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- Loan Advances")) and, in considerniion of the Indebtedness herein recited, You hiereby mortgage. geant and convey to Us the

CITICORP MORTGAGE, lNC
Document Collections

P.O. Box 790147 - MS 321

St. Louls, MO 53179-0021
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EQUITY SOURCE ACCOUNT ® MORTGAGE DEPT-011 RECORDING $33,

TSOULL  TRAN 4927 0106797 11155500

In this Mortgage.'Vou", "Your* and "Yours" means STEPHEN J, . D e
SCHNEIDER, A BACYELOR, "We," *Us"and ‘Our’ means CITIBANK,  ©  * o0ulc coulty Recamome oo o4
FEDERAL SAVINGS ANK, 500 W, Madison 8¢, Chicago, 11. 60661, The

"Borrower" means STEPL(E 1 SCHNEIDER.

The "Agreement” means the Equiy Source Account Agreement and Disclosure
of even date horewith slgned by e Borrower In connectlon with this
Moriyage. The "Property” moans the réal esiate, Including the lensshold (if

any), located a1 1813 WEST OAKTON STREET, #2F. FARK RIDOR. 1L,
0068, COOK County.

THIS MORTQAGE between You and Us i mads as of the dolo next
to Your first signature below and hns a final maturity Sate 25 years and 2

- monihs from such date,

The Agrecment provides that the credit secured by the Property 12 sz open-ond revolving Hne of credit at a varlable rate of nterest,
The maximum amount of all Jonn advances made to the Borrowar-under the Agreement and which may be sccured by thiy
Mortgage may not exceed TWENTY ONE THOUSAND NINE HUMPSED. dollars (§ 21,900,00) (the "Credit Limit™}. At any
particular time, the outstanding obligation of Borrower to Us under the Aursement moy be any sutn equal to or loss than the Credit
Limit pius interest and other charges owing under the Agreement and amouns oving undor this Mortgage. Obligations under the
Agreement, Mortgage and any riders thereto shall not bo reluased even if all ln<ekiednoss under the Agreement {8 pald, unless and é
until We cause a mortgage releuso to be executed and such release is proporly recorded, ‘7 J ’

TO SECURE to Us: (a) the payment and performance of ail indebtedness and ahiigations of the Borrowor under’the
Agreement or any modification or repiacement of the Agreement; (b) the payment of all othar sums advanced In accordance
herewith to protect the security of thls Mortgage, with finance chargus thereon at the variabie ro.e doscribed In the Agresment;
and (c) the payment of any future ndvances made by Us to Borrower {pursuant to Paragraph 16 of tix-Mortgage (herein "Future

Property.

TOGETHER WITH all the improvements now or hetenftor erected on the Proporty, and nll cascnments, rights,
appurtenances, rents (sublect however to the rights and authorlties given herein to You to colicet and apply such rents), royaliles,
mineral, oil and gas rights and profits, water, water rights and waier stock, and all flatures now or hereafter altached to the
Property (which, if this Mortgage is on a unit In a condominium projecs or planned unit development, shall include the coramon
elemenus in such project or dovelopment nssocinted with such unity, all of which, including replacements and additions thereto,
shall be deened Lo be and remaln a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING,

sTC___ 57
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LEGAL DESCRIPTION

Item 1: Unit 2-F' as described in survey delineated on and antached to and a part of a Declaration of
Condominium Qwaership registered on the 15th day of March 1969 as Document Number 2440609,

Item 2: An undivided 4,70% interest (except the Units delineated and described in said survey) in and to the
following Descritpd Premises: Lot 2 and Lot 3 in Repmaan’s subdivision of nart of the Northeast 1/4 of
41 North, Range 12, East of the Third Principal Meridian, lying North and Nosth Eastarly
of the center lipe of North West Highway, sscording to Plat thereof registered in the Oifice of the Registear of

Section 27, vamh:p
Titles of Cock Cjusty, Diinols, on Fobruary 7, 1964, as document aumber 2134870,
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. I"F MORTGAGOR IS AN ILI)

{STEPHEN'). SCHNEIDER

1, the undersigned, a Notary Public in and for sald County, in the State aforesaid, DO HEREBY CERTIZFY that

- respectively, appeared before me this day in person, and acknowledged that they signed and delivered lhe said instrument as their

|
‘

@FFICIAL CORY

Witne Date
i
1 Date Witness Date
3

STATE OF ILLINOIS /0 Q S8
County of ¢ )

I, the undersigned, a Notary Pullic insand for id Coupty, in the State aforesnid, DO HEREBY CERTIFY that

A __% 4
personally known to m< o be the Ame perso whose name(s) is(are) subscribed to the foregoing instrument, appeared befare
me this day in person, ine 2cknowledged that {s)he(they) signed sealed and delivered the said instrument as histher)(their) free
and voluntary act, for the wses and purposes therein set forth,

Given under my hand and official seul, this day of|
My Commission Expires: - ‘2;_{){ !

Notary Public

ROSEMARY L NICOLOSI
Nowy Publio,State of. ifinois
My Gommiesion Expires 07/23/00

IF MORTGAGOR IS A TRUST: resesosssooeeses

-not personally but solely as trustee as aforesaid

By: 4
. Title
 ATTEST: A
‘ Title
STATE OF ILLINOIS )SS
© County of )

, President and Secretary,

own free and voluntary acts and as the free and voluntary act of the said

corporation, as Trustee, for the uses and purposes therein set forth, and the sald
Secrewary did also then add their acknowledgement that (s)he, as custodian of the corporate seal of said cotporation, did affix
the said corporate seal of said corporation to said (nstrumeny as his ther) own free and voluntary act, and as the free and voluntary
act of said corporation, as Trustee, for the uses and pirposes therein set forth,

Given under my hand and otficlal seal, this day of

My Commission Expires:

Notary Public
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You covenant that You are lawfully seized of the cstato hereby conveyed and have the right to mortgage, grant, ind convey the
Property, and that the Property is unencumbered, excopt for the encumbrances of record and any firsl morigage. You covenunt
that You warrant and will defend generally the title 1o the Property ngainst all ¢laims and domanda, except those disclosed in
writing to Us 8 of the dute of this Mortgage,

You and We covenant and agree as follows:

|. Payment of Indebledness. Borrower shall promptly pay when due the indebledness secured by this Morgage Ineluding,

- without timitation, that ¢videnced by the Agreement,

2, Application of Payments. Unless applicable Inw provides otherwise, ull paymonts received by Us under the Agreement will
be applied o the principal balance and any finance charges, inte charges, coilection costs, and other charges owing with respect
to the indebledness secured by (his Mortgage in such arder a3 We may chooso from time to time,

3. Charges; Liens:” Fxcept 08 expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges,
fines and impositions aitvirdinble to the Property which may attain a priority over this Mortgags, and leasehold payments or ground

- rents, if any, by Your inaking payments, when due, directly 1o the payee thereof. In the ovent You make payments diseetly to

the payee thereof, upon Our vayuest You shall promptly furnish to Us receipts ovidencing such payment, We reserve the right
to require You of the Borrower 12 8 10 AN 03CrOW account nmounts 1o pay taxes ard insurance when they are due, 1f Wo require
payments to be made o an escrow acceunt, the amoumt of the payments will be determined in accordnnce with applicable law and
We will pay interest on the payments, i rcquited by applicable law.

You shall make payments, when due, on avy indebtedness secured by a morigage or other lien that is prior in right time to this
Mortgage (s "Prior Mortgage"). You shall promntly discharge the iien of any Prior Mortgage not disclosed 1o Us in writing at
the time of appllcation for the Agreement, provizas; however, that You shall not be required Lo discharge any such llen so long
13 You shall (a) in good faith contest such llen by, << defend enforcement of such lien In, legal proceedings which operate to
prevent the enforcement of the lien or forfeitute of the Praparty of any part thereof, or (b) sccure from the hoider of such prior
licn an agreement in form and substance satisfactory to Us subordinating such lien to this Mortgage. You shall not enter into any
agreement with the holder of a Prior Mortgage whereby such Vrior Mortgnge, or the indebtedness secured thercby is modified,
amended, extended or rencwed, without Our prior written conteri.. You shall neither request nor aliow any future advances to
be secured by a Prior Mortgnge without Our prior written consent.

4, Hazard Insurance, You shall keep the improvements now existing or ticieafter erecied on the Property insured agninst loss
by fire, hazards included within the term "extended coverage" and such other hazwrds as We may require (Including fouvd insurance
coverage, if required by Us) and in such amounts and for such periods ns Yve may require. Unless We require in writing
otherwise, the policy shall provide insurance on a rcplacement cost basis in an amaurt not less than that necessary to comply with -
any coinsurance percentage siipulated in the hazard insurance palicy. All insurance policies and renewals thereof shall be in form
and substance and with carriers acceptable (o Us and shall include a standard morigasee clause in favor of and in form and
substance satisfactory to Us. In the cvent of loss, You shall give prompt notice to the lnsu -anc: corrier and Us, We may make
proof of loss if not made promptly by You,

If the Property is abandoned by You, or {f You fail to respond to Us within thirty (30) days from 2iiz-date the notice Is mailed by
Us to You that the insurance carrier offers to settle a claim for insurance benefits, We are authoiizza to collect and apply the
insurance proceeds at Our option cither to restoration or repair of the Property, or to sums secured by this Mortgage,

If the Property is acquired by Us under Paragraph 14 of ihis Mortgage, all of Your right, title and interest in and to any insurance
policies, and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition, shall pass to
Us to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition,

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mortgage covers a unil in a
condominium project or planned unit development,

5, Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. If this Mortgage is on a unit
in a condominium or a planned unit development (herein "Condominium Project”), then: (a) You shall perform all of Your
obligations under the declaration or covenanis creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (hercin “Project Documents"), including the payment when due of assessments
imposed by the homeowners association or other governing body of the Condominjum Project (herein "Owner’s Association');
(b} You shall be deemed to have satisfied the insurance requirements under Paragraph § of this Mortgage if the Owners 'Assuciation_ .
maintains {n full force and effect a "master” or "blanket” policy on the Condominium Project which provldes insurance coverage
against fire, hazards included within the term "extended coverage” and such other hazards (including flood insurance) as We may
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, require, and in such amounts and for sﬂriods as We may requite naming Us as Bomﬂ loss payee; (¢) the provisions of
any Project Documents regarding the application of any indurance proceeds from “master” or “blanket* policies covering the
~  Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary to avoid conflict
“between the provisions thereof and hereof; (d) You hereby nssign to Us the right to receive distributions on necount of the Property
under "master” or “blanket” policies covering the Condominlum Project to the extent not applied to the restorntion or repalr of
the Propeny, with any such distributions in excess of the amount necessary to satisfy in full the obligations secured by thiy
Morigage being paid 1o You; (¢) You shali give Us prompt wrillen notice of any lapse in nny insutance coverage under a "master”
“or "blanket" policy on the Condominium Project; and () You shall not, without Qur prior written consent, consent to either (i)
the abandonment or termination of the Condominium Project (cxcept for the abundonment or termination provided by law in the
case of subytantial destruction by fire or other casunlty or in the case of a taking or condemnatior or eminent domain), (i) any
malerial amendmeat to the Project Documents (including any change in the percentage interests of the unit owners in the
Condominium Project), of (lil) the effectuation of any decision by the Owners Association to terminale professional manugement
and assume setf-management of the Condominium Project, If the Property has rental units, You shall maintain insurance against
rent loss in addition to the other hazards for which Insurnince iy required hereln,

Y

T s b A

6. Protection of Uue Securlty, If You fail to perform Your obligations under this Mortgage, or If any action or procecdings
adversely affecis Qurntzrast {n the Property, We may, s Our option, take any aclion reasonably necessary (including, without
limitation, paying expensz«und attorney fees and to have entry upon the Property 1o make repais) to perform Your obligations
or 10 protect Our intereats, A7y amaunts disbursed by Us pursuant to this Paragraph 6, with Interost thereon at the varlable rate
described in the Agreement, siall ieonme indebtednass secured by this Mortgage (cxcopt ns expressly provided herein). Nothing
contained In this Paragraph 6 shall require Us lo incur any expense or take any action hercundor,

7. Inspection. We or Our agents may erie:and Inspect the Property, nfter glving You rensonable prior notice,

8. Condemnation, The proceeds of any award or claim for damages, dircct or consequentin!, in connection whh any
condemnation or other taking of the Property, or par theroof, or for conveyinee in Heu of condemnation, are horeby assigned and
shall be paid to Us, Neither Borrower nor You wili e relleved of any obligation to make payments (¢ We apply the awnrd
received to the outstanding balance owed.

If You abardon the Property, or if, after notice by Us to You tliai the condemnor offers to make an award or settle a claim for
damages, You (il 1o respond to Us within thirty (30) days afierina date such notice Is mailed, We are nuthorlzed to collect and
apply the proceeds In the same manner as provided in Paragraph 4 weeenf,

9, Forbearance Not a Walver. Any forbearance by Us in exorclsing any rightor remedy horoundor, or otherwlse afforded by
applicuble faw, shall not be a watver of or preciude the oxcrcise of any such righy or remedy In the future, Any waiver by Us
rmust be in welting and signed by Us,

10. Successors and Assigns Bound; Jolnt and Severa Liabllity; Coptlons, The covannats and agreements herein contained
shall bind, and the rights hereunder shall inure to, Your and Qut respective succesaors and ausigns, subject 10 the provisions of
Paragraph 13 hersof. All Your covenants and agreoments shall be joint and several, The captiors aid headinga of the paragraphs
of this Morigage are for convenlence only and are not to bo used to [merpret of dofine the provisizas ereof,

11. Notices, Excopt for nny notice required under applicable Inw ta be given tn another manner, (n) ary r.otice 10 You provided
for in this Mortgage shall be given by porsonal delivery or by mailing such notice by first-claas postage jaic, addressed 10 You
ai the addlreds of the Proparty shown at the beginning of this Mortgage or at such olher address as You may designate by notice
to Us ay provided herein, and (b) any notice to Us shall be given by personal dolivery or by mailing such notles by cenified mail,

return receipt requested, to Qur addreys stated herein or to such othor address as We may designaie by natice (o You na provided
herein, : ~J
o]
12, Severability, If any term of this Mortgage is found to be unenforceable, nll other provisions will remain in full foree, fg
-~
13, Due on Transfer Provision - ‘Transfer of the Property. If all or any part of the Proporty or any interest (n it {s sold or Es

transfecred (ot if n beneficial imerest in You Is sold or transferred nnd You are not a natural person) without Qur prior written
consent, We may, at Out option, require immediate payment in full of ali sums sccured by this Mortgage, However, We shall
not exercisa this option {f the exercise is prohibited by appitcable law as of the date of this Mortgage. If We exercisc this option,
We shall give You natice of accaleration. The notice shall provide a period of not less than 30 days from the daie the notice is
delivered or malled within which all sums sccured by this Morigage must be paid. [f these sums are not paid prior to the
sxpiration of this period, We may invoke any remedics permitted by this Mortgage without further notice or demand on You.

ESA Morigage - IL - 6/%4 _ dof6 (06/94) Rov. 08/02/94
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J 14, Default, If You breach any term in this Morigage, or if Borrower fails o perform any obligation under the Agreement, We
,P may, ai Qur option, declare all sums secured by this Mongage 1o be immediately due and payable withowt further demand and
'3 may (nvoke the power of sale under this Mortgage and any other remedies permitted by law. We may cotlect from You al)
"y reasonable costs incurred in enforcing the terms of this Mortgage, including attorney's fees and allocated costs of Qur salaried

“ employees.

A

iy 15, Assignment of Renty. As additional security hereunder, You hereby assign to Us the rents of the Property; provided,

5 however, that You shall have, prior (o acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect
-ang retain such rents as they become due and payable.

.16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances to You or Borrawer. Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement
: stating that said note or agreement is so secured.

I7. Release. Uronnayment of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
- We shall release this slortgage and You shall pay all costs of recordation, if any.

18, Appointment of Rzceiser; Lender in Possession, Upon acceieration under this Mortgage or abandonment of the Property,

We shall be entitled to have a rezeiver appointed by a court to enter upon, take possession of, and manage the Property and collect

the rents of the Property includiryg those past due. All rents collected by the receiver shall be applied first to payment of the costs

of management of the Property and collection of rents, including but not limited to, receiver’s fees and premiums on the receiver's

bonds and reasonable attorneys fees £ad than to the sums secured by this Mortgage. The raceiver shail be liable to account only
- for those rents actually received,

" 19, Statement of Obligation, We may collict'a fee for furnishing a statement of obligation in an amount not to sxceed the
maximum amount permitted under applicable Jaw,

20, No Merger, There shall be no merger of the intereat o eatate created by this Morigage with any other interest or estate In
the Property at any lime held by or for Our benefit in any capacity, without Our prior written consent,

21. Fixture Filing. This Mortgage constitutes a financing statesnznu filed as a fixture filing in the Officlal Records of the County
Recorder of the county in which the Property is located with respect tc any and all fixtures included within the term "Property”
a8 used In this Mortgage and with respect to any goods or other perscrai pronarty that may now or hereafier become such ﬂxlurea.

22. Third Party Walvers, Inthe event that any of You has not also signed the A grccmem as Borrower, cach of You: (a) agrees

that We may, from time o time, without notice to, consent from or demand o5 Yov; and without affecting or impalring in any
“ . way any of Our rights or Your obligations, (i) renew, extend, accelerate, comproriise or change the interest rate or other terms
+. . of the Agreement and any promissory nole or agreement evidencing 4 Future Lonn Advance, and () accept, walve and ralease
' i other security (Including guarantecs) for the obligations arlsing under the Agreement o7 any promissory nole or agrecment
©. evidensing a Future Loan Advance, and (b) waives (i) any right to require Us to proceed. ~gniuat nny Borrower or any other
L+ person, proceed against or exhaust any security for tho obligations secured by this Morigage or prisus any other remedy in Our
“ " power whatsoever, (1) any defense or right against Us arising out of any disability or other dofonse or cessation of linbility of any
Borrower for any reason other than full payment, (lii) ony defense or right against Us arising out of Our foreclosure upon the
Property, even though such forcclosure results in the loss of any right of subrogation, reimbursement or other right You have
agalast any Borrower, (iv) all presentments, diligence, protests, demands and notlce of protest, dishonor, and nonperformance,
(v) until paymetit in full of the indebtedness secured by this Morigage, any right of subrogation or the benefit of any security for
such indebtedness, and (vi) the benefit of the stntute of Jimitations affecting the Property to the extent permitted by law, Any
partial payment by Borrower or other circumstance that operates to toll any siatute of limitntions as to such person shall operate

' 10 toll such statute as to You.

23. Cholce of Law, This Mortgage will be governed by and interpreted in accordance with the federni laws of the United Stales
and where aot tnconsistent with the laws of the State of [Ninois, regardless of the staie in which You or Borrower resides.

24, Your Copy. You shall be given one conformed capy of the Agreement and this Mortgage.

woode o TaoT
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25. Loan Charges Legislation Affecting Our Rights, If the Agreement Is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
Agreement exceed the permitted limits, then (a) any such foan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any such loan charge already collected from You or Borrower which exceeded permitted
limits will be refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the
Agreement or by making a direct payment to You or Borrower. If o refund reduces principal, the reduction will be treated as n
partial prepayment without any prepayment charge due, If enaciment or expiration of applicable laws has the effect of rendering

. any provision of the Agreement or this Mortgage unenforceable according to its terms, We may at Our option, require immedinte

payment in full of all sums secured by this Mortgage and may Invoke any remedies permiticd by Paragraph {4,
26, Walver of Homestead. Yau waive all right of homestead exemption in the Property.

27. Trustee Exculpation. If this Martgage is executed by an [ilinois land trust, You execute this Mortgage as trustee as
aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trusiee, and it is expressly understood

. and agreed by Us-and oy every person or hereafter claiming any right hereunder that nothing contained herein or in the Agreement
~ shall be construcd ae creating any lability on You personally 1o pay amounts owing in connection with the Agresment or this

Mortgage or any intereal. <ozt muy occur thereon, or to perform any covenants either express or implied contained in this Morigage,
all such liability, if any, c=iog-expressly waived, and that any recovery on the Mortgage or the Agreement shall be solely against
and out of the Property by enforcement of the provisions of this Mortgage and the Agreeinent, but this waiver shall in no way
affect the personal liability of ary jadividual Borrower, co-maker or guarantor of this Agreement,
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