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: COQK COUNTY RECORDER

Preparcd by NEW CENTURY MORTGAGE CORPORATION
4910 BIRCH STREET, SUITE 100
NEWPORT BEAGK, CA 92860
toan Number: 0000009788

MORTGAGE 4 50
w

THIS MORTCGAGE ("Security Instruinen)®)is given on Racemhar 26, 1996
ALEJANDRO  QOMEZ . AS SOLE AND SEPARATE PROPERYY

{"Borrower"). This Security [nstrument is given 10 / ‘0\7

NEW CENTURY MORTGAGE CORPORATION, A CALIFGRw’A COAPORATION '
- which is arganized and cxisting under the laws of  CALIFORNIR , and whose
address is 4910 BIRCH STREET, SUITE 100

NEWPORT BEACH, CA 92660 *Lender"). Borrower owes Lender the principal sum of
Seventy«Eight Thousand and No/100 we-vecvnconmmucneianiamemcacccnancerusnannrun"

Unllary (US. § 78,000.00 )
This debt is evidenced by Borrowet's noic dated the same daie as this Sceurity Initrument ("Note"), which provides for monthly
payments, with the full debl, if nol paid carlier, due and payable on Jpivary 1, 2027 . This Security
Instrument secuecs o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, atlvanced under jaracsanh 7 to protect the security of
“this Security Instrument; and (c) the performance of Borrower's covenants and agreements unic: this, Security Instrument and the
Note, For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following dricribed property located in

Co0K County, Hilinois:

. The mortgagor is

L L DL L L L DL L LD L BT

SEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PART HEREODF.

A.P.N.:16-03-218-022-0 G007 RE0
which has the address of 1402 NORTH KARLOV , CHICAGD 1$treet, Cltyl,
Mlinois 60651

[Zip Code] ("Property Address”™);

ILLINGIS »Singlo Family « FNMA/FHLMC UNIFORM
Inlial: .,6’{1‘?; INSTRUMENT Form 3014 9/60

Amended 12/93
q GiH{IL) 9%02101
Pags 1 atd VMP MOATQAGE FOAMS - (800152 1:7201
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§. Hazard or Property Insurance.  Dorrower shall keep the Improvements now oxisting or herenlter erected on the Property
insured ngainst loss by Tire, bivanrds inclucded within the torm "extended covernge” und any other huzards, including floods or
flooding, for which Lender requlros tnsurance, This tnsurnnco shult bo mainiained (n the amounts and (or the perlods that Londer
requires, The insurineo carrior providing the Insurance shall be chosen by Borrower subjeet (o Lender's approval which shall not
bo unrcasonably withheld, 11 Borrower (nils to muintin covernge deseribedd nbove, Lender may, ot Lender's option, obtin
coverage to protect Lender's righ in the Praperty In necordance with paragraph 7,

All insurance poticies and rencsvals shall be acceptablo to Lender and shall includo o stundnrd morigage clause. Lender shall
have the right to hold the policies and renownls, 1T Lender roquires, Borrower shall prompily glve 1o Lender all recelpts of paid
promiums and ronowal notices, [n thoe event of loss, Borrowor shall give prompt notico 1o the insuranco carrier and Lender, Londer
may make proof of toss il not mule prompily by Boerrower,

Unless Lender nnd Borrower otherwise ngree in writlng, insuranco proceeds shall bo applied 10 restoration or repnir of the
Praperty dumaged, If the restoration ot repair is cconomically fensiblo andd Lendlor's security iy not lessened. IF the restoration or
ropair is not cconomically feasible or Lender’s scourlty would be lessened, the insurance proceeds shall be applicd 10 the sums
sccured by this Szcurity Instrument, whether or not then due, with any oxeess pald 1o Bareowss, I Borrower abandons the
Property, or deas-nat anywer within 30 days a notice from Lender that the fnsurance carrier s offored to settle a clalm, then
Lender may collecr e insurineo provecds, Londer may use the proceeds 1o repair or restors the Property or to pay sums seenred
by (his Sccurlly Instramane, whether or ot then due, The 30-duy peckad will begin when the notlee is given,

Unless Lender andd Qecrswer otherwise ugree in writing, any application of proceeds to principal shall not exiendt or postpone
the due date of the monthly-po;ments releered 0 In paragraphs 1 und 2 or change tho amount of the paymonts, 11 under paragraph
21 the Property Is acquired by Linder, Borrower's right 10 any insurance policies and procecds resulling from damage to tie
Property prior 1o the acquisition 'snall_oass to Lender to the cxent of the sums secured by this Sceurlty Instrument immedintely
prior to the acquisition,

6, Occupancy, Preservation, Malntenpsze und Protection of the Property;  Boreower's Loan Application; Lenseholds,
Borrower shall occupy, cstablish, and use the Froperty ns Borrower's principal residence within sixty days afier the exccution of
this Sceurity Instrument and shall continue o Geeany the Property ay Borrower's principal rosldence for ot least ono year afier the
dute of occupancy, unlesy Lender otherwise uglees ta wrlting, which consent shall not be unreasonably withhall, or unloss
extenuating circumstiances exist which are beyond Borrower's control, Borrower shall not destroy, domage or impalr the Property,
aliow the Property to deteriorate, or commit waste on/the Properly, Borrower shall be in default il any forfollure uction or
proceeding, whother clvil or criminal, is begun that in Leadec's goad faith judgment coukd result In forfeiture of the Propenty or
otherwisc malerially impair the licn created by this Securlly tonarument or Lender's security interest, Borrower may cure such n
default and reinsinte, us provided in paragraph 18, by causingthe action or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfelture of the Borrover’s interest in the Property or other materiol impairment of
the lien created by this Sccurity Instrument or Lender's sccurlly intorest Borrower shall nlso be in defuult it Borrowor, during the
loan application process, gave materially fnlse or innccurme information or statements to Lender (or failed to provide Lender with
any materinl information) in connection with the loan evidenced by the Nurm, including, but not lmiled 10, representations
concerning Borrower's occupancy of the Property os a principal residonce, If this sozurity Instrument is on a fenschold, Borrower
shall comply with all the provisions of the case. If Borrower acquires lec title 1o ths Pronerty, the leaschold and the fee tite shall
not merge unless Lender agrees lo the merger in writing,

7. Protection of Lender's Rights In the Property, If Borrower fails to perform the coveiants and agreements conlained in
this Sccurity Instrument, or there is o fegal procecding that may significuntly affect Lendee's.ctshts in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce faws or regulutions), then Lender may do und pay
for whalcver is necessary to protect the value of the Property and Lender's rights in the Property. "ender's actions may include
paying any sums scoured by a licn which hns priority over this Securily Insirument, appearing it court, paying reasonable
attorneys' fees and cnlering on the Property to make repairs, Although Lender may tuke action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Sceurity
Instrument. Unless Borrower and Lender agree 10 other termy of payment, these amounts shall bear interest (rom the daie of
disbursement at the Noto rate and shall be payable, with interest, upon notice {rom Lender o Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect, If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantivlly equivalent to the
cost (o Borrower of the morigage insurance previously in effect, from an altermate mortgage insurer approved by Lender, If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will nceept, use and retnin these payments as a loss reserve in lieu of morignge insurance, Loss resery

Inilinle; it
@g -BH{IL) (950201 Pago 3ol 6 Form 3014 /90
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16, Barrower’s Copy. Borrower shalt be given onc conformed copy of the Nate and of this Sccurity Instrument,

17, Transfer of the Property or o Bencficial Interest in Borrower,  {f all or any part of the Property or any interest in it is
sold or wransferred (or if & benelicial interest in Borrower is solil or transferred and Borrower Is not i natural person) without
Lender's prior writien conseny, Lender may, ot its option, require immedinie payment in full of all sums securcd by this Security
Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal law ns of the date of this
Sceurity Instrument,

1f Lender exercises this option, Lender shall give Borrower notico of acecleration, ‘The notice shall provide a period of not loss
than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sumy secured by tis Security
Instrument, If Borrower [ails (o pay these sums prior Lo the expiration of this periatl, Lender may invoke any remedies permiticd
by this Security Instrumont withouwt further notice or demand on Borrower,

L8. Borrower's Right (o Reinstate. [t Borrower meets cenmin conditlons, Dorrower shall have whe right o have
enforcement of this Securily lnstrument discontinued at any time prior to the carlier of: (w) 5 days (or such other period as
applicable law may specify for reinstatement) bofore sale of the Property pursuant 1o any power of sale contained in tis Sceurlty
Instrument; or (b> catry of u Judgment enforcing this Securlty Instrument. Thoso conditiang aro that Borrower: (u) pays Lender all
sums which then would be dus under this Sccurity Instrument and the Note as if no neceleration had occurred: (b) cures ny
defuult of any cther eovanants or ugreements; () piiys atl expenses incurred in onforcing tis Securhy Instrument, ncluding, but
not limited 10, reasonaite aisomeys' fees; and (d) tkes such getion as Lender may reasonably require to nssuro it the llon of this
Security [nswrument, Lengas rights in the Property and Borrower's obligntion (o pay the sums secured by this Security
Instrument shull continue unciarged, Upon relnstement by Borrawer, this Security Instrument and the obligations secured
heroby shall remain Tully effective sie-f no neeeleration had oceurred, However, this right to reinstate shall not apply in the case of
accoleration under puragraph 17,

19. Sale of Note; Change of Loan-decvicer,  The Now or o partial intorest in whe Note (ogethor with (his Seeurity
Instrumnent) may be sold one or more times wittiout prior notico 1o Borrower, A sale muy rosutt in o change in the ontity (known
03 the "Loan Servicer) that collects monthly payznents due under the Noto andt this Security Instrument, Thera also may be one or
more changes of the Loan Sarvicer unrelaed - «ale nf the Note. 1f there Is u ¢hrnge of the Loan Servicer, Borrower will be
given written notico of the change In necordance witl sarngraph 14 abave und upplicable law, The notice will swte the name aml
address of the new Loan Servicer and the uddeess 1o /whick-nnyments should bo mude, The notice will also coninin uny other
informntion required by applicable law.

20, Huzardous Subdtances, Borrower shall not cause O paemil the prosence, use, disposnl, storago, or release of uny
Hazardous Subsiances on or in the Properly, Borrower shall notdo, nor sHow anyone else (o do, anything affecting the Proporty
that I In violation of any Environmental Law. The preceding two scntzazes shall not apply 10 tho presencoe, use, or storago on the
Property of small quantities of Hazardous Substances thit nre generatiy recognized to be appropriote to normal residontinl uses
and to mainonance of the Propierty,

Borrower shall prompily give Lemder written notlco of any Investigation, chaim, domand, lwsuit or other nction by any
governmental or tegulnlory ugency or private puely involving the Property and g Hazartous Substanco or Environmontul Law
of which Borrower hns uctunl knowledya, If Borrower learns, or is nuotified by any geveramontal of rogulimory authority, this any
removal o other remedistion of any Hazardons Substance affecting (he Property I necessary, Borrowor shull prompily take afl
necessary romedial actions in accordance with Environmenial Law,

As used in this parngraph 20, "Hazardous Substances™ aro those subsivnges doftnedt s foxie or hazartous substnces by
Environmental Luw and the following subsinces: gnsoline, kerosene, other fammablo or oxls” satroloum products, ol
pesticides and herbickles, volatile solvoms, materinls conining nsbostos or formaldehydo, and raclamsdve muterinls, As used In
this parngraph 20, "Environmental Law" means fedornt laws and laws of the jurisdiction whoro the Prenerss 8 Tocated thint relat
to healih, safely or environmental protection, S'}'(]va 856

NON-UNIFORM COVENANTS, Borrower und Lender further covenan nnd ugres as follows: TR

2L, Acceleration; Remedies, Lender shull give notice to Borrower prior to aceeleration following Borrower's breich of
uhy covenant or agreement n this Securlty Instrument (but not prior to accelerution untder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (w) the defunuli; (b) the netlon required to cure the default; (¢)
a date, nat less thun 30 days from the dite the notice is given to Borrowor, by which the defauit must be cured; and (d)
that fallure to cure the default on or before the date speclfied in the notlee way voswit in accelerntion of the sums secured
by this Securlty Instrument, foreclusure by judicial proceeding and sale of the Property, ‘The notice shall further inform
Borrower of the right to reinstute after aceeleration and the right to assert in the foreclosure proceeding the non-existence
of u default or uny other defense of Borrower to accelerution and forectosure, 1f the defanlt s not cured on or before the
date specified in the notice, Lender, at its option, muy require immedinte payment In full of wll sums gecured by this
Security Instrument without further demand and may foreclose this Security lustrament by Judicial proceeding, Lender
shall be entitled to coliect all expenses incurred in pursuing the remetlies provided in this parageaph 21, including, but not
limited to, reasonuble uttorneys' fees and costs of title evidence, .

tnlllnln:.?(;‘%
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1-4 FAMILY RIDER

¥ ) Assignment of Rents

: THIS 14 FAMILY RIDER is made this 26th day of December 1996

-,

and is incorporated into and shall be deemed to amend and supplememt the Mortgage, Deed of Trust or Sccurity
" Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower") to sccure Borrower's
Notetc  NEW CENTURY MORTGAGE COAPGRATION, A CALIFORNIA CORPORATION

{the "Lender”)
of the same date and covering the property described in the Sccurity [nstrument and located at:

1402 NORTH KARLOV , CHICAGOD, IL 60651

{Property Address)

1-4 FAMILY COVENANTS, In addition to the covenanis and oagreements made in the Security Instrument,
Borrower and Lender further cavenant agree as follows:

A. ADDITIONAL PROPLRTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to Ihe Property
described in the Security lustrumcnt, .<nc following items are added to the Property description, and shall also
constitute the Property covered by the Scsurity Instrument: building materials, appllunces and goods of every nature
whatsoever now or hereafter located iy, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for th: rurposes of supplying or distributing hemting, cooling, cleciricity, gas,
water, air and light, fire prevention and extitgrishing apparatus, sccurity and access control apparatus, plumbing,
bath tubs, water heaters, water closcts, sinks, rauges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attnched nirrors, cabinets,
panelling and atached floor coverings now or heresiter  audached to the Property, oli of which, Including
replacements and additions thereto, shall be deemed to v und remaln @ part of the Properly covered by the Security
Instrument.  All of the foregoing together with the Propen; usscribed in the Sccurity Instrument (or the leaschold
estate i the Seccurity Instrumemt is on a ieaschold) are referied 1o in this 1.4 Family Rider and the Security

Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower_shril not seek, ngree 1o or make n change in
the use of the Property or its zoning classtfication, unless Lender has agreed) in writing to the change. Borrower shail
comply with all laws, ordinances, regulations and requirements of any governmeniri bedy applicable to the Property,

C. SUBORDINATE LIENS, Excepl as permitted by federal law, Borrower, Siall not nilow any fien inferlor to
the Security Instrument to be perfecied agalnst the Property whhout Lender’s prior writeei persinssion,

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance agninst renv—iosl An ndditlon to the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenamt (8 {3 deletech 9"7(1 (4 56

F. BORROWER'S OCCUPANCY, Uniess Lender and Borrower otherwise agree in writing, the first semence Iy
Uniform Covenant & concerning Borrower's occupancy of the Property s deleted, Al remnining  covenants nnd
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upnn Lender's request, Borrower shall assign 1o Lender all leases of ll\c
Property and all security deposits made in connection whh lenses of the Property, Upon the assignment, Lender shall
have the right 0 modify, extend or 1erminpie the existing Jeases and to exeowy new leases, In Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublense” if the Seeurity (nstrument (s on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally nssigns and transfors (o Lemder all the rents and revenues ("Renis®) of the Property,
regardiess of (o whom the Rents of ihe Property are payable. Borrower muhorizes Lender or Lender's agems to
collect the Rents, and agrees ¢hat cach tenumt of the Property shall pay the Rents to Lender or Lender's agenis,

oo MULTISTATE 1.4 FAMILY RIDER - Fannle Mae/Freddie Mac Uniform instrument Form 3170 9%
v LHEFORAM {3 £ MUM [ RILAF £ 801 {paye 1 of 2 puges)




(radod z fo 2 350d) ag/6 OMN O F F I C IA L C O PY UG B IO 7 T 2 () HHDSND

Qzam%
*nf,;/?{?" 7 N

—

“laphy
Ajued -1 sugy up pawmvod suoisiacad pue sunal ap o somde pue sidozon Jamouog ‘MOTIE ONINGIS Ag
‘uawnnsu) Aunoag ayl Aq panjuuad
sa[powal ayl jo AWT aNoal) APW JOpUST PUR JUALMISU] “AIUnag ST JpUR UDLAIG B OQ [IRYS IsaIRIl we sey
Japua] Yaram Uy uawaaide Jo mou fue lopun yaearq Jo nBjap.s amolog ‘NOISIAOYd LINVAIA-SSON) ']

“{ing ur pred aze AunNsU} ARG M AG-paIMaas SWINS aY) J[e uayA AeUjua? |eys Suadold g
Jo swoy Jo uawudisse spp cJapua jo Apawat so iR ayio Aum owjiRALL.O nnejap Auv aAlRM SO aind jou |[eys
Sluoy Jo uoneadde Auy 'sinood (NBOP B oudym AN AW R 08 Op Aveatanar pautodde Kjerstonf v odo smade
5Japua] 10 ISpUY] ‘JaAAMOH lamodog 0f nelap jo asyiou Bwiald sayw o oopeq Aladord S weiey J0 o
[ohmon oY@ Cuodn sue of pannbed oq jou |eUs ‘iaalpoar pawjedde Ajpsipnf € o suale S aepus o tiapua
"yduadeled sj sopun siySy $p Fuisiozaxa wouy Japuary suasasd pinass g e Aue waokad jou jjim pue
ou sy pie siway Jo wawuSisse Joud Aue panooxa lou sey samouog eyl swwlea pie swasaidas  Jamonog
¢, WRUAADD) WOJIUL) 0] JUENSInd JUARIST] ALRAZE &) AG PAINDAS 1apUa] 01
ISMOLIOG JO  SSAUpAQapU] Mwoaaq [eys sasodind yans Joy Japua Aq papuadxa spuny AUm swady ap dupoayiod jo pue
Suadorg ot Su)Bawew pie Jo jonuea Bupym jo 1503 Ayl Jaa0d of waAdyMs Jou ame Kuadold A l0 siweay au i
“A1r0ans su fuadord
A0 Aounbapeut oy o st Buimoys A nounam Ausdosg syl woy) paapap sigoxd pur sy gy d3jjea pue Kuadolg
AN aduumw pue jo uopssassod oy o) pawjodde JIARAL @ dARY O Paplua 3q [leys Japua (a) pur paatadal
JAI[EMIOE SiUay oSOyl A|Uo 1o} JUNGDDE O qu)j oq jEys Joatoods  pawjodde Ajeipnf Aue 2o smade saapua ‘dapua]
{o(a) Duamnnsup Amnaag ay &g panoss swins :p o) wayp pue Auadoid Ay un sadimy3 JAYI0 pUn  SIUALSSASST ‘Saxm)
‘swniuodd  oduensY] ‘SISO aoumudupet pue aymday 'Spuny $20A1500 U0 swnjwaid 'sa0) $.4aA10031 'sag) S, fausone
p='ob poip) jou g ‘dugpnpoup ‘sway ap Suposjjer pue Auadoag oy Swdwuew pue jo jonuoa Fuym Jo sioa ay
oy asay pandde aq qeys swefe s Japua] Jo Japuay £g pmMojod sway |t asiwaolio sapiaaid muy ajquopjdde ssaqun
(A1) tmudt a1 o) pnwop uaia vodn swale s gapuaty Jo sdpus oy predun puc anp swway e Aed uys Auadolgd
ay Jo weud) toed mp soarfe Jamoxiog (1)) (Auadord 2yl Jo SIBY Ay JO | 3A)DDD) U 103][0) Of pAjINNG aq j[uys
opua (1) huawnasup AlEnoag ap Aq padnaas swins aft o1 padde agq o) 'AUO SApUaT Jo pduaq g Jop dasnay
SOJOMOMOE AQ PIY 8q JoyS JomONOg AQ paalaaas siay @ (1) lJamolog @) yaealg jo aajiou saaid Japue )
'Ajua Aanoas [ruopippe o) maudsm
up 0N puv udmudisse  anjosqe | sMmpsuod  sjuay Jo  uswufisse sy wafe saopuet o spua o pud
a1 o1 o3 RINAY A my) (Shuwud d o) dpou uasl sy Japuay (B pue usunasy] Qe ap jo 1z ydesdned
ar weneand  HRvRp Jo aMIoU Jamouiog uan)d SRy JDUAT ()} [HUD SIUAY A SAIANAL |IBYS  JDMONOE  IBABMOH
8045000000




v
)
;
!
:
i
;

UNOFFICIAL COPY otoocoosra

- ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published Tn The Wall Street Journal) - Rate Capy)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is midla this 26th dny of Decembar .
1886 | und is incorporatex into and shall be deemed to amend and supplement the Mortguge, Deed of Trum

or Security Deed (the "Security Instrument”) of the smne dite given by the undersigned (the "Borrower”) (0 secure
Borrower's Adjustable Rae Note (the "Nate") to

NEW CENTURY MORTOAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same dule nnd covering the property described in the Sceurity Instrument and locted at:
1402 NURTH KARLOV CHICAGO, ILLINDIS 60651

[Property Address]

THE NOTE' CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST FATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE ACRSOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTY, In_addition 1o the covenants ankl agreements made in the Securily
Instrumerit, Borrower and Lender furthes crvznant and agres as follows:

A.INTEREST RATE AND MONTHLY PATYMENT CHANGES
The Note provides for an initial interest @il 9.9300 %. The Note provides lor

changes in the interest rate and the monthly payments, 48 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CliAMGES

{A} Change Dates

The interest ratc 1 will pay may change on the first day of  sanuary , 1898 , and on that day
every Sth  month therealter. Ench date on which my interest rois sonld change is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my inicrest rate will be based #:-an Index, The "Index” is the averuge
of interbank offered rates for 6 maonth U.S. dolar-denominated deposits in the London murkel ("LIBOR™), as
published in The Wall Street Journal, | The most recent Index figure availablo-as of-the first business day of the
month immediately preceding the month in which the Change Date occurs is ealled "he " Curvent Index.”

If the Index is no longer available, the Note Holder will choose 2 new index the! ix‘based upon compurnbic
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will caleulnte my new interest rote by adding S&ven and
Ninety~Flva-Nundradths percenlage poini(s) ( 7.9500 %) (o the Cursen Index.
The Notc Holder will then round the result of this addition 10 the nenrest onc-cighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interez fate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LiBOR 6 MGNTH INDEX (A5 PUBLISHED IN THE WALL 51‘51‘4'51’
JOURNAL) - Single Family - FNMA Uniform instrument

S S5 L
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ADJUSTABLE RATE RIDER ADDENDUM
{Libor Index - Rate Caps)

PR RO -

- ons

This Adjustable Rate Rider Addendum is made this 28th day of December 1986 , and
is incorporated into and shall be deemed to umend and supplement the Promissory Note (the
"Note") nid Mortguge, Deed of Trust or Security Deed (the "Sceurity Instrument”) and
Adjustable zate Rider (the"Rider") of the same date glven by the undersigned (the "Borrower”) to
secure repuyrient of Borrower's Note 1o

NEN CENTURY WMURTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender"),

Property securing repaymeni-of the Note is deseribed in the Seeurity Instrument and located at:

1402 NORTH KARLOV CHICAGOD, ILLINOIS 60851

Jioneny Addrosy)

To the extent that the provisions of this Ajustable Rate Rider Addendum are inconsistent with
the provisions of the Note and/or Seccurity Isstrument and/or Rider, the provisions of this
Addendum shall prevail over and supersede any stich inconsistent provisions of the Note axd/or
Security Instrument and/or Rider.

In addition to the covenunts and ageeoments made in the MNote, Security Instrument, and Rider,
Borrower and Lender further covenant and agree as foltows:

F7007TES6
4,(D) LIMITS ON INTEREST RATE CHANGES
The interest rate I am required to pay at the First change date will vot be greater than
11.4900 % or less than  9,9900  %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Zra_and Dne-Half
percentage point(s) ( 1.500 %) from the rate of interest I have beir paying for the

preceeding & months, My interest rate will never be greater than < 20800 %
or less than  9,9900 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider Addendum.

Gty Mo
ALESANDRD ~ GOMEZ /)

New Century Morignge
RE 102 (DB2206)
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