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: THIS MORTGAGE IS DATED DECEMBER 27, 1898, butween MARINA E, GIRSCH, AN UNMARRIED PERSON,
- M SOLELY, whose address is 65 W. ERIE STREET, UNIT MO, 1W, CHICAGO, iL. 60610 (referred 10 below as

Q "Grantor"); and Harrls Trust and Savings Bank, whose a%d: 283 is 111 W, Monroe, P.O. Box 786, Chicago, IL
- \§,  60690-0766 (roferred lo below as "Lendor”),

GRANT OF MORTGAGE. .For valuable conslderation, Grantor mortg~ges, warrants, and cunveys to Lender all
of Grantot's right, title, and Interest in and to the fallowing describac raal property, together with all existing or
subsequently erected or alfixed bulldings, Improvements and fixtures; -afl easements, rights of way, and
appurtenances; all water, water rights, watercourges and ditgh rights (iniiuding stock in utilitles with- dilch or
Irrigation rights) and all other rights, royalties, and profits relating to the real property, including without limitation
all mlr;?;'als. olt, gas, geothermal and similar matters, lucated in COOK Couriy, Siate of lilinols (the "Resi
Praperty”):
UNIT NUMBER- 1 WEST, IN TOWN RETREAT (il CONDOMINIUM, AS DELINZATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 65 FEET OF LOTS 1%, 15 AND .18 (EXCEPT
THE EAST 65.65 FEET THEREOQF) IN BLOCK 23 IN WOLCOTT'S ADDITION TG CHICAGO, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, °
RANGE 14 EAST OF THE THIRD RPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 4
IS ATTACHED AS EXHIBIT 'A’ TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT ']
NUMBER 25864765 AS AMENDED FROM TIME TO TIME; TOGETHER WITH IT UNDIVIDED
PERCENTAGE INTEREST !N THE COMMON ELEMENTS. “]

The ﬁulf Property or. Itk addresa is commonly known as 556 W. ERIE STREET, UNIT NO. 1W, CHICAGO, i
60810, The Real Property tax identification number is 17-09-226~015~-1002.

v Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and
O all Rents fram the Property. In addltion, Graniar grants to Lender a Uniform Commercial Code sacurily Interest in
C the Personal Property and Rents,

. o . ' . ¥
DEFINITIONS. The foliowing words shall have the foliowing meanings when used In this Mortgage. Terme not
otharwise defined in this Morigage shal! have the meanings attributed to such terms In the Uniform Commercial
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Code. All refarences to dollar amounts shall mean amourits In lawful money of the United States of America.

Credit'Agreement.. - The words "Credit Agreement” mean the rcvalving line of credit agreement dated
Decamber 27, 1996, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement s a varlable interest rate based upon an index.
The Index currently is 8.250% per annum. The Interest rate to be applled to the outstanding account balance
shall be at a rate 0.250 percentage points above the index, subject however to the following maximum rate.
Under na clroumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum

" rate allowed by applicable law,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Granlor. The wrrd "Grantor® means MARINA E, GIRSCH. The Grantor Is the mortgagor under this Mortgage.

Guarantor., The v.o:d "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and acceinm.2ation partles in connection with the Indebtedness.

improvements. The wurc "improvements” means and Includes without limitation all existing and future
improvements, buildings,  eructures, moblle homes affixed on the Real Property, faclitles, additions,
replacements and other construziion on the Real Propenty.

Indebtedness. The word "Indebtedness” means alt principal and interest payable under the Credit Agreement
and any amounts expended or advarced by Lender ta discharge obligations of Grantor or expenses incurred
by Lender to enfcrce obligations of Granter under this Mortgage, tagether with interest on such amounts as
provided In this Mortgage. Specifically, witheu? limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount whicn Lender has presently advanced to Grantor under the Credit
Agresment, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent a8 if such future
advance were made as of the dale of the executlin ot this Mortgage. The revolving line of credit
obligales Lender to make advances to Grantor so long @~ Grantor complies with ail the terms of the
Credit Agreemant and Related Dacuments, Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total cutstanding baia'ice owing at any one time, nol including
finance charges on such balance at a fixed or variable rate or sui 2= provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expenc2u or- advanced as provided in this
paragraph, shall not exceed the Credit Limit es provided in the Credit agrcement. it is the intention of
Grantor and Lender that this Mortgage secures the belance outsianding undwvi the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any intermudia'e balance. At no time
shall the principal amount of Indehtedness secured by the Morigage, not inciuZing sums advanced fo
protect the security of the Morigage, exceed $75,000.00.

Lender, The word "Lender" means Harrls Trust and Savings Bank, its successors and &ssinns. The Lender
is the mertgagee under this Mortgage.

Mortgege. The word "Mortgage" meens this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personsl Property. The words “Personai Property” mean all equipment, fixtures, and other articles of
parsanal property now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Aeai
Proparty; together with all accessions, parts, and additions to, all replacements of, and ali substitutiona for, any
of such praperty: and together with all proceeds (Inctuding without limitation all Insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” maans collectively the Real Property and the Personal Property.

Real Property. The words "Real Proparty" mean the property, interests and rights described above In the
"Grant of Mortgage" section,

Related Documents, The words "Related Documents™ mean and include without limitation all promissory
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notes, credit agreements, loan agreements, envlronmemal anreemants. quarantles. aecuriw anraamento.
mortgages, deeds of trust, and all other instruments, agreaments and dotuments, whether now or hereafter
existing, executed in connection with the indebtedness,

Rents, The word "Rents” means all present and luture rents, revenues, income, issues, royalties, profits, and
other benefits derived trom the Praperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREGT IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

.~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MGATGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIFNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
~ AND ASSESSMZ\'S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
; PAYMENT AND PERELPMANCE, Except as otherwise provided In this Mortgage, Gran i‘or shall pay to Lender ali

_ nts secured by '8 Mortgage ag thay become due, and shall strictly perform ail ot Grantor's obligations
‘ u-1 or this Mortgage.

- POSSESSION AND MAINTENZGCE OF THE PROPERTY. Grantor agreas that Grantor's possassion and use of
the Property shall be governes bv the foliowing provisiona:

Posnession and Use. Untll ir cefault, Grantor ma remaln in possession and control of and operate and
managa the Praperty and collect-in% Renta from the Property,

Dyl to Maintain, Grantor shall mairiait: the Property in tenantable condition and promptly perform all repairs,
;emema. and malntenance necessarv {0 preserve ite value,

ous Su?ﬂnneu, The terms "t ﬂ"o"tous waste,' "hazardous eubstance.
&“ releass,” as used in t vlrndage, n§
g eh ive Envlronmemél Res naa. Uonpe nsatl a Li HIJ c‘l x

) upariunv men mems 8 d eau :glzatlon ot of 1988, Pulg. . No.

'dia sal," "release," and
sgme, m ali lngspga a8 forth In st%e

on
AI’%A") the, azardoua)ﬂda erlals ‘Framoonation Act,.49 U.S 01, et seq the Resaurce
Con!ervauon and Recovery Act, 4 Sect 3 530 ‘ at aech o ot of.. ggpilcabla state or Federal laws,
ruies, or regulations ad ursuam to an of the o eq0t The terma rdqus waste” and hazardoua

hatanca” a!! also lncluda, without limitation, Fetro!wn and petroisym b ¥ cts or ny. lractiqn theraof
tos Grantor 1, %rasanta and warrants to Lendzr that: (a) During the
ny, th eraa been nt use, generation, maa wclure. atorage. teatm nt. disposa release: or
thr tened ralease ot n* ardous waste of substanc rav person on, updaer, about or from th Pfopen
(bL antar has no kno dg , oF raaaan to belleve thaf inere has been, .gxcept as prav oualydsclos ,
cknowledged by.Lender in' writing, n} any uss, genaratiou, rr.e"lurac 18, sloraga. lreatment, dspoani.
rdl afsg, or. threaten ralease of any hazardous waste or aubstance on. under, about.or from the Propert
any rlor owners ar occupams of the Propenry or (i any actuat or tmatenqd ltigation or claims of any in
son velating to such matters; and (c) as previoug!y cieciosed 10 and ack owled
n?er in wrmng, () nelther Grantor nor any tenant, co ractor, agent of uine. authorized user of the Pro
a usm qlenarate, m utacture, stora. treal. digpose af, or release any hacrdous waste or Al stan(i& rl
c(:gw Property and () 0 Buc activity shall bs caducted in complianca with all
. appuc te federal, mate,.| nd local laws, regu al ons aq; ordlnancee. lncluding itr‘oul limitptlon those laws,
;,eﬂula ona. an orw%a ; e?gna ana ove, to authorizes Lender & g7 ante to-anter upon the
. determ ne com liance e Pro with this a cl tthe Mortga y inaparusna or tas
Lender shall bg for: Le"nder 8 r;?c? es qnly and 8 ll be ¢ nstrgog to creat
on. the pan or Lender, to"Grantor o 10.an oth raon The,;apresentations and. warr dntee com herein
: are n Grantor's due dll ence vestlga\tlng the Propeny for .hazardous wawsie. and azardous
cas Grantor hereby 10 re[aasea alves ahy futurg ctaima‘ ga!nst endef far indemnity. ot
com ‘lon in the ava%d ranor b%:omes liable for cleanup or other £Osts un ar ‘any such: laws, and (o)

anr 0 Indemni less Lender againet any and ga ms, iogses, liabilitles, damages, -
P ahd expansea g«h ch Lender may directi or indirectly sustaln r sufler resuftlng from.a breach i .
nhis on of the M8 @ Or as a consequent y uge, ganeration, manufacture, stora el 2& %a i o

 release or threatened &I aaae occurring priof 10 Granlgr § wnernh p or lnterest in the Pr party

“the same was or shouid-have been nown _The provaons of this gact o l' the ort age
lncluding the cbtlﬁ’mlon 19 indernily, shall admlvet ayfnant of the Indebtednass and the satlafacﬂan
recenvayance of n of this Morigage and shail no ba aHected by Lender's acquisition of any intereu
. the Propenty, whether, foreclosuire or alherwise.

‘Nulsance, Wasle. @hantor shall not cause, conduet of parmlt ‘any nulsance nor commit. parmit, or ﬁ'm" any o

atrippirg ot or waste on or 1o the Property or-any portion of the Pro P ,WIthout imiting the enara ty ol the
eadng. Grantor will not rempve, or Erant 10 any other p m{ he right to remove, any timper, minarals
(incliding oll and gas), aoll gravel or rock products wilhnut th Flor Wrmen consent of Lender.

‘Remavel of improven arie. Grantor shall not demolishidr 7amove any lmprovements from the Real

without the pricr writtep ¢onsent of Lender. As a condll}on to the ramoval of any improvements,’ ?.endar ma
‘require Grantor to_ shake arrangements satisfactory to Lender to replace such !mproveman!s wit
'‘improvements of a; (&ast squal value,

rantor 8 ownerghip

d tests, or's expense. aa nder .n,, deem ap roprlale to
8 any wsvﬂnllb nY oﬁ‘dtblilty.
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Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro})erty at all
reasonable times to attend to Lender's irterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of ali governmental authorities appiicable to the use or accupancy of the
Propenty. Grantor may contest In good falth any such law, ordinance, or reguiation and withhoid compliance
during any proceeding, Including appropriate apPeala. so long a8 Grantor has netified Lender in writing prior 10
doindg 80 and so Ion& a8, in Lender's sole opinion, Lender's interests in the Property are not jeopardized,
Lender may require Grantor to post adequate securfty or a surety bond, reasonabiy satistactory to Lender, to
protect L.ander's Interest,

Duty to Protect, Grantor agrees nelther to abandon nor Jeave unattended the Properiy. Grantar shalt do all
other acts, In addition to those 2cts set forth above In this section, which from the character and use of the
Property are reasanably necessary to protect and preserve the Property,

DUE ON SALE - SONSENT BY LENDER, Lender may, at its option, declare Immediately due and payable all
sums secured by 1*ia Morigege upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Progeriv, or any interest In the Reaf Praperty. A "sale or transfer” means the conveyance of Real
Property or any righi. tAla or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cuiricht sale, deed, instaliment sale contract, fand cantract, contract for deed, leasehoid
interest with a term greater thar three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any !aid trust holding title ta the Real Property, o by any other method of conveyance
of Real Property Imerest, if any Grantar is a corporation, partnership or limited liabllity company, transfer aiso
Includes any change In ownarship of rore than twenty-five percent (25%) of the voling stock, partnership interests
or limited llability company Interests, as (he case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercige Is prohiblted by t=deral law or by illincis law.

mﬁ%gggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Paymenl. Grantor shall pay when due (and In all‘evonts prior to dellnquencyg all taxes, payrol taxes, special
taxes, assessments, water charqea and sewer sevvice charges levied against or on account of the Property.,
and shall pay when due all claims for work done un ar for services rendered or material furnished to the
Property. Grantor shall malntain the Property free oi 2 llens having priority over or equal to the Interest of
Lender under this Mortgage, except for the lien of taxes znd assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise proviczd in the following paragraph,

Hlﬂ'}‘\t To Contest. Grantor may withhold payment of any tax, sssessment, or claim In connection with a good
faith dispute over the obligationto pay, so long as Lender's interest i the Property is not Aeo ardized. If a llen
arises o Is filed as a result of nonpayment, Grantor shall within { #een {15) days after the lien arises or, it a
lien ig filed, within fifteen (15} days after Grantor has notice of the hiiny -Secure the discharge of the len, or if
requested by Lender, deposit with Lender cash or a sufficlent colno/ate surety bond or other securlty
satisfactary to Lender in an amount sufficient to discharge the lien pius any zosts and atiomeys' fees or cther
charges that could accrue as a result of a foraciosure or sale under the iun, - in any contest, Grantor shall
defend Itself and Lender and shall satisty any adverse judgment before enfotement against the Property.
Grantor shall name Lender as an additiona) obligee under any surety bLoad furpished in the contest
procesdings.

Evidence of Paymeni. Grantor shall upon demand furnish to Lender satistactory evidzrine of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver t. Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fiteen (15) days before any wolk /s commenced,
any services are furnished, or any materlals are supplied ta the Property, If any mechanic's lien, materiaimen’s

flen, or other lien couid be asseried on account of the work, services, or materials and the cost exceeds
00,00. Grantor will upon request of Lender furnish ta Lender advance assurances satisfactory to Lender

) that Grantor can ang will pay the cost of such improvements,

. ﬁ'@ggf&w DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
. Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
. extended coverage endorsements on a replacement basis for the (ull Insurable value covering ali
lmﬂrovements on the Real Property in an amaunt sufficlent to avoid application of any colnsurance clause, and
with a standard mongagee clause in favor of Lender, Policles shail be written by such insuranca companies
op and in such form as may be reasonably acceptable to Lender. Graptor shall defiver to Lender cerificates of

caverage from each insurer contalning a stipuiation that coverage wili not be cancelled or diminished without a
' minimum of ten (10) days’ prior writien notice 10 Lender and not containing any disclaimer of the insurer's
liability for tajlure to give such notice, Each insurance policy also shall include an endorsement providing that
coveraga tn favor of Lepder will not be impalred in any way by any act, omission or default ot Grantor or any
other persan, Should the Real Prapen&r at any time become [ocated in an area designated by the Director o
the Federal Emergency Management Agency as a speclal flood hazard area, Granlor agrees ta obtain and
maintain Federal Joo& Insurance for the tull unpaid principal balance ¢f the loan, up to the maximum palicy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
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expanses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. |t any proceeding In condemnation I8 filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award,

Grantor may be the nominal ?arq: in such proceeding, but Lender shall be entitied to participate In the

proceeding and to be represented in the proceeding by counsel of Ita own cholce, and Grantor will deliver or

Sg%?éa' r;gtl%% delivared to Lender such instruments as may be requested by it from time to time ta permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to gavernmental taxes, fees and charges are a part of this Merigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ehali execute such documents in
addglnn to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall relmburse Lerider for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or cantinuing this Martgage, including without limitation all
1axes, feed, focumentary stamps, and other charges for recording or registering this Morigage.

Taxes, The tou!ewinl;; shall constitute taxes to which this section applies: (a} 4 specltic tax upon this type of
Monﬁa&e or ugor all or any part of the Indebledness secured by this Mort%a gﬂ: b) a specific tex on Gramtor
which Grantor Is sutharized ar required to deduct from payments on the Indebtedness secured by this type of
Monigage; (c) a.i4x on this type of Mortgage chargeabie against the Lender or the holder of the Gredit
A?reement; and (0) « speclfic tax on ail or any portion of the Indebtedness or on payments of principal and
Interest made by Granior.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shali nave the same effect as an Event of Default (as defined belowl. and Lender may
exarcise any or all of its availzolr. ramedies for an Evert of Default as provided below unless Grantor efther
La,) pays the tax before it bacomes delinquent, or (b} conteste the tax as grovided above in the Taxes and
: éefasn%eéﬂon antt deposits with Lendzr cash or a sufficlent corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATZ.MENTS, The following provisions relating to this Morigage as &
security agreement are a part of this Mortgage

Securn¥ Aqreement. This instrument shall constitute a secumg‘1 agreement to the extent any of the Praperty
constituites Tixturas or other personal property, ans Londer shall have all of the rights of & secured party under
the Unitorm Commercial Code as amended from time to time,

Security Inferest. Upon request by Lender, Grantor chall execute financing statements and take whataver
other action is requested by Lender to perfact and continue Lender's security Interest in the Rents and
Personal Property. In addition to recordln% this Mortgags in the real property records, Lender may, at any

time and without Turther authcrization from Grantor, flle execwd counterparis, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse L 2nder for all expenses incuried in perfecting or
cantinuing this security interest, Upon default, Grantor shali assemt!le the Parsonal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and mak: It avallable to Lender within three {3) days

after receipt of writtan demand from Lender,

Addresses, The matlinP addresses of Grantor (debtor) and Lender \secured party), from which information
cancerning the security Interest granted by this Mortgage may be obtairer feach as required by the Uniform

Commerclal Code), are as stated on the first page of this Morgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are & pan of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Cip.itor will make, execute
and deliver, or will cause to be made, executed or dellvered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case riny be, at such times
and In such offices and places as Lender may deem appropriate, any and all such morgapns. deeds of trust,
security deeds, security agreements, financing statements, continuation statements, (nstiuvients of funther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order fo effectuats, complete, perfect, continue, or preserve &a) lhe obligations of Granior under the Credit
Agreement, this Mortpage, and the Related Documents, and (b) the liens and security interests created by this

orfgage on the Property, whether now owned ar hereafter acquired by Grantor, Unleas prohibited by law or
agreed 1o the contrary by Lender in writing, Grantor shall raimburse Lender for all costs and expenses
Incurred in connection with the malters referred to in this paragraph.

Atiorney=-in-Fact, |f Grantor falls to do any of the th(ngia raferred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
frrevocably appoints Lender as Grantor's attorney~in-fact for the purpase of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o

accomplish the matters rafesred to in the preceding paragraph.

0 FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and

otherwise performs all the obligations imposed upon Grantor under thls Morigage, Lender shall execute and
dellver to Grantor a sultabile satisfaction of this Mortgage and sultable statements of termination of any financin
statement on flie evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
Rermmed by applicable law, any reasonable termination fee as delermined by Lender from time to time. i,
owever E.?mant is made by Grantor, whether voluntarily or otherwise, ar by guarantor or by any third party, on
the indebtadness and thereafter Lender s forced to remit the amount of that payment (a) to Grantor's trustee in
pankrupicy or to any similar person under any federal or stete bankruptcy law or law for the reliet of debtors, (b}
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y reasan of any ]udgment. dacrae o order of any cuurt or admlnlstrauve body hav&n? lurlsdlc lon over Lender or
?7 an ILender 8 prop f ¥raason of am{ aettle ent ar com?‘ramse claim gLendar with any
<l mant (!ncludln? wlthout denitation Geantor), th all be cona!dared unpald tha p g of
entorcement n ths Morgage and this Mortgdge shau cnntlnue to ba effective ar ghall b 9 rol nltmad. ast 8 Caks
5 éandlng any cancallation of thte Marigage or of any note ot @ athar inatrumem of a aemant.
;g‘ evi encfng the ndebtedness and the Proparty W will cantinue to secura the amount repa re(i 8 same
as I that amaunt naver had beon orlginauy received by Lender, and Gra shall be: baun by any

3 [u mem. decree, order, settlement o compromise relating to the Indabtedness oriot ls Morigage.

DEFAULY, Each of the tonowlng. at the option of Lendar. ahaﬂ consthule an avent of default ("Evant of Detault™)
“under this Mongage: {a) G ranior cornmits frapd of makes a m terial misrepresentation at }i n connaction
with the creah iing accoum This can Incluce, for exam 1&, a faise statemant ghout ramor tncuma, aasels
liabilities, of any other aspecis of Gtantor s financial congition. (D) Qran g 8 1 7 ms of
the credit ling account., (c? Grsmor s action or {naction adverse ¥ A ﬂecta\ 8 collaterai far ‘ha c[ ine accbunt ur
Lender's rights ln tha collateral. This can nctuda, fur axampia, fallure 1o malmatn required insu

nea of s lung, tailure 10 pay taxes, death of all persons lia big op the account, transier o tta ov
ga(8 of the dwel m creation of a lien dwel[lnthwlthout {.andar's permls on, foraciosura by the h holder of
anott\ar fidn, or the 1:a3 of lunds or tt\e dwelllng for prohibited purposes.

IGHTS AND REMENIES ON DEFAULT, Upon the ocgurronce af any Event of De!aul and a1 & Ktlme thereatter,
Lender. at Its option, My exercise any one or more of the loliowing rights and remadies, in adufion to any othar
rights or ramexlies provives Dy law:

Accelerate Indebledneza. Landar shall have the [lght dm its option without notlce to ertgr {o declare tge

?ggm émgbéggness immeditely due and payabie, Including any prapaymant panalty whi ramtor. woutd

UCC Remiedies. W b tas act to st or any part of the Parsonal Property, L.ender ahall have all the rights and

remalies of & secureds pany unoe: the Unl rcs?m ngnerc al i Code, peny o

.C:olloct Renls, Len Hau have 'ne iaht, whhafnotige to Gr nqr, to take ossenlon ot me Pro and
t the F‘i‘enls. n dlnq gmour.s L"% due and ugpa r%i %9 p pgrtxh ‘
rscoais, agan n ednusr tn urther. %o! tﬁlg n, Len 3r ma raqur an len ‘ an?'gr

usenon [ r%n { pe! yments of remt of 08 dlrec! !io Lenge fi the Rant ara c

Landar, then Gran o voca designa’’ m Len arr Gra or antornpy- in= m to en orsa m

rac ved in ayman ha n ma ol Grantor and 10 na otite the eqa nd collect the procs a.

gtp'ents tanam K‘or er usets to Lender ‘n roe ato Lan er's: man ami th eg obii onu for
w whether or ngt-Bav propet grounds for the

exercise it rights unéler this subparanraph either . arson, by agent, of thtoud%qa raca ver. _

Mo q;qea in Pagsessidn siori. Lender shall have the r.'-': o he laced ‘a8 T%rt% ] fin posnession or 10 have &
& ap lntedt ake poageasion of all o: any pai 3 @ the, rope war ta protect and %asme
ic mpenyhlo oparal et ] rope pre forecios 4e or aale,l&r to collodt e Rants from ha: rope ny

e over and abgve ihe CO . 8 ans
mmen p “’aﬂeﬁ‘ " mfei:g{e Y\&%egeo\ﬁbn’ot ‘u‘?e rg ‘ % f tho PL g?tmoﬂéﬁ‘ec}o { g
l?p tt}g:inesa by a 5 batamlal amounl Employment by Lender r.}: il not d?squal?fy a pemgg ff0¥’ﬂ gervingas a
ilr?e rlg:) g’oyucl«ué'é Lender may obtaln a 1udtctat decrec foreclosing Grancr's tnterest In all or any part of
Defitianc dgmé. )t permited by & ﬁcabte law Lan for miy ot ment. for any delicienc
remaiir?ingvlg ?g rkdne%a due 10 Lgndg‘rl after appﬂéaﬂon of a) a?nounaé Tew el\u% from the axgrgn 0 m‘é
7iprs provided in thts gaction.
her Remedies, Lénder shall have ali other rights and remedigs provided i this Monqaqe or the Credit
greement of avaiiag!a at law.or in equity: _
Sats of the Pr the sxtem pefmitt dqgmabm Ay, G amor k" Walvas any ang all rish\ to
ghdes shel

have 1he ) I mrs sﬁl n exarclsin it ri ts'&nd remedies, an & e 0 Il all or &
? p’ g ofether of sepafata ¥, In nh or by aepafate sales, ba ana ad to bid gtpany

¢
public sale on a‘l m any portfon of the Prope v v

L
Notice o Sale. r ghall give Qranl r reaaonahla noﬂce ot the !me ant place of & ubll lale ol the
g other tmanb%ld J‘ %p

ce
Pargonal Propen or on e ime galter privale saie or ot dis of the Parsanal
Property is tap Y E!eaaon e ncmce aﬁac{‘rmnn notice givan Al teast ten (10)pg Eotore the timeof

tha salg or dispositl (w
walver: Election of Réinedien, A walver b z ngt 1 a breach of 05 gt ravision of this Mont 01\96 shai

conelitute a wawer at or pmludlce gm rwtaa to d rc&ccmfugnco with ?l ptov

or an ott}rr provs lan, ~ Election any re mad 3

rem lectlo make axpendllurea or lak action 10 gartorm an d 3

ort ge a!ter 1ailure(of Grantor to perfarm shall not @ act Lander's right to dacl re a detnult and exerc m ita

ramadtae under thla Mortgage.

A omew Faes; Expenses. ! Lander inathuta% gﬂ yie it or acﬂon to eftor & any of the terms of thit
age, Lender ahall be enmad D racover suc \ e count d ra HoN Ie as m‘mm

15&1 at vial and on any & sther or natl any coull action is \nvo\ved aI raa onable &XpOnses INCUTTeC

by Lender that in Lender pmlon are necessaf\‘“dt ?gantlm of Its int%m or ins

p&or e oa
entorcement of ite ﬂghts shall become @ parn of the etitadness payable un daman anc shail bear interen




q70G8183

~

UNOFFICIAL COPY

12.27-1996 ATGAGE Page 8
Loan No (Continued)

ey
e

from the date of expenditure until repaid at the rate pravided for in the Credit Agreement, Expenses covered
bK this paragraph Include, without iimitation, however subject to any limits under apf)llcahle law, Lender's
aftorneys’ fees and Lender's leqal expenses whether or not there Is a lawsult, including attorneys’ (ees for
bankruprc?« proceedings {including efforts to modify or vacate an'y automalic stay or tnjunction), aPPeals and
any anicipated post-judgment collection services, the cost of searching records, obtalning title reports
{inciuding foreciosure reportag surveyors' reports, and a%ara!sa% fees, and tile Insurance, to the extent
X vsmm. by appiicable law. Grantor also will pay any court costs, in addition 10 ah other sums provided by

NOTICES TO GRANTOR AND OTHER PAFTIES. Any notice under this Mortgage, including without iimitation ag}r
notice of default and any notice of sale to Grantor, shall be in writing, mag{ be be sent by telefacsimilig, and shall
be effective when actually delivered, or when deposited with a nationaily recognized overnight courier, ar, If
malled, shall be deemed effective when deposited in the United States mall first class, cenified or reglstored mail,
postage prepald, directed to the addresses shown near the be%innlng of thie Mortgage. Any party may change its
addrass for notices under this Montgage by giving formal written notice to the other parties, specifying that the
urpase of tha notice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has r-ority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. Faor noic2 purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

ASSOCIATION OF UA)T OWNERS. The !oltowlnF pravisions apply if the Real Property has been submiited to unit
awnership faw or simiter iow for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Allorney, irantor grants an {rrevocable power of attorney to Lender to vote in its discretion on any
matter that may coms be’ure the assoclation of unit owners, Lender shall have the right to exercise this Power
of attornay only after detauit Dy Grantor; however, Lender may decline to exercise thls power as it aees fit.

Insurance. The Insurance ds required above mag be carried by the assoclation of unit owners on Grantor's
behall, and the proceeds of such insurance may be paid to the assoclation of unit owners for the purpose of
{%%%2?9 or reconstructing the Fruperty, |f not so used by the association, such proceeds shall be paid to
Compliance with Regulations of Assosi=tion, Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Real Pronerty to unit ownership, by the bylaws of the association of unit
owners, or by any rules or regulations thoreunder, If Grantor's interest In the Real Property is a leasehold
interest and such property has been submiiiz#-to unit ownership, Grantor shall perform all of the obligations
imposed aon Grantor by the lease of the Real P opery from its owner.

MISCELLANEQUS PROVISIONS. The following miscalianeous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in‘th!s Mortpage. No alteration of or amendment to this

origage shall be effective unless given in writing and sigaed by the party or parties sought to be charged or
bound by the alieration or amendment.

Applicabie Law, This Morigape has been delivered to Lender and accepted by Lender in the State of
llinols, This Mortgage shall be governed by and construed in accurdance with the Jaws of the State of

Hinola.

Coﬁlon Headlngs. Caption headlnPa in this Mortgape are for convenliencs ourposes only and are not to be
used 10 Interpret or dafine the provisions of this Mortgage.

Merger. Thera shall be no merPer of the Interest or estate created by this Mcnjage with any other interest or
estals In the Property at any time held by or for the benefit of Lender in any rapecity, without the written

consent of Lander,

Severabliity, it a court of competent jurisdiction finds any provision of this Marigene to be invalld ar
unenforceable as 10 any person or circumstance, such finding shall not render the wrovision Invalig or
uneniorceable as 1o any other persons or circumstances. |f feasible, any such offending ~ravision shail be
deamed to be modified 1o be within the limits of enforceabllity or validity; however, if the (hcnding provision
cannat be 86 modified, It shall be stricken and all other provisions of this Mortgage in ali other respects shall
remain valid and enfarceabis,

Successora and Assigns. Subject to the limitatlons stated In this Morigage on transfer of Grantor's interest
thia Mr.w‘gage shall be binding upon and inure to the henefit of the paries, thelr successors and assigns. it
awne ? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with _reference to this Mortgage and the Indebledness by way o
forbaarance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness, -
Time lo of the Essence, Time is of the essence (n the performance of this Mortgage.

Walver of Homestead Exemption, Grantor hereby reieases and walves all riﬁhts and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shail not be deemed {o have waived anY‘rlghts under this Morigage (or under
the Ralated Documents? unless such waiver I8 in writing and signed by Lender, No delay or omission on the
part of Lender In exercisin an’& r“;m shall operate as A walver of such right or any other right, A waiver by
any party of a provision of this Morfpage shaii not constitute a waiver of or prejudice’the party's right otherwise
o demand strict compliance with that provigion or any other Provlslon. No prior waiver by Lender, nor any

course of dealing betwaen Lender and Grantor, shall constitute a walver of any of Lender's rlml: h% r?ggggf

Grantor's obligations as to any future transactions, Whenever cansent by Lender I8 required In
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the granting of such conaent b Lendar In any Instance shall not constltute contlnulng consent to subsequent
instances where such consent [s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

J ' ‘ w«.~.\\\\\\\5\\\\\\\\\2;;2:“'\““’
g . " 4 )

STATE & /&M’i ) J‘ gtn gc%ﬁ;hmlfdl‘l‘\znms"
g fp yus : Nolary Pu“’:;gn?,‘““ﬂ 22097

COUNTY OF L’f’#é’ L ) ‘,ﬂ,,sf;?-:?»m m»»mm)»)

On this ciéw before me, the undersigned Notary Fublic. personaily appeared MARINA E. GIRSCH, to me known.to
be the Individual described n and who executed ‘ne Mortgage, and acknowledged that he or she signed the
Martgage as his or her free and voluntary act and dead 1ot the uses and purposas thereln mentlonad.

GWW}; hand and otficlal 247--' ney of QC’LC/ ) 19 75
J/L/&/M/} 77 J Zrtlol . Resiting ot

Notary Public in # d for the State of WM@J&O
My commission explres _/ «fI{f?/ g7

LASER PHO, Reg. U.S. Pat. & T.M. Off., Ver 32“b (c) 1996 GFi ProServlces, lnc AII gz reserved,

fIL-G03 GIRSCH.LM L3.0VL]

681900 L6
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THIS CONDOMINIUM RIDER Is made this 27th day ot December, 1898, and Is Incorporated into and shall be

.deemed 10 amend and supplament the Mortgage, Deed of Trust or Securlty Deed (the "Security Instrument”) of the
‘same data given by the undersigned (the "Borrower") to sacure Borrower's Note to Harris Trust and Savings Bank

{the "Lender") of the same date and covaring the Prapeny deacribed in the Security Instrument and located at:
85 W. ERIE STREET, UNIT NO. 1W, CHICAGO, fllinois 60610
The Property Includes & unit in, together with an undivided interest In the common elaments of, a condominium

project known as:

TOWN RETREAT lii CONDOMINIUM
(the "Condominium Project™). if the owners association or other antity which acis for the Condominium Project
(the "Owners Association”) holds titie to property for the benefit or use of ita maembers or shareholders, the
Property also includes Borrower's Interest in the Owners Assoclation and the uses, proceeds and benefits of
Borrower's interest,

CONDOMIMLM COVENANTS. In addition 10 the covenams and agraements made In the Security Instrument,

. Borrower and Lenrar further covenant and agree as follows:

A. Condominium Obligstions. Borrower shall perform ali of Borrower's obilgations under the Condominium

~ Prajact'a Constituent Uczuments. The "Canstituent Documents® are the: (i} Declaration or any other document

which creates the Conicalnium Project; (i) by-laws; (i} code of regulations; and (v} other equivalent

. documents. Borrower shal' nromptly pay, when due, all dues and assessments impossd pursuam to lhp

Constituent Documents,

B. Hazard Inaurance, So lunj as the Owners Association maintaine, with a generally accepted insurance
carrier, & "master” or "blanket” pelicy on the Condaminium Project which (s satisfactory to Lender and whiah
provides insurance coverage in the armiourts, for the periogs, and against the hazards Lender requires, lncludmg
fire and hazards included within the terni "extended coverape,” then:

{ Lenar walves the provisiun in Uniform Covanant 2 for the monthty paymsnt to Lander of tlie
yearly premium instaliments s for hazard insuranzs-on the Propenty;-and

{il) Borrpwer's obligation under Unifurny Covenant 5 to maintain hazard insurance coverage on the
Proparty is deemed salisfipd to the gxtent that the 1aquired coverage is provided by the Owners Association policy.

Borrower shall give Lénder prompt notice of any lsnsein- raqulrad hazard Inauranca covarage,

in the évent of a distribution of hazard insurance proas 2% In lieu of restoration or reppir following a losa to the
Property,.whether to the unit or to coinmon elements, any prososds payabla to Borrower are hereby assigned and
shall be pald 1o Lender for application to the sums secured bi-ihe Security Inatrument, with any excess pald 1o
Borrower.

.. Publlc LiabYity Insurance. Borrower shall take such acycns 8s may b reasahiable 1o Insure that the
Owners Association maintains a public liability insurance pollcy acecptable in form, amount, and extent of
coverag 1b Lender.

D. Cdéndemnation. The proceeds of any award or claim for damages, riiract or consequential, payable 10
Borroweér in connection with any candemnatlon or other taking of ali or any pari-of tha Proparty, whether of the unit
or of.the common elements,.or for any conveyance in ileu of condemnation, dre hireby Assigned and shall be paid
to Lender Such proceeds shall be applidd by Lender to the sums secured by the Smu ity Instrument as provided
in Uniform Covenant-10.

E, Lapder's Prior Corsent. Borrqwe‘r ghall nat, excep! a{.sr notice to Lender and with Lender's prior written

onaant, either partition ar-gubdivide the Property of congent to:

{h 1the. abandonment or términation of the Condominium Project, excep! for abandonmant or
termination required by law in the case of ubstantiat destruction by fire or other casualty or in the case of a taking
by condemnation ar emlneni‘ omain;. .

. (I} any amendment to any provisian of the Cofstituent Documents if the provision s for the express .
baneﬁt of Lender; ‘
. (i) termindﬂon of professianal management and assumption of satf-managamant of the Owners |
Aasoclation; or

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mao/Freddie Mac UNIFOFIM INSTRUMENT
Form 4930 9/90 (page 1 of 2 pages)
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(lv) any action which would have the effect of rendering the public ifability Insurance coverage

maintained by the Gwners Association unacceptable to Lender.
F. Remedies. ! Borrower does not pay condaminium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additiona! debit of Borrower
sacured by the Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amcunts

shell bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
fram Lender {0 Borrower requesting payment,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provislons cantained in this Cendominlum
Ridar,

CIE i ) (Seal)
RSCH-Borrower

o)
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