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THIS MORTGAGE £ Szcurity Instrument”) is givenon  January 3, 1997

The mortgagor |s 50
RONALD S RIZZ0O, DIVORCED & NOT SINCE REMARRIED
A
("Borrower"},
This Security Instrument {s given to o
CHASE MANHATTAN MORTGAGE CORPORATION which is organlzed and cxlsting
under the laws of the State of New Jersey ,puiwhose address is ,
343 THORNALL ST EDISON NJ 08837 ("Lender"),
Borrower owes Lender the principal sum of
Four Hundred Fifty Thousand, and 00/100 Dollars
(US. § 450,000.00 ). This debt is evidenced by Boriowsr's note dnted the same date as this Securlly

Instrument ("Note"), which provides for monthly payments, with the full debt, i€ xe paid earlior, due and paynblo on
February 1, 2012 ., This Sccurity Instrument securea to Lender: (n) the renayipent of the debt evidenced by the Nate,
with interest, and ol renewals, extensions and madifications of the Note; (b) the paynwent of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Securl!ir Instrument; and {c) thu-performnnce of Borrower's covenants
and agreements under this Security Instrement ancl the Note. For this purpose, Borrower dovs 'iorehy mortgage, grant and convey

to Lender the following described property locnted in
Counly, lilinots:

COCK
UNIT NUMBER 19C AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCELS OF REAL ESTATE (HEREINAFTER REFERRED TO O
COLLECTIVELY AS PARCEL): LQOTS 1 TO 5 AND THAT PART OF LOT 6 -
LYING NORTH OF THE SOUTH LINE OF LOT 5 PRODUCED EAST TO THE EAST ':2:,
LINE OF SAID LOT ¢ HERETOFORE DEDICATED AS A PUBLIC ALLEY AND ¢
NOW VACATED BY ORDINANCE RECORDED AS DOCUMENT NUMBER 19333014, C.?D

IN OWNER’S SUBDIVISION OF LOT 14 IN BLOCK 1 IN POTTER PALMER

LAKE SHORE DRIVE ADDITION TO CHICAGO; TOGETHER WITH LOTS 1 TO 3

(EXCEPT THE SOUTH3 1/2 FEET OF SAID LOT 3) I PALMER AND BORDENS

RESUBDIVISION OF LOTS 15, 16 AND 18 IN BLOCK 1 OF THE AFORESAID

ADDITION, REING ASUBDIVISION OF PART OF BLOCKS 3 AND 7 OF CANAL
See Attached Legal Deacription
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TOWNSHIP'39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN :COOK COUNTY, ILLINOIS, ALSO LOT 4 AND THE SOUTH 3 1/2 PEET OF
L@T 3 AND THE EAST 3 FERT OF LOT 5 IN AFORESAID PALMERS AND
BRDENS RESUBDIVISION, WHICH LIES NORTH OF A LINE COINCIDENT
WITH THE SOUTH LINE OF LOT 4 IN THE AFORESAID OWNERS SUBDIVISION
' LOT 14 IN BLOCK 1 OF PUTTER AND PALMER LAKE SHORE DRIVE
DITION, TO CHICAGO, ALL IN COOK COUNTY, ILLINOIS; WHICH SURVEY
'd ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY
1YLE APARTMENTS, INCORPORATED, RECORDED IN THE OFFICE OF THE
CCRDER OF COOK COUNTY, ILLINOIS AS DOCUMENT 19899524 AND AS
B NDED FROM TIME TO TIME; TOGETHER WITH AN UNDIVIDED PERCENTAGE
. INTEREST IN SAID PARCEL (EXCEPT FROM SAID PARCEL THE PROPERTY
. AND. SPACE COMPRISING ALL THE UNITS THERECOF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY), IN COCK COUNTY, ILLINOIS,
PIN # 17-03-202-061-1059
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" 1040 N LAKE SHORE DR UNIT 13C, CHICAGC, IL 60611

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemonts nnd additions shall also be covered by this Security
Insirament. Al of the foregoing Is referredd to In this Security Instrument as the "Propenty”.

BORROWER COVENANTS that Borrower Is fawfully selsed of the cstate heroby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unencumbered, oxcept for cncumbrances of record, Borrower
warrants and will defend generally the title to the Property ngainst all clalms and demands, subject to nny encumbrances of record,

("Property Address");

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlaiions by jurisdiction to constitute n uniform securily instrument cavering real property,

UNIFORM COVENANTS, Borrower and Lender covennnt and ngree as follows:
1. Payment of Principal and Interest; Prepayment and Lite Charges,  Borrower shall prompily pay when due the

‘principal of and intercat on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funderor Taxes ond Insurance. Subject to appticable law or to o written walver by Lender,. Borrower shall pay
to Lender on the day monthly payments are due wider the Note, until the Note s patd in full, a sum {"Funds®) Tor: () yonrly
taxes and assessmenis *viich may attatn priority over this Security Instriment as o lien on the Property: (b) yenrly leaschold
payments or ground retits edi-the Property, if any; (c) yenrly hazard or property insurance premiums; (d) vearly flood insurance
premiums, If any; (¢) yearty-vortgage insurance premiumy, If any: and (f) any sums payable by Borrower to Londer, in
accordance with the provisioie uf-Paragraph 8, in licu of the puyment of mor(gnge Insurance premiums. Those items are called
"Escrow Items,” Lender may, atany time, coliect and hold Funds in an amount not 1o exceed the muximum amount n lender
for a federally relatcd morigage loen may require for Borrower's escrow account under the fedoral Roal Estate Settlement
Procedures Act of 1974 ns amended frozailme lo time, 12 U.S.C, §2601 ef seq. ("RESPA"), unless another law that applies to
the Funds sets o lesser amount, If s, Lepser may, at any lime, collect and hold Funds In an amount not to-oxceed ihe losser
amount, Lender may estimate the nmount of Famd's die on the basis of current datn and reasonable cstimates of exponditures of
future Escrow [tems or otherwise in accordance with applicable law,

. The Funds shall be held in an {nstituticn s/hose deposits are insured by a federal ngency, insirumentality, or entity
{including Lender, if Lender is such an lnstitutlon) o¢ ir'pry Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for heicing and applying the Funds, annunlly analyzing the escrow nccount, or
verifying the Escrow ltems, unless Lender pays Borrower intoret on the Funds and npplicable law pormits Lender t: make such
acharge, However, Lender may require Borrower to pay aane-time charge for an Independent.real estate tax reporting service
used by Lender in connection with this loan, unicss applicable la’y piovides otherwise, Unless an ngreement Is made or applicable
law requires interest to be pald, Lender shall not be required to pay Busrower any interest or earnings on the Funds, Borrower
and Lender may agree in writlng, however, that Interest shall be paid en the Funds, Lender shall give to Borrower,. without
charge, an annual accounting of the Funds, showing credits and debits v the Funds and the purpose for which each debit to the
Funds was made. The Funds arc picdged as additional security for all e secured by this Securlty Instrument, ,

If the Funds held by Lender exceed the amounts permitted to be held by npplicable law, Londer shall account to Borrower
for the excess Funds in accordance with the requitements of applicable Inw, 1Vthe-amount of the Funds held by Lender at any -
lime s not sufficient to pay the Escrow ltems when due, Lender may so notify Borgowzr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shai’ meke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion. :

Upon payment in full of all sums sccurced by thiy Security Instrument, Lender shafl promptly refund to Botrower any
Funds held by Lender, [f, under Paragraph 21, Lender shall acquire or sell the Property, Lender -pitor 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as n credit #goinst the sums secured by
this Security Instrument, ‘

3, Application of Payments. Unless applicable Iaw provides otherwise, ail puyments tecstved by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges duc under the Note; second, to ameunts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note, .

4, Charges; Liens, Borrower shall pay ail tuses, asscssimients, charges, fines and impositions attributable to the Property.
which may attain priority over this Securlty Instrument, and leasehold puyments or ground rents, {f any. Borrower shall puy thess
obligatious in the mannet provided in Parageaph 2, or if not paid in that manner, Borrower shall pay thom on time directly to the
persop owed payment, Borrower shall promptly furnish 1o Lender all notlces of amounts to be paid under this paragraph. If
Borrower makes these payments dirceity, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (a) recs?: ‘
in writing to the payment of the obligation sccured by the lien in & manner ncceptable ta Lender; (b) contests. in gond falth thee
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent thet:d
enforcement of the lien; or (c) secures from the holder of the licn an agreement salisfactory to Lender subordinating the lien 1o C:g
this Security Instrument, If Lender determines that any part of the Property Is subject to n lien which may attain priority over 2o,
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisfy the llen or take 'one ot
more of the actions set forth above within 10 days of the glving of notice. ) _

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property‘insured against loss by flre, hazards included within the erm "extended covernge” and nny other hazrds, including
floods or Nooding, for which Lender requires insurance,  This insurance shall be maintained in the amounts and for the periods

* that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, [f Borrower fails to maintain coverage described above, Lendoer may, at Lender's
option, obtain coverage to protect Lender's rights in the Property In accordance with Paragraph 7.

All insurance policies and renowals shall be acceptable to Lender and shall includo a standard morigngoe clause, Lender
- shall have the right to hold the pollcies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
. of paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and

Lender, Lender may make proof of loss If not made promptle' by Borrower,

. Unless Lender and Borrower otherwise ngree in wriling, [nsurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair I3 economically feasible und Lender's sccurity i3 not lessened, 1 the restoration
or repalr is not economically feasible or Lender's securlty would be lessencd, the insurance proceeds shall be applied to the sums

- secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the

" Property, or does not answer within 30 days a notice from Lender that the Insurance carrler has offored to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to reimlr or rustore the Proporty or 1o pay sums secured
by this Sccurity Instrument, whether or not then due. The 30.day perlod will begin when the notlce is ?Ivcn.

Unless Lendar and Borrower otherwise agree in writing, anr application of proceeds to principal shall not extend or
postpone the due dzin of the monthly pryments referred to In Paragraphs | and 2 or change the amout of the pnyments. If under
Paragraph 2! the Propziiy is acquired by Lender, Borrower's right to any insurance policies and proceeds rosulting from daminge

~to the Proparty prior 1o tie acquisition shall pass to Lender to the extent of the suma secured by this Security Instrument
immedlately prior to the b7y sition,

6. Occupancy, rreaeryation, Mnintensnce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall ocerpy estabilsh, and uso the Property ns Borrawer's principal resiclence within sixty doys after the

“oxecutton of this Security Instrumcnt and shall contlnue to occupy the Property as Borrower's princlpal residence for ot least one
year after the date of occupancy, vinless Lender otherwise agrees in writing, which consent shalf not be unrensonably withheld,
or unless extenuating circumstances cxiit v.k'sh aro beyntd Borrower's control, Borrowor shall not dostroy, damage or impair
the Property, allow the Froperty to detericinte, or commit wasto on the Property, Borrower shall be in default If any forfelture
action or proceeding, whether civil or eriminil, Is begun that in Londer’s good faith judgment could resuit In forfeliure of the -
Property or olherwise materinlly impair the Hen-crzaind by thls Security Instrument or Lender's accurllg Interest, Borrower may
eure such a defnult and reinstate, ns provided In Fazigeaoh 18, by causing the nction or proceeding to be dismissed with a ruling
that, in Lender's good falth determinntion, ‘)recludcf fuefelture of the Borrowor's intercst in the Property or other materin)
impairment of the lien created by this Securlty Instrument or Lender's security Interest, Borrower shall'also be In defauit if
Borrower, during the loan application process, gave materia’iy fulse or inaccurate information or statements to:Lender (or falled
to provide Lender with any materinl information) in connectica with the loan cvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Peuperty as a principul residence, If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the tenze.  If Borrower ucquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender ngrees 1o the rmierger in writing,

7. Protection of Lender's Rights in the Property, If Borrowei frileto perform the covenants and agreeinents contuined
in this Security [nstrument, or there Is a legnl procecding thit may significantly-affect Lender's rights in the Property (such ns
v a proceeding in bankruptey, probate, for condemnation or forfelture or to enfarce lavss or regulntions), then Lender may do and

.pay for whatever is nccessary o protect the value of the Property and Lender's.iizius In the Propenty. Lender’s actions may
include paying any sums secured by a llen which has priorlty over this Security Instruniest, appearing in court, paying reasonable
attorneys' tees and entering on the Property to make repairs, Although Lender may vake action under this Paragraph 7, Lender
does not have lo do so.  Any arnounts disbursed by Lender under this Parngraph 7 shail bzcome additional’ debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of paymment, these amounts shall bear
‘interest from the date of disbursement at the Note rate and shall be payable, with interest, upon aotive frony Lender to Borrowor
requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a conditlon of mnking rhe loan secursd by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in uflect, If, for any reason,
‘the mortgage insurance coverage required by Lender lapses or ceases to be In offect, Borrower shall pay ¢ho.premiums required
‘to obtain coverage substantinlly cquivalent 10 the morigage insurance previcusly in offect, at a cost substantiully e(l)uivnlcm to the
‘cost to Borrower of tho mortgage insurnnce previously in effect, from an nliernnte morignge insuror nﬁprpvcd y Lender. I
substantially equivalent mortgage insurance covernge is not available, Borrower shatl pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being pald by Borrower when the Insurance covorage. lapsed or ceased (0

be In effect, Lender will accept, use and retain these payments as a loss reserve in llew of mortgnge insuranco, Losw reserve 5

piyments may no longer be required, at the option of Lender, If mortgage insurance covernge (In (he amount and for the period w3

that Lender requires) provided br an insurcr approved by Lender ngain becomes avallnble and s obtained. - Borrower shall pay &9

the premiums required to maintain morigage insurance in effeet, or to provide a oss rescrve, until the requirement for mortgage €2
‘Insurance ends in accordance with any writien ngreement between Borrower and Lender or npplicable law, CG%
9. Inspection, Lender or its agent may mnke reasonable entries upon and inspections of the Property, Lender shall 24

give Borrower notlce at the time of or prior to an inspection s!)eclfylng rensonable cause for the inspection,. .

L 10, Condemnation. The proceeds of any award or claim for damages, direct or convequential, inconnection with any

i condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nssigned and
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shalt be paid to Lender,

. in the event of a total taking of the Properiy, the proceeds shall be applied to the sums securcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partinl 1aking of the property in which
the fair market value of the Property tinmedlately bofora the taking is equal to or grenter than the amount of the sums secused
by this Security Instrument immediately before the 1aking, unless Borrower and Londor otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction:. (a} the

tofal amount of the sums secured immedimely before the taking, divided by (b) the fair market value of the Property immedintely

befote the taking. Any balance shail be pald to Barrower. In the cvent of a partlal inking of ihe Praperty in which the falr markst - :
value of the Property Immedintely before the taking is less than the amount of the sums secured immediately before the taking, -

unless Borrower and Lender otherwise agree in writing or unless applicable lnw othierwise provides, the proceeds shall be applied
to the sums securcd by this Sceurity Tnstrument whether ar not the sums are then due, .

If the Property is abandened by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers lo make
an award or settle a claim for damages, Borrower fails to respend to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its aption, either to restorntion or repair of the Property or to the sums
secured by this Security instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or chiango tio amount of stich payments,

1t. Borruwsr Not Relensed; Forbearance by Lender Not a Waiver, Extension of the time for payment or
modification of amoitlzaiton of the sums secured by this Security Insirument granted by Lender to any successor in Interest of
Borrower shall not opesmie+a retease the linbility of the original Borrower or Borrower's successors in interest, Lender shail not

be requiced to commencs prursedings against any successor In interest or refuse to cxtend time for payment. or otherwise modify.
" amartization of the sums seeuied by this Security Instrument by renson of any demand made by the original Borrower or
. Borrower's successors in interest Any forbenrance by Lender In exercising any right or vemedy shall not be a walver of or
- preclude the excrcise of any right eriemedy.

12. Successors and Assigns Pound; Joint and Severnd Liability; Co-Signers, The covennnts and agreements of this

- Security Instrument shall bind and beasit the successors and nssigns of Lender and Borrower, subject to the provisions of

Paragraph 17, Borrower's covenants end anicements shall be Joint and several,  Any Borrower who co-signs thls Securlty

- Instrurnent but does not exceute the Note: () is co-signing this Security Instrmment only to morigage, grant snd convey thi

Borrower's interest in the Property under the teime of this Security Instrument; (b) i3 not personally obligated to pay the sums

“secured by this Securlty Instrument; and {c) agrees hal Lender and any other Borcower mny agreed to extend, modify, forboar

or make any accomnodmions with regard to the terms 5 this Security instrument or the Note without the Borrawer's consent.

13. Looan Charges. II the lonn secured by this Secuiiiy Instriment is subject to s liw which sei1s maximum loan charges,
and that faw is finalty interpreted so that the interest or othur loan charges collected or ta be colieeted in connection with the Joan
exceed the permitted limits, then: (8) any such tonn charge shait ba reduced by the nmount necessary to reduce. the chargo to the
permitted fimit; and {b) any sums already coilected from Borrower witich exceeded permitied limits will be tafunded to Borrower,
Lender may choose to make thia refund by reducing the principal-owed under (he Note or by making a. direct  payment {o
Borrower. If a refund reduces principal, the reduction will be treated a5 a pactial prepayment without any prepayment charge

under the Note,
. 14, Notices. Any notice to Borrower provided for in this Security Insrcunignt shill bo given by delivering it or by aadling

{t by first class mail untess applicable law requires use of another method, Tie nedice shull be directed to the Proporty Address

or any other address Borrower designntes by notice to Lender, Any notice to Lendz: shall be given by firsi class mail to Lender's -

address stated heretn or any other nddress Londer designates by notice to Borrower. Aay notico provided for {u this Security
[nstrument shali be deemed o have been given to Bartower or Lender when glven asrovided In this paragraph, '
: 15, Governing Law; Scverabitity. This Security Insirument shall be governed vy fedoral law and e law of the
Jurisdiction in which the Property is locnted, lit the event that any provision or clause o1 <nis Sxeurlty Instrument or the Note

conflicts with applicable law, such conftict shall not affect other provisions of this Security Insirurint or the Noto which can be

giv:: elfect g;ahhout the confiicting provision, To this end the provisions of thls Securlty Instruinein snd the Note are declared
10 be sevorable, . '
16, Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Seenelty- Instrunent;

17, Transfer of the Property or o Renefleial Interest in Borrower, I all or any part of the Froperty or any intorest

in 11 1s sold or tranaferred (or if a benefleln! interest n Borrower is sold or transferred and Bosrower is not a natural perscnh}
without Lender's prior wrilten consent, Lender may, at ts option, tequire immedinto payment In full of all sums-secured by this
Security Instrument, However, this option shall nat be exerclsed by Lender if excrelse is prohibited by federal. lnw as of the dite
of this Security instrument,

: If Lender cxercises this option, Lender shall glve Borrower notico of accsleration, Tho notice shult provide o period of
not less than 30 days from the date the notice I8 delivered or malled within which Borrower must pay all sums. secured by this
Security (nstrument. 1f Borrower fails to pay these sums prios to the expiration of this perled, Lender may invoks nny roinedics
permitied by this Security Instrument without further notice or demand on Borrower, ,

i8, Borrower's Right to Reinstate. I Borrower mects ceetaln conditions, Borrower shall have the. right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier ofi (a) § days (or such other period as

applicable iaw may specify for reinstatemant} befors sale of the Property plirsuant 1o nnr power of sale contained in this Security -

Instrument; or (b) ortiry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sums which then would be due under this Security Instrument and the Note as If no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Schrilr Instrument, including, but
not limited to, reasonable attorneys’ feos; and (d) takes such acilon as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security

Insirument shall continue unchanged. Upon relnstatement by Borrower, this Sccurily Instrument and the obligations secured

hereby shall remain fully effective g if no ncceleration had occurred, However, this right to reinstate shatl not apply in the ense -

of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Scrvicer, The Note or a partial interust in the Note (together with this Security:

Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in  change In the entity (known
as the *Loan Servicer™) that collects monthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therc Is a change of the-Loan Servicer, Borrawer will

. be glven written notice of the change In nccordance with Paragraph 14 above and applicable law. The notics will state the name

and address of the new Loan Servicer and the rddress to which payments should be made. The notice will also contaln any other
information required by applicable law. a
20, Hazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, or releasg of any
Hazardous Substances on or In the Propetty, Borrower shall not do, nor aliow nnyone elso to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smatl auantities of Hazardous Substances ihat are genernlly recognized to be appropriate to normal residential uses
and to maintepance of the Property.
: Borrower shal! promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other action by any
. governmental or regulatary sgency of private party involving the Property and any Hazardous Substance or Environmental Law
* of which Borrower has actal knowledge, If Borrower learns, or is notified by any governmental or regulatory authorly, that
any removal or other remedianios of any Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take
~ all necessary remedinl actfons in «cesrdance with Environmental Law,
, As used in this Paragraph 20, "Hazardous Substances” are those substances deflned as toxic or hazardous substances by
Environmental Law and the followinz substances: gasoline, kernsene, other flammable or toxic petroleum praducts, toxic pesticides
. and herbicides, volntile solvents, materinle containing asbestos or formaldehyde, and radionetive materials, As used in this
- paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property Is located that relate to
. health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowe: ond Lender further covenant and agree as follows:
. 21, Acceleration; Remedles, Lender shall givs matice to Borrower prior to nceeleration foliowing Borrower's breach
of any covenant or agreement In thls Security Insitument (but not prior to accelevation under Paragraph 17 unless
_ applicable law provides otherwise), The notice shall specify: (1) the default; (b) the uctlon required to cure the default; (c)
" a date, not less than 30 days from the date the notice is giver to Borrower, by which the default must be cured; and (d)
that fatlure to cure the default on or before the date specifled 1t the notice may result In neceleration of the sums secured
by this Security Instrument, foreclosure by judicial procecding nvd sale of the Property. The notico shall further inferm
Borrower of the right to reinstate after ncceleration und the right (o sseart in the foreclosure proceeding the non-existence
" of a default or any other defense of Borrower to accelertion and fo:eciosure, If the default is not cured on or before the
date speciffed in the notlce, Lender at its option may require immediatc paymant in full of all sums secured by this Security
Tastrument without further demand und may forecfose this Sccorlty Instrimeat by judicinl proceeding, Lender shall be
entiiled to colleet all expenses Incurred in pursuing the remedies provided Jn ihis Paragraph 21, Including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. -
‘ 22. Release, Upon payment of all sums sccured by this Securily Instrument, Lénder shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestend, Borrower waives all right of homestead cxemption initie Property.
24, Riders to this Security Instroment, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be Incorporated fnto and 4bsll amend and supplement
the covenants and agreements of (his Security Instrument as if the rider(s) were a part of this Securiey instrument.

The following riders are attached:
Condominium Rider

ILLINOIS-SINOLE FAMILY-RNMA/FHLMC UNIFORM INSTRUMENT ffutn 3014 9/90
C-120SLT Page $ of § (Rov. 1{NG4) ‘
Replaces MAR-1I08 (Rev, $91)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this Securlty Instrument
and ir%ridnr(s) executed by Borrower and recorded with It

EY

V Ondl i,

3 RONALD § R1zz0 (7
1

4

i)

}

[N iinge delow This Line For Acknnwiedgemeni]

STATE OF ILLINOI§, County of COOK

84

1. the Undersigned, a Notary Public in and for said county«na atate, do hereby centify that
RONALD & RIZZ0O, DIVORCED & NOT SINCE REMARRIED

personatly known (o me to be the same pecson(s) whose name(s) is(are) subscribed to the forego'ng {astrument, appeared before

me this day in person, and acknowledged that he/she/they signed and delivered the said nstrumen? o5 s, her, their frec and
valuntary act, for the uscs and purposes therein set forth,

Given under my hand and official senl, this  3pd day of  January, 1997

L.L—Lkub*.u@..g

My Commission expires:

Noowry i
e}
=}
- ' " e
“OFFICIAL SEAL” ta
Kristine M, Wiegand  § o
Natasy Public, State of lilinols G2
{ My Commission Bxpires May 13, 1999
Prepared By:ROSE ZURAWSKI ' o '
ILLINOIS-SINOLE PAMILY-RNMA/RHLMC UNIFORM INSTRUMENT Rorn HH4 9i90
C-1208LT Page 6 of 6 (Rev. [0/0d)
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CONDOMINIUM RIDER 61401253
1614012599
THIS CCWPOMINIUM RIDER is made this 3rd doy of
January 1997 and 1s Incorporated into and shall be deemed 1o nmend and

supplement the Mortgage, Dred of Trast or Sceurlty Deed (the "Security Instrument®) of (he same date given by
the undersigned (the “Boreowvgr®) 1o seoure Borrower'y Note to

CHASE MANHATTAN MOKPGAGE CORPORATION , & corporatlon
organized and existing under the laws of the state of NEW JERSEY

(the "Lender") of the same date and covering the Property described In the Security [ustrument nnd foented

1040 N LAKE SHORE DR UNIT 1<, CHICAGC, IL 60611 ropatty Ak

The Praperty includes n wnit in, together with an undivided Interest in the common elements of, a condomlnium
peaject knawn ns:

CARLYLE CONDOMINIUM

Name of Condomlnum Broje

(the "Condominium Praject*), If the owners nssovlation or other-Citity which acts for the Condominium Project.

(the "Owners Assoctation”) holds title to propery for the benellt or use of its members or sharcholders, the
Property also includes Borrower's interest In the Owners Associutlon wnd-the uses, proceeds and bonefiis of
Barrawer's [nterest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agreemsnts made bn the Securlty
Instrumeis, Borrower and lender further covenant and agree ns follows:

A. CONDOMINIUM OBLIGATIONS, Borrower shall perform all of Borrower's cullzations under the
Condominium Projects's Constituent Documents, The "Constituent Documenta® are thet (1) Deciuration or any
oihier document which crentes the Condominium Project; (1) by-lnws; (111} code of rogulutions;” @y’ (iv) other
cquivalent documents, Borrower shal! prompily pay, when due, all dues and nasessiments imposed pursuant to the
Constituent Documents,

B. HAZARD INSURANCE. So long as the Owners Assoctation mnintains, with a generally accepted insurance

MULTISTATE CONDOMIMIUM RIDER-Single Fumlly rem 3140 ¥
C-6017LT (5/96) Pago | of 3 (Replaces 10/94)
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carrier, & "master” or "blankel” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazurds Lerdler requires, including fire
and hazards included within the term "extended coverage," then:

(i) Lender waives the provision In Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(1) Borrower's obligation under Unlform Covenant § to malntain hazard insurance covernge on the
Property is deemed satisfied to the extent that the requived coverage {8 provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any tapse in required huzard insurance coverage, -

In the evenl of a distribution of hazard insurance proceeds In licu of restoration or repair following a loss
to the Property, whether to the unit or to common clements, mny proceeds payable to Borrower are horeby assigned
and shall be rald to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrowsy,

: : C. PUBLIC LIATJLITY INSURANCE, Borrower shall take such actions as may be rensonable to insure thim
L the QOwners Associatizn-maintains a public tiabillty insurance policy acceptable In form, amount, and extent of
coverage o Lender,

D. CONDEMNATION. T\ proceeds of any awnrd or claim for damages, direct or consequentinl, payable to
Borrower In connection with any ceasmnatlon or other taking of all or any part of the Property, whether of the
unit or of the common ctements or 4or ony conveyance in ticu ol condemnation, are hereby nssigned and shall be
paid to lender, Such proceeds shall Le applied by Lender to the sums sccured by the Security Instrument ns
provided In Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowe: siall not, except after natice to Lender and with Lender’s prior
written consen!, cilher partition or subdivide the Property, or consent (o »

(1} the abandonment or termination of the Candoriénium Project, cxcept for abandoument or termination
tequired by Inw in the case of substantinl destruction vy fice or other casually or in the case of a taking by
condemnation or eminent domain;

(1i) any amendment to any provision of the Constituent dzesients if the pravision is for the express benefit
of Lender;

(1) termination of professional monagement and assumption ¢f self-manngement of the Owners
Associntlon; or

(iv) any action which would have the effect of rendering the public Hiability insurance coverage maintained
by the Owners Association unacceplable 1o Lender,

F. REMEDIES, If Borrower does not pay condominium dues and asscysments when-Jue. then Lender may pay
them. Any amounts disbursed by Lender under this parageaph F shall become additional d:bt of Borrower securcd ‘
. by the Security Insirument. Unless borrower and Lender agree to other terms of payment, thess wwouims shall boar
Interest from the dute of disbursoment at the Note rate and shall be payable, with fnterest, upon arize from Lender
' to Borrower requesting puymen,

MULTISTATE CONDOMINIUM RIDER.-Single Family Taris 3140 W1 o}
C801TLT (396) Pugo 2 of 3 (Replaces 10404} (‘-J
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contalned in this
Condominium Rider.

B e *

B o bk

i -

e e,

RONALD S RIZZ0 [/

MULTISTATE CONDOMINIUM RIDER-Single Family Prom 140 90
C-601TLT (8/96) Page 3 of 3 (Replaces 10/94)




