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CHASE MANHATTAN MORTOAGE CORPORATION

1500 NORTH Y9TH STRZET

MONROE LA 71201

ATTERTION: FINAY LURTIFICATION DERT « 3 SOUTH

{Njrike Adive Thiy Line For Reewtsling Tt}
- 60907045
MORTGAGE 16390704 50
THIS MORTGAGE £/ Sezurlty Instrument®) is given on December 31, 1994
The mortgagor {s PRAIRIE TTLE
H QUAM, UNMARRIED 329 CHICAGD
QAK PARK, 1L 8gap2

NEIL
CYNTHIA T CAPPELLO, DIVORCED & NOT SINCE REMARRIEDR
V ]
{"Borrower"y,

This Security Instrument is glven to
which I8 organized and existing

CHASE MANHATTAN MORTGAGE CORPORATION
under the laws of the State of New Jersey  ani whose address ¥
{("Lender"),

343 THORNALL ST EDISON NJ 08837

Borrower owes Lender the principal sum of
One Hundred Seventy-Twe Thousand, Five Hundysd and 00/100 Dollurs
(Us. § 172,500.00 ). This debt 13 evidenced by Borcewor's note dated the same date ae this Security
Instrument ("Note”), whieht provides for monthly paymients, witl the full debt, ifsoipaid enrtier, due and payable on
2027 . This Sccurlty Instrumont secures to Lender: () the re ayment of the debt evidenced by the Noto,

January 1,
with Interest, and ali renewals, extensions and modifications of the Note; () the puyivent of ull other sums, wiih Interest,
fnstrustient; and (2) the perioamance of Borrower's covenanty

advanced under Parngraph 7 to protect thie securlly of this Sccurhr
anid agreements undar this Security Tnstrument ared the Note, For this purpose, Borrower does ieraby! ortgage, grant ant convey
County, Hlinols:

10 Lender the followlng described property loented In
COOK

THE NORTH 40 FEET OF THE SOUTH 460 FEET OF THE WEST HALF OF
IN AUSTIN MOREY AND SLENTZ' RESUBDIVISION OF THE

BLOCK §,
SOUTH EAST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 6,
EAST OF THE THIRD PRINCIPAL

| TOWNSHIP 39 NORTH, RANGE 13,
“! MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 16-06-321-023-0000 970()7935

76 J13 7
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which has the address of U NOFFICIAL CO PY

534 WOODBINE, OARK PARK, IL 60302

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lnwfuily scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property {s unencuinbered, except for encumbrances of xecord, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

("Property Address”);

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject lo applicable Inw or to & written waiver by Lender, Borrower shall pay
to Lender on the-Gay monthly payments are duc under the Note, until the Note s paid in full, a sum ("Funds") for: {a) yenrly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground tenle on the Property, if any; (¢) yearly hazord or property insurance premiums; (d) yearly flood insurance
premiums, If any; (¢) viary mongnge insurance premitums, if any; and ([) any sums payable by Borrower to Lender, in
accordance with the provisisns of Paragraph 8, in Hou of the payment of mortgage Insurance premiums. These items ere called
"Escrow ltems." Lender may. noany time, collect and hold Finds In an amount not 1o exceed the maximum amount a lender
for o federnily related mortgags Jaan may require for Borrower's cscrow account under the federsl Ren) Estate Setticment
Procedures Act of 1974 ns amended from time to time, 12 U,8,C. §260! ef seq. ("RESPA™), unless nnother law that applies to
the Funds scts a lesser amount. 1T s¢, Leeder may, ot any time, collect and hold Funds in an amount not 10 exceed the lesser
amount. Lender may estimate the amour of Funds due on the bsis of current duth and reasonable estimates of expenditures of

future Bscrow flems or otherwise in accordince with applicable Inw,

The Funds shall be held in an instizution whose deposits nre insured by n federal ngency, instrumentality, or entity
(ineluding Lender, if Lender is such an institution:) s+ in any Federal Home Lonn Bank, Lender shaif apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower forasiding and applying the Funds, snnuaily analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applieable taw permits Lender o make such
a charge, However, Lender may ren‘uirc Borrower to pay’ n one-time charge for an independent repl estate lax reparting service
used by Lender in connection with this loan, unless spplleats 'y provides otherwise. Unless an agreement is made or npplicable
Jaw requires Interest to be paid, Lender shall not be required to/pay Borrower any interest or carnings on the Funds, Borrower
and Lender may agree in wrlting, however, that interest shall 3»'paid on the Funds, Lender shall give to Barrower, without
charge, an nnnun! nccounting of the Funds, showing credits and debbs 20 the Funds and the purpose for which cach debi 10 the
Funds was made, The Funds are pledged as additionat securlty for «il sums secured by this Scourity Instrument,

If the Funds held by Lender exceed the amounts permnitted to b neld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appiicable law, 11 the amount of the Funds held by Lender at any
time s not sufficient to pay the Escrow Jtems when due, Lender may so notliysscerower in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the defiviency. Borrower sasll make up the deficlency in no more than
welve monthly payments, at Lender's sole discretion.

Upen payment in full of ail sums secured by this Sccurily Instrument, Lender ehall prompily refund 1o Borrower any
Funds held by Lender, If, under Parngraph 21, Lender shall acquire or sell the Property. ‘.cm‘er. prior ta the acquisition or e
af the Property, shadl apply any Funds held by Lender at the thme of nequisition or sale as p'credit ngainst the sume secured by
this Securily Instrument.

3, Application of Payments, Unless npplicable taw provides otherwise, all paymanta recefved by Lender under
Purngraphs { and 2 shall be applied; first, 1o nny prepayment chitrges due under the Nole; second 1 amounts payable under
Parageaph 2; third, to interest due, fourth, 1o principal due; and Inst, to any tate charges due wder die ™Note,

4. Charges; Liens, Borrower shall pay all (nxes, nasessmonts, cliarges, fines and Impositions stizioutable to the Property
which may attain priovity over this Security lustrumcnt, and {easchold payments or grotid rems, if any, Borrower shail pay these
obligations in the manner provided in Paragesph 2, or If not pald In that manner, Borrower shiatl pay them on tme directly to the
person owed pnyment, Borrawer shall promptly furnish to Lender all notices of amounts (o bo puid undor this parngeaph, 1f
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any tien which has priority over this Securlty Instrument unless Borrower: (n) agrecs
in writing to the payment of the obligation sccured by (he lien in a mamier acceptable to Lender; (b) contests In gaod fuith the
fien, by or defends against enforcement of the len in, logal procecdings which In tho Lender's opinon operate o prevent the
enforcement of the lien; or (c) secures from the holder of the Tien an ngreement satislugtory 1o Londer subordinating the Hen to
this Securlty [nstrument. 1T Lender detormines that any part of the Property is subject to a Jen which may aitain priority over
this Security [nstrument, Lender may glve Borrower a notice identifying whe fien, Burrower shall sniisfy e en or take one of

more of the pctions set forth above within 10 days of the giving of noticu,
8. Hazard or Property Inswrance, Borrower shail keep the Improvenients now existiug or hereafier erected on th
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Property insured against loss by fire, hazards included n the derm "extended coverage” and any oiber hazards, Including
floods or flooding, for which Lander requives insurance, This insurance shall be malntained I the amounts nad for the perlods
that Lender requires, The Insurance carrler providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, If Borrower fails to muintain coverage described nbove, Lender may, at Lender's

~ option, obtain coverage 1o protect Lender's rights In the Property in accordance with Paragraph 7,

All insurance policles and renewals shall be aceepiable to Lender and shall include a standard morigage clause, Lender
shal) have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly pive to Lender all receipts

‘OWWNMMHMMWWMMJMMMNWMJWWWWMMWMWMWmMMWMMMMW
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied 10 restoration or repair of

-tMPmmwMWmmHmNWMNMMWNMWmMMWW&MMMwmmmmwmemmMMm¢lemme
o repair is not economicaily feastble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
mMMMﬁmmMmemmmmmwmwmmmmMmWW%HMWWMMWM
mexmmmnmmwuwmmwmmnWMMmmMMammmmMMMNMMhmMmmmmMcMMmmm
RMﬂmwcwmnmnmmmwpmww&Lm&nmymuhpmmwsmmmMonmmmmcﬁwwwonomywmwwmw
bﬂM&mMWmm%MﬂmmmMmMm%wwwwmmwmmmwwwmmWm

Untess Lenar and Borrower otherwise agree in writing, any application of proceeds to prlnc?pnl shall nol extend or
postpone the due Zaie of the monthly payments referred to in Paragraphs § nl 2 or change the amount of the payments. 1f under
Paragraph 21 the Prorcriy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior (0 tie acquisition shall pass to Lender to the extent of the sums sceured by this Security Instrument
immediately prior to the #.quisition.

: 6. Occupancy, P csirvation, Malntenance and Protection of the Property; Borrower's Loan Applicatlon;
Leaseholds. Borrower shall occpy. establish, and use the Property as Borrower's principal residence within sixty dnys after the
exccution of this Security Instrumzn’ and shall conlinue to occupy the Property as Borrower's principal rosidence for at least one
year after the date of occupancy, siless Lender otherwise agrees in writing, which consent shall not be unrensonably withheld,
owﬂwummMyMMMWuu&%%“m&wmmmwwummLMMWMMMMmeAmmmHmm
the Property, allow the Property to detericeate, ar commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether clvil or crimiral, i3 begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impnir the lici-grzated by this Security Insirument or Lender's sccurity interest,  Borrower may
cure such a default and reinstate, as provided in Fazagraph 18, by causing the action or procezding lo be dismissed with a ruling

~that, in Lender's good faith determination, precludes furfeiture of the Borrower's intercst in the Property or other material
hmMmdMMmmwwm&mwMmmthﬂmMﬂmmBWMMWMWMWMWN
Borrower, during the loan application process, gave materi(ly ialse or inuccurate information or statements to Lender {(or failed

~ to provide Lender with any material information) in conneciior-with the loan cvidenced by the Note, including, but not limited

10, representations concerning Borrower's occupancy of the Properiy as @ principal residence. If this Security Insirument is on
a lensehold, Borrower shall comply with all the provisions of (ie/tease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not meege unless Lender agrees to thesnueger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrowcr fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thot may significant’y affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfelwre or to enfarce Inws or regulations), then Lender may do und

ay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may

* include naying any sums secured by a lien which has priority over this Security Instmtirent appearing in court, paying reasonnble
mmm%mMWMMMMHmwmmwmmMMWMMMWMNMMWMMMWWLMMr
anmhwemdom.AwammemmmwbyMMMuMMumPmmmm7sMHhmmuMMhmthﬂBmwmw
secured by this Security Instrument, Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall benr
interest from the date of disbursement at the Note rate and shall be payable, with interest, upor notice from Lender to Borrower

* requesting payment,

S.MmmmeMNmmmlfMMMwwmdmmmyhmmmcwuwMMmohmﬂwﬂwhmmwmdwnm

 Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eiieot, If, for any reason,

" the mortgage Insurance coverage required by Lender lnpses or ceases to be in cffect, Borrower shall pay (e premiums required
to abtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost substaniially equivalent to the
cost to Borrower af the mortgage insurance previously in effect, from an alternnte mortgage insurer approved by Lender, If
substantially equivelent morigage insurance covernge is not avallable, Borrower shall pay 1o Lender each month a sum equal to

 one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lopsed or ceased to

G be in effect. Lender will accept, use and retaln these payments as & Joss reserve in licu of mortgage insurance, Loss reserve

. payments may no longer be required, nt the option of Lender, If mortgage insurance coverage (in the amount and for the perlod

; , that Lender requires) provided by an insurer approved by Lender ngain becomes available und is oblalned, Borrower shall pay

 the premiums required to maintaln morigage insurance in effect, or to provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. lender or ils ngent may make reasonabic entrles upon and inspections of the Property. Lender shall
.wmeWMMWmmmmﬁmmmwwmmmemm%mmwmmmMHmmWMm

x : 10, Condemnation. The proceeds of any award or claim for damages, direcl or consequentlal, in connection with any

it condemnatton or other faking of any part of the Property, or for conveyance In licu of condemnation, are hereby assigned and

]
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In the event of o tatal taking of the Propenty, the proceeds ahall be applied to the sums secured by this Seourit
Instrument, whether or ot then due, with any oxcess Ipnid to Botrower, 1n the event of & partla! inking of the propuerty In which
the falr markel vaiuo of the Property immediuiely before the tking Is equal 1 or preater than the amount of the sums secured
by this Sccurity fnstrument Immediately before ihe tnking, unless Borrower and Londer otherwlse agreo In writing, the sums
seeured by this Security fnstrument shall be reducest by the fimount of the procecds ntidtiglied by the following :‘mc;ﬁm: () the
-~ total nmount of the sums sceured hnmediately before the taking, divided by (b) the fair markel vatue of the Proporty immedintely
before the taking, Any balance shall be palil 1o Borrower. In the event of partind taking of the Property in which the falr market
value of the Property immodintely before the wking iy fess than the amount of the suris secured tmmedintoly bofore the taking,
unicss Borrower and Lender othorwlse agrep In writing or unless applicable faw otherwise provides, the proceeds shall be applicd
to the sums secured by this Security Instrument whetlior or not the sams are dien dug,

if the Property i3 abandoned by Borrower, or If, nfter notice by Lender co Barrower tiat thy condemnor offers {0 make
nn award or settle & clalm for damages, Borrower Mlls (o respondd to Lender within 30 days afer the dnte the notlce s given,
Lender is authorized to collect and apply the proceeds, nt its option, either to restoration or repair of the Proparty or 10 the sums
secured by this Security Instrument, whether or not thep duc.

Unless Lender and Borrower atherwlso agree In writing, uny application of proceeds 10 principal sholl not extend aor
postpotic the due drte of the monthly payments referred to in Parngraphs 1 and 2 or change the amount of such puyinents.

Il Beivover Not Relewsed! Forbearance by Londor Not a Wilver., Exiension of the time for payment or
modiftcatlon of amorization of the sums secured by this Sccurlty tnstrament granted by Lender o any successor in Interest of
Borrawer shall not operafz to telease the linbility of the original Borrower or Borrower's successors in interest,  Lender ahall tiot
be required to commence proceedings agalnst uny stecessor i interest or refuse 1o extend time for nyment or otherwlse modify
amortization of the sums sicured by this Sceurity Instrument by reason of any demind made by the original Borrower or
Borrower's successors In intertst.- Any forbearance by Lender n exerelsing nny right or remedy shall not be n walver of or
preclude the exercise of any right or reinedy.

12. Successors and Asczigns Bound; Jolnt and Severn) Liabhity; Co-Signers, The covennims and ngrecments of this
Security Instrument shall bind and benefic-the successors rad asalgns of Lender nnd Borrower, subject to the provisions of
Paragraph 17. Borrower’s covennnts nadt avreements shiall bo Joint and several,  Any Borrower who co-yigns this Securlty
Instrumens but docs not execute the Note: () i co-sigting thia Security Instrament only to mortgage, geant and convey that
Borrowsr's interest in the Property under the-ieims of this Securlty Instrument; (b) s not personally obligated 1o pay the sums
secured by this Security Instrument: and (c) agrece vt Lender and ay other Borrower may agreed to extend, modily, forbear
or make nny accommodntions with regard (o the ferar of this Securhty Insirument or the Note without the Borrower's consenl.

13, Loan Charges, If the loan secured by thi; Sectrhy Instrument 18 subjeet to o nw which seis maximwm loan charges,
and thas faw is tinally inierpreted so that the {nterest or offer loas churges collected or to bu collected in conncetlon whir the loan
exceed the permitted limits, then: () any such lonn charge shan be reduesd by the amount necessary 10 reduce the charge 1o the
permitted limit; and (b) any sums nlrcady collected from Borrowe: which exceeded permitted Himits will be rofunded to Burrower.
Lender may choose 1o make this refund by reducing the princizn! cwed under the Note or by making a direet paymem to
Borrowsr. 1 a refund reduces principal, the reduction will be trentzd o8 A purtial prepayment without any prepayment charge
under the Note,

14, Notices, Any notice (o Borrower provided for in this Security tvzrument shall be given by dellvering i ar by maling
it by first class maii uniess npplicable jnw requires use of another method, The rotice shall be direeted 1o the Property Address
or any other address Borrower designates by notice o Lender, Any notice to Learier shatl be glven by flest class mail 1o Lender's
address stated herein or any other address’ Lendor designates by notlce to Borrower.- Any notlee provided for In this Securhy
Instrument shall be deemed ta have been given 1o Borrower or Lender when glven paievided tn this parngraph,

18, Goveening Law; Severabllity. This Security Instrumemt shall be governat by federal law and the law of the
Jurisdiction in which the Property is Jocated, In the event that any provision or clause . thi=Securlty Instrument or the Nole
conflicts with applicable law, such confict shall not affect other provisions of this Security lstrunent or the Note which can be
given effect without the confliciing provision. To this end the provisions of this Security Instraricys and the Note nre declared
to he severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of 1118 Security Instrument,

17, Transfer of the Property or u Beneficial Interest in Borrower, £ all or any pari of the Property or any interest
in it i3 sold or transferred (or if o beneficial Interest in Borrower Is soid or transferred and Borrower 1s not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in ful} of all sums secured by this
Security Insicument, However, this option shall not be exercised by Lender if exercise iy prohibited by federal law ag of the dnte
of this Security Instrument,

If Lender cxercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a periad of
not less then 30 days from the dale the notice is deliversd or maijed within which Borrower must pay all suma sceured by this
Security Instrument, If Borrower (ails to pay these sums prior ta the explration of this perlod, Lender may invoxe any remedies
permilted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate, {7 Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at anty time priar to the carlier of: (1) 5 days {or such other perind as
applicable Jaw may specify for reinstatement) before saie of the Property pursinn! to any power of sale contained in this Sccurity
Instrument; or (b) entry of & judgment enforcing this Sccurlty Instrument, Thost conditions are that Borrower: () pays Lender
all sums which then would be due under this Sceurity Instrument and the Note as il no acceleration had occurred; (b) cures any
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defauit of any othér covcnatgrucgteﬁcﬁy! aq;x]l)c'le\cs lﬁﬁurrg;ngzrli; mXSucurllr Instrument, including, but
|

not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonnbly require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligntion to pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinsiatoment by Borrower, this Sccurity [nstrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to relnstate shall not apply in the crse:
of ucceteration under Parngraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice to Borrower. A sale may result in a change in the entity (known
2s the "Loan Scrvicer") that collects monthly payments due under the Note nnd this Security Instrument, There nlso may be one
or more changes of the Loan Servicer unrelnted ta a sale of the Note, T there is n change of the Loan Servicer, Borrower will
be given written natice of the change in accordance with Paragraph [4 above and applicable law,  The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hnzardous Substances, Barrower shall not cause or permit the presence, vse, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that i in violation of any Environmental Law, ‘The preceding two sentences shall not apply (o the presence, use, or storage on
the Property of smal! quaniltles of Hazardous Subsiances that nre generally recognized to be approprinte to normal residential uses
and to mainienanze o7 (e Property,

Borrower shuit promptly give Lender written notice of nny investigntion, cinit, demand, {nwsult or other actlon by any
governmental or regulslo’y agency or private party involving the Property and any Haznrdous Subsiance or Envitonmeninl Law
of which Borrower has rotuil knowledge, I Borrower learns, or is notifled by any governmentnl or regulatory nuthority, that
any removal or other remed’ation of any Hazardous Substance nffecting the Property 18 necessary, Borrower shall prompuly take
all necessary remedial actiona b gecordance with Environmental Luw,

Ay used in this Parngragh 20. “Haznrdous Substances” are those substances doflned as toxic or hazardous substances by
Environmental Law nnd the following substances: gusoline, kerosene, other flammable or toxle petroleum products, toxic pesticides
and herblcides, volatile solvents, materdls-containing nsbestos or Tormaidehyde, und radionctive materinls,  As used In this
paragraph 20, "Environmental Law” meras federal taws and laws of the jurlsdictlon where the Property I8 Jocated that relate to

health, safety or environmental protection,

NON-UNIFORM COVENANTS, Bortewsiand Lender furiher covenant and agree ny follows!

21, Acceleration; Remedies, Lender shallzivé notlee to Boreower prior (o ucecleration following Borrower's breach
of any covenant or agreement In this Scourity Inctrament (but not prior to scceloration under Paragraph 17 unlesy
applicable law provides otherwise), The notice shald speeify: (a) the defuulty (b) the nction required to cure the dofault; (c)
a date, not less than 30 days from the date the notice Is-given 1o Borrower, by which the defult must be cured; and (d)
that failure to cure the default on or before tho dete specitieu in the notlce may result in accelerntion of the sums securod
by this Securlty Instrument, foreclosure by judlcinl proccediar »ud snle of the Property. ‘The natice shull further Inform
Borrower of the right to reinstate after acceleration and tho rigit to-wssert in the foreclosure rmcccdlng the non-existence
of u default or any other defense of Borrower to neceleration ol for eclusure, IF the dofault Is not cured on or before the
date specified in the notice, Londer at Its option may require Immedinte peyent In full of all sms secured by this Securlty
nstrument without further demand and muy foreclose this Security Inwrnnont by judichy) procoeding, Lender shull be
entitled to collect all expenses [neurred in pursuing the remedies providea ir s Parngraph 21, including, but not limlted
to, reasonnble attorneys' fees and costs of dtle evidence.

22, Release, Upon payment of a1l sums secured by this Security Instrument, Lander shall releuye this Sceurity Instrument
without charge to Borrower, Barrower shall pay any recordation costs, -

23, Waiver of Homestend, Borrower walves nil right of homestead exemption iy the Property.

24, Ridery to this Security Instrument, If one or more riders are executed by Borrowet and recorded together with this
Security Instrument, the covenants and ngreements of ench such rider shalf be incorparated iniern? shiall amend and supplement
the covenanis and ngreements of this Security Instrument as IF the rider(s) were & part of this Seeviiy Inwtrument.

The followlng riders are artached:
Adjustable Rate Rider

ILLINDIS-SINGLE FAMILY .FNMA/FHIMC UNIFORM INSTRUMENT 1 014 HH)
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\¢ terms and Covenants comained in this Security Instrument

BY SIGNING BELGW, Borrower accepts and agrees 1o
an<! in any rider(s) executed by Borrower and recorded wiih it,

S l ) J s P
/'/‘ SZ“J ﬂ%&% a e T- N\ --::-."QSLJ:_..

NEAL H QUAM = CYRTHIM T CAPPELLO S

2 (ouce elow 'This Line For Ackpowledpement]

STATE OF ILLINoOIS, County of COOK

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

NEIL H QUAM, UNMARRIED
CYNTHIA T CAPPELLO, DIVORCED & NUT SINCL REMARRIED

personaly known to me to be the same person(s) whose nante(s) is(are) subscrived to the forsgoing instrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said insteupsc as his, her, their free and
voluntary act, for the uses and purposcs therein set forth,

Given under my hand and officinl seal, this 31 gt day of Decem}pg.x (/yg.;, ,

o .

- - o
/ﬁ%&u=¢%ﬁéﬁ
. 4

Fy Publie
Py
L'z'/ L//«

My Commission expires:

"OFFICIAL SEAL®

T P ALY o
TARY PUBLIS,
hthQf COMMISSION EXPIRES 8/17/97

Prepared By:ROSE ZURAWSKI

ILLINGIS-SINOLE PAMILY-FNMA/FHLMC UNIPORM INSTRUMANT
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PREF 1/L-ARM 3.00 WHJISTREBLE RATE RIDER 60907045
1609070450

{1 Yoeur Treasury Index - Rate Caps)

THIS ADJUSTABLE F.ATE RIDER is made this Jlst doy of
December, 1996 , and js Incorporaied Into and sha!l be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Scourity Insirument”) of the same date given by the
undersigned (the "Borrower”) to secvre Rorrower's Adjusiable Rate Note (the "Noie *) to

CHASE MANHATTAN MORTGALCE CORPORATION

a corporation orgnnized and existing under the law: of the State of New Jergey (the
"Lender”) of the same date and covering the property deseribed in the Seeurity Instrument and located at:

534 WOODBINE, OAK PARK, IL 60337

(Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND BZ MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements madc [n t'e Security Instrument,

Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an injtial interest rate of

Six & One-Eighth 6,125 %.
The Note provides for changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
Foren 311 MAS
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{A) Change Dates

The Interest rate 1 will pay may change on the frat doy of  January 1998 , ad on thit day every
12th month theroafier, Eoch date on which my Interest rate could change is enfledt "Chunge Date.”

() The Index

Beginning with the first Change Date, my Interest rate will be based on an Index, The "Indux” I8 the weekly
average yield on United States Trensury sccurities adjusted 1o o constant maturlty of 1 year, as made available by
the Federn! Resorve Board, The most recent Index Mgure avallable as of the date 45 days before ench Change Date
is called the "Current Index.” Il the Index Is no longer availuble, the Note Holder will chiovse o new index
which Is based upon compurable Infarmation, The Noty Holder will glve me notice of this ehoice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calenlute my new interest rate by adding
petcentage poiris { 3,000 %) to the Current Index, ‘I'he Note Holder will then round the result
of this ndditlor 1o the nearesi one-cighith of onc percentage point (0,125%). Subject to the Himits sinted In Section
4(D) below, this rouzrded amount whi be my now Interest rate untl the noxt Change Dale,

The Note Heider w1l then detormine the amount of the monthly payment that would bu sutficient to repuy the
unpnld principat that aipexnecsed 1o owe at the Change Date fn full an the maturity date ot my new interest rate
In substantintly cqual payménis, The result of this caleulation will be the new nmount of my monthly puyment,

(D) Limits on Interest Rute Changes

The interest rate [ am tequired 2o pay m the first Change Date will not be gremer than

Eight & One-Eignth 8,128 %
or less than

Four & One-Bighth 4.128 %.
Thereaficr, my interest rate will never be lucraared or decrensed on any slngle Change Date by more than (wo
percentage points (2.0%) from the rate of Interear i hnve buen paying for the preceding twelve months, My Interest
rate wh| never be greater than Twelve & One-Elghth 12.125 %,

(E} Effective Dato of Changes

My new Interest rate will become effective on caci-Clange Date, 1 will pay the amount of my new monthly
payment beginning on the first monthly payment after the £ouige Date until the nmount of my tnonthly payment
changes agaln.

(F) Notice of Changes

The Note Holder will detiver or mnll 1o me a notice of uny changes ty my interest rate and the nmount of my
monthly payment before the effective date of any change, ‘Thie notice witt include information required by law to
be given me and also the tiilo and telephone number of n person who will answerany questlon I may have regarding

the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 5OPROWER
Uniform Covenant 17 of the Securlty Instrument is amended 1o read ns follows:

Transfer of the Property or o Beneflclnl Interest In Borrower. 1f all or any parcor tie Property or any
interest In it Is sold or transferred (or I a beneficini Interest in Borrower is soll or transferred od Borrower 19 not
a natural person) without Lender's prior writien consent, Lender may, at its option, require imnedlate payment in
full of nll sums securcd by this Sectirity Instrument, However, this option shall not be exerciced by Lender if
exercise is prohibited by federal Inw as of the date of this Security Instrument, Lender also shall not exercise this
option if: (n) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
- C.60GILT (8196) Page 2 of 3 (replnces 10/94) Frorm 3111 Jik3
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R transferce as if a new loan were being made to the transferce; anc (b) Lender rensonably determines that Lender's
g security will not be impaired by the ioan assumption and that the risk of a breach of any covenanl or agreement

3 in this Security Instrument is accepiable to Lender,

J To the extent permitted by npplicable law, Lender moy charge a reasonable fee ns a condition to Lender's

f’&‘ consent to the loan assumption. Lender may also require the transferce to sign an assumption agreement (hat is

1 acceptable to Lender and that obligates the transferee to keep alt the promises and agreements made in the Note

- and in this Security [nstrument. Borrower will continue to be obligated under the Noie and this Sceurlty Instrument

- unless Lender relenses Borrower in writing,

If Lender cxerciscs the option to require Immedinte payment in full, Lender shall glve Borrower notice of
acceleration, The notlee shall provide a period of not less than 30 days from the date the notice is delivered or
matted within which Borrower must pnr all sums sceured by this Sceurlty Instrument. If Borrower fails to pay
these sums prior to the expiration of this periad, Lender muy invoke any remedies permilted by thls Security

Instrument sxiihout further notiee or demand on Borrower.

] gi\:l SIGNING 2ELOW, Borrower accepts #nd agrees (o the terms and covenants containes In this Adjustable
ate Rider,

{hwrowyt
7 ./ D .
&/ C'.;/ééf AZ!/‘-X&J-"E!»--\.-.“ c ‘ \'l [ ,._"‘"-' o ' A“‘\ N C\.. e j_r"fl‘_!:,_
NEIL H QUAM™ ™ CYNTAIX, T CAPPELLO  © %0y N\
MULTISTATE ADJUSTABLE RATT RIDER-ARM $-2 Singlo Lamiily
I XL ArAY
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