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THIS MORTGAGE  ("Securtty Tnstzument”™) is given on Deceisber 23, 1996. The mortgagor is JAMES W. THOMAS,
JR. , A WIDODSYER ("Borrower™), “Thie Seeurity Instrument b5 given 1o JAMES F. MESSINGER & CO., INC., which is
orgamzed and existing under the laws of Hiivors, and wihose sddress is 5161-67 W, 111TH STREET, WORTH, 1L 60482
("Lender”). Borrower owes Lender the principal stm of One Hundred Fourteen Thousand Elght Hundred Fifty snd no/100
Dollars (U.S. $114,850.00). This debt is evidenees by Borrower's note dated the same date as this Security Jusirument
{("Note"), which provides for monthly payments, with the rull debt, if not paid earlier, due and payible on Junuary 1, 2027,
This Security Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the prymeat of all other sums, with interest, advanced under paragraph
7o protect the security of this Security Instrument; and (¢} the petformance of Borsower's covenants and agreemens under
this Security Instrament and the Note. For this purpose, Borrawer dees herchy morigage, grant and convey to Lender the
following described propenty located in COOK County, [ilinois:
LOT 95 IN GALLAGHERAND HENRY'S HERITAGE HILL, BEING 8 SUBDIVISION OF PART OF THE SOUTHEAST
1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSH!I 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIZIAN, IN COOK COUNTY, ILLINOILS, PERMANINT TAX NO: 19-36-415.028
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which has the address of 2714 WEST R6TH STREET, CHICAGO, i1, 60652 ("Property Address");
1A ILLINOIS MORTGAGE 6/9%
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casen.ents, appurtcnances,
and fixiures now of hereafier 8 part of me property. All replacements and additions shall also be covered by this, Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord.
Borrower warrants and wilt defend generally the title to the Property apainst alf claims and demands, subject to any
encumbsances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenanis with limvited
variations by jurisdiction 1o constitute a uniform security instrument Covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Note and late charges due under the Note.

2. Meathiy Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly paymem,
together witih the-principal and interest as set forth in the Note and any latc charges, a sum for (a) taxes and special
assessments levied Or ‘o be levied against the Property, (h) leaschold paymenis or ground rents on the Property, and
(c) premiums for ins anse required under paragraph 4. In any year in which the Lender musi pay & morigage insurance
premium 1o the Secretar; of Housing and Urban Development ("Secretary™).or in any ysar in which such premium would
have been required 1f Lende: stili held the Security Instrument, cach monthly payment shall also include either: (i) & sum for
the annual mortgage insurance poecaium 10 be paid by Lender 1o the Secretary, or (ii) a monthly charge insiead of a morigage
insurance premium if this Security Tastrument is held by the Secreiary, in a reasonabie amount ta be deiermined by the
Secretary. Except for the monthly chisige vy the Secretary, these items are called “Escrow items” and the sums paid 10 Lender
are called "Fscrow Funds.”

Lender may, at any time, collect and held amounts for Escrow Jtems in an aggregatc amoun! not 1o exceed the maximum
amount thal may be required for Borsower’s £scrow account under the Real Estate Seutlement Procedures Act of 1974, 12
U.S.C. § 2601 ¢1 seq. and implementing regulations;, 24 CFR Part 3500, as they muy be amended from time to time
("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursemenis before

the Borrower's payments are available in the account may (nl b2 based on amounts due for the morigage insurance premium,

If the amounts held by Lender for Dscrow liems exceed the amounts permitied to be held by RESPA, Lender shail

account to Borrower for the excess funds s required by RESPAL 41 the amounts of funds held by Lender at any time are nnl
sufficicnt (o pay the Escrow ltiems when due, Lender may noiify the Pairower and require Borrower to make up (he shorage
as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secv:¢d by this Security Instrument. I Borrower tenders
o Lender the full payment of all such sums, Borrower's account shall be credit:d with the balance remaining for all instaliment
items (a), (b), and (c) and any mortgage insurance premium installment that Loadcr has not hecome obligated to pay to the
Secretary, and Lender shall prompity refund any excess funds 1o Borrower. Immeaiaiely prior to a foreciosure sale of ihe
Property or its acquisition by Leader, Borrower's account shalf be credited with any balasce remaining for alt installments for
Hems (a), (b), and (c).

3. Application of Payments. All payments under paragraphs ! and 2 shall he appled by Lender as follows:

FIRST, ' the mortgage insurance premium 1o be paid by Lender 1o the Secretary or 10 the. moy thly charge by the

Secretary instead of the monthly morigage insurance premium;

SECONDB, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood 7ad other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Nowe; and

FIFTH, 1o late charges due undes the Note.
4.  Fire, Flood and Other Hazard Insurance. Borrower shall insuje all improvements on the Propertly, whether now

in existence or subsequently erccted, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shail
also insure all improvemesits on the Property, wheilier now in existence or subsequently crected, againsi loss by floods 1o the
exient required by the Secretary, All insurance shall be carried with companies approved by lender. The insurance policies
and any rerewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,

Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance campany concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied
by Leuder, at its option, either (a) to the reduction of the indebtedness under the Note and this Sceurily Instrument, first 1o
any definguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
‘of the monthly payments which are refetred 10 in paragraph 2, or change the amount of such paymients. Any excess insurance
proceeds over an amount reguired to pay all outstanding indebtedness under the Note and this Security Instrument shall be

Cpaid to the entity legally entitted thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of title (o the Property that extinguishes the

*indebtedness, all right, title and interest of Borrower in and to insurance policies in force shail pass to the purchaser,

5. Occupancy,Preservation, Maintenance and Protection of the Property; Borrower'sLoan Application; Leaseholds.

* Borrower shall ocerpy, establish, and use the Property as Borrower's principal residence within sixty days after the excention

of this Securily Instrusdent (or within sixty days of a fater sale or transfer of the Property) and shall continue 10 occupy the

" Property as Borrower's siincipal residence for at Jeast one year after the date of occupancy, unless Lender determines tha
. requirement willcause Gnand- hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
i control. Borrower shall noti§; Tonder of any extenuating circomstances. Borrower shail not commit waste or destroy, damage

or substantially change the Picpeity or allow the Property to deteriorate, reasonable wear and tcar excepled. Lender may
inspect the Property if the Proper'y is vacant or abandoned or the loan is in default. Lender may take reasonabie action to
protect and preserve such vacant-o. abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave marerially false or inzccurate information or stalements to Lender (or failed 10 provide Lender with
any materia) information) in connection with theloan evidenced by the Note, including, but not limited to, representations
concerning Botrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a feaschuld,
Borrawer shall comply with the provisions of the ‘ease. If Borrower acquires fee title o the Property, the leasehold and fee
tile shall not he merged unless Lender agrees to the ‘mergsr in writing,

6. Condemnation. The procceds of any award o2 tiaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar-icr conveyance in place of condemnation, are hereby assigned
ard shall be paid 1o Lender to the exient of the full amoum of the indebiedness that remains unpaid under the Note and this
Security Instrament. Lender shall apply such proceeds to the reducten of the indebtedness under the Note and this Security
Instrumemt, first 1o any delinguent amourits applied in the order providoddn paragraph 3, and then o prepayment of principal.
Any application of the proceeds to the principal shall not extend or posiswie (he due date of the monthly payments, which
are referred 1o in paragraph 2, or change the amount of such payments. Aay/cxzess proceeds over an amount reguired to pay
al) outstanding indebtedniess under the Nuote and ihis Security Instrument shal! o paid o the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Propurty, Borrower shall pay all governmental or
municipal charges, fines and impositions that are net included in paragraph 2. Boricwer shall pay these obligations on time
directiy 10 the entity which is owed the paymemt. If failure 1o pay would adversely affect Leade/'s imerest in the Property, upon
Lender’ s request Borrower shall promptly furnish to Lender teceipts evidencing these palmcnts,

if Borrower faris fo make these payments or the payments required by parageaph 2. or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, for condemnation or to enforce larvs o regulations}, thea
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s ¥iginz in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower (aml be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the
option of Lemler shall be immediately due and payable,

Borrower shall promptly discharge any lien whicli has grierity over this Sceurity insttument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the fien in a manner acceptable 10 Lender; (b} conesis in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent
the enforcement of the lier; or (c) secures from the holder of the lien an agreement sati=factory 1o Lender subosdinming the
lien 10 this Security Instcument. If Lender determines that any part of the Property is subject to a Yen which may auain
priority over this Secority Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisty the hen
or take one or more of the actions set forth above within 10 days of the giving of notice.
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8. Fees. Lender may collect fees and charges authorized by the Secretary. .

9. Grounds for Acccleration of Debt,
(3) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Sccurity Instrument i
(i) Borrower defaulls by failing to pay i full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or
{i}) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

wecurity instrument,
(b) Sale Without Credit Approval, Lender shall, if permined by applicable law (including section 34i(d) of the
Garn- St Germain Depository Instiutions Act of 1982, 12 U.5.C. 1701 - 3(d)} and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a wrust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(¥ The Property is not occupied by the purchaser or gramtee as his or her principal resideace, ot the purchaser
or grasice does so occupy the Property, hut his or her credit has not been approved in accordance with the
requireisenis of the Secreary.
(¢) No Waive?, I circumstances occur thal would permit Lender to require immediate payment in fuil, but Lender
does ot require s payments, Lender does pot waive its rights with respect 1o subsequent evemts.
() Regulations of UL Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of paveient defaults, to requirs immediate payment in full and foreclose if not paid. This Security
Instrument duoes not authorice, acceleration or foreclosure if not permitted by regulstions of the Secretary.
{e) Mortgage Not Insurcd, Bariower agrees that if this Security Instrument and the Note are not determined (o
be eligible for insurance under 1v¢ National Nousing Act within 60 DAYS from the date hereof, Lender may,
U its option require immediate pay:ert-in fuil of alf sums secured by this Security Insirument. A writien staiement
of any authorized agent of the Secretery Zuted subsequent 1o 60 DAY'S from the date hercof, declining to insure
this Security Instrument and the Note, sheli ke deemed conclusive proof of such ineligibility. Noiwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due 1o Lender’s
failure to remit a morigage insurance premiam (o the Secretary.
10. Retustatement. Borrowes has a right 1o be reinstated” if)Lender has required immediate payment in full because of
Harrower's failire (o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procecdings are instituted. To reinstate the Security Instrument, Boriover shall tender in a lump sum ail amounis required
10 bring Borrower's account current including, to the extent they are ooligaiions of Borrower under this Security Instrunient,
foreclosure costs and reasonable and customary attorneys’ fees and-sapenses propesly associaied with the foreclosure
proceedmg. Upon reinstawement by Borrower, this Security Instrument and (the obligations that it secures shall remain in
eftect as if Lender kad not required immediate payment in full, However, Lender isnol required 1o permit reinstatement if:
(i) Lender has avcepted reinstatement 2fter the commencemem of foreclosure peocesdings wichin two years immediately
preceding the conmencement of a current foreclosure proceeding, (ii) reinsiatement” witlprsclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien creatzd by this Security Justrument.
11, Borrower Not Released; Forbearance by Lender Not 2 Wajvey, Extension of the iime cfnayment or modification
of amortizatien of the sums secured by this Security Instrument granted by Lendet to any successor . imerest of Borrower
shall not operate (o release the lishility of the originai Borrower or Borrower's successors in intereat, ender shall not be
required 10 commence proceedings against any successor in interest or refuse 1o extend time for paymen protherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oiigizal Borrower or
. Borrower’s successots in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
% preclude the exercise of any tight or remedy.
N 12. Successors and Assigns Bound: Joint and Severat Liability; Co-Signers. The covenanis and agreements of this
'e! Security Instrument shall bind aud benefit the successors and assigns of Lender and Borrower, subject to the provisions of
e parageaph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
w4+ Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
& Bosrower's interest in the Property under the terms of this Security Instrument; (b) isnot personally obligated to pay the sums
?_ secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbesr
or make any accommodations with regard o the terms of s Security nstrument or the Note without that Borrower's
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13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by masling
it by first cfass n:ait ualess applicable law requires use of another method. The notice shal) be directed (o the Propesty Adilress
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shali he given by first class mail ©
Lender's address stated herein or any address Lender designates by notice to Barrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable {aw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
he given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noie are
declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazardous Subsiances. Borrower shall not cause or parmit the presence, use, disposal, storage, ot release of any
Hazardous Substances om or in the Property. Borrower shall not do, nor allow anyone else to do, anything afiecting the
Praperty that ivn yiolation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Properly of smail quantities of Hazardous Substances that are generally recognized o be appropriate o normal
residential uses and 10 mainicnance of the Property,

Borrower shall promedly give Lender wrilten notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulator/ ajency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Boccower has 2ctuzt knowledge. I Borrewer learns, or is aotified by any governmental or regnlatory authority,
that amy removal or other remediziion of any Hazardous Substances affecting the Property is necessary, Borrower shall
promptly take all necessary remedial ~ciions in aceordance with Environmental Law,

As used in this paragraph 18, “Hazaraous Substances” are those substances defined as toxic o1 hazardous substances by
Environmental Law and the following subsrinces: gasoline, kerosene, other flanmable or toxic petrolewn products, toxic
pesticides and herbicides, volatile sulvents, materials containing ashestos or formaldehyde, and radioactive materials. As used
in this paragraph 16, "Environmemal Law™ meaneiederal laws and Jaws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:
17. Assignment of Rents. Borrower unconditionally ass'gn: and transfers o Lender al the rents and revenues of the

Property. Borrower authorizes Lender or Letkder's agents 1o collsctahe remis and revesues and hereby directs each enam
of the Property to pay the rents to Lender or Lender’s agents. Howerer) prior 1o Lender’s notice to Borrower of Burrawer's
breach of any covenamt ot agreement in the Security Instrument, Borrewer shai! coflect and receive all rems and reventies
of the Property as trustec for the benefit of Lender and Borrower. —“Uhis assignment of renis constitutes an absolute
assignment and not an assignment for additional security only.

I Lender gives notice of breach 1o Borrawer: (a) all rents received by Borrawse shall be held by Borrower as trusiee
for benefit of Lender only, o be appiied to the sums secured by the Security Instrument, (b} Lender shall be entited o collect
and reeeive all of the rents of the Property; and {c) each tenant of the Property shall pay it rents due and wnpaid 0 Lender
or Lender's agent on Lender's writien demand to the tenant.

Borrower has not excculed any prior assignment of the rents and has not and willnot periorm sy act that woukd prevent
Lender from exercising it rights under this paragraph 17

Lender shall not be required to enter upon, lake control of or maintain the Property before s 2ies giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so al any time thereasa breach.  Any
application of rents shall not cure or waive any defaull or invalidate any other right or semedy of Leader: This assignment
of tents of the Property shall terminate when the debt secured by the Secunity Insirument s paid in full,

18. Foreclosure Procedure. !f Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitied by appliczhle law. Lender shall be entitled 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, inchuding, but not fimied to, reasonable
attorneys' fees and costs of utle evidence,

1fthe Lender's interest in this Security Instrument is hield by the Secretary and the Seeretary requires immediate payment
in ful) under paragraph 9, the Secrctary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act™} (12 U.S.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated umer the Act
o commence forecinsure and to sell the Property as provided in the Act. Nothing in the preceding semence shall deprive
the Seeretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums sccurcd by this Sccurity instrumient, Lender shall release shis Security
Instrument without charge to Borrower.  Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemplion in the Property.
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Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with

this Security Instrument, the covenants of each such rider shall be incorporaed into and shall amend and supplesent the
covenants and agreements of the Security Instrument as if the rider(s) were a part of this Security Instromem.
{Chieck applicable bux{es)).

i ] Condominium Rider | 1Graduated Payment Rider

[ 3 Planned Unit Development Rider

f }Growing Equity Rider
[ 10Qther [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to tie tesms contained in pages 1 through 6 of this Securiry
Instrument and in any rider(s) executed by Borrower and recorded with i,

(Seal) (Seal)
-Borrower Bortawet
{Seal) {Seal)
v -Bortower -Bot(owet
4 (Seal) (Seal)
Botrower ~Borrower
Wilness: Witness:

STATE OF 1LLINOGIS, COOK County ss:

I.the undersigned, a Notary Public in and for said county and state, do hereby certify that JAMES W, THOMAS, JR.
, A WIDOWER . personally known 1o me 10 be the samie persons)whose name(s) arefis subscribed 1o the foregoing
mstrument, appeared before me this day in person, and acknowledged e signed and delivered the said instruments as
his free and volumtary act, for the uses and purposes therein set forily,
Given under my hand and aflicial scal, this date of December 23,1996 .
AN EAL”
Ay Comission eXpires:
AL o -,'/\LEL-A',_ .
oo o STATE OF LUK
KT EXPIRES B/20/9%
W'NW
Tl Gy
This instrument was prepared by
Loreus Stuckdale
|

Contrs 4;?_,_/4:4444,

Notary Public
{Name)
| James F. Messinger & CO., INC.
N {Addresi)
‘n S161-67 W 111h STREET
YA Wonh, 11 60482
(%
=
- !
P.\
L3
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[w
~n
-
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