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THIS MORTGAGE ("Securlly nsirument”) is given on  PECEMBER 30, 1996 ) @J
The Mortgagor is RICRARD M, CONRCY, ‘A MARRIED PERSON AND JAMES B, WALSH, A SINGLE / -

PRRBON

| 856 -Cc

("Borrower"). This Security Ingirument {s given to NORWEST MORTGM3F, INC,

BI8LCGEG

which Is organized and cxisting under the laws of THE STATE OF CALIFORNIA , and
whose address is 2.0, BOX 5137, DES MOINES, IA 503065137
{"Lender”). Borrower owes Lenderiie principal sum of
TWO HUNDRED FIVE THOUSAND SIX HUNDRED FORTY AND 00/100
Dollars (U.S, $*#**205,640.00 )
This debt is evidenced by Borrower's noie dated the same datc as this Security Instrument {"Nofe"), which
provides for monthly payments, with the full debt, if not paid carlier, duc and payable on JANUARY 01, 2027
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the sceurity of this Security Tnstrument; and (¢) the performance
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T of Botrower’s covenants and ngreements under this Sccurlty Insirument and the Now. For this purpose, Borrower
y does hereby mortgage, geant and convey 1o the Lender the following deserilied property locmed o
3 coox County, Minobs;
7 LOT 80 IN BLOCK 36 IN SMITH'S SUBDIVISION IN SHEFFIELD'S ADDITION TO CHICAGO
f'f BRING IN THE SOUTHWEST 1/4 OF THR EOUTHEAST 1/4 OF SRCTION 31 TOWNGBHIP 40 WORTH
B RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

PIN: 14-31-425-019-0000 +BEE ADJUSTABLE RATE RIDER

o
TAX STATEMENTS SHQULD BE gBNT TO: NORWERST MORTGAGE INC,, P.0. BOX 8137, DES
MOINRS, I 503068137

Pareel ID 4
which has the nedlress of 1813 NORTH WINCHESTER AVEBNUER, CHICAGOD {Strens, Chy),

[Hinois 60622 [Zip Cande] (" Property Address”);

TOGETHER WITH all the amprovements now or hereafter erected on the property, tnd all cosements,
appurtenances ancd fixtures pow or heenfler o part of the praperty. AN replacements andd nddltions shinll nlio be
covered by this Seeurity Insteument. All of the foregoing is referred 10 o this Seeurity thatrument ay the "Properiy.”

BORROWER COVENANTS that Borrowsras lnwiully selved of the extite herehy conveyed and hns the right to
morigage, grant and convey the Property nnd that tho Mroperty Is unencumbered, excopt for enctnbrances of record,
Borrawer warrants and will defend generaily the tils to shie Property agatnst all claims and demnnds, subject io any
oncumbrances of recordd,

THIS SECURITY INSTRUMENT combines unifornvesvanamts for mationnd use mnd non-uniform covenants
with timited varlations by jurlsdiction to constituts a unlform secuiy insteiment coverlng real property,

Borrower and Lender covennnt and ngree ns follows:
UNIFORM COVENANTS,

(. Paymont of Principal, Interest and Late Charge, Borrower shial ey when dug the principal of, and
interest on, the debt evidenced by the Note and late churges due under the Note.

2, Monthly Payment of Taxes, Insurance angd Other Charges, Borrower shadl fnctude In cach monthly
payment, together witl the principal and interest s set forth in the Note snd any lnte ehriges, u sum for (u) taxes und
specinl nsscsaments fevied or 1o be levied ngainst the Property, (b) feasehobd payments’ =0 ground rents on the
Property, and (¢) premiums {or Insurance raquired under poragraph 4. 10 any year in whish e Londer must pay o
morigage insurance premtum to the Sceretary of Housing and Urban Development ("Secretwn ™), or in uny year In
which such premium would have heen required [ Lender still held the Security Instrment, encli wonthly payment
shall also include cicher; (i) @ sum for the annual morigage Insurance premium (o be paid by Lender to the Sceretary,
or (i) a monthly charge instead of a mortgage insurance preminm I this Sccurlty Insirument is hield by the Secretary,
in a reasanable amount to be determined by the Scerctary, fxcept for the momhly charge by the Sceretary, these
ftems are catled "Eserow lems” and the sums paid 10 Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Eserow Hems in an aggregate amount not o exceed e
maxkmum amount that may be required for Borrower's escrow aceount under the Rual Estate Seitlement Procedures
Act of 1974, 12 U.8.C. Section 2601 ef seq. and implementing repulations, 24 CFR Part 3500, ns they may be
amended from time to time ("RESPA"), cxcept that the cushion or reserve permiited by RESPA for unanticipated &
disbursements or disbursements before the Borrower's payments are nvaliabie in the sccount may not be based on
amounts due for the mortgage insurance premium,
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if the amounts held by Lender for Escrow flems exceed the amounis permitted ta be held by RESPA, Lender
shall account to Borrower for the excess (unds as required by RESPA, IF the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Hems when e, Lender may notifly the Borrower and require Borrower to
make up the shortage ns permitted by RESPA.

The Escrow Funds arc pledged ns additlonal security for all sums secured by this Sccurity Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all instaliment items (a), (b}, and (c) and any morigage insurance premium installment that Lender has
not hecome obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's aceount shall be
credited with any balance remaining for all installments for items (a), (), and (c).

3. Applieation of Payments. All payments under parigraphs | and 2 shail be applied by Lender as follows:

First, *o th2 mortgage insurance premium to be paid by Lender to the Seeretary or to the menthly charge by the
Secrctary instepd of the monthly mortgage insurance premium;

Sccond, to way taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, ps required;

Third, to interest du znder the Note;

Fourth, to amortizatior of the principal of the Note; and

FEifih, to late charges v ander the Note,

4, Five, Flood and Other Fazir! Insurance, Borrower shall insure all improvenicnts on the Property, whetber

now in cxistence or subsequently erected. against any hozards, casualiies, and contingencles, including five, for which

Lender requires Insurance. This insurance shall be maintnined in the amoums and for the periods that Lender
requires. Borrower shall also insure all imiprovements on the Property, whether now in existence or subsequently
erected, against logs by floods to the extent requiresd by the Scerctary. All insurance shall be carrled with companles
approved by Lender. The insurance pollcies andaviy renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lendey,

In the cvent of loss, Borrower shall give Lender tmmedine notlee by muil, Lender may make proof of loss if no
made promptly by Borrowar, Each Insurance campany concerned iy hereby nuthorieed mwd directed (o make payment
for such loss directly to Lender, Instead of to Borrower undse Lender jointly, All or any part of the Insurance
proceeds may be applicd by Lender, w {ta optlon, elftiter (n) to e induction of ihe indebledness under the Note and
this Security [nstrument, first to nny delinguent amounts applied e order in paeagraph 3, and then to prepayment
of principal, or (by to the restoration or repalr of the dumaged Proprety. Any application of the proceeds to the
principat shall not estend or postpone the due date of the monthly paymeite which are referred to In parngraph 2, or
change the amount of such pyments, Ay excess insurance proveeds over o amount required (o pay wit outstanding
Indlebiedness under the Note and this Security Instrument shali be padd (o the enttty legally enthled therto,

In the cvent of foreclosure of tids Seeurity Instrument ot other transfer of thie to-the Property that extinguishes
the indebiedness, all right, title and interest of Borrower In and 10 bsurinee poitcios In foree shall pass to the
purchaser,

5. Occupnney, Preservation, Mulutenanee wndd Proteetion of the Property; Borrowzesd Lonn AppHeation;
Lenscholds, Rorrower shall occupy, establigh, and use the Property us Borrower’s prineipai reeklance within sixty
days nfter the excention of this Sceurlty fnstrument (or within stxty days of o loter sale or 1rmsisral the Property)
andd shall continue to occupy the Propecty s Borrower's principal resldence for at lenst one year aiter the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuting
circumstnces exist which are beyond Borrower's control, Uerrower shall notlly Lender of any extetuating
circumsinnces, Borrower shall not commit waste or destroy, damnge or substantially chunge the Property or allow the
Property 1o deleriorate, rensoniable wear and 1ear excepted. Londer may lnspect tha Property I the Property i3 vacunt
or abandoned or the loan s In default, Lender may take reasonable action to protect il preserve such vl or
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abandoned Property, Borrower shalf also be in default if Borrower, during the foan application process, gave
materially false or inuccurate information or statements to Lender {or faited to provide Lender with any material
information) in conncetion with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, f this Security Instrumem Is on a
lenschoid, Borrower shall comply with the provisions of the lease. I Borrower acquires [ec title to the Property, the
leaschiold and fee title shall not be merged unless Lender agrees o the merger In writing,

6. Condemnation. The praoceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in place of condemnation, are
hereby assipned and shail be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpald
under the Note and this Sccurity Instrument, Lender shall apply such proceeds to the reduction of ihe indebiedness
under the Nrie and this Securily Instrument, first to any delinquent amounts applicd in the order provided in
paragraph 3, aud then to prepayment of principal. Any spplication of the proceeds to the principat shall net extend or
postporne the daedate of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any eacsss proceeds over ar amouni required (o pay all owstanding indebtedness under the Note and ihis
Security instrument sivait be paid to the entity legally entitied thereto,

7. Charges to Bosrowver and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipai ciiarges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligatlons on time aircctly-to the entity which is owed the payment. If failure 1o pay would adversely affect
Lender’s interest in the Propesty. upon Lender's request Borrower shall prompily furnish to Lender receipts
cvidencing these payments.

if Borrower ftHs 1o make these pavments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in thieSzcurity instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such oo < proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay wha'ever.iz neeessary to proiect the vakie of the Property and Lender's
rights in the Property, including payment of taxes, Lazaid insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this prrapraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall liens interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately duc and pryable,

Borrower shall promptly discharge any lien which has pitarity over this Security lustrument unless Borrower:
(8) agrees in wriling to the payment of the obligntion secured by the-len in o manner acceptable to Lender; (b)
comests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operite to prevent the enforcement of the len; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Hen to this Security lnsuninest. If Lender determines that any part
of the Property is subject 10 o Hen which may attain priority over this Security |istiument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more ot the actians set forth above within
1G days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Scerciary,

9. Grounds for Acceleration of Debt,

(n) Default. Lender may, except ns fimited by regulations issucd by the Secrelary,/in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

Tt

o e
R
I

a:(“'

: (i} Borrower defaults by fuiting to pay in full any monthly payment required by this Security Insirument (2

; priot to or on the due date of the next monthily payment, ot & '
o (ii) Borrower defnults by fatling, for & period of thirty days, to perform any other obligations contained

: in this Security Instcument, _ J

(b) Sale Without Credit Approval, Lender shalt, if permitted by applicable law (including Section 34 1{d)

of the Gomn-St. Germain Depository Insthintions Act of 1982, 12 U.S.C. 17015-3(d)) and with the prior
. approval of the Sceretary, require immeciate payment in full of all sums secured by this Sccurlty Instrument
i il
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' (1) Al or part of the Propersy, or o beneticind interest in n trust owning ail or par of the Property, Is sokd
or otherwise transferred (other than by devise or deseent), md
(1) The Property [ not cecupled by the purchasor or grantee ns by or her principal residence, or the
purchaser or grantee does so occupy the Property but iy or her credit has not been approved In
accorclance with the requirements of the Seereinry,
(c) No Waiver, If circumsiances occut that would permit Lender (o regutre inmmlmu. payment in full, but
Lender does not require such payments, Londer does not watve its riglits with respeet 1o subsequent events,
() Regulations of HUD Sceretury, in many circumstances regulatlons issued by the Secretary will Thnit
Lender's clghts, in the case af payment defaults, 1o require Imimedinte payment In fuil nnd foreclose if not
pokd, This Security [nstrnient does not authordze necclormlon or foreclosure i not permitted by regulations
of e Seeretary,
{¢) Morigage Not fasured, Borrower agrees that if this Security Instrument mid the Noto are not determined
to be eligible for insurance under tho National Housing Act within 60 doys from the date hereof, Lender
may, ai-its optlon, require immediate payment in full of all swms sccured by this Securlty Instrument, A
written stiicnent of any nuthorlzed ngent of the Secretnry dated subsecuent (o 60 days from the dute heteol,
declining 1o ipzare ihig Sceurlty Instrument and the Note, shall be deemed conglualve proof of such
ineliglblity. Nowithstanding the (orcgoing, this option may not be exercised by Lender when the
unnvailabiity of asurarae iy solely due to Lender’s fnilure to remit n moriguge {nsurines premium © the
Sccretary,

10. Reinstatement. Borrower Dea-n tight to be reinstated i Lender has required bmmediate payment in full
because of Borrower's fallure 10 pay an amount due under the Note or this Security Instrument, This right applies
sven after foreelosure proceedings are fastiuted, To reinstate the Securlty Instrumem, Borrower shall tender i &
fump sum all amounts requived to bring Béremwar's account current including, to the extent they are obligations of
Borrower under this Sccurity Instrament, forectosire costs and reasonable and customary attorneys® fees and eaxpenses
propetly associnted with the foreclosure praceeding. Upon reinstnlement by Borrower, (his Securlly Istrument and
the obligntions that it secures shalt remaln in eficer-aa if Lender had not required Immedinte payment n full,
However, Lender is not required to permbt reinstaiciment i (1) Lender has accepted reinstatement afler the
commencement of foreclosure proceedings within two yeuey nnmedintely preceding the commencement of n current
foreclosure praceeding, (i1) relnstatement will preclude foiezicsure on differemt grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created 5y this Security Instrument,

1. Borrower Not Relensed; Forbearance By Lender Not o Walver, Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instrioant granted by Lender to any suecessor in
imerest of Borrower shall not operate to release the flability of the ariginat Borrower or Borrower's suceessor in
interest, Lender shall not be required 1o commence procccdingq against any sussessor in fnterest or refuse 1o extend
time for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in {nterest. Any forbesrauee by Lender in exercising
any right or remedy shall nat be a waiver of or preclude the exercise of any right or reined: .

12, Successors and Assigns Bouund; Jolnt and Severnl Liability; Co-Signers, The cuvenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and. 8% crower, subject to the

provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several <Any Borrower who LN
co-signs this Security Instrument but dees not execute the Note: (1) is co-signing this Sceurity-Instrument only 0 w3
mortgage, grant and convey that Borrower's interest in the Property under (he terms of this Security Instrument; (b) ™
is not personally obligated ta pay the sums secured by this Security Instrument; and (c) ngrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this -~
Security Instrument or the Note without that Borrower’s consent, @D
B
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13, Notices, Any notlec to Borrower provided for {n this Securlty Instrument shall be given by dellvering it or
by mailing it by flrst class mail unless applicable faw requires use of another method, The notice shall be directed to
the Property Address or any othier aderess Borrower designates by notiee to Lender. Any notice 1o Lender shall be
given by first class madt o Lender's address siated hereln or any address Lender deaignaces by notice to Borrower,
Any notice provided for in this Security [nstrument shall be deemedd 10 have been given ta Barrower or Lender when
given as provided in this paragraph. '

14, Governing Luw; Scyerabllity, This Security Instrument shall be governed by Pederal law and the law of
the Jurisdiction in which the Property iy located. Tn the event that any provision or cluuse of this Securlly Instrument
or the Note conflicts whh npplicable taw, such conflict shall not affect other provistons of this Securlty Instrument or
the Note which can be glven cffeet whhout the conflicting proviston. To this entd the provislony of this Securlty
Insirument and the Nate are declared to be severable,

18, Lovrower's Copy. Borrower shall be given ope conformed copy of the Now and of this Seeurity
{nstrument,

16, Hawardovs Substances. Borrower shall not catise or permil 1he prosence, use, disposal, storage, or relonse
of uny Huzardous Swesianees on or In tiwe Property, Borrower shail not do, nor attow anyone else o do, naything
affseting the Property Stz dn vielation of any Bnvironmentad Law, The preceding 1wo sentonces siall not apply to
the presence, wse, of sicfage on e Property of simall quantities of Hnenrdous Substances that are generntly
recognized to be approprisie to nermad residentlal uses and (o maintenance of the Property,

Borrower shall promptly give Lénder writton notice of any investigniton, elalm, demand, lnwsult or othier action
by #ny governmental or regulatory ageavy or private party fnvolving the Propeny and any Hazardous Substitieo or
Environmennl Law of which Borrowes hag actunl Knowledge, I Borrower learng, or is nottfled by nny govermnenial
or regulntary atthorly, thit any removal arerler remedintbon of any Huzardous Subsiances affesiing the Property Iy
neceysary, Borrower shull promptly take all Leceranry remudind settons in accordance with Environmental Law,

As used in this parageaph 16, *Ilwardovs Substances® are those substances defined ay 1oxle or lazardous
substanices by Enviconmental Law nnd the folloving substuncos: pusoline, kerosene, other Nammable or toxic
petrolenm products, toxic pesticldes anl herbieldes, volan'e solvents, materinls connining nsbesios or formakiehydo,
and radionctive materials,  As used In this purngeaph 16, Cavironmemn) Law™ weans fecorol s and lnws of the
Jurisdiction where the Propenty 18 located that relate to henling, srlety or envirotimental proteetion,

NON-UNIFORM COVENANTS, Borrower and Lender further-covenprtand agree ay follows:

17, Assignment of Rents, Borrower unconditionnlly nssigns und rnaeders to Lender b} the rents and revenue
af the Property. Borruwer nuthiorizes Lender or Lender's agents to collestain remts snd revenuss aicd hereby direeis
gich tenant of the Praperty to pay the rents (0 Lender or Lender's ngenty. mewever, prior to Londer's notice o
Borrower of Barrower's brench of any covenant or ngrevment i tho Securlty dustranent, Borrower siiafl collect and
recetve nll rents and revenues of the Properiy 08 trusiee for tho benefll of Lender and Borrower, This assignment of
rents canstitutes an absolute assignment and not an assigrimen for addilions) seeurlty oy,

If Lender giver notige of brench (o Borrawer: (n) al} ronts recolved by Borrower wbad Ge hold by Bortower as
trusice for beneflt of Lender only, to be applicd 1o the sums sceured by the Seeurlty Instrament; (0) Lender shall by
entitiesd 10 collect and recaive all of the rents of the Property; and (e) eneh wnam of the Proparty shall pay ofl rents
due and unpaid to Lender or Lender's ngent on Lender's writen demand to the terant,

Borrower hing not vxecuted any prior aselgnment of the ronts and has tot amd will not perform any act that would
prevent Lender from oxereising its righty undor this paragrapit 17,

Lender shall not be required to enter upon, iake control of or maintain the Propenty before or sfier giving notlee
of breach to Borrower. However, Lender or a judiclally appointed recelver muy do so ot any time thore is 1 brench,
Any applicaion of ronts shidl not cure or waive any default or Invalidaie any olher Hght or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Seeurity Ingtrument is paid In fuil,

39BLLCLH
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18, Foreclosure Procedure, If Lender requires immediate payment in full under puragraph 9, Lender may
foreclose this Securily Instrument by judicial proceeding, Lender shall be entitied to collect all expenses
fncurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest In this Security Instrument is held by the Secretary snd the Secretary requires
immediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Forcclosure Act of 1994 (“Act") (12 U.S.C. 3751 ¢ seq.) by requesting
a foreclosure commissioner designated under the Act to cominence foreclosure and to sell the Property ns
provided In the Act. Nothing in the preceding sentence shald deprive the Sceretary of any rights otherwise
avallable to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurnent withzut charge to Borrower. Borrower shall pay any recordation costs,

20, Walver ot rfiniestead. Barrower waives all right of homestead exemption in the Property,

21, Riders to this Sccurity-Instrument. If one or more riders arc execuled by Barrower and recorded together
with this Security Instrument, he covenants of ench such rider shall be incorporated into and shall amend and
supplement the covenants and agreements, of thls Security Instrument as i the rider(s) were o part of this Sccurity
[ngtrument. [Check applicable box{es)}.

%“Cundominium Rider '»_J Growing Equity Rider (] omer tapecify)
Planned Unit Development Rider 2 Graduared Payment Rider ARM RINER
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BY SIGNING BELOW, Borrower accepts mnd agrees to the terms contained in this Security Instrument and in
uny rider(s) executed by Borrower and recorded with it

Witnesses:
g&L\L U\ (/\J\A’ (Seal)

P B R A LS N

RICHARD M. CONROY -Barrower

\W\w«s C\M \J (Seal)

Ei E. WALSH JHorrower

s (S¢al) {Senl)
-Borrawar -Horrower

(Seal) (Seal)

-Borrower Jlorrower

' (Seal) (Seal)

Farower -Borrower

STA’I‘E OF ILLINOIS, coo County ss:
N ?ﬁ.ﬂw % b @ 'S4\ Nétnv-Public in and for said county and state do hereby certify

;hm "‘ONROY, A MARRIED PERSOY "ND JAMES E. WALSH, A SINGLE PERSON

» personally known (o e to te the same person(s) whose name(s)
subseribed to the foregoing instrument, appearcd before me this day in person, and achnowledged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for (he vscs and purposcs therein
sct forth,
Given under my hand and official scal, this 30TH day yn DECEMBER , 1996 .

My Commission Expires: k
ﬂ)’)/?'l:ﬂ’l Mﬂfj\l

nry I’uhliL
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WA Chse No,
1131-8885840 729

ADJUSTABLE RATE RIDER

THIS APIUSTABLE RATE RIDER is mado this 30TH dny of DECEMBER , 1996
and {8 incorparited into and shall be deemed to amend and suppiement the Mortgage, Deed of Truat or
Securlty Deed ("Serurity Instrument”™) of the same daic glven by the undersigned (“Borrower®) (o seciire
Borrower's Noto ("Natr”) to

NHORWEBT MORTGR2L, INC,
(the "Lender*) of the snme due npd covering the propeny described tn the Securfty Justriment mx! located at;

1613 NORTH WINCHESTER AVINUR, CHICAGO, IL 60622 |

{Propetty Mlidross)

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MANTILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROW:S MUST PAY,

ADDITIONAL COVENANTS, In ndgli(lcm to the cavenanis and agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree ns toilowe:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of APRIL , 1908 , andd of that day
of ench succeeding year, "Chnnge Datc” means ench dite on witleh the interest rave cod)2! change.

(8) The Index

Beginning with the first Change Daie, the lnterest rate will be based on an Indei. “fadex" means the
weekly average yield on United States Treasury Sceurities adjusted to # constant maturity of oue year, as made
avallable by the Federal Reserve Board, "Current Index™ menns the most recent lndex figure nvallable 30 days
before the Change Date. If the Index (as defined above) is no longer avaiinble, Lender will use as n new Index
any index prescribed by the Secretary, As used in this Rider, "Secretary means the Sceretary of Housing and
Urban Development or his or her designee," Lender will give Borrower notice of the new Index.

FHA Multistate ARM Ridor - 10/95
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(C) Caleulation of Dnterest Rite Changes

Before each Change Date, Lender will ealculnte n now interes! rule by adding n margln of
TNO AND SEVEN-RIGHTHS , percentage poini(s) ( 2,875 %) lo
the Current Index and rounding the sum to the nearest one-cighth of one percentage polnt (0.125%). Subject to
the s atated In parageaph (D) of this Rider, tis rounded amount will be the new Interest rate untl) the next
Change Da:a, :

(D) Lim¥.s i e Intevest Rate Changes

The existing irterest rate will never Incrense or decrense by more than ane pereentage point (1.0%) on
any single Change Datz, The Interest rate will sover be more than flve percentage poinis (5.0%) higher or
lower than the initial interzat rate, as staied in Paragraph 2 of the Note,

(E} Caleulation of Payinzat Change

If the interest rate changes i n'Change Date, Lender will caleulnto the amount of monthly payment of
principal and interest which would-be-iiscessary to repny the unpuid princlpat balance i full at the Maturity
Date at the new interest rale through suuziantinily equal payments, In mnking such calculation, Londer will uae
the unpald principal balance which would-br mwed on the Change Date If there had beon no default In payment
on the Note, reduced by the amount of any prepryinents to principal, ‘The result of this caleulatlon wil} bo the
amount of the new monthly payment of principal ana interest,

{F) Notics of Changes

Lender will give notice to Borrower of any change tn e lntereal rate and monthly payment amout, The
notico must be givon at lenst 25 days before the new monthly pavient amount is due, and must sot forth (1) the
date of the notico, (i} the Change Date, (lll) the old interest roto, (Iv) the new interest talg, (v) the now
monthly payment amotnt, (vI} the Current Indox and the date it was putilshed, (vIi) the method of culeulnting
the change in monthly payment amount, and (viil) any other Informadawhich may be required by law from
time to time,

(G) Effectlve Dote of Chianges

A new [nterest rate caloulated I accordanes with paragrephs (C) and (D) of thls Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly siardie beglnning on the
flrst payment date which occurs at lenst 25 dnys after Lendor hiay given Borrower fio-notlce of clianges
required by paragraph (F) of tiis Rider, Borrower shall have no obligation to pay any incrcnss tn the monthiy
payment amount caleulated In accordrnen with parageaph (2) of this Rlder for any payment dale uceurring loas
than 25 days ofter Lender has given the required notice. If the monthly payment umount caleulmed in

nccordance with pacagraph (B) of this Rider decreased, but Lendor (alted 1o glve timely notics of the decrense tvs
and Borrower made any monthly payment amotisits exceeding ihe payment amount which should have been “J
tlated In n timely notice, then Borrower has the option to either (1) depand the return to Borrower of any EJ
oxcess payment, with Interest thereon ot the Note rate (n rate eequal to the inturest rate which should have been w
stated in n tmely notice), o (i) request that any excess payment, with Interest thereon ot the Nota rate, be £
applied s payment of principal. Lender's obligation (o retarn any excess payment with interest on demand In A

not nssignnble even if the Nole is otherwize assigned before tho demand for return 1s milo,

mﬂguﬂwﬂ Paya 7611 Isitiniag, _e_l:“c
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' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustabie Rate Rider,

(Seal) Q‘Q’\’O W, C\A4 |/

X (Scal)
~Borrower RICHARD M. C.’OHRO‘q “Horrower
£
‘s (Seal) R\';\m; £ WM ) (Seal)
~Dorrower JAMER E. WALSH -Rotrower
— {Seab) (Seal)
-Botrower -llarrawer
. (Seat) (Seal)
-Bormawer -Borrower
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