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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 28, 1996, het've.n Danlel T, Tolbert and Joanne D. Tolbert, his wite,
in joint tenancy, whose address is 8131 S, Artealan, Chicaro. IL. 60852 (referred to below as "Grantor"); and
COLE TAYLOR BANK, whose address is 1542 W. 47th Svaei, Chicago, IL 80609 (referred lo below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges, warrants, and conveys to Lender all

of Grantor's right, title, and Interest in and to the following described rce: property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; i <asements, rights of way, and
appurtenances; all water, water rights, watercourges and ditch rights (Including ‘stock in utllities with ditch o:“%
irrigation rights); and all other rights, royalties, and profits relating to the real propenty, inciuding without Iamltatlonw
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siaw of lllinols (the "Real-S

Property") u.‘l
' LOT 34 IN BLOCK 1 IN HINKAMP COMPANY'S WESTERN AVENUE Siie0'VISION, BEING §

RESUBDIVISION OF LOTS 1 TO 24 IN BLOCK 1, LOTS 1 TO 24 IN BLOCK 2, LOYS ;2,10 TO 20 |
BLOCK 3, LOTS 1 TO 10 IN BLOCK 4 AND LOTS 1 TO 10 IN BLOCK 5 IN RAZELWOOD AN
WRIGHTS SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. e

The Real Property or its address is commonily known as 8131 S. Arlesian, Chicago, IL 80852, The Real
Property tax identlification number is 19~36-223-011, e

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property and
all Rents from the Properly. In addition, Grantor grants to Lender a Unlform Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreemenl. The words "Credit Agreement” mean the revolving line of credit agreement dated
~ November 28, 1996, between Lender and Grantor with a credit limit of $28,000.00, together with all renewals
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of, extensions of, medifications of, refinancings of, consolidations of, and subsiltutions for the Credit
Agreement, The (nterast rate under the Credit Apreement is a variable interest rate based upon an index,
The index currently Is 8,250% per annum. The interest rate to be applied to the outstanding account balance
shail be &t a rate 1,000 percentage points above the index, subject however to the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum
rate allowed by applicable law,

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing 'ndebtedness sectlon of this Mortgage.

Grantor, The word "Grantor" means Daniel T. Tolbert and Joanne D, Tolbert. The Grantor s the morngagor
under this Mortigage.

Gueranlor. “h+ word "Guarantor” means and includes without limitation each and all of the guarantors,
suretles, and aczommodation parties in connection with the indebtedness.

Improvements, Tna word "Improvements® means and includes without limitation: ail existing and future
improvements, bulkiings: structures, moblie homes affixed on the Real Property, facilities, additions,
replacements and other cunetruction on the Real Property.

Indebledness. The word "irdeptedness” means all principal and interest payable under the Credit Agreement
and any amounts expended ar advanced by Lender to discharge obligations of Grantor oF expanses Incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificalty, vithout limitation, this Morigage secures a revolving line of credit

and shall secure not only the amount ‘which Lender has presently advanced to Granlor under the Credit
Agreement, but also any future smounts viaich Lender may advance to Grantor under the Credit
Agreement within twenly (20) years from the date of this Morigage to the same extent as it such future
advance were made as of the date of the execullon of this Morigage. The revoiving line of credit
cbilgates iender to make advances to Grantor s¢ lung as Grantor compiies with ali the terms of ihe
Credit Agreement and Related Documents. Such advercos may be made, repaid, and remade from time
to time, subject to the limitation that the lotal outstanding “aiance owing at any one time, not including
finance charges on such balance st a fixed or variable rate 2 sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts exjenced or advanced as provided [n this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreemenl. 1t is the intention of
Grantor and Lender that this Marigage secures the balance outstanding urider the Credit Agreement from
time to time from zero up fo the Credit Limit as provided above and any istermediate balance. At no time
shali the principal amount of Indebtedness secured by the Morigage, no’ including sums advanced to
protect the security of the Mortgage, exceed $56,000.00.

Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assigns - The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and dncludes withoui
imitation all assignments and security interest provisions relating to the Personal Property and. Hents.

Personal Property. The words "Perscnal Property” mean afl equipment, fixtures, and other articles of
personal property now or hereafter awned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with all accessions, pars, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all praceeds (including without limitation all Insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property, The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above In the
"Grant of Mortgage” section.

Aelated Documents, The words "Refated Documents” mean and include without limitation all promissory
notes, credit agreements, fan agreements, environmental agreements, guaranties, securlty agreements,
mortgages, deeds of trust, and all cther instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,
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Rcuu Tho wcrd "Renis" means au prasent and future rents, rsvenues. income, Iseues. rovallles. protlts. and
other banefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE ExcoPl as otherwlse provided in this Mortgage, Grantor shall #'y to Lender all

amounts secure %Ly this Mortgage as they hecoma due, and shall strictl rform ali ot Grantor's obligations
under this Mongag. 930 Y v e 0

POSSESSION AND WAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and {
ihe Property shall be 10/erned by the following provisions: v @ ponsession uee

Poassassion and L'ce. Until in default, Grantor may remain In possassion and control of and operate and
manaue the Property an collect the Reénts from the Proparty.

to Maintain. Grantur Znail maintain the Propeny in ten l&b‘ﬂ condition and promptly perform all repairs,
re acements, and malmanar £3 necessary to preserve is vaiu

Hazardous Submneu. The tating "hazardous waste." ”hazurdoua substance,” “dleponal." r lme d
“"threatened relsase," as uaea iy ths or‘.g 1 gv ui) same ganings as aeé
" Gom rahanslve Envlronmente Res o .u.. naato and Ll ‘10 1980, a8 Am S. G,
Sect on 8} 8eq, i upar o Amen ments an eauéorzatu Act of i’ub. L.
l’l the azardouu Mai?ums ran the Re ourca
conservation and Recovary 5,5, Cect on 1. et seﬁ.' or other gggllé: |e ame of Federa am,
e torma rdou

e s 4t o e S T it

rulss, or teguiations adomad purauam 0 aw o the foregol ng. s waste" % *hazardous
substance” shall also include, without limhaficr, petroleum and petroleum b¥ gr oducts or raction thereof
and asbestos. Granlor represents and warrams 1% wander that: a) Qurln mntor E ownershlp
of tha Property, there has besn no use, genarulon manufaclure. atorage. tr tment I8 oaal ro aase or
threatened release of an hazardouu wasta or subseicn b arao on, under, ab for f Prope (
() Gramor has no now eof or reaaon to belleve i t ere has been, excapt aa prevoun discioasd 1o
and acknowled eg ar in wrtng. i) any use, azraration, manulacture, alorage, treatme ! loposal,
releass, or threatan releas

@ of any hazardous waste OF 819%ANCE Of on, undet, about or from the Rg
any prior owners o occupants of the Property or (i) any accal or threatened titigation or claims of

by any person relating 10 such matters; and () Except a» praviously disclosed to and ac non'l .
Lender In writing, () neither Grantor nor any tenant, contractor, anen: of other authorized: user of%

shail use, gamarata, manutacture, store, treat, dispose of, ¢r release uny haza doua waate or tan? r]
under, about or from the Property and (i) any such activity shzi ve conducted in compliance wit all
applicable federal, state, and loca Iawa, regulations and ordinances, h.c'udlng rolmout Jimita on t 080 laws,
requla&lons. and ordinan 08 deacr above Grantor authorizes Lenger and it agents to enter upon the
Property tc make such a actions and tests, al Grantor's oxpense, as Lender ma doem ap roprl le to
determine compliance of th a Property with thia saction of the Mortgage., An Inspec fons or e

Lencer shall bs for Lender's purposes only and shall not be construad 10 creute v res nslbl!ltyf or tablutv
on the part of Lender tg Gran or ar to any other snn The rapreaematlona anc wa rrantles cont‘g arein

are based on_Grantor's due dil ance in Invastg ting the Property for hazardcus, waste an bus
substances. Grantor hereby (a) releases an ves any fullre cla!ma agalnat Lavder for in emn ly 0
contributlon in tha event Grantor bacomes liable 1cr cleanup or other com under a:v x‘ucp aws, and (b
agrees to indemnily and hold harmless Lander against any and Il claims, losses, |I7ilities, damapes
names and expenses which Lender may diractly or Indirectly sustain or sutler resultl na rom & braac ol
his section of the Morigage or as a consequence of any uss, eneration, manyfaciure, atorag iaponal.
release or mraatenad re ease occurring prior to Grantor's ownership or Interast nt e Pr ai her or n
the aame was of should have been known to Grantor. The p:ovlslona ot I8 gectio of the Mort a e
lncludlng the obllﬂ‘atlon to Indemntfv, shall survive the payment of the ind ness and the satisfaction: :
reconveyance of the lien of this Mortgage and shall not be affected by Lender 8 acqulsition of any Intereat n
the Property, whether by wraclosure or otherwise, AN

Nulsance, Wasta, Grantor shall not cause, conduct or permit any nulsange ior cammlt permit, or suffer any .
siripping of or waste on or to the Property or any partion of the Pro ny Without imiing the ?enerality of the
foregoing, Grantor will nat remove, or grant to any other party the right to remaove, ag timber, minerals: -
(including oil and gas), soll, gravel of rock products without the prior written consent of Lender.

Removal of improvementa. Grantor ghall not demolish or remove any lmprovemems from the Fteal Property
without the prior written consent of Lender. As a condition to the remaval of an g improvemenis, Lender may
require Grantor 10 make arrangements satisfactory to Lander 10 replacé such Improvemens with
Improvements of at ieast equal value. ‘

Lender's Rlﬂht to Enler. Lender and its agents and rapresentatives m%entsr upon the Real ProPonv at all
reasonable limes to attend to Lender's Interests and to inspect the Property for purposes of Gramor's
compl{ance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements, Grantor shall promptly comply with all laws, ordlnances‘ and
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reguiations, now or hereafter in effect, of all governmental authoritles applicable to the use or occupancy of the
ProPen . Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including a&prapﬂate appeals, 50 long a8 Grantor has notlfied Lender In writing prior to
doing 80 and &0 iong #s8, in Lender's sole opinion, Lender's interests in the Property are not Jeopardized,
Lender may require Grantor {0 post adequate securfty OF & surety bond, reasonably safisfactory t0 Lender, 1o
protect Lendar's interest,

Duty to Froteot, Grantor agrees neither to abandon nor leave unatterded the Property, Grantor shall do all

other acts, in addition to those acts sat forth abova In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propenty, ar any Interest in the Real Property, A "sale or transier” means the conveyance of Real
Property or any.right, litle or interest therein; whether fegal, beneficlal or equitable; whether voluntary or
involuntary; whate: by outright sale, deed, Instaliment sale contract, iand contract, contract jor deed, leasehold
intarest with a terr praster than three {3} years, Jease-option contract, or by sale, assignment, or transfer of any
beneficial interest in e *2 any land trust holding title to the Real Property, or by any other method of convayance
of Rea! Property interest, it any Grantor Is a corporation, partnership or limited liablity company, transfer also
inciudas any change In ownerahip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llability company Intarests, as the case may be, of Grantor, Howaver, this aption shall not be exercised
by Lender it such exercisa is pionibited by federal law or by lilinos law.

.hr/le)r(tEggg QND LIENS. The following. privisions relating to the taxes and llens on the Property are a part of th_fe

Payment. Grantor shall pay when due (and In all events prior to delinquencyz all taxes, payrol) taxes, special
{axes, assessments, waler charges and sewer service charges levied against or on account of the Propery,
and shall pay when due al} claims for wrrk done on or for services rendered or material furished to the
Property, Grantor shall maintain the Propeie free of all Hlens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherw'se provided In the following paragraph,

Him\l To Contagt, Grantor may withhold payment uf aiy tax, assessment, or clalm In connection with a good

falth dispute over the obligation'to pay, 8o long a8 Lenae: s interest In the Property is not leopardized, it & llen

arises or {a fled as a resuit of nonpayment, Grantor s ithin fiteen (15) days after the lien arises or, if &
lien is filed, within fifteen (15) days aRter Grantor has natice of the filing, secure the discharge of the lien, or if
requested by Lender, ceposit with Lender cash or a su'dcient corporate surety bond “or ather security
satisfactory to Lenger in an amount sufficient to discharge the lien pius any costs and attorneys’ fees or other
charges that couid accrue as a result of a foreclosure or sale urae: the lien, In any contest, Grantor shall
defend heelf and Lender and shai! satisfy. any agverse judgmer.? beture enforcement agalnst the Property.
grrgé\gg& ( :g:ll name Lender as an addlticnal obligee under any rurely bond furnished in the contest

" Evidence of Payment. Grantor shall upon demand furnish to Lender satinactary evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official ‘o deliver to Lender at any time
a written statement of the taxes and assessments against the Propeny.

=

Notlce of Construction. Grantor shali notify Lender at least fiteen (15) days bef(re eény work is commenced,
any services are furnished, or any materials ‘are supplied to the Properly, if any mechar.c's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials, Gruptor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor car and will pay the cost
of such improvements,

mggfg%" DAMAGE INSURANCE, The following provigions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policles of fire Insurance with standgard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
Lol with & &tandard mortgagee clause in favar of Lender, Policies shall be written by such insurance companies
. and In such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
v, Coverage from each Insurer cantaining a stipulation that coverage will not be cancelled or diminished without a
S minimum of ten (10) days' prior written notice 10 Lender and not comainlng any disclaimer of the insurer's
¢ liabllity for failureto q_ive such natice. Each insurance policy also shall include an endorsement Gnrovidlng that
.. coverage in favor of Lender will not be im?alred In any way by any act, omission or default of Grantor or any
£ other pereon,  Should the Real Property at any time become located in an area des!i;nated by the Director of
© the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
: maintain Federal Flood Insurance for the full” unpald principal balance of the loan, up to the maximum policy
®?  limits set under the National Flood Insurance Pragram, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

fication of Proceede. Grantor shall promptiy notity Lender of any loss or damage to the Pro , Lender
#1"&3 make proof of loss If Grantor tailspto d%yso w{?hln fifteen (15) days of the %easualty. Werttger or not

Lender's security s impaired, Lender may, at its election, apply the procesds to the reduction of the
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Indebledness, payment of any lien affecting the Properiy, or the restoration and repair of the Property. if
Lander elacts ta apply the proceeds o restgrauon ang re%air. Grantor shall repair or rr)gnlaca- the dm?ag;gd or
dastroyed Improvements in a mariner satisfactory to Lender. Lender shall, upon satiafactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration |f
Grantor s not In default hereunder. Any proceeds which have not been disbursed within' 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Property shall be useq first to
S, Shall b aoplec 0 1 il buante O o IGOANGRL Lo o o o
‘ 1] r
pagment in full %‘fjtha indsbtedness, such proceeds shail be pald to Grantor, yp

Unexnired Insurence at Sale. Any unexpired Insurance shall Inure 1o the benefit of, ar‘_'d pass to, the
purchaser of the Propeny covered by this Morlgage at an; trustee’s sale or other sdle held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty,

Compliance with Existing Indebtedneas, During the period In which any Exleting Indebtedness described
b I8 In affect, compliance with the insurance ?rovla)ons contained In the Instrument avidencing such
Existing Inderiodness shall constitute compliance with the insurance pravisions under this Mortgage, to the
axtent comgnnse with the terms of this Mortgage would constitute a duplication of insurance requirement. If -
any proceeds 'om ihe insurance become payable on loss, the provislons In this Mongaoe for division of
P&Wn esai;all 4pply only to that portion of the praceeds not payable to the holder of the Existing

e LA A

EXPENDITURES BY LENUER. It Grantor falls to comply with any provision of this Mongage, Including an
obligation to maimain Exisiing indebledness rn good stanglﬁg 8 rqulrgd below, or tag act?o;?%r rocaedin ig _
commenced that would mater'ally atfect Lender's interests in the Pro?any Lender an Grantor's behall may, but
shfli not be required 1o, take ary action thal Lender deems appropriate. Any amount that Lender ;JEDQI‘! 8 I 80
do ng will bear interest at the rate pavided for in the Credit Agreament from the date incurred or paid by Lendar to
the date of raga ment by Granlor, 21 such expenses, at Lender's optjon, will (a) be %ay I? on demand, (b) be
added 10 the balance of hhe credit line anz-he apportionad among and be paya* 2 with any inetal man’ &ayapen 8
to bacome due during either oél) the term of a1y applicable igaurarg:e poliey or” (i) the rema nlng term x e Credit
Agreement, or (c) be treated as a ballosn sayment which will be due and payable at the radl‘_‘ greement's
maturity, This Mortgage aiso wili secure paymont of these amiuntg. The flghts Iovldad for In this paragraph.
ghall be In addition to any other rights or any ramesles tg which ep ?r mag be antitied on account of the default,
Am‘ such action %Lendar shall not be consirues as curing the default so as to bar Lender from any ramedy that
1t otherwise would have had,

m%l;al:‘m DEFENSE OF TITLE. The following provieinns refating to ownership of the Property are & part of this

Thie. Grantor warrants thal: (a) Granior holds good =7 marketable thle of record 1o the Propeny In fee
simple, froe and clear of alﬁ‘em{ gnd encumbrancgs othe: 14" those sel fqnh !n the Reai i;roRnWypgazcrl%t on
of in the Exlsting Indebtodness section below of In any tie nrgurgpc policy, title report, or final title apln or
Issued in favor of, and accepted by, Lender in connection w.in thia Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to «erder,

Defense of Titla, Subject to the exception In the p?raﬁraph bovs, Srantor warrants and will Iorevorogeler‘d
the title 10 the Propenly agans: the lawlu) claims of A openmne. ir_ste event any action or pr?lc? J&g f
commenced that c&uaal ons Granlor's title or the Interest of Lender unae; 148 Morigage, Grantor shall defend
the action at Grantor's expense, Grantor mag e the nominal Far“« In 8ucn proceeding, but Lender shall be
entitied to dp%nlc pate In the proceeding and to be regrﬁenied nthe pmceedfr.n by counsel QI Lendet's own
cnolc?. and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may roquest
fram time to time ta permit such participation,

Compilance Wih Laws. Grantor warranis that the Property and Granior's use 01ing Siopeny com lies with
all mﬂng applicable taws, ordinances, and regulaiions gf ggvernmonla autho:ﬁlea. opery P

EXISTING INDEBTEONESS, The following provisions concerning existing Indabtecinpsa the “Existin
indebtedness”) are & part ol this Mangage. e P v ¢ ( o

Exlc‘lng Lien. The lien of thia Mortgage securg\g the Indebtedness may be socondarx ang inferlor 10 an
exlsting llen, Grantor exprossly cov7nanls and agroes to pay, or see to Jhe pa\rm nt of, the Existing
indedtadness and to prevent rn\{ default o such indstitadness, any defarru unger the instruments evidencing
such Indebtecness, or any default under any sacurity documents for such Indebtedness.

B
No Modification, Grantcr shall not enter Into any agreement with the holder of any mortgage, deed of trus orl.
other securlty agresment which has pr'orltv uvar¥h| Mont aee n%y which that agre meN'F %I&d?ﬂﬂd, amend! ?', "
extended, of renewed without the eror written conaenl tﬂ ender. Grantor shall neither request nur accepts
any future advances under any such security agreement without the prior written consent of Lender, “J

CONDEMNATION. Thae following provisions relating to condamnation of the Property are a part of this Mortgage. ey

itation of Net Proceads. If all or any aan ol the Property Is condemn bz gminent do,nnin Mo oedlng '
0 |yany Froc ing or purcha%e in Heu of condemnation, Lander may at lte slection requira thit all or &Ny
rtion of the net proceeds of the award be qm ed 10 the Indebtedness or the repair ﬂ resioration of tha™
roperty. The net proceeds of the nwa{d snall mean the awn{’d aiter payment of ail reasonable coss, :
expenses, and atlorneys' 1ees Incurred by Lander in connection with the condemnation,

Procesdings, If any proceeding In condemnation is flied, Grantor shall prorgptly notity Lender in writing, an
rantor shall promptly take such st?ps as may be nece?,sary to defend the action and obtain the award,
rantor may be the nominal party In such grocf‘aadinq. ut ‘Lender shall ba entitlad to #&n clpate In the

ed couitgel of its own choice, and Grantor wilf deliver or

proceeding and to be represented In the proc

ng by
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cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortﬁage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described befow, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁaae or upon all or qenaa part of the Indebtedness secured by this Mongaeg 1 (b) a specific tax on Grantor
which Grantor |s authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage: (c) a tax on this type of Mortgage chargeable agluinst the Lender or the hclder of the Credit
i/r\' é?easr??rqxta:f‘ a:g!} c:)agg :rpeclﬂc tax on ail or any portion of the Indebtedness or on payments of principal and

Subsequemt Tuxes, |f any tax to which this sectlon_applles is enacted subsequent ta the date of this
Mortgage, thie €ve'it shall have the same effect a6 an Event of Default (as defined below‘. and Lender may
exerciae any or ai i ts available remedies for an Event of Default as provided below unless Grantor sither
a) pays the tax Lelura 't becomes delinquent, or ﬁ) contests the tax as provided above In the Taxes and
|ans saction and dep.osdz with Lender cash or a sufficient carporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINZNCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of thiz nortgage.

Securlq Awreement. This instrurient shall constitute a securln“agreement to the extent any of the Property
constitutes Txtures or other personai Jroperty, and Lender shall ‘have all of the rights of a secured party under
the Uniform Commerclal Code as amanded from time to time,

Securily interest, Lpon request by Lenuer, Grantor shall execute financing statements and take whatever
other action Is requasted by Lendar to periect ana continue Lender's security Interest In the Rents and
Personal Property, n addit oq to recording wus Mortgage In the real oroperty recoras, Lender may, at any
time and without Turther authorization from Granter, Ve executed counterparns, coples or reproductions of this
Monlga?e B8 a ﬂnanclnq gtatement. Grantor shal relinburse Lender for all expenses incurred in perfecting or
continuing this sacurity interest. Upon default, Graitor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avellable to Lender within three (3) days
after racelpt of written demand from Lender.

Addresses, The mallln? addresses of Grantor (debtor) arJd wender (secured party), from which information
concerning the securlty Interest granted by this Mortgage may b2 obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following pruvisions relating to further assurances and
attorney=in~fact are & pant of this Mortgage.

Further Assurances. At any time, and from time to time, upcn requesi 0! Lender, Grantor wlll make, execute
and dellver, or will cause to be made, exacuted or gelivered, to Lender 7o -Lender's designee, ang when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, aas the case may be, at such times
and in such ‘offices and places as Lender maly deem appropriate, any and all such mowga es, deeds of trust,
pecurity deeds, eecurity %greemems. financing statements, continuation statemeants, Instruments of further
assurance, centificates, and other documents as may, In the sole opinion of Lender, bz necessary or desirable
In order 10 effectuate, complete, perfect, continue, or preserve ia) the obligations of Zre.uor under the Credit
Qoreement. this Mortgage, and the Related Documents, and (b) the iiens and security itrasts created by this

origage on the Property, whether now owned or hereaker acqulred by Grantor. Unless prohibited by law or
agreed to the contrary by Lander in writing, Granto[ shall reimburse Lender for all coas and expenses
incurred In connection with the matters referred to in this peragraph,

Attorney-In-Fact. It Grantor falis 1o do any of the things referred to in the preceding paragraph, Lender may
do 80 for and In the name of Grartor dnd at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

‘u:-f* accomplish the matters referred to in the preceding paragraph,

- W FULL PERFORMANCE, |f Grantor pays all the Indebtedness when due, terminates the credit ine account, and
. {*otherwise 8erforms all the obli?ations lmPoaed upon Granfor under this Morigage, Lender shall execute and
¢ deliver to Grantor dault ble satisfaction of thie Mortgage and sultable statements of termination of any f]nancln
e staterment on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor will pay,
+nermitted by applicable law, any reasonable termination fee a8 determined by Lender from time to time. " i,
L owevgr &%yment is made by Grantor, whether voluntarllﬁr or otherwise, or by guarantor or by any third party, on
¢ the Indebtedness and therealter Lender I8 forced to remit the amount of tha payment (a) to Grantor's trustée in
¢ bankruptey or to any similar person under any federal or state bankruptcy law or law for the rellef of debtors, (b)

by reason of any judgment, decree or order of any court or agministrative body havinF jurisdiction over Lender or
an\{ of Lender's propefty, ot (C) bY reason of any settlement or compromise of any claim made by Lender with any
claimant (lncludlp'P mnhout limitation. Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to b effective or shall be reinstated, as the case

may be, nctwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
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"3 evidencing the Indebtedness and the Property will continue 1o secure the amount repald or recovered to the same
- extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
; Judgment, decree, order, settliement or compromise relating to the Indebtedness or to this Morigage.

-4 DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
< under this Monﬂage: (a) Grantor commitg fraud or makes a matertal misrepresentation at any time in connection

!

S

i laelai?

with the credit

ne account. This can include, for example, a false statement about Grantor's income, assete
liabilitles, or any other aspects of Grantor's financlal condition. (b) Grantor does not meet the |:dpu ment terms of
the credit line account. "’? Grantor's action or inaction adversely affects the collateral for the credit line account or

Lender's rights In the collateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons Hable on the account, transfer of title or

another lien, or the use of funds or the dwelling for pro

sale of the dwelling, creation of a lien on the dweliin?“gll‘lggtgulr.gggee;'s permission, foreclosure by the hoider of

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Datault and at any time thereafter,

rights or remed

Lender, at its oPtlon. may exercise any one or more of the following rights and remedfea. in addftion to any other
& provided by law:

Accelerate Inuertadness. Lender shall have the right at its option without notice to Grantor to deciare the
:agétg;gc{gbﬁgﬁness immediately due and payable, including any prepayment penalty which Grantor would be

UCC Remedies. ‘A vaspect to all or anr part_of the Personal Property, Lender shall have all the rights and
remedies of a securew Ldrty under the Uniform Commercial Code.

Coliect Renla. Lender skall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Includinz-amounts past due and unpaid, and apply the net proceeds, over and-above
{ander's costs, agalnst the Indr.uiadness. In furtherance of this right, Lender may require any tenant or other
user of the Pro to make p2yrants of rent or use fees directly to Lender. [f the Rents are collected by
* Lender, then Grantor lrrevocab!r decionates Lender as Grantor's atlorney=in-fact to endorse Instruments

received In payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Pa}vmenta by tenanta or other users tu-1 ander in response o Lender's demand shall satlsfy the obligations for
which the payments are made, whetheror-not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph e'.br In parson, by agent, or through a recelver,

Morigagee In Possession, Lender shall have the right 1o be placed as mortﬁagea in possession or to have a
receiver appointed to take possession of all or any pert of the Property, with the powor to protect and preserve
the Property, to operate the Froperty preceding furaciosure or sale, and to coltect the Renta.from the Property
and apply the proceeds, over and above the cast of the receivership, against the Indebtedness. The
mortgagee in possession or recelver may serve wirout bond it permitied by iaw., Lender's right to the
appointment of a racelver shall exist whether or nc; 9 apparent value of the Property exceeds the
:ncgﬁ’teelgness by a substantial amount. Employment by Lerds: shall not disquality a person from serving as a
B .

Judiclal Foreclosure. Lender may cbiain a judicial decree torec!using Grantor's intarest in all or any part of
the Property.

Deficiency Judgment. if permitted by applicable law, Lender mav ubtain a 1|ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all ainov:te received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the properly marshalied. in exerclging its rights and remedies, Lender shall be ! 8% 10 g8l all or any parnt
of the Property together or separately, In one sale or by separate sales, Lender shall- oz entitled to bid at any
public sale on all ar any portion of the Proparty,

Notice of Sale. Lander shall give Grantor reasenable notice of the time and dolacg of any. yublic sale of the
Personal Property or of the time after which an?r private sale or other intended disp sltl’oé"-"of the Personal
rggpsg?g J? él% ggslwgge. Heasonable notice shalf mean nolice glven at least ten (10) days before the time of

w-w?r; Election of Remedies. A walver by ang parly of a breach of & pr?v!alon of this M?rtgage shall not
constitute a waiver of or prejudice the lEmrt 8 rights otherwige to demand etrict compilance with that provision. .
or aery other provision, Election by Len
ramedy, and an election 1o make expenditures or take action to perform an cbiigation of Grantor under thie.
Martgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and oxerciee its
remedies under this Mongage. :

Attorneys' Fees; Expenses. |1 Lender Institutes any sult or aclion to enforce any of the terms of thlq-

Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as atiorne

fees al triad and on any appeal. Whether or not an! court action Is involved, all reagonable axpenses incurred

by Lender that in Lender's opinion are neces al aggntlme for the protection of 8 interest or the
!

h
enforcemeant of its rights shall become & par}‘of the Indebtednsss payable on demand and ghall bear Intere
from {he date of exFendgure until repaid n|t {
by this garagraph nelu {
aftorney
bankrumc?' proceedings
any anticipat

o rate provided for in the Gredit Agreaman‘ xganusa cover
e, without imitation, however subject to any limita unqer appilcable law, Lender's
fees and Lender's legal exganses whelher or nol there is a tawaull, including ﬁtto neys' fees for

including efforts to modify or vacate an aulomfuc stay or injunction), appeals and

ed post-judgment collection services, the cost of searching records, obtaining title reporis

&

er 10 pursue any remedy shall not exciude pursuit of any other: ..

Tt
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. {ncludin foreclosura re ns), surveyors' r s, and raisal fees, and title insu ce, to e
{ ‘a ‘Jmineg v aramor sa’lsa wiﬁpgay any coﬁprp o ot ot

by applicable law, costs, in addition ta a) other sums Provided by

NOTICES 10 GRANTOR AND OTHER PANTIES, Any notice under this Montgage, Including withay Himitation an

natice of defay and any notice of sale tg Grantar, shafl be in writing, rnagf be be sent hy telefacsimilie, and shaﬂ
be effective when actually delivered, or when depositeq with a natlona ly_recognizeq avernight courier, or, if
malied, shall ba deemed effective when deposited in the United States mail first class, certifiea or registereq mal,
poOstage prepaid, directed tq Ihe addresseg 8hown near the heginning of this Mort?age. Anﬁy party masr chanagte its
address for notices under this Mortgage by giving formaf wrj en notice to the other nartie: rg :
Purpose of the naticg g to change the parly's address, Ajl capics of notices of foreclosure from the folder of any
'en which has pricrity over this ortgage shall be seny {0 Lender's adgras \ 25 Shown near tha beginning of thig
Mortgage. For notics purposes, Granfor agrees to keep Lender Informed at aff times of Grantor's current adoress,

Amendments, Thig Mortgage, together with ans; Related Documents, canstitutes the entire understanding ang
ﬂ;reement of the parties as to the matters et orth in this Mortgags,  No alteration of or amendment to this
ortgage shall be effective unlegs glven in writing and signed by the party or Parties sought to be charged or
bound by pa &lteration or amendment,

Applicable Law. This Mortgage has heen delivered 1o Lender and accepied by Lender in the State of
llinalz, This Morigrae shail be governed by and construed In accordance with the laws of the State of
iinots, -

Caption Headings, Captior; heagin & In this Mortgage are for convenience Urposes only and are not to be
u% to lnterpretgor deﬁr?e ffti-.' pmvis%ns of thig Morgtggge. PuTp d

Merger, There shall be no MEroLr of the Interest pr estate created b this Mortgage with any other Interest or
gst en{n 'tfle l:’reoperty at any time heid By or for the benefit of Legder in an$ cgapacfty. w'{thout the written
onsent of Lender,

Muitiple Partieg. All obligations of Graitor under this Mortgage shall be {gint and several, and ai references
shall gach and every Gremor,  Thig means that each of the PErsons signing below Jg
fesponsibie for wj) oblipations in thig Montgage,

Saverability, It a court of competent lurisdicy'on finds an rovision of thig Mortgage to pe Invalld or
unenforceggie a8 10 apy C’Permu'l ar clrc}ﬁmsmnue‘ guch ﬁn!lng hall not render tngt provision invalid or
unenforceable as 1o any other persong or circumstunees, It fedsible, any such offending rovision shall be
deemed to be modified to be w thin the iimitg of enfor.enbility or validity: however, if the ofiending provision
cannot be sg modified, It shall he stricken and gy other proviglans of this Mortgage in al) other respects shall
remain valid ang enforceabla,

Succesaors and lans. Subject 1o the limitations Stated In'inig Mortga on transfer of Grantor's interest
this Morgage shalAl.t:egbinding dpon and inure to the benefit of tte pa esg,"'l their successors and assigns. it
ownershl? of the Property becomes vested in g person other than Craotor, Lender, withous natice to Grantor
Mmay desl with Grantor's SUCCEBSOrs with 7eference 1o thig Mongzgﬁ, and the Indebtedness by way pf
{gabe%'agg%ce sor extension without releasing Grantor fram the abligations 1 148 Mortgage or liability tnder the
ss,

Time 18 of the Essence. Time s of the essence in the perfarmance of this Martgage.

Waiver of Homesiasd Exemption, Grantor herep releases and walves ai h's and benefirg of the
homestead exemption laws of tgg State of llinoig as toyau indebtedness Secured by i.g..'s wiartgage,

Waivers and Consents, Lender ahat not be deemed to have waiveq an rights under tnis ~ortgage (or under
the Ralated Documents? Unless such walver I8 In writing and signed b {er?dar. No delay or ;\%Igsién on the
par of Lender in exerc sin& an r.{Pht shall oFerate a8 a waiver of gy right or any other . A walvar hY
taon% gg}gy nc?fa?r crovialon of this not constitute g waiver of or prejudice ths g:any & right atherwise
course of dealin between Lender and Grantor, ghai| cConstity Iy er's r
Grantar's abligat ans as to eng Ruture transactiops. Whenever cangent by Lender is required in
the grantlnq_‘n such consent by Lender | -
instances w ére such consent g required,

USE AND ZONING, Grantor shg) not seek, agres 1o or make any change in the use of the Prg or its zonin
classification unless Lander has agreed to tha ghange in writing. Y 9 party g
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

HIEP I S O

nnlelT'Tolbert %%’
oo A STl onst—

Joanne D, fusart

INDIVIDUAL ACKNOWLEDGMENT
L l nete OFFICIAL BBAL o
STATE OF [ ) DORIAN MAHONIE:
LO k.. ) 88 NOTARY PUBLIG, STATE OF ILLINOIS
COUNTY OF Or_ ) WY COMMISSION EXPIRES 7202000

On this day before me, the undersigned Notary [Publi~. personally appeared Oaniel T. Tolbert and Joanne D.
Tolbert, to me known to be the individuals described in und who executed the Mortgage, and acknowledged that
thay signed the Mortgage as thelr free and volumary BGI and deed, f?r the uses and purpoaep therein mantionad,

Given under my hand and official aeal lhla :;2(7 1dal car A0 Vem ber 19 ¢ V4
DO od ol resairga 700/ . (lcoyy

Nolary Public In and for the State of T/ [ 1707 5

My commission expires /- A3 A000

=—
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