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MORTGAGE

THIS INDENTURE Y ITNESSETH That the undersigned, . THEA NASH .
: e s hetenfier referred (o a "Murlgngur»z do hert.hy c.(nwcy uml wurr.lm lu
Beneficiul tlinais Inc. d/bra u"'\lti ICIAL MORTGAGE CO. OF ILLINOIS, u Delaware corporation guatifed fo do business
gi&llno%ol&uwﬁun nfﬁu. and place of business at 1000 JORIE BLVD., SUITE 115
B

«Allinois, hierealler referred to us “Mortgagee,” the Inl!uwlug renl prupurly mumo
in the Counly of .. COOI( N » State of {ilinois, herenfter referred 1o ns the “Property,”’ to wh gz
See Schedule A attuehed Tor Jegnd deseription, which is fneorporated in the mortguge, ;6

TOGETHER with ull the buildings end improvainents now or hereafter erected on the Propenty and all appurtetiances,
apparatus and fixtures une the rents, issues and 00us of the Property of every nume, nature and king,

K} If this box is checked, this Mortgage is subjeet o » p.inr mongage dnled AUGUST 14 1993 | cxecuted by
Mortgagors o MARGARETTEN & COMPANY, INC, .. . . bs mortgagee, which prior mortgage
qerurc% GL:J gmcnt of a promissory note in the principal ameun. of $ 126000.00 | Tha prior morignge was reconded

19 83 with the Rcrst-i of Deeds of . . COOK ... Caunty, Nlinols in

Bonk e af Mor'!gngcs at pn;,u. U 25695153

TO HAVE AND TO HOLD the Property unto Mongugcc forever, for the uses and putposes hereln set forth, free from nlf rights and
benefits under the Homestend Exemption laws of the State of Hlinols, which rightawid benefits Mongngors do horeby refease and waive,

This Moriguge is given 1o seeure o Credit Line Account Agreement ofevea date herewith (hereaflor referred to as the
“Agreement”) by which the Mortgngee is obliguted to muke loans and advances pussannt v the Act of May 24, 1979, Scerlons 815
ILCS 205 4.) through 815 1LCS8 205 4.3, Chapter 815, Act 205, Iliinois Compiled Swvdes, up 1o $ 42000,00 .
(hereafter referred fa as the “Credit Line™) provided, however, that this Mortgage shali not, at any time, secure uulstunding
principal obligations for mare than Three Hundred Fifty Thousand (§350,000,00) dollars.

{t is the inieation hercof to secure the payment of the 10t} indebledness of Mortgagors 10 Merigagace within the limits preseribed herein
whether the entire amount shall have been advanced 1o Mortgagors at the dale herea{ or nt a fnter diicoa’sich future ndvinees so mae
shatl be liens nnd shall be seeured by this Mongage equally sad 1o the same extent as the amonnt origineiy-advanged on the securlly of
this Mortgage, and it Is cxpressly ngreed that afl such future advances shall be fiens on the Property s of the dite hereof.

MORTGAGORS' COVENANTS: The lerm “indebledness” shalt include all sums owed or agreed to be pnid 10 Mongngee by
Mortgagors or their successors in title, cither under the 1erms of Wie Agrecment as originally executed or ag medified snd smended by
any subsequent agrecment or under the terms of this Mortgage or any supplement thereto, Morigagors shalt (1) repay 1o Morgagee the
indebtedness secured by this Mortgage whether such sums shalf huve been paid or advanced nt the date hereof or m any time hereafier;
(2) pavy when duc all taxes and assessments levied against the Property or any pant thereof ned to dleliver recelipis for such payments to
Mortgagee prompily upon demand; (3) To keep the buildings and improvemients situated on the Property continunlly insured agninst lire
and such other huzards in such amount and with such carrier as Mortgagee shull upprove, with loss pryable to Mongugee s its interest
may appear; (4) not commit nor suffer any strip, waste, impainnent or deteriomition of all or any pant of the Property and muinlain the
Property in good candition and repair; (5) comply with all applicable Jaws, ordinances, rules and regulations of any nation, e or
municipality and neither lo use nor to permit the Propesty 1o be used for any unlawful purpose; {(6) keep the mortgaged Property [ree
from liens superior to the lien of this Mongnge, except us lsted above, and pay when due any indebtediess which may be secured by o
lien or charges on the Property superior to the lien of this Mongage; (7) not (o selt or convey the Property without the prior written
consent of Mortgagee; time being of the essence of this Morigage and the Agreement; (8) consider any walver of any right or obligation
under this Mongage or the Agreement as a walver of the fenns of this Mongage or of the Agreenient, the llen of this
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Mongugc remyin ¢ and offocy during any Rasiponement op EXtension of ihe time of Aayment of ajf o purt o
ndebiednoss and (9 ir Dwnership of 4ny part of the Propery becomey vested in 4 PEISON OF perigns ather thmn Martgagers, i

Without nojjeq o Momgagors with sueh SUecesgar oy SUSEEsSarY jn intessst win reference o hig Morgage ang the indebiednoy
the same manner ag wing Margagan,

Mongagar WISt thay () the Properry has nop been useg the past ang n
(2 Property complies with g fedeml, siyo and Jog;) CNViRAmenga) taws RRarding g,
" used a5 g butlig materis) oy Ay building erected an e Pmpcny in the Past; (3) the Py 3
SIDTE and) (85 (he Mongugor complies wigly y); federny, state, and Jop) s, a5 el g egulations, garding the yge d sionge
ashestoy, Mortgugny Lovenunts wny agrees (g COMPlY wigh n)) feders), spe #nd Jog CIIVINOImenta) oy i the sintenunce 1y Lse
the Pmpcﬁy. Morangor warranis g neither the Propeny nor e ingn Proceedy gy o0 will be ugag i J
ORIty I5 noy SUBJCCt D gz, By any BAemment; 2Wthorijy becauge of Any iMegul drug “ctivity, Mongspee Y make o gy b
M0 rusony e CnIries ypay, 304 inpectinns of the Propesty. Provided the, Momgypes shall give Mongngnr e prior W s
inspeciion Specifyjng esOnnble cpyse therefone el 1o Mongugcc ¥ fiforusy | the p perty,

Mnngugors herein eXpressly Covenant any HBIC 10 sy and Keep curpen the monthly instalmenty o 4ny prior Norgage an 1o preven)
ury defaul ihcmundcr. LB furtfyer B that shopjg 1y defaule ba made in thy Payment of Y 1Slalmen of principa) or any

i3 h Clon iaken 0 loreelngs the prior Mengage, thoy the amoyn;
Secuted by ihic Mostguge shall becomp 2nd be due yng Paable in gy o any time thersafior, the aplion of Monguges and in
fAccandinee yi: ihe Breemen;, Mangngcf:, t jts Optian, may pay tha schediilad mianthiy Institmenyy on the pm‘ormongngc and, 1o the
exient of the 0I5 paig, beeni Subrogated ty g faghts of MArgugee i

‘ ¢ prior Mmongnge, A Baynwents made o the
prioy mongnge by W PRage shal) boyr Inferest gt the Finance Chasge rap i effect unger the Agreement paid in fuy
Upon the cOmmencesor, oL any foreciasy Proceeding undor thiy Morgage, 1,
elther befors o afier snde iy Withour notice 1 MONgagnm, ApNoint 4 raceiver Wi
ISRes fing Profits of the Propemy during the pendency of quch (oreclosure St and 1he SNy perigy redemption, gny such
FENIS, Issues ang Profits, when collectaf cither befors g slter any forectosyps MUC, muy bo applicd townrg the paymeny of the
:'ndebredness Or gny def}c;’cncy decrie CUNS, ke, insumince o other fiems HCCCRSAry far (e Protecrion png PResenvation o the
operty, inc!uding the expensey of suel Recivanshin, | Pon forectogyre and sale of (e Pmpcny. there shals first he Paid oyt of 1ha
eeds of syep sale g Masonable gy for {laintinr aNomey's leey; it eXpenses o!‘ad\"cnim'ng, selling ang COnveving the Propemy:
S5, i ieas or ASsessments, tirfe COSU, Master'y fony and costy of Procuring gr
Completing an ubstrey of tithe, fijla BUamnty palicy o Torreny Centifiente shw:’ng the camplete tie of the Propeny. inc!uding the
foreclogy decres g Certifico of Sale, There shallrext ho puid the indet RCSS secumed herety, ang finally e vemplug, if iy,
shall be feturned 1o Mongugnn;, The purchaser 4 the sple ehoyy have ng duty 10 see 1 the application of the Purchuge Meney

P, or any inierest in thy, Pmpcmy or by some Huflg
) i B written consen or}\»fongagcc, then Mungngcn, Ak its optiay,
May deciare ghye entire bajunee of the Joup Pl interog o the by

; HIRT i-mcdiarcfy due gng PRyable, This ption shaj) poy anply if
) the sale of the Properiy i permitted beeayse iy Purchaser’ Credtin e, is 5

" IS Satisfactory g Morgagee ANd (2} thas
Purchaser, PFIOr 10 the sale, hay EXeculed s Writien ASSUMption agreemes; COMLHENG Torms Preseribeg by Mongagcu incmds'ng‘ if
fequired, 4p increase in the mii of interpss Payable ungor the Agreemen:

If there be only one martgagar, aff Phural wordy herain referring 1o Mongagon ey

ihe construed in (he singular.,
IN WITNESS WHEREOR Morigagor have hereyng 5%

Liheir hands 404 seals gy 27N R day mJANUA.R!,._ <1597

- - %‘*\_‘(Sﬂu!}

STATE OF § LLINoiS ]

37C0T951
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COUNTYOF._,.,_.,_DUP,AGE )

AC KNOWLEDGMENT

L a Notary Public, in ang gy e eounty i e SIS Sforesaig g, hereby CeMfy thyy THEA Nasg

— T T © e Personally known 1p Me 10 be the $ame person — ik
ane __I§ is/gre subseribed 1q the foregm‘ng fns‘!'rumcm. Appeared befarg this diy in persan and acknowler.fgcd thui SHE
signed, Sealed any delivered (he instrumeny 4 HER N free and Yolunary aey 1y the uses ang PUTPOSES therein yop forth,
inc:'udfng the rejeqse B swuiver of the right of homestead

Given unde, my hand anyg Notarial Seqs this 3Rp day of JANUARY c-

RE 4 1..20/80 B Ba. s B
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SCHEDULE A

“Description of Property”

R LR N T R - N

THE SOUTR HALF OF LOT 6 AND ALL OF 1OTS 7 AND 8 IN BLOCK 13 TN NORTH SIDE
REALTY COMPANY'S DEMPSTER GOLF COURSE SUBDIVISION IN THE NORTHEAST QUARTER CF
SECTION 23, TOWNSHIP 41 WORTH, RANGE 13, EAST OF THE THIRD PRINCIPAIL MERIDIAN,
IN GOUK COUNTY, ILLINOIS.

g..:_.

PIN#: 10-2'}-207-035, 10-23-207-007, & 10-23-207-008
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