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the rrenjums required to maintain mortgage
insurance in effect, or o provide a loss reserve, until the requirement for worgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or Hs ugent may make reasonable entries upon and inspectiens of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cauze for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequeriial, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemaation, ure hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be npplled to the sums secured by tals Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partlal tnking of the Property in
which the fair masket value of the Property immediately before the taking Is equat to or greater than the mount of the
sums secured by this Security tnstrument Immediately before the tnking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Sccurity Insirument shall be reduced by the amount of the proceeds multiplicd by the
following fraction! (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid lo Borrower. [n the ovent of a partial
1nking of the Property In which the falr market value of the Property lminedintely before the 1aking is fess than the
amount of the sums secured immediately before the wking, uniess Borrower and Lender otherwisc agree In writing or
unless applicable aw otherwise provides, the proceeds shall bo applied o the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is ubandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or seule a clalm for dnmages, Borrower fails to respond to Lender within 30 days afier tho date the notice
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By is given, Lender ia authorlzed o collest and npply the proceeds, at its option, olther to restoration or rupnir of the

é) Property or to tho sumns secured by thia Sceurlty Instrumont, whother or ot then due,
: .r? Unless Lender and Borrower otherwlse agree in writing, nny application of proceeds to principal shall not extend or
" postpone the due date of the monthly paymenis referred to In poragraphs | and 2 or change the amount of such payments,
7,[ ';9 ' 11, Borrower Not Released; Forbearance By Lender Not u Walver. Extension of tho time for payment or
,;.?. modification of amortization of the sums secured by this Securlly Inatrument granted by Lender 1o any successor In

L Intarest of Borrower shall not operate to relense the Hability of the originnl Borrower of Dorrower's successors in interest,
HOo Lender shall not be required 1o commence procecdings ngainst any successor in Interest or rofuse to extend tine for

' payment or otherwlise modily amortization of the sums secured by this Securlty Instrument by renson of any demand mode
by the original Rorrower or Borrower’s successors in interest. Any forbenrance by Lender in exercising any right or
remedy siall no” be a waiver of or preelude the exerclse of any right or remedy,

12, Snccessors anid Assigns Bound; Joint and Sevornl Liability; Co-signers. The covenunts and agreemonts of this
Security Instrument siili bind and beneflt the successors and nseigns of Lender and Borrower, subject to the provisions of
- paragroph 17, Borrowe: s covenants and agreements shall be joint and several, Any Borrower who co-signs this

Security Instrument but does 102 execute the Note: {a) Is co-signing this Securlly Instrument only 10 morigoge, grant and
convey that Borrower's Interest 14 the Property under the torms of this Securlty Instrument; (b) is not.personnlly obligated
to pay the sums securcd by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make an,.nersnmodations with regard to the terms of this Security Instrument or the Nole
whthout that Borrower's consent,

13, Loan Charges, If the loan secured Ly *ais Security Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpretad so thut theinterest or other ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; are (b any sums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender misy-choose to make this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower, 4 refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the 2o,

14. Notices. Any notice to Borrower provided for in this Securitz-iustrument shall be given by delivering it or by
malling it by first class mai! unless applicable law requires use of another neihod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lende:, Any notice to Lender shall be given by
first class mall to Lender’s address stated hercin or any other address Lender cedignates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been givea 1% Borrower or Lender when glven as
provided in this paragraph.

- 15, Governing Law; Severability, This Security Instrument shall be governed by fed:ral ‘aw and the law of the

5 jurisdiction in which the Property is located, In the event that any provislon or cluuse of this-Secirity Instrument or the

. Note conflicts with applicable law, suck conflict shall not affect other provisions of this Security 1ralrument or the Note
which can be given effect whthout the conflicting provision, To this end the provisions of this Securily Insrrument and
the Note are declared to be severable,

w
16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument, g::;i:
17. Transfer of the Property or a Beneficinl Interest in Borrower, 1f all or any part of the Property or any "%
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a f.:
. natural person) without Lender's prior written consent, Lender may, ot its option, require immedinte payment in full of o~
& all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrament,
il If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
. of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
. by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
\ any remedies permitted by this Security [nstrument without further notice or demand on Borrower.
& ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90
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18, Borrower's Right to Reinstute, 1f Borrower meats certain conditions, Borrowor shatt have the right to have

enforcement of this Security [nstrument discantinued a any thne prior 1o the carller of: (a) § days (or such other period

9 as applicable law may specify for reinstatement) bofore swle of the Property pursitnnt to any power of sale comnined in

this Security instrument; or (b} emry of u judgeinem enforcing thls Security Instrument, Thoso conditions are thit

L 2 Borrower: (n) pays Londer all sums which then would be due under this Sccurlly Instrument and the Noto us If no

L i acceleration occurred; (b) cures any defrult of any ather covonnis or ngreemeits; (¢) paya all oxpenses Ineurred in

b enforcing this Sceurlty Insirument, including, bt not Hmhed to, rensonsble atiorneys’ fees; and (d) tukes such uction os

: Lender may reasonnbly require to assure that the len of this Security Insirument, Lendor's rights in the Property and

& Borrower's obligation 1o pay the sums securcd by this Securlty Instrinmen shall continue unchanged,  Upon reinstatement

e by Borrower, this Securlty Instrument and the obligntions secured heroby shall romain fully effuctive as if no neceleration

. hnd ocourred, However, this right to reinstare shall not apply In the cose of necolerntion under paragraph 17,

e 19, Sale of J40te; Chunge of Lown Servicor, The Note or & partinl imorest in the Note (logether with this Securlty
Y instrument) may bé so)? ono or more times without prior notice to Borrower. A salo may result in a change in the entily
;! (known ns the "Loar S vieer”) that collects monthly paymonta e undor the Note and this Securlty Instrument, There
o also may be one or more cheages of the Loan Servicer uncelated to o sale of the Noto, If there iy o change of the Lown

Servicor, Borrower will be glven wrilten notice of the change In accordance with paragraph 14 nbove and npplicable law,
The notice will state the name i address of the now Loan Servicer and the address to which payments shiould be made,
The notice will nlso contain nny ot'ier informntion required by appiieable law.

20, Haznrdous Substances, Borrov/er shall not cause or permit the presenice, use, disposs), stornge, or relense of
any Hazardons Subsiances on or i the Projriiy, Borrower shatl not do, nior allow anyono vlse 1o do, auything affecting
+ MR the Property thnt 1y In violation of any Envircivwental Law, ‘The preceding two sentonces shall not apply to the prosence,
use, or storage un the Property of small quantitics = Hazardous Substatices that aro gencrully recognlzed to be
appropriate to normal residential uses and to maintcnanes-of the Property,

Borrower shall prompily give Lender writien notlce of any {nvestigation, claim, demand, Inwsult or other nction by
any gevernmental of regulatory agency of privaie party involving the Property and any Hazardous Substance or
Environinenial Law of which Borrower has actual knowledge, 7 Borrower learns, or 12 nolifled by any governmental or
regulntory authority, that any removal or other remedintion of eay Hazardouy Substance affecting the Property i
necessary, Borrower shall prompily tnke all necessary remedini acilord in aceordance whh Environmental Law,

As used In this paragraph 20, *Hozardous Substances” are thoes aubstances dofined a9 1oxic of hizardous substances
by Environmemal Law nndl the following substances: gasoline, kerosene, othier. flammablo or 1oxie peiroleum producta,
1oxle pesticidos and herbleldes, volntite solvents, materfals contnining asbesica 2r formaldehyde, and ridlonctive matoriala,
As used In this paragraph 20, "Environmental Law" moeans federal laws and nwaof the Jurisdiciion where the Property is
tacated that relate 1© health, safety, or environmental protection.

NON-UN{FORM COVENANTS. Borrower and Lender further covenunt and ngece as follows:

2t Acceleration; Remedics, Lender shall give niotice to Borrower prior to accelerat o Tollowing Borrower’s
L breich of any covenant or agreement In this Security Instrument (hut not prior to accelerntion under paragraph 17

"o unless applicablo lusw provides otherwise), ‘The notice shall specify: () the defuult; (b) the uetien required to cure
the default; (c) o date, not less than 30 days from the duto the notice is glven to Borrower, by wiidch the default -

must be cured; and {d) that fatlure to cure the default on or before tho date specified in the notlce muy result bu ‘
acceleration of the sums secured by this Sccurlty Instrument, foreclosure by judiclal proceeding and sile of the
Property. The notice shull further Inform Borrower of the right to relnstate after acceleration and the right to

agsert in the foreclosure proceeding tho noneexlstence of a tefault or uny other defense of Dorrower to neceleration -
‘ and Poreclosure, IF the default s not cured on or before the date specified i the notice, Lendor, nt 18 option, muy ¢
v require Immedinte payment in full of all sums secured by this Security Instrument withowt further demund und P
L may foreclose this Security Instrument by judicinl proceeding, Lender shall by entitled to collect nll expenses
i Incurred in pursuing the remedies provided In this parngraph 21, including, but not limlied to, reasonable

attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

JLCM6GG - 01101998 Pageaf? Doc Prep Plus, Ine,
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty,

24. Riders to this Securlty Instrument, If one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and ogreements of cach such rider shall be incorporated into and shall emend
and supplement the covenants and agreements of this Securfty Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]
|| Condominium Rider @ I - 4 Family Rider

PO g «

s Adjusiable Rate Rider
e ‘ Graduvated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
4 Rate Improvement Rider Second Home Rider

R Balloon Rider N
V.A. Rider L} Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees {¢ the lerms and covenants contained In this Security
Instrument and {p iy rider(s) executed by Borrower and recorded with it

ég Wé /V/ / !.Zw, (Seal)
j -Borrower

(Seal)
-Borrower

Witnesses:

{Seal)
«Borrower

{Seal)
-Borrower

STATE OF ILLINOIS, COOK County 84!

o {, WA rdon~ ¢, bMa‘K » & Notary Publie in and for said county and state
do hereby certify tht ANN M. SPURIA AND NINO SPURIA

personally known 10 me 10 be the same person(s) whose name(s) subscribed to the foregolg inatriment, appeared bofore
- me this day in person, and acknowledged that THEY signed and dollvered tho ssid-parument o THEIR
- . free and voluntary act, for the uses and purposes therein set forth, i

Given under my hamd smd officlal scal, this 27TH /)‘rof DECEMRER, 1996,
-// o

-NOtary Public

My Commission Explres: ¢4 5= 5%

. This instrument was prepared by:  VATERIE ROTHERT / JONATHON L, DANEX

NOTARY PUICSTATY
MY COMMIBSION o "'L

ILLINORS - Stugla Manmibly « Faonto Mae/Fredidio Mac UNIFORM INSTRUMENT Farmn 30)4 9190
Doe Prep Mua, Incy

HCMIG « 01101998 Fupe " ot

i";
i
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5 ADJUSTABLE RATE RIDER
3 (1 Year Treasury Index--Rate Caps--Fixed Rate Conversivn Option)
7
Lo THIS ADJUSTABLE RATE RIDER is made this 27TH day of DECEMBER, 1996 |, and is incorporated

into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
o tnstrument”) of the same doie, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (ihe
i © - “Borrower”} to secure Borrower's Adjustable Rate Note (the "Note") 10 THE WILLIAM BIOCK COMPANY
(the "Lender")

af the same date and covering the property described In the Securlty Instrument and located at:

t-‘_IV |
¥ 1529 SOUTH FAIRVIEW, PARK RIDGE, ILLINOIS 60068
‘ {Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTE22ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWE' i fUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTAGLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, In uddition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agrez-ns follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 0.250 %. The Note provides for changes In the

adjustable interest rate and the monthly payments, as foiiows)

4. ADJUSTABLE INTEREST RATE AND MONTHLY rA¢iMENT CHANGES

(A) Change Dates

‘The adjustable interest rate | will pay may change on the 1ST.day of JANUARY, 1998 , and on
that day every 12 month thereafter. Each date on which my adjustatie irterest rate could change is called a "Change

Date,”

(B) The Index
Beginning with the fitst Change Date, my adjusiabie interest ratc wiil be baser’ on an Index. The "Index” is the

weekly average yleld on United States Treasury securities adjusted 1o  constant muturizy of 1 year, as made available by
the Federal Reserve Board. The most recent fndex figure available as of the date 45 days before each Change Date js
called the "Current {ndex.”

If the Index is no longer available, the Note Holder will choose n new index which I8 base npon comparable
information. The Note Holder will give me notice of this cholce,

{C) Calculntion of Changes
Before ench Change Date, the Note Holder will calculale my new interest vate by adding THRIE
percentage poinis ( 3.000 %) to the Current
Index. The Note Holder will then round the result of this sddition to the nearest one-cighth of one percentage polnt
(0.125%). Subject 1o the limits stated In Section 4(D) below, this rounded amount will be my new Interest rate untif the

next Change Dale.
The Note Holder will then determine the amount of the monthly paymens that wonld be suffictent to repay the

o wnpaid principal that T am expected to owe at the Change Date in full on the Maturity Date ot my new inlerest rate n
i substantially cqual payments, The result of this calculaion will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest tate { am required to pay ot the first Change Date will not be greater than 8,250 % or less
than 4,250 %. Thercalter, my adjustable interest rate witl never be increased or decreased on any single
Change Date by more lhan TWO percentuge point(n) (2,000 %)
from the rate of Interest [ have been paying for the preceding 12 months. My Interest e will never be greater

than 12,250 %, which is caled the "Maximum Rate.”

i
'
¢
o
“‘}
i
]
e

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singlo Famiily » | Year Tronsury Jndex Fannle Mae Uniforis lntrument Form 3118 1/89-
ILUALG - 06131998 Page 1 of 3 xoc Prap Plus, Inc,
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(E) Eftective Date of Changes

My new interest rate will become effective on ench Change Dute, 1 will pay the amount of my now monthly
payment beginning on the frst monthly payment date after tho Change Dito untl the nmount of my monthly payment
changes agnin,

(F) Notica of Changes

The Note Holder will deliver or mail to me a notice of any chunges In my adjusinble intarest rate and the nmount of
my monthly payment beforu the effective date of any change. The notlce will Include information required by law to be
giv:m me and nlso the title and telephone number of a porson who witl answer any question [ may have regarding the
natice.

B, FIXED INTEREST RATE OPTION
- The Note pravides for the Borrower's option to convert from an adjusiable Interest rate whth imerest rnte imnlts 1o n
fixed interest ruto, ue follows:

g

Al N v
3

5. FIXED INTEREsT P2ATE CONVERSION OPTION
(A) Option to Conver: 1= Fixed Rato
1 have n Conversion Optica that | can exercise unless 1 am in default or this Section S(A) will not permit me to do
i so, The "Conversion Option™ s my option to convert the interest rate [ am required to pay by this Note fram an
. adjustable rate with interest rate limiis o the fixed rate calculated under Scetion 5(B) below,
i The conversion can only take place on ».date(s) specified by the Note Holder during the period beglining on
the FIRST Change Date and ending on the FIFTH Change Date.  Ench dnte on which my
adjustable interest rate can convert 1o the new tixed rate is called the *Couversion Date.”
1t § want 2 exercise the Converston Option, 1 1nust first meel cerain conditions. Those conditions are that! (1) |
must give the Nolz Holder nolicz that I want 1o du «25-{il) on the Conversion Date, 1 must not be in default under the
Note or the Securlty Instrument; (1ii) by a date specliied by he Note Holder, ) must pay the Note Holder a conversion
feeof U.S. $  250.00 ; and (iv) I must sign and give the Note Holder any documents the Note Haolder
requires to effect the conversion,
(B} Caiculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Nations, Mortgage Association's required net yield s of a
date and time of day specified by the Note Holder for (i) If the origiaa. term of this Note is greater than 15 years, 30-
year fixed rale mortgages covered by applicable 60-day mandatery dsiivery-commitments, plus
FIVE EIGHTHS percentnge poini(s) ¢ 04625 %), rounded to the
nearest one-cighth of one perceniage point (0.125%), or (i) if the original terip-of (his Note is 15 years or less, 15-year
fixed rate mortgages covered by npplicable 60-day mandntory dellvery commitineozs, nlus
ROT APPLICARLE percentage poini(s) ¢ N/A %), rounded lo the
nearest one-eighth of one percentage point (0.125%). I this required net yicld cannot be determined because the
applicable commitments are not avallable, the Note Holder will determine my interest 1ae by-nsing comparable
information. My new rate calculated under this Section S(B) will not be greater than the M axirum Rate stated In
Section 4({D;} above,
i {C) New Payment Amount and Eifective Date
If I choose to exercise the Conversion Option, the Nate Holder will determine the amount of tie monthly payment
that would be sulficient to repay the unpaid principal | am ¢zpected to owe on the Conversion Date ivtsll on the
Moturity Date at my new fixed interest rate in substantiafly cquai payments. The result of this calculation will be the
new amount of my monthly payment, Beginning with my first monthly payment afier the Conversion Date, | will pay
the new amount as my monthly paymem until the Matueity Dale,

<6LLA0LE

3 C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
S . Until Borrower excrciscs my Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Vreasury Index Fannle Mae Uniform Instrument Form 3118 1/89
ILUAZG - D6131995 Page 2 of 3 Doc Prep Plus, Inc,
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Transfer of the Property or a Beneficlul Interest In Borrower, 1f ol or any part of the Property or nny Interos!
in 1t 3 sold or transferred or if u beneficial Intereal in Borrowor Is sold or transferred and Borrower 1s nol a nalurad
petson} withaut Lender's prior writien consent, Lender may, ui 118 optlon, require immediato payment in fult of all sums
secured by this Security Insiiment, Howover, this option shall not be oxerclsed by Lender If exercise Is prohibited by
federn! Inw s of the date of this Sccurity Instrument, Lendor aiso shatl not exereise this option il} (a) Borrower cnuscs

made 1o the eansferee; and (b) Lender rensonably determings that Lender's security will not be impaired by the loan
assumption and that the rlsk of a breach of any covenant or agreement In this Security [nstrument ia acceptable 1o

Lendar,

0 the Joan nsumption. Lender may nlso require the transfereo lo sign an assumption agreoment that s uecopiable o
: Lender and that ob)igates the ttansferce to keep oll the promises and agreements mode 3 the Nuio and |n this Security
Instrument.  Borrzwer will continue (o be oliligated under the Not» nnd this Security Tnstrument unless Lender relenses
Borrower in writing,
b If Lender exercleds fae option to requive immedinte paymwnt in full, Lendor shall glve Borrower notice of
# . acceleration. The notlco siil! provide a period of not less than 30 duys from the dute the notice ls delivered vr malled

within which Borrower must pay all sums secured by this Security Instrutiont, 1f Boreowor fails 1o pay these sums prior

to the expiration of thia period, Lender may Invoke any ramedies pormitted by this Security Tnstrument without further

notice or demand on Borrower,
2, If Borrowar oxercises the Cupvarsion Option under the condbtions stated In Secilon B of this Adjusinble Rate

Rider, the amendment to Uiiform Covenzan 7 of the Securlty Instrment contained in Sectlon C1 above shall then cense

10 be In offect, and the provisions of Univarm Covenant 17 of the Securlty Tnstrument shall lnsiend b In effect, a8
followa:

Teansfer of the Property or a Bencficial Inecrest ln Borrower, 17 all or any part of the Proporty or any Interest
in 1t is sold or transferred {or i n benefieinl lntercat in/Borrower s soldt or transferred und Borrower is not o natural

person) without Lender's prior writen consent, Londor wryy ot its option, requiro immediate paymont in full of nl) sums

secured by this Securlty Inatrumont, Howevor, this option-aozil not be exercised by Lender If excrelse s prohibited by
federnl law as of the date of this Security [nstrument,

{f Lender exercises this option, Lender shall glve Borrower 104y of nceelerntion, The notice shall provide a period

of not less than 30 days from the date the notlee I8 delivored or maitas within which Borrower must pay all sums
secured by this Securlty Instrumens, 1f Borrowar folly (o pay these sume privr ta the expliation of this perlod, Lendor
may Invoke any remedies permitted by this Security Inatrument without testhar notice or demand on Borrower,

BY SIGNING BELOW, Borrower necepts and agrees 1o the lerms and covsianris contained in this Adjustuble Rie

Rider, . ,,'""
% lfw.\/ /1// ‘._,4;4’?4‘; 5_’,@ (Seal)

M. SPURIA Borrowoer

e

a"/

(Seal)

e S — L ———

-Borrower

{Senl)
Borrower

(Seal)
<Borrower

(Seal)
-Borrower

L
¥ (Senl)
; Borrower

LOAN IDé 1154961683

t0 be submilted to Lender information required by Lender to evaluate the Intended transfores as if o new loan were being

To the cxtent permitted by upplicable law, Lender may churgo & reasonable feo as « condkion to Lender’s consent to

GLLGILS

&
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LEGAL DESCRIPTIO

Lot 17 in Block 29 in Kinsey’s Park Ridge Subdivision of Sections | and 2, Township 40 North, Range 12, East of

the Third Principal Meridian, in Cook County, Hlinois,
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