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MORTGAGE
'y
. Z
f;% THIS MORTGAGE ("Security Instruincat ) is givenon  DECEMBER 26, 1996 . The mongagor is
B> EVALINDA ANDAYA, MARRIED TO )
g = EULOGIO ANDAYA ** 7 {
. 3 uEJ
o ("Borrower™). This Security [nstrument is given 10
8 ILLINOIS MORTGAGE CORPORATION
B '
§  which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 908 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 0025 ("Landar™). Borrower owes Lender the principal sum of

FIVE HUNDRED THQUSAND AND ¢0/100
Dollars (U.S. 500,000.00 ).

This debt is evidenced by Borrower’s notc dated the same date as this Secunity 'aztrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANURRYT . 1, 2037

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Nee, with interest, and all rcnewals
extensions and modifications of the Nole; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreemenls under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.iciender the folfowing

described property located in  COOK County, Blinofs: | -

LOT 207 IN SUMMER HILL UNIT NUMBER 2, A SUBDIVISION IN THE SCUYEWEST .
1/4 OF SECTICN 17, TOWNSHIP 42 NCRTH, RANGE 12 EAST OF THE THIRD "
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. tfl
&
F
E
*+ RPULOGIO ANDAYA 18 EXECUTING THIZ MORTGAGE SOLELY FOR THE ol
PURPOSE CF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
. Parcel ID #:04-17-305-001
 which has the address of 3415 LAKE KNOLL DRIVE , NORTHBROQK {Sueel, City},
] Tilinais 60062 (Zip Cade] ("Property Address”);
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obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost subsiantially equivalent 1o the
cos! to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by lender. If
subsiantially equivaient mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sur equal o
onc-twelfth of the yearly rorigage insurance premium being paid by Rorsower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these paymems as aloss reserve in liew of morgage insurance. Loss reserve
payments may no longer be required, 2t the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or ta provide a loss reserve, unii) the requirement for morigage
insurance ends in accordance with any written agrezment between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may makc reasonable entries upon and inspections of the Property. Lenuer shall give
Borrower notice al the time of or prior io an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of atolal 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security I strument,
whether or not then Guz, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fropeity immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immed awly before the taking, unless Borrower and Lender otherwise apree in wriling, the sums secused by
this Security Instrument shal’ ¢ reduced by the amount of the proceeds muhiiplied by the following fraction: (a; the total
amount of the sums secured impricoiziely before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shal’ be paid 10 Borrower. In the evem of a panial taking of the Propenty in which the dair
markel value of the Property immediaiely-hefore the taking is less than the amoum of the sums secured immediaicly sefore the
taking, unless Borrower and Lender ctherwiic agree in wnling or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Sccurity Jnsiument whether or not the sums are then due.

If the Propenty is abandoned by Borrower,.or 3{. after notice by Lender 10 Borrower that the condemnor offers 3 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs afier the date the notice is given,
Lender is authorized to collect and apply the proceeds,-2 ‘s option, either 10 sestormion or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not exiend or
posipone the due date of the monthly payments referred 1o in paragrzphs 1 and 2 or change the amount of such paymer 1s.

11, Borrower Not Released; Forbearance By Lender Not a ‘Ariver. Exteasion of ihe time for payment or modification
of amorntization of the sums secured by this Security Insirument grante¢ by Lender to any successor in interest of Borr ywer shall
not opeiate to release the liabitity of the original Borrower or Borrower 'sisu.cessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend time.for paymenl er otherwise modify aniortization
of the sums secured by this Security Instrument by reason of any demand inade 2y the original Borrower or Eorrower’s
successors in inlerest. Any forbearance hy Lender in exercising any right or remed: shall not be a waiver of or priciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of this
Sccurity Instrument shall bind and beneftt the successors and assigns of Lender and Borremer, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe: wio co-signs this Security
Instrument but does not execule the Note: (2) is co-signing this Security Insirumemt only to mongzge, prant and convey that
Borrower’s interest in the Propenty under the terms of this Security Instrument; (b} is not personally obiigated 1o pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree jo extend, snodify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Berrowt.’s cansent.

13. Loan Charges. If the loan secured by this Secunity Instrument is subject 10 a Jaw which sets maximum loaa charges,
and that Jaw is finally interpreted so that the interest or other loan charges collecied or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce he charpe
to the permitted limit; and {b) any sums already collected from Borrower which exceeded pesmined limits wil) be n:funded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower, If a refund reduces principal. the reduction will be treated as a parnial prepayment without any

prepayment charge under the Note,
14, Notices, Any nolice 10 Borrower provided for in this Security Insirument shall be given by delivering it or by mailing

Ta by firs! class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Propenty Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o

nitia u:%' ’
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applicable law provides otherwise). The notice shall specify: (s} the default; (b) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
(d) that Tallure to cure the default on ov befure the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and fareclosure. ) the default is not cared on
or before the date specified In the notice, Lender, at its option. may require immediate payment in ful) of all sims
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pu agraph
21, including, but not Nmited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Initrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives ail right of homesiead exemplion in the Property.

24. Riders tr this Security Instrument. If ore or more riders are executed by Borrower and recorded together with this
Security Instrument, th= covenants and agreements of each such rider shall be incorporated into and shall amend and supplemen
the covenanis and agresments of this Seeurity Instrument as if the rider(s) were a pan of this Secunty Instrument,

[Check applicable boxies)!
Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Payment River Planned Unit Development Rider Biweekly Paymeni Rider
Balloon Rider Raie Improvement Rider Second Home Rider
YA Rider Other(s) fspecify]

*+*EULOGIO ANDAYX IS EXECUTING THIS MORTGAGE

SOLELY FOR THE PURPCSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAI' RIGHTS
BY SIGNING BELOW, Borrower accepts-apg-agrees (o the terms and covenanis contained in this Security Instn men and

in any rider(s) executed by Borrower angd recordea vt

Witnesses: @.‘
.)ﬁ___,_;ug__u"?//’ (Seal)
EVALINDA ANDAYA/MARRIED TO -Borower

LILOGIO ANDAYA

{Scal)
-Bomrowes

—f
X 5D ’\f“*"@;\ (Seal) QA _(Seal)

EULOGIO @ DAYA 0 -Borrower -Barrowet

STATE OF ILLINO?\ COOK County ss:

47:4{ , a Notary Public in and for said county 1nd state do herchy cenify
1hat
EVALINDA AMDAYA, MARRIED TO EULGGIO AYAx s

- , personally known to me o be the same person(s) whuse name(s)
N3 .. sugscribed to the foregoing instrument, appeared before e zh;s day in person, and acknowledged that HE/EHE
. .D - signed and delivered the said instrument as HIS/HER free and volumary ac1, for the usgs and purposes therein set forth.

% + Given under my hand and official seal, this jg% day of ' W R I )

' p / y
?., g My_'(_?ommission Expires: // - a{)ﬂ - ﬂﬂ . ) : %-—'
i .

-~

Nowary Public

[N

OFFICIAL SEAL

CONSTANCE H KWASINSKI Form 3014 9/80
NOTARY PUBLIC, STATE OF 1LLINOIB
MY COMMISSION EXPHES: 11726400 @, oRiL) weons Froebont DPS 2094
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ADJUSTABLE RATE RIDER  9296-041009
(3 Month LIBOR Index)

THIS ADJUSTABLE RATE RIDER is made this 26TH  day of DECEMBER
1996 |, and is incorporated into and shall be deemed 10 amend and supplement the
Mortgage, Dezd of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undemgned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note"})
to ILLINOIS 4ORTGAGE CORPORATION
(the "Lender") ol the same date and covering property described in the Security Instrument
and located at:

3415 LAKE KNOLL -LRIVE, NORTHBROOK, ILLINOIS 60062
[Property Address)

THE NOTE CONTAINS PP.GVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TAE MONTHLY PAYMENT. THE NOTE LIMITS
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In audition to the covenants and agreements made in
the Security Instrument, Borrower and Lender fviiher covenant and agree as follows:

A. INTEREST RATE AND MONTHILY PAYMZENT CHANGES
The Note provides for an initial rate of 5.625C¢  %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dates

The interest rate I will pay may change on the first day of APRY ;- 1937
and on that day every 3rd month thereafter. Each date on which my interest rate could
change is called a "Change Date”.
' (B) The Index

Beginning with the first Change Date, my interest rate will be based on ap index. The
"Index” is the average of interbank offered rates (LIBOR) for three month .S, dollar
deposits in the London Market, as published daily in the Wall Street Journal. “The most
recent Index ﬁgurc available as of the date 45 days before each Change Date is called the
"Current Index”™.

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparabie information. The Note Holder will give me notice of this choice.

3 Month LIBOR 3268
Interest Only Feature
- Im7953 Page | of 3 wyiene)  DPS 7709
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shali provide a period of not less than 30 days
from the date the notice is detivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lendes may invoke any remedies permitted by this Secunty
Instrument ‘without further notice or demand or Borrower.

BY SIGNING 3ZL.OW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable #aie Rider.

__ {Seal)
EVALINDA ANDAYA - [inrrower

(Scal)

- Borrower

{Seal
- Borrower

{Seal)
- Borrower

3 Month LIBOR 3268
interemt Cnly Feature
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